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General Corporation and Investment News 
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Abbott Laboratories—Stock Distribution Ruling— 


The New York Stock Exchange on March 29 directed that Exchange 
contracts in common stock shall be ex-distribution on April 12 of 
one additional share to holders of each share held and that all due- 
bills must be redeemed on April 15, 1946.—See V. 163, p. 1717. 


Air Products, Inc.—Registers With SEC— 

Company on April 2 filed with the SEC 100,000 shares class A stock 
(par $1) and 290,000 shares common stock (par $1). Underwriters are 
Reynolds & Co. The 100,000 shares of class A stock and 100,000 
shares of common are offered ip units of one share of class A stock 
and one share of common stock at $11 per unit. The remaining 


150,009 shares of common will be offered at the discretion of the - 


underwriter to the purchasers of such units or to others at a price of 
$i per Share. The remaining 40,000 shares of common are being 
offered by the company directly tc certain officers and employees at 
$1 per share and are not being underwritten. Company expects to 
apoly approximately $60,000 of the proceeds to the purchase of 
additional machinery and equipment heretcfore rented from the De- 
fense Plant Corp. An additional $31,590 will be applied to the 
purchase of the plant at Emmaus, Pa., together with $70,000 for 
cost of conversion and moving. Balance of proceeds (estimated $913,- 
600) will be used for general working capital purposes, 


Airline Foods Corp.—Transfer Agent— 


The First National Bank of Jersey City has been appointed transfer 
agent for the 542% cumulative convertible preferred, common stock 
and warrants of the.above corporation as well as dividend disbursing 
agent for said classes of stock.—V. 163, p. 1717. 


Akron Canton & Youngstown RR.—Earnings— 


Pebruary— 1946 1945 1944 
Gross from railway. __ $295,201 $419,541 $376,363 
Net from railway... 64,712 163,048 134,768 
Net ry. oper.. income. __ 28,643 66,672 67,265 

From Jan. 1— 

Gross from railway_-_--. 
Net from railway ___._. 
Net ry. oper. income._-_ 

V. 163, p. 1414. 


Alabama Great Southern RR.—Partial Redemption— 

The company has called for redemption on May 1, 1946, for account 
of the <inking fund, $99,000 of first mortgage 314% bonds, series A, due 
Nov. 1. 1967, at 100% and interest. Payment will be made at the 
\ “!uty Trust Co. of New York, trustee, 140 Broadway, New York, 
N. Y¥.-—V. 163, p. 1717. 


Aldens, Inc.—To Vote on New Financing— 

This company proposes tu seek stockholder approval of the creation 
of an issue of 50,000 shares of cumulative preferred stock, par value 
$100. per share, issuable in series, it was announced on April 2 by 
Robert W. Jackson, President, 

The first series of the new preferred stock will consist of 40,000 
shares which the company proposes to offer publicly through an un- 
derwriting group to be headed by Lehman Brothers. According to the 

aproxy statement, which was filed on Aprii 1 in preliminary form with 
the SEC, the initial series of preferred stock will bear a dividend rate 
mot in excess of 4%4%. 

It is expected that proxy material will be forwarded to stockholders 

on or about April 12.—V. 163, p. 1717. 


Aldred Investment Trust—-To Sell Control of Suffolk 
Vowns— 
See Eastern Racing Association, Inc. below.—V. 163, p. 773. 


Alexander Smith & Sons Carpet Co.—Preferred and 
ommon Stocks Offered—In the first public distribution 
of the securities of company, an underwriting group 
eaded by Morgan Stanley & Co. and Dominick & 
Dominick on April 3 offered 50,000 shares of 342% cu- 
mulative preferred stock, ($100 par) and 156,312% 
shares of common stock (par $20). The preferred stock 

as priced at $103 per share and accrued dividends and 
he common stock at $31 per share. 

The preferred stock is redeemable, at the option of the company, in 
yhole or in part, at any time on 30 days’ notice at $107.50 a share if 
edeemed on or before March 1, 1951, and thereafter at $105 a share 
nd is also redeemable through operation of the sinking fund at any 
ime on 30 days’ notice at $105 a share. 

LISTING-—-Company will make application for the listing of the pre- 
erred stock on the New York Stock Exchange. 

PURPOSE—Net proceeds ($9,562,755) are to be added to the re- 
purces of the company. 

The pany has in contemplation a program for modernizing and 
<panaite its manufacturing facilities and those of Sloane-Blabon 
porp., the company’s principal subsidiary. This program is deemed 
d dle to reduce manufacturing costs, to provide for new develop- 
nents in production methods, and to increase production of estab- 
shed and new products. 

The. anticipated expansion of sales of floor coverings during the 
postwar period by the company and its principal subsidiary and the 
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change in the company’s method of distribution will also require addi- 
tional amounts of capital to carry expanded inventories and accounts 
receivable and to provide increased warehouse facilities for the com- 


pany. 

HISTORY & BUSINESS—Company was incorporated in New York, 
Dec. 31, 1873, taking over the assets and business of a co-partnership, 
in which Alexander Smith had the principal interest. Alexander Smith 
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founded the business in 1845 in West Farms, N. Y., and later moved 
to Yonkers, N. Y., where the company now maintains its plant and 
principal executive offices on Saw Mill River Road, 


The company is engaged principally in the business of manufactur- 
ing and selling wool pile rugs and carpets (known in the trade as 
‘soft surface floor coverings’). It also acts as selling agent for wool 
pile rugs and carpets in plain and printed velvet and wilton weaves, 
and cotton rugs, manufactured by C. H. Masland & Sons and buys and 
sells related products manufactured by others. During 1941 sales of 
soft surface floor coverings by the company, including sales of prod- 


enti 


ucts manufactured by C. H. Masland & Sons and sold by the company, 
exceeded sales of such products by any other corporation in the United 
States. 

The company’s subsidiary, Sloane-Blabon Corp., manufactures lino- 
leum and felt-base products (known in the trade as “hard surface 
floor coverings’) which are manutac‘ured in Sloane-Blabon’s plants 
and sold separately from the company’s products, largely through in- 
dependent distributors. 

The products of the company consist of carpets and rugs in plain 
and printed velvet and axminster weaves, manufactured in standard 
widths ranging from 27 inches up to 18 feet. While the company’s 
rugs and carpets cover a wide price range, it manufactures primarily 
for the medium price field. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

*342% $cumulative stock 
($100 par) 50,000 shs. 
tCommon stock ($20 par) 1,050,000 shs. 
tScrip certificates $1,000 ; 


*In addition to the 50,000 shares of 342%. cumulative preferred stock, 
there are authorized but unissued 50,000 shares of cumulative preferred 
stock ($100 par) not designated as to series. tIn March, 1946, the 
company changed each of its 360,000 authorized shares of capital 
stock (par $50) into 2% shares of common stock (par $20) and 
increased the authorized number of shares of common stock to 1,050,- 
000 shares. On Dec. 31, 1945, there were 312,625 shares of capital 
stock outstanding, {These certificates represent the remainder of 
$300,000 face amount of scrip certificates issued at the time of the 
organization of the company. The holders of the outstanding scrip 
certificates are now entitled to receive in exchange thereof one share 
of common stock (par $20) and dividends declared on an equivalent 
amount of stock since Jan. 1, 1944, for each $20 face amount of scrip 
certificates held, an aggregate of 50 shares of common stock. 

At Feb, 28, 1946, there were 13,239 shares of 6% Class A preferred 
stock (par $100) a total of $1,323,900 and 918 shares of common stock 
(no par) of Sloane-Blabon Corp. held by others than the company. 
On said date the company owned 10,969 shares of Class A preferred 
stock and 274,931 shares of common stock. 


UNDERWRITERS-—The underwriters named belpw have severally 
agreed to purchase in the respective amounts set forth an aggregate: 
of 50,000 shares of preferred stock and an aggregate of 156,312 
shares of new common stock. 


preferred 


50,000 shs. 
937,875 shs. 


Preferred 
Shares 
17,500 
7,500 


Common 


Shares 
Morgan Staniey & Co.__.__. 


Dominick & Dominick 
Goldman, Sachs & Co 
Harriman Ripley & Co., Incorporated____- 
Kidder, Peabody & C 
Lehman Brothers ‘ 
Smith, Barnewis Co,. sin onn s+ 5, 


STATEMENT OF INC@ME FOR CALENDAR... YEARS 
(Alexander Smith & Sons Carpet Co.) 
1945 1944 1943 
$30,617,431 $33,666,727 $36,988,535 
26,372,700 30,242,639 33,688,192 


$4,244,731 $3,424,088 $3,300,343 
94,080 662,483 472,693 


IRE ---——----~~----.~ $4,938,811 $4,086,571 $3,773,036 
Selling, general and adm. expenses 3,030,778 2,761,625 2,499,371 


$1,324,946 $1,273,665 
05,041 


150,016 
$1,474,962 


Gross sales, less discounts, etc 
Cost of goods sold 





Gross profit on sales 
Commissions earned as sales agent_ 








Operating profit 


$1,908,033 
Other income 


220,581 





Total income 
Other deductions 
Fed. inc. taxes (no exc,-prof. tax.) 


$2,128,614 
199,161 
774,500 


$1,378,706 
159,644 
475,000 


$744,062 
509,000 


$1,253,062 





$848,020 
‘i ‘ 315,000 


> <n epithe So a ahaoeuietntbal $1,154,953 
621,848 


Balance ; nan <nivvosinie cassis peiuaigles ts thy baal ae 
*Estimated refund of federal taxes fois 





Net income -_- 
Cash dividends 
Seen Gaveneee. 2 oS ose 


*For 1941 and 1942 under the carry-back provisions of the Internal 
Revenue Code. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 
(Company and Sloane-Blabon Corp.) 


ASSETS—Demand deposits in banks and cash on hand, $5,058,299; 
investments in obligations of United States Treasury, at cost, $4,521,- 
383; accounts receivable (net), $2,475,018; inventories, $11,219,328; 
United States Treasury bonds and City of N. Y. bonds & stock (at cost), 
$206,175; estimated refund of prior years’ federal taxes under carry- 
back provisions of the Internal Revenue Code, $824,000; investments in 
stocks of domestic corporations, $29,040; mortgages and notes receiv- 
able, $109,813; property, plant and equipment (net), $10,393,656; 
blocks and moulds, $67,091; organization expenses, goodwill, trade- 
marks, patents, etc., $2; prepaid expenses and deferred charges, $584,- 
858; total, $35,488,663. 


LIABILITIES—-Accounts payable, $1,444,412; accrued items, $2,486,- 
635; estimated cost of reconverting machinery from war to peacetime: 


$1,163,020 
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Production, $135,000; dividends payable Jan. 2, 1946, Class A preferred 
Steck, $39,717; liability for uninsured workmen's compensation claims 
and awards, $100,202; reserves for workmen’s compensation claims and 
mwards, $200,000; reserve for general contingencies, $200,;655; equity 
of minority interest in Sloane-Blabon. Corp: (Class A preferred stock, 
$1,323,900; common stock, $29,287; capital surplus, $18,720), $1,371,- 
97; excess of book amount of net assets of Sloane-Blabon Corp. ap- 
plicable to its capital stocks owned by the company ($6,699,218) over 
g@mount at which such capital stocks, acouired in exchange for parent 
company stock and for cash, are recorded in the accounts of the com- 
paay ($4,322,728), $2,376,490; capital st ck (par $50), $15,632,250; 
earned surplus, $11,591,395; total, $35,488,663.—V. 163, Pp. 1414. 


American Airlines, Inc.—Registers Stock— 


Company on March 28 filed with the SEC 211 000 shares of com- 
anon stock (par 35). Shares are being sold by Aviation Corp. which 
owns 262,538 (20.3%) of 1,290,567 outstanding shares. Aviation Corp. 
has enterea into an agreement with underwriters whereby latter have 
mgreed to purchase 70,000 shares and shall have the right to pur- 
caase the remaining 141,000 shares. Underwriters are Emanuel & 
Co: and Lehman Brothers. Price to public will be filed by amend- 
ment.—V. 163, p. 1717. 


American Cable & Radio Corp.—New Sales Contract— 


In a joint announcement by Warren Lee Pierson, President of this 
corporation, and L. K. Marshall, President of Raytheon Manucacturing 
©o., it was stated on March 26 that the Marine Division of the 
Mackay Radio & Telegraph Co., a subsidiary of ACR, had been 
mamed as a sales organization within the United States for Raytheon’s 
commercial type Radar known as the Mariners Pathfinder. 

The agreement between the two companies also provides that 
Mackay Radio will install and service the Raytheon equipment which 
Mackay Radio sells‘ to steamship companies and shipyards with its 
existing field engineers who are being especially trained for the 
rurpese by Raytheon. 

Mackay Radio operates marine service depots in most important 
cities on the Atlantic, Gulf and: Pacific coasts as well as Honolulu 

has a world-wide service organization through affiliated com- 

Mr. Pierson said that Mackay Radio had its radiotelegraph 

and direction finder equipment om hundreds of ships at present and 

that the radio stations of over 1,500 U. S. merchant ships are licensed 
to and maintained by Mackay Radio. ; 

Mr. Marshall pointed out that Raytheon would continue its sales 
smd service organization and expected to establish facilities in the 
Great Lakes area not presentlv serviced by the Marine Division of 
Mackay Radio.—V. 163, p. 1717. 


American Car & Foundry Co.—New Bookings— 


It was announced on April 3 that the company. has booked the fol- 
lowing orders for freight and passenger car equipment: Chesapeake 
&. Qhio Ry. Co., 50 30+tom all-steel caboose cars, and Wabash RR. 
Co., 60 70-ton covered hopper cars. 

The Kansas City Southern Rv. Co. has addifionellv erdered two 
85-foot aluminum dining cars to augment orders previously placed, 
bringing their total to 10 passenger cars on order with ACr, aecord- 
ing to R. A, Wiliams, Vice-President in charge of sales.—V. 
PB. 1717. 


American Chicle Co.— Annual Report— 
CONSOLIDATED INCOME ACCOUNT POR CALENDAR 
(Including Wholly Owned Subsidiaries) 

1945 1944 


1943 
Profit before inc. taxes. $4,778,646 $7,286,066 
Inc. & exc. prof. taxes_ 1,821,142 


4,305,560 
Net profit ._....._._.. $2,957,504 
*Barnings per share___ $6.83 


*On 432,825 shares. 


CONDENSED: BALANCE SHEETS DEC. 31 


1945 1944 1943 
$4,731,617 $3,694,454 $3,178,556 
1,466,251 2,328,697 1,882,428 
9;196,928 8,133,762 6,597,178 
1,062,221 2,574,124 4,651,174 
34,795 35,829 31,314 


YEARS 


1942 
$7,245,112 
4,400,560 


$6,977,925 
4,162,447 





$2,980,506 
$6.89 


$2,815,478 
$6.50 


$2,844,552 
$6.57 


ASSETS— 
Cash and securities. ___ 
Accounts receivable. -___ 
Inventories 
Advances—chicle purch. 
Investments 
Postwar credit & carry- 
back claim 
Wet fixed assets_____-__ 
G’dwill, patents & trade- 


1942 
$2,176,930 
1,998,665 
7,152,457 
3,116,988 
36,411 


294,833 
2,278,750 


744,186 
1,971,830 


516,462 
2,149,721 


259,645 
2,332,736 


1 
671,964 


1 
584,229 


1 1 
537,213 460,339 








$19,602,609 $19,943,222 $19,591,063 $17,745,797 


Current liabilities 
Reserves for selling & 
edvertising expenses_ 
“General reserves ______ 
Reserve for future in- 
ventory val. declines 
Reserve for postwar & 
foreign oper: conting 1,265,184 
W@eferred credits .___-_- CE 
*@apital stock _._...... 4 375,000 
®@arned surplus _.__-._. 10,700,171 
tReacquired stock Dr466,023 


Total -_.._......... $19,602,609 $19,943,222 $19,591,063) $17,745,797 


*Represented by 437,500 no par shares. TRepresented by 4,675 
Shares. (at cost).—V. 162, p. 2138. 


$2,622;756 $4,256,791 $4,948,252 $4,446,501 


481,837 
350,393 


481,837 
254,444 


SENS: 481,837 
408,808 208,215 


696,713 750,000 600,000 
267,014 
21,418 
4,375,000 
9,906,792 
Dr466,023 


Dr466,023 Dr466,023 





American General Corp.—Annual Report— 


Net assets at Dec, 31, 1945, were equivalent to approximately the 
amounts shown below for the respective securities of American Gen- 
eral Corp.: $191.78 per share convertible preferred stock and, after 
qdeducting preference in liquidation of $50 per share and accrued 
dividends, $18:39 per share common stock. 

During the year the corporation received a dividend of $2,002,500 
from. its subsidiary, First York Corp., a ‘regulated investment com- 
pany.” 

During 1945 American General Corp. acquired a substantial stock 
interest in Morris Plan Corp. of America, and on Dee. 31, 1945, owned 
938,368 shares of common stock out of a total of 1,557,828 shares 
outstanding on that date. 


INCOME ACCOUNT, YEARS ENDED DEC. 31 
1945 1944 1943 
$1,285,802 $506,661 $677,353 


129,506 90,320 93,550 
35,002 33,837 37,525 


1942 
$658,602 

78,182 

38,226 


13,197 
58,006 


Management expenses__ 

Corporate expenses_____ 

State franchise and sun- 
. dry taxes 

Prov. for Fed. inc. taxes 

Interest paid to banks_ 


19,3°0 
20,500 
21,288 


17,294 11,514 
12,260 12,200 
oa 10,521 


$353,010 





*Net income --______ 
Wet profit on sale of 

securities. ........-- 
Preferred dividends_. 350,072 350.072 350.072 
Common dividends__-- 197,939 205,465 209.460 

*Without giving effect to results of security transactions. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash in banks, $668,572; accounts and dividends receiv- 
able and interest accrued ‘including dividend on subsidiary company), 
$115,190; investments in U. S. Government securities, at market quo- 
tations, $4,046,250; general market securities, at market quotations, 
$8,539,343; investments in securities of subsidiary companies, $20,018.- 
492; investments. in securities of associated companies, $702,249: 
total, $34,090,094. 

LIABILITIES—Accounts payable for 
e@eived), $63,654; accounts payable. 
$67,812; reserve for Federa! income taxes, $20,886; notes payable 
to. banks, $2,100,000; capital stock, $293,794; surplus. $20,637,977: 
wnrealized appreciation (met) of general market securities, including 


$1,060,117 $512,044 


1,389,631 88.709 7184,620 7947,036 
352,151 
209,784 


Loss. 


securities purchased 
accrued expenses 


{not re- 
and. taxes, 


163, . 


$470,990 


U. S. Government securities, $4,740,744; excess of amounts at 
investments in subsidiary and/or associated companies 
herein over book cost, $6,165,227; total, $34,090,094. 


Offer Extended— 


Ellery C. Huntington, Jr., Fresident, on April 2, in a notice of 
extension to the holders of common stock of this corporation, including 
shares represented by stock cert:fieates originally issued by the 
following prédecessor corporations: United Founders Corp.; American 
Founders Corp.; American and. Continental Corp.; American and Gen- 
eral Securities Corp.; International Securities Cor). of America: Second 
International Securities Corp.; United States & British International 
Co., Ltd., and Reliance Managemen: Corp., said: 

“The term of the invitation dated April 16, 1945 to holders of 
common stock of American General Corp. (inc uding shares represented 
by certificates of predecessor corporations) to’ tender to the Corpora- 
tion odd iots (less tham 10@ shares) of such stock for sale, subject 
to the terms and conditions set forth i te letter to stockholders 
dated April 16, 1945 (see V. 161, p. 1762), and in the letter of 
tenaer enciosed tnerowith at the vu ; «« TKeC quotation, plus a 
premium of 50c per share, has been ext:nded from March 30, 1946 
to June 29, 1946. Such market quo-iiion shall be the. last quoted 
sale on the New York Curb Exchiuge or the closing bid price 
(whichever is higher) on the day prior to that on which the letter 
cf tender and the stock certificates, in good form for transfer, are 
reseived at the corporation's office, 1 Exchange Place, Jersey City, N. J. 

The invitation as extended expires on June 29, 1946; and is made 
only to hoiders of record on Mareh 230, 1946.—V. 163. p. 65. 


which 
are carried 


ee Machine & Foundry Co. — Registers With 


Company on March 28 filed with the SEC 80,000 shares of cumu- 
lative preferred stock (par $100). Dividend rate wiil be filed by 
amendment. Underwriters are Lehman Brothers and Union Securities 
Corp: Price to public will be filed by amendment. Cempany has de- 
veloped a new product known as the “AMF Automatic Pi.spotter.” 
Presently contemplated cash expenditures for the introduciioa, pro- 
duction and distribution of the new pinspotter for the current year 
and first quarter of 1947 aggregate between $9,000,000. and- $11.000,- 
000. Net proceeds from the sale wili be added to working capital 
and used to provide funds in connection with the new product. Addi- 
tional funds required may be obtained through sale of remaining 
20,000 authorized shares of preferred stock, through borrowing, or 
otherwise.—V. 163, p. 1278. 


American Metal Products Co., Detroit—Stock Offered 
—Watling, Lerchen & Co. and associates on April 2 of- 
fered* 150,000 shares of common stock (par $2), at $15 
per share. All of the stock is issued and outstanding, 
having. been purchased by the underwriters from a group 
of present stockholders. The present offering represents 
approximately 35% of the total amount of common stock 
outstanding. Other members of the underwriting group 
are Paul H. Davis & Co., Cruttenden & Co., First of 
Michigan Corp. and Reynolds & Co. 

Company manufactures and fabricates formed welded 
steel tubular parts and other assemblies. for the automo- 
tive industry.—V. 163, p. 1414. 


American Potash & Chemical Corp.—Stock Offered— 
As mentioned in our issue of April 1, Kuhn, Loeb & Co., 
Glore, Forgan & Co. and Lehman Brothers on March 29 
offered 478,194 shares of Class B stock (no par) at $35 
per share. The shares, held by the Alien Property Cus- 
tedian, were awarded at competitive sale March 27 on a 
bid of $15,440,884 or $32:29 per share. Further details 
follow: 


The underwriters have sold to Heyden Chemical Corp. (Del.) 100,000 
shares of the class B stock, representing 20:91’. of the oucstanding 
cass B stock and 18.93% of the total outstanding voting stock of 
the company, at the initial public offering price. 


CAPITALIZATION 
Authorized Outstanding 

Class A stock (no par) 48,664 sNs. 48,664 sNs. 

Class B stock (no par) _- : 951,336 shs. 473,726 shs. 

BUSINESS AND PROPERTY—On June 4, 1926, corporation filed a 
certificate of incorperation with the Secretary of State of the State 
of Delaware and on the same date corporation entered into an agree- 
ment of merger and’ consolidation with America Trona Corp. (organ- 
ized in Delaware June 12, 1913). 

The company 1s engaged principally in the production and sale of 
potash, boron products, soda ash and salt cake: Company's profits 
are derived chiefly from the production and sale of potash and boron 
preducts, with potash being a somewhat larger factor. Currently, 
potash accounts for approximately 40%, of the company’s total net 
sales in dollars, boron products approximately 36°, soda ash. approxi- 
mately 12% and salt cake approximately 7%. In 1944, approximately 
32% of the company’s total net sales in dollars was for consumption 
in egriculture and the balance in industry. 

Company maintains its principal executive office in Los Angeles, 
Calif., and its principal sales office in New York City. Its plant is 
located at Trona, Calif., om the northwestern edge of Searles Lake 
which lies in the northern portion of the Mohave Desert, nerth. and 
east of Los Angeles, about 180 miles by highway. Searles Lake is a 
“dry” lake, the bad of which is covered with a mass of crystalline 
salts permeated by a dense alkaline brine. This brine is the raw 
material from which the company’s products ars recovered. Company 
owns in fee 2,560 acres of the bed and crystalline bedy of the lake. 

On Oct. 19, 1939, the company leased an additional 5,960 acres of 
the crystalline body of the lake from the Unitea States of America 
pursuant to the terms of the Potash Mining Act of Feb. 7, 1927: 
There are three leases, one for 840 acres and the other two for 2,560 
acres each. These leasés run for a period of 20 years from their 
date, with-a preferential right in the lessee for successive 10-year 
renewals ‘“‘under such reasonable: terms and conditions as may be 
prescribed by the Secretary of the Interior.’ The leases grant to 
the company the exclusive rigbt to mine, remove and dispose of all 
the petassium and associated minerals in, on or under the tracts 
covered by the leases. Company agrees to pay a royalty of 3% of 
the gross value of the outout of petassium and sedium compounds 
and all other related products at the point of shipment to market. 

On Feb. 12, 1946, the United States instituted an action in the 
U. 8. District Court for the Southern District of California, Central 
Division, to cancel the company’s. leases. The complaint charged 
certain violations of the anti-trust laws. The comp lainv further 
charged that S079". of the capital stock of the company was owned 
at the time of the exeeution of the leases by German corporations 
and nationals in violatien of Section 1 of the Mineral Leasing Act, 
and that the company had misrepresented to the: Depariment of 
Int@rior the citizenship of the holders of its stock. On the same day 
that the action was instituted, the company filed its answer uenaying 
viviation of law and misrepresentation, and averring that the 90.79% 
of the capital steek of the company had been vested. by the Alien 
Property Custedian. The. court, without amy evidence having been 
adduced and without: any findings of fact or conclusions. of law, 
entered a consent judgment which, among oftfier things, imposes 
certein restrictions upem the issuance and transferability of certain 
shares of the capital steck of the company (which stock was on Feb. 
16, 1946, converted into the class B stock of the companv). The 
judgment aiso enjoins the company, during the term of the leases 
and any extension thereof, from disposing of any of its property, or 
transferring direct or indirect centrol cf any.of its property, to any 
berscn, corporation or other business organization \to whom issuance 
of stock is prohibited. by the judgment, but excludes from such 
injunction sales of the company’s preducts and assets in the normal 
coures of business. The judgment directs the company to file periodic 
meoorts with the Secretary of the Interior with respect to transfers of 
Stock recorded on the books of the company, transfers of the companv's 
property or contral thereef other than sales of its. products and assets 
in \Re norm course of buviness, and the names and addresses..of 
a Saanc a= omnplovees of the company... The judgment 
further provides for forfeiture of the leases upon proof of - violation 


of any of the provisions of the judgment outlined above, or upon 
election or employment, as an officer or director of the company, of 
any person to whom the issuance of stock of the company is prohibited 
by the consent judgment. The judgment. also directs the execution of 
an amendment to each of the leases in the form annexed to the 
judgment which incorporates therein substantially all of the provisions 
of the consent judginent and provides for forfeiture upon proof of 
violation of amy of the provisions of the- lease as so amended. Each 
of the leases was amended in accordance with the directions of the 
judgment. 


TRANSFER AGENT AND REGISTRAR—Continental Illinois. National 
Bank & Trust Cv. of Chicago is transfer agent and First National 
Bank of Chicago is registrar. 

UNDERWRITERS—tThe 
the respective number: of 
follows: 


name ot 


each principal underwriter 
hares of 


the stoek underwritten 


and 
are as 


Shares 

Kuhn, Loeb & Co. 16,732 Jonnston, Lemon & Co. 

Glore, Forgan & Co. §,731 Kalman & Co., Inc. 

Lehman Brothers a5 : A. M. Kidder & Co. 

A. C. Allyr and’ Co: Inc: Kirkpatrick-Pettis Co. 2,000 

Atwill and Cw. Max I. Koshland & Co. 3,000 

Auchincioss, Parker & W. C. Langley & Co. 9,000 

Reapath Laird, Bisseil & Meeds 3,000 

Bacon, Whippe & Co. Lawson, Levy & 

Bal., Burge & Kraus Williams 7 1.000 

Bear, Stearns. & Co. ; Carl M, Loeb, Rhoades & 

A. G. Beeker & Co., Inc Wi. ee. 7,000 

Bini & Co., Inc. Irving Lundborg & Co.___ 1,000 
5,000 
2,000 
2,000 
3,000 
3,000 


Shares 
3,000 
5,000 
5,000 


Wiliam Bleir & Co Laurence M. Marks & Co. 
Boettcher and Co. ; Martin, Burns & Corbett, 
J.£. Bradford & Co. 2, Inc. —_ ; i 
H. M. Byllesby and Co, Mason-Hagan, Inc. 
Inc. , A. E. Masven & Co.. 
C. F. Cassell & Co. 
Central National Corp. 
Chace, Whiteside & 
Warren, Inc. 
E. W. Clark & Co. 
Richard W. Clarke Corp. 
E. W. Clueas & Co. 
Cohu & Torrey 
Cocley & Co. 
Couris & Co. 
Curtiss, House & Co. 
Dempeey & Co. 
Dewar, Rebertson & 
Pancoast ___. 
R. S. Dickson & Co., Inc. 
Franeis I. duPonse & Co, 
Equitable Securities Corp. 
Clement A. Evans & Co., 
Co., Inc. F 
Fahey, Clark & Co. 
Farwell, Chapman & Co. 
Field, Richards & Co.__ 
First of Michigan Corp. 
First. Securities Co. of 
Chicago 4 
Foster & Marshall 
Graham, Parsons & Co. 
Granbery, Marache & 
Lord : : 
Grande & Co., Inc. 
Green, Ellis & Anerson 
Grubbs, Scott & Co. 
Hailgarten & Co. 
Hannahs, Ballin & Lee 
Wm. P. Harper & Son & 


Merrill, Turben & Co._- 
Minsch,. Monell & Co... _- 
Moore, Leonard & Lynch 
Muilaney, Ross & Co. 
Maynard H. Murch & Co. 
Neergaard. Miler & Co. 
“a H. Newbola’s Son & 
ompany sis 
The Ohio Company____ 
Ovis & Co._ ee 
Paine-Rice: & Co.__ ‘ 
Paine, Webber, Jackson & 
Curtis ‘ pies od 
Peters, Writer & 
Christensen, Ince. 
R. W. Pressprich & Co. 
Putnam & Co..__.. 
Ruggio, Reed & Co.__ 
Reinholdt & Gardner 
Reynolds & Co. 
Riier & Co. 
The Robinsen- 
B. si. Rollins & Sors, Inc. 
L. F. Rothscbiid & Co. 
Schmidt, Pome & Vo. r 
Chas. W. Scrantoh & Co. 
Shieids & Ce. __ ok. 
I. M. Simon. & Co.___- 
Singer, Deane & Scribner 
Sturkweatner & Co. 
Stcin Bros. & Boyce _ 
Stern Brothers & Co.___ 
Stifel, Nieolaus & Co., 
gta sania 
Stroud & Co. Inc.__- 
Sullivan & Co.....__.____ 
eens : Townsend, Dabney & 
Hawilev, Shepard & Co. Tyson _ Sidicadiabinieie 
Hayden, Miller & Co. Tucker, Anthony & Co._ 
Hayden, Stone & Co: Vietor, Common, Dann & 
Hemphill, Noyés: & Co. Co. > 
Henry Herrman & Co. 
Hornblower & Weeks 
W. E. Hutton & Co 
Janney & Co, 
Johnson, Lane, Space and 
Co., Inc. 2,000 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 
1945 1944 1943 1942 
$15,612,460 $14,766,747 $14,426,844. $12,903,660 
5,299,510 5,156,028 5,111,915 4,437,384 

171,101 145,648 162,370 212,619 


~ 


2 3588 


gessees & 38 


38 


» 


8 88 883 322882 


mou GAawnNwwrct 


aN 


3,000 
7,009 
9,000 
2,000 
9,000 
7,000 
1,000 


338 


G. H. Walker & Co... 
Webster & Gibson_ 
Weeden & Co., itic. 
Wertheim. & Co.. 


White, Weld & Co.. 9,000 


Gross sales 

Freight, etc., del. costs 

Discts. and allOWances 
o 





Net sales. -_- 

Cost of goods sold 

Sel!, general and admin. 
expenses 

Management fees 

Doubtful accts., less- re- 
coveries 


$10,341,849 
8,247,263 


$9,465,069 
7,134,550 


$9; 152,558 
7,111,156 


$8,253,656 
5,570,301 
774,081 754,353 727,000 588,228 
: sone vipa 156,178 
Cri18,581 Cr3,030 


Cr8,722 2,073 





Operating 
Other ine. 
road) 


profit 
¢inel. 


$1,339,085 $1,579,195 $1,323,124 $1,936,874 


rail- 


258,524 251,437 248,098 256,999 





$1,597,609 
317,243 


Total income 
Income deductions 
Pei. inc. tax (no ex- 

cess profit tax) _ 
State taxes on imeome 


$1,830,633 
129,481 


$1,571,222 
155,658 


$2,203,873 
87,850 


95,000 
9.000 


472,670 
37,208 


200,000 


25,000 
15,000 7 


7,899 





$1,486,151 
192,585 


&1,1/6,306 


792,585 


Net income 
Cash dividends. 
—VY. 163, p. 1717. 


$1,582,664 
792,585 


$1,606,144 
792,585 


Ameriean Rolling Mill Co.—Plans New Financing to 
Retire 50% of 442% Preferred Issue—:. .- 


The company is. contemplating calling approximately one-half of its 
442°. cumulative convertible preferred stock for redemption in the 
near future provided certain negotiations now being carried on with 
respect to the financing are concluded, Calvin Verity, Executive Vice- 
President, announced. 

There are 450,000 shares of preferred stock outstanding. 
able at $105 per share.——V. 163, p. 1149. 


American Screw Co., Providence, R. kh — Registers 
With SEC— 


Comnany on Merch 29. filed with the SEC: 22,55@ shares of 4/2 
cumulative convertible preferred stock (par $50). Underwriters are 
ls om walker « Co. Cummun stockholders are offered right sub- 
scribe to new preferred at rate of: one share of preferred: for each 
fous shares of common held at $52 per share: Unsubseribed shares 
will be purchased by underwriter for offering to public. Proceeds 
from sale of preferred, with a term loan of $1,250,000 and current 
funds will be used to finance the purchase of a plant formerly 
belonging to the Defense Plant Corp: for $1,750,000, purchase of addi- 
tional machinery and equipment: for ‘such plant and for other plant 
improvements.—V. 163, p. 1717. 


American Water Works Co., Inc.—Registers With SEC 


Company on March 39 filed with the SEC 2,343,105 shares of com~- 
mon (par $5) plus an additional number determinable only after the 
results of competitive bidding are known. Price to public will be 
filed by amendment, after results of competitive bidding are known. 
Company is the holding company into which the water works sub- 
sidiaries of American Water Works & Electric Co., Inc., (parent) are 
to. be segregated pursuant to plan filed with the SEC. The shares of 
common stock covered by the prospectus, together with $15,000,000 
10-year 3% collateral trust bonds, whieh are to be sold privately, are 
to be issued for ‘the purpose of acquiring certain assets of American 
Water Works & Electric; liquidating two subsidiaries. Community Water 
Serviee Co. and Ohio. Cities Water Corp., anti providing cash working 
capital of ‘the company. The. shares of common stock of the com- 
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pany are io be offered initially for cash to the common stockholders 
- of the parent, American Water Works concern and to the public 
‘ Holders of preferred stocks of Community and Ohio in exchange for 
their shares. All commcn stock not subscribed or issued under the 
exchange offers are to be sold for cash to underwriters. Names of 
underwriters will be filed by amendment. 


American Water Works & Electric Co., Ine—Output— 


Power output of the electric properties of this company for the 
week ended March 30, 1946 totaled 83,854,000 kwh’'s, a decrease of 
5.99% under the output of 89,195,000 kwh’s for the corresponding week 
of 1945.—V. i63, p. 1718. ; 


American Writing Paper Corp.—-Annual Report— 


Thomas H. Blodgett, Chairman and President, on Feb. 16, said: 
Operations for the fourth quarter of 1945, including $24,300 retro- 
active wage increases resulted in a loss before Federal taxes of $44,195. 
| After reduction of-income tax estimates for the entire year in the 
amount of $86,789 by virtue of the fourth quarter losses, the net 
addition to surplus was $42,593. For the same-quarter of 1944, after 
all expenses and taxes, the net profit transferred to surplus was 
- $60,813. 
For the year ended Dec. 31, 1945, the net profit: was $150,611 after 
all expenses including $157,114 for estimated Federal taxes on income. 
- The net profit for the year ended Dec. 31, 1944, was $184,312 after 
all expenses including provision of $383,362 for Federal taxes on 
, income. . , 
* Increased labor costs, estimated at $250,000 annually, stemming 
from 1945 union agreements, the higher cost of materials and con- 
\ wersion, and sales prices still under OPA ceiling controls have can- 
tributed toward the decline in gross: margins for the past year. 
The directors authorized the redemption of $500,000 principal 
amount of general mortgage bonds on Jan. 1, 1946, and funds for 
this purpose have been deposited with the corporate trustee under the 
bond indenture—The Chase National Bank of the City of New York. 
Qn Jan. 1, 1946, the cerporation’s liability for the bonds redeemed 
and for interest appertaining thereto ceased. : : ; 


INCOME ACCOUNT FOR CALENDAR YEAR 


: Gross sales, less returns, allowances, 1945 1944 
freight and cash es _. $9,210,788. $9,121,982 
tCost of goods sold (material, labor, 
and manufacturing expenses) --_- 8,182,605 7,862,553 
#Selling, adm. and general expenses 587,176 546,237 


$441,008 
20,553 


‘ 


1943 
$9,354,725 


7,839,980 
553,785 





Operating income 


$713,192 
Other income (net) 


15,849 


$960,960 
Dri 275 





$949,685 
50,209 
123,687 
207,828 
1239,060 
83.936 


Net income transf. to surplus_-_ $184,312 $244,966 
Barnings per common share_____-. $0.51 $0.45 


: “This estimater’ provisien for Federal taxes is before the $240,000 re- 
-@uction of such taxes resulting from the loss on sale of property 
. @harged directly to earned surplus and treated as an offset to that loss. 
tincluding depreciation of $4,212 in 1945, $4,611 in 1944 and $4,595 
( $m" 1943; and provision for general reserve: 1945, $41,417; 1944; $29,380; 
1943, $40,862. ‘tncluding depreciation of $192,963 in 1945 and $187,- 
883 in 1944 and $177,531 in 1943. §After credit for debt retirement of 
8863, ‘After credit for debt retirement of $22,400 and post-war re- 
fund of $4,162. , ; 


$461,561 
48,503 
105,333 


’ $729,041 

» Inactive prop. exp., inci. deprec.__ 40,950 

. Int. on gen. mtgé. bonds 
*Prov. for Fed. normal and surtax_ 
*Proy. for Fed. excess profits tax- 
*Prov. for income tax conting.._-- 


$150,611 
$0.42 





BALANCE SHEET DEC. 31 
ASSETS— ° ; 
Cash on hand and demand deposits.____—__- 
- Bilver bullion id Sisk 
. 2: 6. Treasury. tax netes._...... ...--------_-- 
» @Notes and accounts receivable._.._-.~~- ia 
. Imventories at cost or market, whichever lower 1,040,219 
tTotal fixed assets SS ae £55 4,923,982 
‘Becurity investment, at nominal amount__-__- 1 
Goodwill, trade marks, & patents, at nom. amt. 1 1 
| Cash on deposit, with trustee under mortgage - 
indenture i REE RAS PEE IE a OO Ty EE 500,000 
+ Deferred charges and prepayments.___.~.~~~-~- 34,643 


$9,393,763 


1945 
ais $429,620 


1944 
$967,261 
3,214 
1,788,790 
735,169 


1,717,990 

573,048 
1,323,105 
aearnamaes 


100,000 
37,046 


Sg ARS ae $9,595,684 
LIABILITIES— 

NE - od er enep meen maimmnungeneerenseiinaete 

8Provision for Federal normal, surtax, and 
S/R I ie tininetig ein wench sperahon Dinero 

Provision for other Federal and State taxes_- 

@ther accrued liabilities 

General reserves 

Provision for future pulp costs fluctuations ___ 

General mortgage bonds, 6‘, due Jan. 1, 1961_ 

Common stock of $5 par value_______-. 

Capital surplus 

Earned surplus 


$315,064 $245,417 
523,503 
56,880 
115,723 
135,944 
121,597 
1,505,550 
1,801,120 
; --- 93,583,961 
1,234,421 


515,842 
41,395 
94,181 
91,452 

121,597 

2,005,550 

1,801,120 

3,583,961 

1,095,169 





$9,393,763 $9,595,684 

+After reserves for doubtful items and cash discount of $148,805 in 
1945 and $129,793 in 1944. tAfter reserves for. depreciation.of $1,659,- 
619 in 1945 and $1,481,644 in 1944. {Including provision for income 
* €ax contingencies.—V. 163, p. 186. 


(The) Aro Equipment Corp.—No. Dividend Action—_ 


L. L. Hawk, Treasurer on April 3 announced that the company is 
making no payment of a dividend on the common stock in April. He 
stated that the company wished to maintain a strong cash position 
because of capital requirements for its expansion program at the 
' Bryan, Ohio, plant and in view of the adverse effects of material 
shortages and general uncertainties of the material situation due to 


strikes and other factors. 
(made on Jan, 2, Jast. 

Dividends of 25 cents each were paid on Jan. 10, April.10 and July 
10, 1945, or a total of 75 cents for the year. 


CONSOLIDATED INCOME STATEMENT 
Years ended Nov. 30— — 


Sales (net) 
Cost of preducts sold 


A distribution of 50 cents per share was 


1944 | 


$ 
12,615,427 
8,655,365 


3,960,062 
851,390 


12,182,611 
9,410,687 





Gross profit from sales 


2,771,924 
Selling, administrative and general expense__-_ 


1,607,635 





Net operating profit 1,764,289 3,108,672 


9,607 13,678 


1,773,896 3,122,350 
36.589 
75,000 
10,579 


2,418,123 





Total income 
Loss from oil venture (net) 
Provision for contingencies 
Other previsions 
Prov. for Fed. taxes on inc. and renegotiation 
of war contracts 1,104,950 
557,705 582,059 
993,748 628,689 


1,551,453 1,210,748 
52,083 








Total surplus 
Preferred stock dividends 5 
Common stock dividends . 387,500 
Earnings per share $1.63 

Note—The company had granted an option to James P. Johnson, ex- 
piring Dec. 31, 1945, for the private sale of 15,000 shares of com- 
mon stock at a price of $6.25 per share. Such shares have been re- 


leased from preemptive rights, and under date of Dec. 21, 1945, Mr. 
Johnson exercised his option with respect to 5,000 shares and waived 
all further rights to the balance. 


CONSOLIDATED BALANCE SHEET NOV. 30 


ASSETS—Cash on hand and demand deposits, $1,113,277; U. S. 
Treasury 91 day bills (face value_$700,000). $699,559; accounts receiv- 
ble (after reserve for doubtful accounts of $29,180), $1,404,095; refunds 
of federal taxes on income, $110,648; inventories, $1,014, 123; invest- 
ment>.and advances to Canadian subsidiary, $29,079; other assets, 
$75,410; oil wells, leases, equipment, development costs, advances, etc., 
$638,432; property, plants and equipment ‘after reserves for deprecia- 
tion and amortization of $675,884), $296,012; patents and trademarks 
(after reserve for.amortization of $13,819), $8,854; deferred charges to 
operations (supplies, insurance premiums, taxes, etc.), $91,198; total, 
$5,480,686. 

LIABILITIES—aAccounts payable, $396,805; dividends payable, $173,- 
750° estimated Federal taxes on income and amounts refundable~ to 
U. S. Government upen renegotiation of war contracts after deduction 
of U. S. Treasury notes. amounting to. $250,000), $1,241,827; accrued 
taxes (other than Federal taxes on income), $19,552; accrued payroll, 
commissions, etc., $114,819; accrued royalties, $57,622; reserve for con- 
tingencies, $100,815; 5% cumulative convertible preferred stock (par 


$50), $1,500,000; common stock (par $2.50), $775,000; surplus, $1,100,- 
496; total; $5,480,686.—V. 163; p. 1559. 3 


Atlantic Coast Line RR.—To Change Capitalization— 


The stockholders at their annual meeting on April 16 will be asked 
to authorize a total of 1,350,000 common shares of no par value and 
150,600 shares of -$100 par value preferred stock. If approved, the 
present 823,427 common sharés of $100 par value. will be exchanged 
share for share for néw no par steck. The present 1,677 non- 
cumulative 5@. preferred. steck -of $1600 par value will. remain out- 
standing and will be designated “original preferred stock.” A 

©. McD. Davis, President, in a letter to stockholders, said that the 
directors deemed it advisable that additional capital stock be made 
available ior further debt retirement, if favorable opportunity offers, 
through an issue .of curities convertible inte capital stock or by 
direct sale of capital steck and for other corporate purposes. He 
also called attention. to the, fact that the company has offered to 
absorb the Ploride East Coast Ry. for a consideration which includes 
the issunce of 60,000 shares of Aflantic Coast Line ¢ommon stock 
and 90,000 shares of non-voting 4° preferred stock. 

The dividends on the proposed preferred stock are not to exeeed $5 
a share annually and dividends in arrears for more than three years 
will not be cumulative—V. 163, p. 1716. , 


Austin, Nichols & Co., Inc.—Plans Recapitalization— 


- Declares $1.25 on Prior “A” Stock— ; 


Thomas F. McCarthy, President, announces that the directors at 
a& special meeting on March 29, approved in detail a plan for re- 


capitalization of the company. 


The date of the stockholders’ meeting to consider the proposed re- 
capitilization .was- definitely set for May 10, -1946. Prior “A” and 
common stockholders of record at the close of. business April 11, 
1946 will be entitled toe vote. 

The plan.calls for the issue of a cumulative convertible prior pref- 
erence stock with a dividend rate of $1.20 per share, callable at $20 
and convertible. into common stock, share for share. The prior “‘A’’ 
stockholders would be given the privilege. of exchanging on a basis 
of one Share of prior “A” stock for four shares of the cumulative 
convertible prior preference stock, 2% shares of commen stéck and 
$3.75 in cash out of capital. The authorized common -stock- would be 
increased to cover the provisions of the plan, including the maximum 
amount required for exchange of prior “‘A’ stock and for conversion 
of cumulative convertible prior preference stock, and the total au- 
thorized amount of common stock would be 320,000 shares, 
¥ A dividend of $1.25 per share on account of arrears on the prior 
‘A’ stock was declared on March 29, payable April 25, 1946 to prior 

A” stockholders of record April 11, 1946. Distributors of $2 each 
were made on the same issue on March 9, July 12 and Nov. 9, 1945. 

The arrears on the prior “A” stock on May 2, 1946 will thus be 


. $32.50 per share, as they were on Feb. 2, 1946.—V. 163, p. 461. 


Atchison Topeka & Santa Fe Ry.—Annual Report— 
The Santa Fe Railway handled more than 37 billion ton 
miles of freight and carried passengers. more than six 
billion miles for a gross revenue of $538,703,149 in 1945, 
President Fred G. Gurley points out in the annual re- 
port to stockholders. 


_ Earnings om common stock dropped from $19.91 in 1944 to $9.56 
in 1945, due principally to greater maintenance expenses and accelera- 
tion of amortization on defense facilities, the report~ continued. 

Adequate manpower was the most perplexing problem during the 
year. Women were employed to take men’s jobs and Mexican Na- 
tienals were used extensively. The maximum number of these was 
11,725 last June. 

The average number of persons employed on the Santa Fe during 
1945 was 70,911 and the report says they were paid more than 
$200,000,000. Taxes paid during the year amounted to $81,612,242, 
which equals $1,151 for each employee or $33.63 for each share of 
common stock. In addition, the Santa Fe served as an uncompen- 
sated collection agency of the Government for gathering $50,454,965 in 
transportation,: income, retirement taxes and the sale of war bonds. ~ 

The 61,200 stockholders whe own the Santa Fe received $20,771,000 
in dividends. With the payment of $13,087,000 on the funded debt, all 
callable bonds were eliminated. During the past five years, $103,946,- 
616 in debt has been retired, cutting the annual interest payments 


_ 34.5%. 


Of special interest is a table of comparison of taxes, wages, interest 


_ and. dividends paid by Santa Fe during. the five-year period ending 


with 1945 as follows: 


Taxes 
$81,612,242 
158,347,230 
144,869,638 

76,266,283 
27,626,429 


Wages 
$200,509,000 
184,750,000 
157,900,000 
128,500,000 
98,800,000 


Interest 
$8;980,525 
10,003,390 
10,945,249 
21,703,415 
12,923,296 


Dividends 
$20,771,000 
20,771,000 
20,771,000 
21,984,530 
13,489,820 





$488,721,822 $770,450,006 $54,555,875 $97,787,350 

During World War II the railroads of the country under private 
management paid Federal taxes of over $4.2 billion and were operated 
at a profit. In the period of Government operation during and after 


-.World War I, railroads paid Federal income taxes of only $146,000,000. 


But, during those years, a defieit of more than $1.6 billion resulted 


. from Federal operation; this had to be met by the “‘taxpayers.. “The 


net difference- of nearly $6 billion increase “in the: position: of the 
Federal treasury in the two wars is but one measure. of the value to 
the nation of-its privately operated railroads,’ Gurley declared. ; 

Capital expenditures during 1945 were $39,715,410 for equipmen 
and. roadway, which included 20 new road lecomotives and 10 used 
ones, 21 new switch engines, 593 new freight cars, two lightweight 
chair, five baggage cars (ordered in 1941) and 84 sleeping cars from 
the. Pullmen Company. Five hundred and fifty-one track miles of 
new rail were laid, nearly 2,000,000 crossties were placed in the. track, 
144 miles of centralized traffic control were installed and 22 miles of 


, automatic signals were placed in service to complete this type of 


signaling between Chicago and Galveston. ; 

On order Dec. 31 were eight -Diesel road locomotives, 758 freight 
cars and 164 modern lightweight passenger cars. 

Radio has a defnite and piactical value in railroad operations, 
President Gurley declared. He explained that as soon as equipment 
is available, permanent radio installations will be made at switching 
yards in Chicago, Kansas City and Los Angeles, A program of perma- 
nent installations on freight locomotives and cabooses will begin as 
soon as tests are completed to determine the type of generator best 
py eg this work. ‘ 

nta Fe rails were extended to Leng Beach, Calif., during the year. 
Although the company reached Los Angeles in 1888, it did not oie 


“Tepert continued, 


_ Mise. operations 
Net ry. oper. revenué__ 


* Equip. rents (net) Dr__ 


‘ Misc? income credits... 


- Beparately oper. 


. Maint. of inv. organiz.. 


. Preferred dividends__-_. 


. Investment in transportation property less 


* Capital and other reserve funds______- 


. Working fund advances 


' Other unadjusted debits 


- Interest matured unpaid........._ __ __ 


_ Other corporate surplus 


_—V. 163, p. 1718. 


direct access.to.Long Beach and its port until Dec. 15, 1945, when the 
first train was operated inte that community of 250,000 people. 

Crop production in the Santa Fe states was the third largest of 
record. Winter wheat in this area produced more than 500,000,000 
bushels, or 60.8%, of the nation’s crop. As a prelude to 1946, the 

official estimates indicaie there are 36,991,000 
acres ef winter wheat planted in Santa Fe states as compared with 
34,985,000 in 1945 and 31,703,000 in 1944. 


General dislocation of equipment due to war business kept a majority 
cf Santa Fe’s better box cars on other railroads and contributed to a 
shortage of cars suitable for loading grain. Im addition to box cars, 
Santa Fe utilized 1,175 open top hepper cars, 275 covered hoppers, 
796 stock cars and was able to move 164,946 cars of grain as com- 
pared with 147,138 cars in 1944. 

President Gurley reviewed the various wage problems now con- 
fronting railroad management and summarized them by saying, 
“Predicated upon payrolls of 1945, the full amount sought by both 
groups (operating and non-operating employees) would add approxi- 
mately $110,000,000 per year to the exenses of your company.” 


INCOME ACCOUNT FOR CALENDAR YEARS (SYSTEM) 
1945 1944 1943 1942 
8 $ $ $ 
380,294,126 379,156,442 333,838,283 284,229,861 


112,632,155 112,433,028 103,803,803 52,987,080 
35,576,869 36,491,062 33,476,929 23,931,989 


Operating revenues: 
Freight 
Passenger 
Mail, express and misc. 


Total revenue 
Operating expenses: 
Maint. of way and struct, 97,032,423 64,304,279 51,800,557 35,326,414 
Maint. of equipment... 139,851,599 81,778,141 70,068,740 53,915,710 
Traffic 7,889,198 7,427,343 6,794,118 5,985,569 
Transportation, rail line 151,261,883 142,317,908 120,956,580 97,700,115 
277,275 256,201 301,808 183,124 
8,147,229 7,654,904 6,534,292 5,216,234 


. Fed 303,738,777 256,456,095 198,327,161 
124,243,542 224:341,754 214,662,920 162,821,763 
81,612,242 158,347,230 144,869,638 76,266,283 





528,703,149 528,080,530 471,119,015 361,148,930 


General expenses 








Total expenses____-_. 








Railway oper. income 42,631,300 65,994,523 69,793,282 86,555,480 


4,548,760 4,334,449 3,125,889 2,213,014 
918,363 1,481,147 827,644 794,857 


37,084,177 60,178,928 65,839,748 83,547,609 


185,647 189,520 186,366 
Dr119,152 327,243 317,021 


Dr288,450 253,131 
70,899 740,252 
495,214 700,518 


1,589,948 870,529 
103, 49,703 
68,353 59,322 


25,798 
39,216,271 


23,347 
41,300 
204,712 
980;525 
228,298 


283,761 
70,415 
64,087 


Joint facil. rents net Dr 





Net ry. oper. income. 
Non-opez. income: 
Inc. from lease of road_ 
Mise. rent ineome 
Misc. non-oper. physical 
property 
Dividend income 
Inc. from funded secur. 
Income from . unfunded 
securs. and accounts— 


195,559 
304,929 


296,916 
561,816 
752,439 


101,892 
66,233 
56,685 


39,693 
69,052,525 85,988,770 


1,557 1,557 
36,728 30,845 
240,008 184,625 
10,945,249 11,703,415 
155,877 168,783 


58,823 59,337 
74,002 76,484 


32,386 30,788 


203,036 
1,790,440 
773,967 


1,507,510 
69,660 
Rev..from’ mise. oper._. 


Release of prems. on 
funded debt 


63,118 


30,931 35,936 





Gross income 

Deductions: 

nt for leased roads__ 
Miscellaneous rents --_ 
Misc. tax accruals... 
Int. on funded debt--_ 8, 
Int. on unfunded debt_ 


ir prop- 
ervies, 


Misc. income debits... 

Expense of mise. oper._ 

Taxes on misc. oper. 
properties 

Belayed income debits_ 


65,134,352 


19,108 
35,765 
204,006 
10,003,390 
57,927 


144,380 
67,454 
56,774 


2,913 





Net corporate income 29,414,500 54.542.635 


6,208,640 ),208,640 


. 57,440,364 
6, 
14,562,360 14,562,360 


6,208,640 
14,562,360 


73,664,352 
6,208,640 


Common dividends_____ 15,775,890 





Surplus 

Shares common outstg. 
(par $100) 

Earns. per sh, common. 


8,643,500 
2,427,060 2,427,060 2,427,060 
$9.56 $19.91 $21.11 
COMPARATIVE GENERAL BALANCE SHEET, DEC. 31 
1945 
$ 


33,771,635 46,669,364 51,679,822 
2,427,060 


$27.79 


1944 


ASSETS—. 3 


recorded deprec. and amort..........____ 
Investments in terminal and collat. cos.____ 
Investment ‘in mise. ‘physical property- less 
recorded depreciation 


942,772,164 


998,506,949 
31,513,715 


20,635,694 


21,044,737 


1,471,981 
U. -S. Government bonds: 4,888,756 


Cther investments aah gal 2,752,968 
Cash vs 33,580,547 
vy. &. Treasury notes... =... wee 1,823,000 
U. S. Treasury series C notes --- 120,000,000 
Other’ temporary “cash investments_ ty 115,000 115,000 
Special deposits hoi 292.169 255,989 
Loans and bills receivable ities 4,012 102 
Agents and conductors ,304,631 3,205,969 
Miscellaneous accounts receivable___ , 758,519 33,220,978 
Material and supplies__..._________ .288,758 38,892,319 
Interest and dividends receivable___- 996,319 2,394,361 
Accrued accounts receivable 


,014,699 16,911,787 
Other current assets_.__._------_- ,081,351 


257,844 
441,446 
276,833 
.156,523 


25,050,467 
1,685,668 
4,896,512 
2,753,318 

29,233,272 

11,873,938 

119,423,000 





Other deferred. assets 
Frepayments —_____~-- 


2,093,772 
1,246,835,971° 1,325,751,290 





LIABILITIES— 
PUGS = i i a cen 
Common stock ‘ 
Premium on capital stock_.__..-~_-_-~- 
Fundéd debt—Bonds 

Equipment obligations. i 
Traffic and car-service balances—Cr__- 
Audited accounts and wages payabie_- 
Miscellaneous accounts payable________ 


124,172,800 
242,706,000 
717,800 
203,155,500 
27,420,000 
4.365,645 

e 39,506,892 
abe: 7,734,097 
2... ~~~2,635,192 
pee 291,981 
2.707,753 
Fp 6,744,910 
int 6,119,450 
57,053,922 
3.770,527 


124,172,800 
242,706,000 
7,800 
211,132,500 
32,530,000 
8,236,601 
26,612,328 
2,639,681 
2,233,080 
252,692: 
2,757,001 
6,744,910 
5,362,82'7 
145,185,123 
3,033,066 
2,444,469 
82,033 
28,133 
7,872,543 


Dividends matured unpaid___...____ 
Unmatured interest accrued__..._____ _____ 
Unmatured dividerids deelared.-______ __ 
Accrued accounts payable__...._._____ 
Taxes accrued 
Other current liabilities_.........._ 
Deferred liabilities 2,589,679 
Premium on funded debt_.......... 56,237 
Accrued depreciation—leased property______ 42.871 
Other unadjusted credits__.t10n......__.__ 9,914,843 
Additions to property through incom: and 
surplus —~..._..- Sees estas Ota sie 
Funded debt retired through inc. and surp._ 


85,109,997 
533,625 
505,260 

418,990,989 


&5,109,997 
533,625 
500,692 

414,863,387 


Profit and loss—balance 





1,246,835,971 1.325,751,290 
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Axe-Houghton Fund B, Inc.—Stock Split-Up— 
See Axe-Hougnton Fund, Inc. below.—V. 163, p. 1559; V. 162, p. 2938. 


Axe-Houghton Fund, Inc.—Stock Split-Up— 


It is announced that this corporation and Axe-Houghton Fund B, 
Inc. will make a stock distribution of one additional share of capital 
stock for every share outstanding, to be distributed on April 30, 1946 
to stockholders of record at the close of business April 20, 1946. 

The announcement added that this distribution is in essence a 
2-for-1 split-up and will not necessitate an increase in the authorized 
capital stock of either company nor change the aggregate value 
of any stockholder’s holdings.—V. 163, p. 1559. 


Baltimore Transit Co.—To Redeem Debentures— 


The company will redeem on May 1, 1946, out of treasury funds, its 
entire outstanding issue of $929,000 series B fixed-interest 5% deben- 
tures due July 1, 1975, at the redemption price of par, plus interest 
acerued te that date. 

The company also reported that under its third call for tenders, 
dated March 1, it has acquired $1,215,000 of series A debenture 4s 
and $418,750 of series A 58, or a total principal amount of $1,633,750 
of the series A obiigations. ; 

Including these purchases and acquisitions made in two preceding 
invitations for tenders, together with purchases by the sinking fund 
trustee, the company has acquired a total of $4,728,910 of its series 
A 4s, $2,032,550 of its series A 5s, or an aggregate of $6,761,460 of 
its series A obligations. : 

This has reduced the amount of sts debt in the hands of the public 
as of March 28, 1946, to $16,320,464, consisting of $11,906,914 series 
A 4s, $3,484,550 series A 5s, and $929,000 series B 5s. } 

After redemption of the series B debentures, the company. will be 
relieved of all fixed charges on its long-term debenture indebtedness, 
and intrest on its series A obligations is not a fixed charge and is 
payable only if earned.—V. 163, p. 1418. 


Barium Steel Corp.—Registers With SEC— 


Company on March 30 filed two registrations statements with the 

SEC. One covers 258,160 shares of common stock (par $1). Com- 
pany is offering to exchange its common stock for the outstanding 
shares of stock of Republic Industries, Inc. Geometric Stamping Co. 
and Kermath Manufacturing Co., subsidiaries of Barium Steel. Each 
such exchange will be made upon the basis of assigned values to the 
hares. 
’ The other registration statement covers 250,000 shares common 
stock. Underwriters are Laird, Bissell & Meeds. Proceeds will be 
used in connection with payments to and advances to subsidiaries for 
working capital, for purchase of equipment, repayment of loans, de- 
velopment, etc. Business—Diversified lines of stee! and other metal 
products.—V. 163, p. 1559. 


Barker Brothers Corp.—Split-Up in Stock— 

The stockholders were to vote April 5 on changing the par value 
of the common stock from no par value to $10 par value, each present 
shure to be exchanged for two new shares.—V. 163, p. 1152. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Bassett (Va.) Furniture Industries, Inc.—Stock Offered 
—Mention was made in our issue of April 1 of the offer- 
ing March 29 of 30,000 shares of common stock (par $5) 
at $30 per share by Scott, Horner & Mason, Inc., and 
Kirchofer & Arnold, Inc. The stock offered is to be pur- 
chased from W. M. Bassett, President, and is a portion 
of the outstanding common stock of the company which 
is owned by him. 


The company has no transfer agent or registrar. All shares will be 
transferred at the principal office of the company at Bassett, Va. 


COMPANY & BUSINESS—Company was incorporated in Virginia 
on Sept. 4, 1930. ‘Company is engaged in the manufacture and sale 
of low and medium priced bedroom and dining room furniture. All of 
the company’s products are manufactured in plants owned and oper- 
ated by it located at Basset and in Martinsville, Henry County, Va. 
The principal raw materials used. by it in the manufacture of its 
products are lumber, veneers, finishing materials, mirrors and hard- 
ware. Company purchases its materials without contracts; it pur- 
chases lumber chiefly ‘from mills and dealers producing or handling the 
quality desired, located in Virginia, North and South Carolina, and 
Northern Georgia, with occasional purchases outside of this area, 


CAPITALIZATION—The capitalization of the company as of Nov. 
30, 1945 follows: 

Authorized Outstanding 

Common stock (par $5) 800,000 shs. 800,000 shs. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


Net Profit Before Taxes on 
Sales Taxes Income 
$7,613,931 $882,726 $176,979 
6,112,931 413,683 75,988 
9,521,955 1,385,694 320,845 
10,768,406 2,470,624 597,928 
14,412,903 3,003,820 1,131,014 
12,381,161 1,894,007 
12,244,019 1,451,339 
13,571,931 2,197,796 
13,844,532 2,677,112 1,218,326 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be underwritten by each are as follows: 
Scott, Horner & Mason, Incorporated 15,000 shs. 
Kirchofer & Arnold, Incorporated 15,000 shs. 
~—V. 163, p. 1718. 


Net 
Profit 
$705,746 
337,695 


Beaumont Sour Lake & Western Ry.—Earnings— 


February— 1946 1945 1944 1943 

Gross from railway ___- $774,466 $884,749 $1,245,635 $828,123 
Net from railway... 442,070 456,298 807,675 369,059 
Net ry. oper. income__-_ 211 427 95,579 185,319 25,834 
. From Jan, 1— 
Gross from railway —_-~ 
Net from railway _-___~ 
Net ry. oper. income___ 
~—vV. 163, p. 1418. 


1,629,542 
932,724 
450,373 


1,906,039 
1,028,897 
225,456 


2,352,566 
1,472,034 
350,535 


1,610,996 
739,889 
44,898 


Bell Telephone Co. of Canada—Annual Report— 

Calendar Years— 1945 1944 1943 1942 
Telephone revenues $69,424,946 $63,454,259 $59,594,842 $55,736,382 
Oper. exp., taxes, etc... 58,255,788 52,735,214 48,884,541 44,723,331 


Operating income.___ $11,169,157 $10,719,045 $10,710,301 $11,013,051 
Net non-oper. revenuc_-_ 835,098 734,427 573,828 730,977 


Total gross income__ $12,004,255 $11,453,471 $11,284,129 $11,744.02 

Int., amort. of debt disct. $11,744,028 
on long-term debt., 
te. 








3,700,175 3,744,321 3,688,342 
$8,304,081 $7,721,966 $7,539,808 $8,055,687 


2,301,000 1,755,000 
6,897,980 6,842,628 


$894,899 $875,662 


865,208 858,359 
$6.96 $6.98 


3,731,505 





Net income 
Refundable portion of 
excess profits tax ___ s 


1,654,006 
Dividends 


6,779,189 
*$893,381 


851,151 
$6.95 


709,000 
6,706,096 


$640,591 


842,102 
$8.72 





Surplus 
Shares of stk. outstdg. 
Tee Bie? i 
Harnings per share__-— 
*Deficit. 


COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 1943 
Fixed Capital: $ $ $ 
Land and buildings, at cost 23,485,486 23,118,744 22,949,156 
Telephone plant and equipment__ 223,908,784 212,898,155 206,696,084 
General equipment______________ 5,255,656 4,777,082 4,610,233 
Investment securities__ 14,471,865 14,459,705 14,459,164 
Cash lnc ali 764,296 563,967 714,684 
‘Temporary cash investments 5,621,022 7,642,761 6,025,176 
Material and supplies 4,298,058 3,603,076 4,105,625 
Notes receivable from subsidiaries__ 259,500 281,500 308,000 
Accts, receiv. and other curr. assets_ 6,548,698 6,056,472 5,581,380 
Refund. portion of exc. profits tax 6,453,113 4,118,000 2,363,000 
cn Rate aS Ca ar ane att rae 1,044,257 928,854 933,472 
Discount on long-term debt_____~- 247,263 268,576 289,889 
Disc. and prem. on bonds redeemed 1,378,889 1,529,313 1,679,737 
Oiher deferred debits.______ 211,858 172,297 87,290 





PR Siti a eh a a ..-. 293,948,745 280,418,502 270,802,890 
LIABILITIES— 
Common stock ($100 par) 
Leng-term debt: 
lst mtge. bonds ser. B, maturing 
June 1, 1957, 5%-_-_.-.-__... 30,000,000 
lst mtge,. bonds ser. C, maturing 
May 1, 1969, 5% (less in treas. 
| SSS RR Sa a 
lst mtge. bonds, series D, 344% 
Notes maturing Aug. 1, 1947, 234% 
Netes sold to trustee of pen. fund__ 
Notes payable to subsidiaries 
Advance billing and payment for 
telephone service____ sssiadintn 
Accts. payable and other curr. liab. 
EMD 
Other accrued liabilities__._.._.______ 
Deferred credits.__......._- 
Depreciation reserve___.____-____ 
Premium on capital stock___- 
Reserved surplus______.___- 
Capital surplus____- 
Earned surplus __ 


86,520,800 85,835,900 85,115,100 


30,000,000 30,000,000 


7,500,000 
25,000,000 
3,000,000 
11,711,425 
119,012 


7,500,000 
25,000,000 
3,000,000 
12,176,919 
112,821 


7,500,000 
25,000,000 
3,000,000 
12,607,829 
109,721 
ie 1,610,617 
4,049,692 
8,975,641 
2,375,246 
.. 2,611,165 
92,384,669 
7,700,784 
6,453,113 
2,507,684 
1,428,897 


1,477,016 
2,689,968 
6,524,663 
2,381,406 
2,231,011 
84,514,592 
7,598,049 
4,118,000 
2,428,913 
2,829,245 


1,432,993 
2,230,114 
6,585,339 
2,359,556 
1,997,956 
76,913,614 
7,489,929 
2,363,000 
2,393,039 
3,704,702 





ers— 

The directors voted, at a meeting held April 3, to offer to hold- 
ers of common stock the right to subscribe to one share of addi- 
tional common stock at $12.50 per share for each five shares held. 
The offer is subject to the effectiveness of a registration statement 
which will be filed with the Securities and Exchange Commission. 
The record date and date of exercise of the subscription rights are to 
be determined shortly before the offering date.—V. 162, p. 2812. 


B/G Foods, Inc.—Partial Redemption— 


There have been called for redemption on May 1, 1946, through the 
operation of the sinking fund, $15,500 of the 15-year 5% sinking 
fund debentures due 1960 at 100 and interest. Payment will be made 
at the City National Bank & Trust Co., trustee, 208 So. La Salle Street, 
Chicago, Ill.—V. 163, p. 1722. 


(E. W.) Bliss Co.—Preferred Stock Offered—Allen & 
Co. on April 3 offered 100,000 shares of $2.25 convert- 
ible preferred stock (no par) at $50 per share and div. 


Each share of $2.25 convertible preferred stock is convertible, at 
the initial conversion price, into 1.6 shares of the company’s common 
Stock, par value $1 per share. 


‘ LISTING—Company intends to make application for the listing of the 
preferred stock and common stock on the New York Stock Exchange. 


PURPOSE—Net proceéds will be approximately $4,695,270. Con- 
currently with the receipt of such net proceeds, $1,895,381 thereof will 
be deposited in trust with Chase National Bank, New York, for re- 
demption of 42,109 shares of 6% convertible preferred stock and 
30,096 shares of 5% convertible preferred stock, plus an additional 
sum equal to the dividends accrued on such shares from March 1, 
1946, to the redemption date. ; 


Of the remainder $1,500,000 will be used to retire notes of the 
company in such principal amount issued pursuant to an agreement, 
date June 1, 1945, between the company and Manufacturers Trust Co., 
Bank of Manhattan Co., Chase National Bank, New York, and Toledo 
Trust Co. The maximum amount of notes authorized to be out- 
standing under such agreement is $3,000,000; presently outstanding are 
notes in an aggregate sum of $2,250,000. Receipts from these notes 
have been used by the company as follows: approximately $400,000 to 
retire prior bank loans; approximately $1,000,000 in connection with 
the expansion program; and the balance for general working capital. 


Of the balance approximately $1,270,000 will be utilized to complete 
the expansion program of the company, inaugurated in 1945 and any 
net proceeds remaining will be available for working capital. 

HISTORY & BUSINESS—Company was incorporated in Delaware in 
1926 for the purposes of acquiring the assets of a corporation of the 
same name which had been incorporated in West Virginia in 1892. 


The company has six wholly owned subsidiaries. Three of these have 
been inactive for some time and are continued in existence only to 
protect the corporate names thereof. A fourth is utilized to effect sales 
in Canada, while the remaining two, E. W. Bliss (England) Ltd. and 
Societe Anonyme des Etablissements E. W. Bliss Co. (Paris) are active 
operating units in England and France, respectively. 


Except for the addition of certain new machines and the improve- 
ment of others as a result of research and war-time experience, it is 
not anticipated that the post-war and pre-war operations of the 
company will differ in any material respects. The principal business 
of the company is that of the manufacture and sale of mechanical 
and hydraulic presses, can-making machinery, rolling mill equipment 
and accessory press equipment such as automatic feeding devices, dies 
and die cushions.’ In 1939 approximately 78% of the total gross volume 
of the company’s sales constituted mechanical presses and equipment 
therefor, approximately 3% constituted hydraulic presses and equip- 
ment therefore, approximately 7% constituted can-making machinery 
and approximately 12% constituted rolling mill equipment. Company 
anticipates that, this approximate ratio will continue in its future 
operations, except that it believes that hydraulic presses will consti- 
tute an increasingly larger proportion of the total press sales. 


The presses which the company produces are utilized for opera- 
tions such as the blanking, forming, drawing, coining and forging of 
various metals. The can-making machinery is of both automatic and 
semi-automatic operation and is used to manufacture tin cans and 
containers for the packaging of foods, paints, oils and many other 
materials; while the rolling mill equipment is produced for use by vari- 
ous mills in connection with the hot and cold rolling of various metals; 
including steel, copper, brass and aluminum, into sheet stock suitable 
for fabrication. The Englsh and French subsidiaries manufacture sub- 
stantially the same products as the company, except that they pro- 
duce no rolling mill equipment. With a few exceptions, all of the 
products of the company. and its subsidiaries are manufactured to 
special orders of customers. 


Company inaugurated during 1945 an expansion program to prepare 
its facilities for anticipated increases in postwar production over pre- 
war production. Such increases are evidenced at the present time by 
the existing backlog of unfilled orders. The expansion program con- 
templates a total expenditure of approximately $2,500,000, including 
approximately $1,000,000 already expended, on new machinery and 
equipment and additions to plants. 

During the war the ¢ompany continued its usual line of products, 
which were used in connection with the production of war materials. 
It also produced in volume for fhe Governments of the United States 
and Great Britain torpedoes, steam turbines, parts for radar equip- 
ment and bodies of six-inch shells. All of the war contracts of the 
company were terminated on or before V~J Day, and the company has 
filed claims arising from such terminations in the amount of $890,217. 
Approximately 45% of the amount of such claims has been collected 
or accepted with only a negligible amount of disalilcwals. 

ONFILLED ORDERS—Company has at the present time an existin 
backlog of unfilled orders in an aggregate amount of aopremmnatels 


- vertible second preferred stock 


$28,000,000. Such amount is made up of order 
types of purchasers in the following approximate 
Automotive industry 55 % 
Can-making industry eg Ee Be. 14% 
Purchasers of rolling mill equipment (steel. copper. brase and 
pe seer tod a p (steel, copper, brass and 
Miscellaneous manufacturers (refrigerators, stoves w i 
: aoe , > ashin . 
machines, plumbling supplies and kitchen utensils)___ 7 23% 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


s from the following 
percentages: 


8% 


*2'2% notes, unsecured, due serially 
from 1947 to 1955 S—emwenanee $1,500,000 
t$2.25 convertible pref. stock (no par) ; 100,000 shs 
tCommon stock (par $1) pricndais 800,000 shs. 341,639 shs. 
“At a special meeting held April 1, 1946, the stock s , / 
an amendment to the certificate of incorporation ‘oidae tunase toe 
as any shares of $2.25 convertible preferred stock are outstanding and 
without the consent of the holders of a majority of such outstanding 
sheres, the amount of long term debt at any one time outstanding to 
$1,500,000. +f At a special meeting held April 1, 1946, the stockholders 
approved an amendment to the certificate of incorporation which au- 
thorizes 100,000 shares of $2.25 convertible preferred stock and 200,- 
poe Peet ns ms Shares of common stock. Of the authorized common 
. shares are reserved for 2.2 verti 
ra el ear hs conversion of the $2.25 convertible 
UNDERWRITERS—Allen & Company, New York, is 
underwriter. 


TRANSFER AGENT AND REGISTRAR—Chase National Bank, New 
York, is transfer agent for all classes of capital stock. After the is- 
Suance of the securities now offered Title Guarantee and Trust Co. 
New York, will be registrar for all such classes of capital stock. ‘ 

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 

(Including wholly owned domestic subsidiaries.) 
1945 1944 


$750,000 
100,000 shs. 


the principal 


1943 

Gross sales, less returns and allow- 

ances <<=------------— $19,065,510 $21,945,863 $44,008,361 
Cost of goods sold 17,173,911 17,110,411 31,607,234 
Maintenance and repairs 725,396 661,590 1,080,497 
Depreciation and amortization___ 592,509 684,994 665,248 
Taxes (other than income) _. 401,607 523,200 682,131 
Rents and royalties oo 41,837 40,793 43,848 
Selling, adm., & general expenses_. 1,832,228 1,491,097 1,851,946 
Provision for doubtful accounts_ 91 982 3,046 


$8,074,407 
33,696 


*$1,702,072 
430,086 





$1,432,792 
88,507 


. *$1,271,986 $1,521,299 
27,464 62,812 
33,642 19,742 

§231,637 

Cr1,900,000 


Gross profit from sales - 
Other income j 


Total income ities 
Miscellaneous income deductions__ 
Interest expense ietaiindh bllgnsiaietnts 
Normal income tax and surtax____} 
Excess profits tax (net). ___- j 


$8,108,104 
70,695 
48,773 
498,850 
4,947,291 





Profit before special charges 
Provision .for contingencies laden 
Accelerated amort. of emerg. facil. 
Plant reconversion costs —_ pith ne 
Adj. of N. Y. State franchise tax 


--. *$566,906 $1,207,107 $2,542,493 
water 1,214,000 
233,407 185,753 

52,700 
104,700 


163,661 


248,500 





Surplus ila aicenalbieta $51,745 
6% pref. dividends .........___- 63,164 
5% pref. dividends  __.._._- ‘ 37,620 
Com. dividends ..______ aes 340,664 

*Deficit.—V. 163, p. 1419. 


$816,299 
64,079 
38,757 
341,639 


$894,239 
69,738 
49,731 
683,278 


<i 


Borg-Warner Corp.—New Financing Approved— 


The stockholders at a special meeting on April 1 approved the 
proposal to issue 250,000 shares of non-convertible accumulative pre- 
ferred stock of $100 per share par value, of which 200,000 shares 
will be offered to the public. Of the 1,740,219 shares voting at the 
meeting approximately 93% gave approval to the proposal. 

The increase in capitalization is to provide additional capital funds 
in the approximate amount of $20,000,000 to be used for moderniza- 
tion and expansicn of Borg-Warner plants and manufacturing facil- 
ities, C. 8. Davis, President, explained to stockholders. 

Dividend rates and redemption prices of the preferred stock will 
be determined before the issue is offered to the public on or about 
April 20, Mr. Davis said. 


Registers With SEC— 


Company on March 28 filed with the SEC 200,000 shares of cumu- 
lative preferred stock (par $100). Underwriters are Paul H. Davis 
& Co., Glore, Forgan & Co., and Union Securities Corp. Proceeds will 
be used to provide in whole or in part for modernization, expansion, 
etc., of manufacturing facilities and plants, which should provide 
opportunity for lower costs, increase capacity for production of exist- 
ing products, and provide facilities for manufacture of new products. 
No allocation made for particular purposes.—V. 163, p. 1419. 


Boston & Maine RR.—Earnings— 


Period End. Feb. 28— 1946—Month—1945 
Operating revenues _.. $6,014,768 
Operating expenses_.__ 4,776,377 


1946—2 Mos.—1945 
$6,640,961 $12,348,810 $13,312,734 
5,448,685 9,764,926 11,205,5C” 


$2.583,884 $2,107,227 
1,092,618 964,685 
538,195 574,668 
36,130 43,054 





Net operating rev._-_- 
Taxes 
Equipment rents (Dr)_- 
Joint fac. rents (Dr)__- 


$1,238,391 
507,409 
279,133 
24,280 


$427,569 
104,215 


$1,192.276 
476,382 
317,680 
16,154 


$382,060 
101,129 


$483,189 
359,016 


$124,173 





Net ry. oper. inc.__- 


$916,941 
Other income 


230,665 


$524,820 
223,546 





Gross income 
Rentals, int., ete. ...-- 


$531,784 
338,915 


$1,147,606 
675,902 


$748,366 
705,686 





Net income 
—-V. 163, p. 1279. 


Briggs & Stratton Corp.—Stock Distribution— 


An amendment to the certificate of incorporation will be filed on 
April 15, 1946, pursuant to which each share of capital stock, of no 
par. value, .will be changed into two shares of capital stock; of no 
par value, by the distribution on April 25, 1946, of one additiona 
share to holders of each share of record April 15, 1946. 

The New York Stock Exchange directs that the capital stock be 
not quoted ex said distribution until further notice, and that al 
certificates delivered after April 15, 1946, must be accompanied b 
due-bills.—V. 163, p. 1722. 


British Columbia Packers, Ltd.—To Reclassify Com 
mon Stock— 


The stockholders will vote April 17 on approving a split-up of the 
common shares on a basis of two convertible non-callable class A and 
two class B shares for each common share now held. 

The convertible class A shares will be entitled to fixed cumulative 
dividends of 75 cents per year. They will be non-voting unless div 
idends are in arrears for one year and will be convertible share-for 
share into class B shares. 

There are outstanding 141,279 common shares out of 390,994 
authorized.—V. 160, p. 1395. 


(¥.) Burkart Manufacturing Co.—Stock Offered—G. H/ 
Walker & Co. on April 4 offered 10,000 shares of com 
mon stock (par $1) at $50 per share.—V. 163, p. 1279. 


Burlington Mills Corp.—Registers With SEC— 


Company on March 30 filed with the SEC 100,000 shares of con 
(par $100). Dividend rate will bé 
filed by amendment. Underwriters are Kidder, Peabody & Co. Pre 
ferred stock will be initially offered to common stockholders in rati¢ 
of 3/50ths of a share of preferred for each share of common held 
Rights to subscribe appertaining te 55,106 shares of common hav 
been waived by directors and officers so as to make possibie th 


$192,869 $471,704 $42,680 
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ratio of 3/50ths of a share of preferred for each share of common. 
The umsubscribed shares will be sold to unlerwriters. Subscriptions 
and offering prices will be filed by amendment. Net proceeds will be 
used for corporate purposes, which are expected to include éxpenditures 
of approximately $6,000,000 in 1946 and 1947 pursuant to a program 
for additions and betterments to plants and equipment. In February, 
1946, the corporation received $4,920,000 from the sale of 50,000 
Shares of 3'2‘ce preferred stock and tne proceeds were added to its 
general funds.—V. 163, p. 1279. 


Bush Manufacturing Co., West Hartford, Conn.—Reg- 
isters With SEC— 


Company on March 29 filed with the SEC 20,000 shares 442% cu- 
mulative convertible prior preferred (par $25) and 10,000 shares com- 
mon (par $5). Underwriters are Lee Higginson Corp. and Chas, W. 
Scranton & Co. Price to public is $25 per snare tur preiericu and 
$10 per share for common Proceeds from sale of stocks, together 
with approximately $298,000 from sale cf 4% sinking fund debentures, 
together aggregating $844,500, will be used to finance construction of 
a new plant, estimated to cost $650,000, including moving expenses. 
Balance of proceeds for working capital. 


Cambria & Indiana RR.—Earnings— 


February— 1946 1945 
Gross from railway____ $147,440 $136,392 
Net from railway____ 65,000 59,198 
Net ry. oper income___ 84,566 $1,233 

From Jan. 1— 

Gross from railway____ 
Net from railway __. 128,271 
Net ry. oper. income___ 171,861 
—V. 163, p. 1420. 


Canadian Pacific Lines in Maine—Earnings— 


February — 1946 1945 1944 
Gross from railway___ $556,235 $518,067 $465,910 
Net from railway ne 224,114 153,935 154,281 
Net ry. oper. income___ 124,277 54,796 97,489 

From Jan, i— 


Gross from railway- 
Net from railway___ 
Net ry. oper. income__.. 
—V. 163, p. 1420. 


1944 
$168,588 
87,395 
36,796 


1943 
$172,510 
60,827 
37,136 
298,527 261,428 
101,673 
99,095 


336,501 
171,871 
110,500 


332,656 
108,608 
67,875 


1943 
$439,407 
188,103 
141,227 


858,689 
357,957 
253,634 


1,175,160 
452,302 
227,434 


1,181,873 
433,027 
222,106 


1,149,676 
510,868 
385,133 


Canadian Pacific Lines in Vermont—Earnings— 


February— 1946 1945 1944 
Gross from railway___- $136,796 $90,298 $97,159 
Net from railway ne *58,478 *101,019 *74,422 


Net ry. oper. income___ *109,967 *133,633 *115,624 
From Jan, 1—- 


Gross from railway____ 
Net from railway__ 
Net ry. oper. 


*Deficit.- 


1943 
$93,664 
*44,817 
*80,718 
262,892 
ipa: *122,006 
income ___ *222,018 
—V. 163, p. 1420. 


191,221 
*171,945 
*258,964 


219,222 
*119,323 
*202,299 


209,166 
*70,680 
*139,611 


Canadian Pacific Railway—Earnings— 


Period End. Feb. 28— 1946-——Month—-1945 1946—-2 Mos.— 1945 
Gross earnings _. .. $22,598,386 $23,159,094 $45,907,581 $47,249,403 
Working expenses_ ~- 21,238,576 21,408,380 43,329,359 43,836,811 





Net earnings __...__. 
Week End. March 14— 
Traffic earnings 
—V. 163, p. 1561. 


$1,359,810 $1,750,714 $2,578,222 $3,412,592 


1946 1945 
$5,921,000 $5,851,000 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Capitol Records, Inc., Hollywood, Calif. — Registers 
With SEC— 


Company on March 28 filed with the SEC 95.000 shares of common 
stock (par 25 cents). Shares are being sola by stockholders, Blyth 
& Co., Inc., and Union Securities Corp. which are selling 47,500 shares 
each. Unaerwriters are to be selected by Blyth & Co., Inc., and Union 
Securities Corp. 

The National City Bank of New York has been appointed transfer 
agent for the $2.60 cumulative convertible preferred and common 
stocks and City Bank Farmers Trust Co., -registrar, for the $2.60 
cumulative convertible preferred stock.—V. 163, p. 1723. 


(L. E.) Carpenter & Co.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for common stock.—-V. 163, p. 1722. 


Celanese Corp. of America—New Mexican Unit— 


C. M. Croft has been named Manager of the Celanese Mexicana, 
8. A. plant now under construction at Ocotlan, near Guadalajara, 
Mexico, it was announced on March 28 at the New York offices of 
Celanese Corp. of America. Mr. Croft expects to take up his new 
duties sometime during the coming summer. 

Celanese Mexicana, S. A. is financed by Celanese and Mexican inter- 
ests and the plant at Ocotlan is expected to be completed in the near 
future. The plant will manufacture Celanese cellulose acetate textile 
arns. 

4 Mr. Croft has been in charge of the dye plant &t the Celanese 
factory at Amcelle, near Cumberland, Md., since 1925.—V. 163, p. 1723. 


Central Illinois Electric & Gas Co.—Annual Report— 


FINANCIAL—On April 26, 1945, after authorization from the share- 
holders, company sold, at competitive bidding, $14,000,000 first mort- 
gage bonds, 3‘* Series due 1975 and 30,000 shares of 4.10% cumu- 
lative preferred stock, Series A. The proceeds received from such 
securities, exclusive of accrued interest and dividends, aggregated 
$17,359,530. Such proceeds, together with general funds of the com- 
pany, were applied to the redemption and retirement of all of the 
then outstanding first mortgage 3%4% bonds and 3% %-4% serial 
debentures and to the establishment of a construction fund of $1,- 
256,383. 

On Sept. 25, 1945, the company sold privately to an insurance 
company, 10,000 shares of 4.10’. cumulative preterred stock, series B, 
for which it received $1,010,000, exclusive of accrued dividends. These 
proceeds were also deposited in the construction fund. The construc- 
Hon fund created through these sales of ‘securities is being used to pay 
for the two new generating units in the Rockford plant. 


COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 
$4,917,698 $4,705,711 
1,910,884 
1,010,151 
216,189 





$8,054,922 
3,659,140 
719,092 
593,476 
343,495 
Cr6,565 


meral taxes 
deral income taxes 


deral excess profits tax__._____ 943,565 





Utility operating income_____.______- $2,746,285 $1,822,013 
tirement reserve aceruals ‘ 480. 


’ ; 


$1,342,013 
1,613 154,140 





Utility operating income 
D r income (net) 





Gross income 


$1,496,154 
Wncome deductions total_. 


$809,698 $818,391 
$4,642 
520,000 


Net income __ a 
ferred dividends. 
;Common dividends 


- 677,762. - 


520,000. - 


COMPARATIVE BALANCE SHEET DEC. 31 
ASSETS— : 
Utility plant—including intangibles 
Other physical property 
Miscellaneous investments 
Cash 
Special deposits 
Temp. casn inv.—vU, 8S. Treas. bonds and notes_ 
Accounts receivable 540,461 
Materials and — 472,613 
Prepayments ~___________ 19,804 


Deferred debits 365,018 840,376 


1945 1944 
$29,652,221 $27,823,002 
36,98 46,4 


1,382 
1,708,115 
134,531 
201,025 





$33,758,431 $31,787,730 

LIABILITIES— 
Common stock (par $15) 
4.10% cum. pfd. stock, series A (par $100)____ 
4.10% cum. pfd. stock, series B (par $100)____ 
Premiums on preferred stocks 
First mortgage bonds, 3°4s 1964 

3% series ge “age 
Deben.—3 2%, , due serially to June 1, 1949 
Miscellaneous aes term debt 
Accounts payable " 
Dividends declared (cash in special deposits) _- 
Customers’ deposits 
Accrued accounts 
Deferred credits 
Retirement reserves 
Res. for amort. of util. 
Res. for loss on prop. to be abandoned__ 
Res. for uncollectible accounts 
Other reserves 
Contributions in aid of construction 
Earned surplus 


$6,000,000 
3,000,00 


plant acq. adjsts 


418, 931 
$31,787,730 





——V. 162, p. 2637. 


Central of Georgia Ry.—Earnings— 


February— 1946 1945 1944 
Gross from railway__.. $2,664,631 $3,169,458 $3,155,911 
Net from railway 249.877 702,356 942,478 
Net ry. oper. income ___ 83,910 406,727 512,430 

From Jan. 1— 

Gross from railway_ 
Net from railway 

Net ry. oper. income___ 
—V. 163, p. 1421. 


1943 
$2,845,002 
1,077,165 
723,692 


5,445,191 
687,585 
346,086 


6,589,056 
1,582,737 
918,740 


6,451,569 
2,005,023 
1,059,876 


5,584,314 
1,996,123 
1,324,775 


Central Illinois Light Co.—Annual Report— 


STATEMENT OF INCOME FOR CALENDAR YEARS 
1945 1944 

$13,011,782 $12,372,454 
| iat ae I ea tae 4,787,326 4,448,905 
Maintenance ____ 910,382 800,599 
Provision for depreciation __ ee OP eng titel Binks doce oo 1,242,000 1,242,000 
Amort. of utility plant acqis.. adjust. acct._.__ 300,000 300,000 
General taxes et ar 1,278,311 1,284,602 
Prov. for estimated Federal income taxes__ 867,000 859,600 
brov. for estd. Federal excess profits taxes___ 1,385,000 1,390,800 


Total gross revenue 





Gross 


III -eceoss onk op nvte a nes 
Total 


$2,241,764 
income deductions______- 


725,664 


$2,045,949 
636,235 





Net income a aoieaiees 
Dividends en preferred stock__ space aki 
Dividends on common stock____~ 


_... $1,516,100 
avincaicel 501,606 
Sel | RRR: | 945,000 
BALANCE SHEET, DEC. 31, 1945 
ASSETS—tTangible property, at original cost, $44,183,475; 


; intangibles 
representing franchises and organization, $5/441,962; 


investment and 
fund accounts, $167,375; cash, $231,351; U. S. Government securities 


at cost or current redemption values, $6,175,342; accounts and interest 
receivable, $972,623; materials and supplies, $596,892; prepayments, 
$69,262; deferred debits, $211,017; total; $58,049,301. 
LIABILITIES—4'2"~ preferred stock (par $100), 
mon stock, (210,000 shares no par), $10,833,988; 
which $1,003,176, an amount equal to twice 
requirements on preferred stock outstanding, is not availble for pay- 
ment of common stock dividends), $3,803,934; long-term debt, $16,- 
754,300; accounts payable, $325,350; accrued general taxes, $783,808; 
accrued Federal income and exccss profits taxes, $2,278,137; accrued 
interest, $148,358;, customers’ deposits, $65,363; miscellaneous current 
liabilities, $32,726; deferred credits, $109,404; reserve for depreciation, 
$11,179,410; reserve for injuries and damages, $88,319; other reserves, 


$192,130; contributions in aid of construction, $307,674; total, $58,- 
049,301.—V. 163, p. 775. 


Bays dee te $1,409,714 
501,607 


840,000 


$11,146,400; com- 
earned surplus (of 
the annual dividend 


Central Illinois Public Service Co.—Annual Report— 


In addition to retiring the two maturities of notes payable, each in 
the principal amount of $300,000, due April 1 and Oct. 1, prepayments 
in the total amount of $800,000 were made on other note maturities. 
During Dec., 1945, the company issued and sold at par $5,600,000 
unsecured 2‘» serial notes, due in equal installments of $350,000 each, 
payable semi-annually April 1, 1946, to Oct. 1, 1953. The proceeds 
from the sale of the 2% serial notes were used to prepay $2,800,000 
234% and $2,800,000 3°2 notes due serially to Oct. 1, 1951. 


STATEMENT OF INCOME FOR CALENDAR YEARS 
1945 1944 

_. $19,357,762 $18,646,605 
= 2,419,137 2,246,805 
4,383,229 
889,135 
2,275,204 
35,188 
1,655,057 
2,944,000 


Cperating revenues __ 

Power and gas purchased_ ye 
Other operating expenses a ls 
Maintenance —_-_- eee en ae f ’ 922,045 
Depreciation —_. Be ate cade h 2,171,164 
Amortization of franchises_____- 7,214 
Taxes, other than Federal inc. & excess profit. 1,782,122 
Federal income and excess profits taxes____-- 3,516,000 


4,425,294 





Net operating 
Other income 


income___-_-_.- 


$4,217,987 
(net) .--- 


a ae --.. $4,114,786 
¥“ rere 27,061 


42,948 


Gross. income __. IAI rs —aaee 
Interest and other deductions________- 1,716,533 





$4,245,048 
1,809,802 





Net income —_ ~~. 
Preferred dividends 
Prov. for cum. pfd. divs. not decid. Dec. 31, 44 


BALANCE SHEET, DEC.-31, 1945 


ASSETS—-Utility plants, ctc., $89,033,544; preferred stock selling 
commissions and expense, $993,220; investments in non-operating prop- 
crties— at cost or less, $141,817; cash, $3,758,884; U. S. Government 
securities (principal amount $3,500,000), at cost and accrued interest, 
$3,536,750; . special deposits, $169,725; customers’ accounts and other 
receivables (net), $1,105,560; 
bilied bi-monthly, $245,907; materials and supplies, $1,051,048; prepay- 
ments, $73,571; débt discount; premium-~and expense in process of 
amortization, $3,268,799; total, $103,378,824. 


‘LIABILITIES —First mortgage bonds, series A 3% % due Oct. 1, 1971, 
$38,000,000; notes payable, 2% due serially to Oct. 1, 1953 (incl. 
£350,000 due April 1, 1946 and $350,000 due Oct. 1, 1946), $5,600,000; 
¢6 cumulative preferred stock (279,143 shares no par), $26,021,965; 
6% cumulative preferred stock (par. $100), $593,000; common shares 
(par -$40), $10,413,720; paid-in surplus—arising from cancellation of 
preferred shares, $63,146; earned surplus, $1,703,480; accounts payable, 
$573,077; customers’ deposits, $350,567; accrued taxes, $5,103,636; 
aocrued interest, $355,228; other current liabilities, $53,153; deferred 
liabilities, $273,017; reserves for depreciation, $12,937,215; reserve for 
cumulative preferred. stock. dividends. not. declared. ($4 per share), 
$1,138,876; contributions in aid of construction, $198,744; total, $103,- 
378,824.—V. 163, p. 189. 


$2,441,201 
1,708,314 


$2,435,246 
2,420,112 


Central Louisiana Electric Co., ine>Annual Report— _ 


The stockholders, at a special meeting -held- on Aug. 27; 1945, 


approved the change in name from-Loulsiana Ice & Electric Co.; Inc. 
to. Central Louisiana Eleetrie Co., Inc. 


On Aug. 27, 1945 the stockholders authorized, the increase: ins par ° 


accrued utility revenues on accounts - 


value of the common stock from $1 to $10 per share and the increase 
in the authorized number of shares from 70,000 to 100,000 shares. 
During the year 11,059 shares of stock wére sold and the proceeds 
were used to reimburse the company in part for the cost of extensions 
to its electric transmission and distribution system. There are now 
outstanding 80,000 shares. 


COMPARATIVE CONSOLIDATED INCOME STATEMENT 
Calendar Years— 1945 
Operating revenues $2,080,303 
Operating expenses _. 1,/10,148 1,717,079 


$362,155 $379,523 
12,563 8,988 


$374,718 $388,512 
95,000 95,000 
25,900 26,475 
24,075 60,000 


$226,143 $207,036 
110,874 120,647 


COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
Plant, property and equipment $4,078,304 $2,744,241 
Total investments and other. assets_-__- 433 2,184 
Cash 356,338 268,187 
Temporary cash investments (U. 

curities, incl. accrued interest )- 
Notes receivable, incl. 
Accounts receivable 
Materials and supplies TS Is 
Prepayments (insurance, taxes, etc.) _ 
Total deferred debits... 


1944 
$2,096,603 





Income from operations 
Non-operating income (net) 





IOI RU i ne ee oi 


Prov. for renewals, replacements and retirem’ts 
Income deductions 





Balance, surplus 
Dividends paid on common stock - 


S. Govt. 
an tog ce 31,023 
accrued interest__ 16,277 
artes 143,063 
100,629 
32,165 
26,093 


$4,784,326 


25,132 
15,129 


$3,580,045 





LIABILITIES-— 
First mtge. 342% 
1, 1961 
Contract payable 
242% serial notes 
Contract payable 
Accounts payable 
Customers’ deposits (refundable) 
Accrued i 
Deferred credits 
Total reserves 
Common stock 
Total capital surplus 
Earned surplus 


bonds, series A, due Jan. 


17, 272 
1, 212, 118 
800, 


,000 
1,440,946 
478,135 


$4,784,326 





$3,580,045 
—V. 163, p. 1279. 


. Central Ohio Light & Power Co.—Public Invitation 
for Bids— 


Bids for purchase of 12,000 shares of ‘pref. (par $100) stock will be 
received by the company at Room 1320 Packard Building, Southeast 
corner of 15th and Chestnut Streets. Philadelphia 2, Pa., up tq 12 
o’clock noon. (EST) on April 9. Each bid shall specify the price to 
be paid to the company for the preferred stock; which shall be not less 
than $100 per share nor more than $102.75 per Share, in each case 
plus accrued dividends from March 1, 1946, and shall further specify 
the dividend rate of the preferred stock, which shall be a multiple of 
1/10th of 1%.—V. 163, p. 1279. 


Central RR. of New Jersey—Earnings— 


NOTE—The February figure again included accruals made in antici- 
pation of retroactive pay increases expected to be granted the road’s 


approximately 10,000 employees as the result of negotiations now 
underway with railroad unions. 

Period End. Feb. 28— 1946—Month—1945 
Gross operating rev... $3,562,844 $4,567,152 
Net ry oper. income. “415,986 454,204 
Gross income____ __ *321,314 559,500 
Fixed charges & other 

deductions ee eceidite 415,627 


1946—2 Mos.—1945 
$7,533,263 $9,162,733 

*609,644 589,197 

*413,058 785,810 
449,008 


830,518 894,075 





| age 
*Deficit. 


Official Promoted— 


Appointment of Joseph C. Hahn of Bradley Beach, N. J.,.as Assistant 
to the Comptroller was announced on April 1 by Comptroller F. E. 
Gregg. The post had been vacant. for several years. 

With the naming of Mr: Hahn, the post he had held as Auditor of 
Miscellaneous Accounts was abolished and the duties of the division 
combined with those of the Assistant to the Comptroller. 

Mr. Gregg. also announced three other promotions in his depart- 
ment. They were: D. F. Borell of Bayonne, N. J., from Auditor of 
Passenger Traffic to Assistant Auditor of Freight Traffic; J. R. 
Powers of Linden, N. J., from Chief of the Operating Expense Bureau 
to Auditor of Passenger Traffic, and H. P. Mead of Plainfield, N. J., 
frem Assistant Auditor of Disbursements to Auditor of Disbursements. 

Mr. Mead succeeds W. H. Carpenter of Ocean Grove, N. J., who 


retired recently after serving with the Jersey Central since 1918. 
—V. 163, p. 1421. 


eS -- *$736,941 *$1,243,576 


$110,492 *$108,265 


Certain-teed Products Corp.—Calls 6% Prior Prefer- 
ence Stock— 

All of the remaining outstanding shares of 6% 
stock have been called for redemption on June 1, 
share and dividends. 
16 Wall Street, New York, N. Y. 


Holders of 2,877 shares of 6% cumulative prior preference stock 
accepted the company’s offer of exchange which expired March 29, 
Rawson Gilizars, Chairman, announced. The remaining 1,702 shares 
outstanding are those being redeemed on June 1.—V. 163, p. 1279. 


prior preference 
1946. at $110 per 
Payment will be made at the Bankers Trust Co., 


Chesebrough Mfg. Co. Consolidated—To Split Stock— 


The company plans to change its authorized capital stock from 
160,000 $25 par value shares to 400,000 $10 par shares and a meeting 
of the stockholders is scheduled for May 2 to vote on the proposal. 
The 2%2-for-1 split-up will apply to both issued and unissued shares. 

At the same time, the stoekholders will be asked to approve the 
setting aside of 10,000 of the present unissued shares (which will 
be 25,000 of the unissued shares of $10 par value, if the split-up 
is approved) for issuance and sale under a stock purchasing plan 
to officers and key employees. Under the plan, the board of 
directors shall select in each year those administrative empleyees, 
including officers, who are to participate in the plan. 

The plan shall continue for a period. of at least five years, and 
not more than 2,000 shares of the $25 par value stock, or 5,000 
shares of the - $10 par value. stock; if the split-up is approved by the 
stockholders, shall be issued and sold to the employees during any 
one calendar year. The price to be paid for the shares shall be 
an amount equal to twelve times the company’s average earnings per 
share during the preceding five years as shown in the annual reports 
to the stockholders.—V. 162, p. 876. 


Central Vermont Public Service Corp.—Annual Report 

At the end of the year company had 43,310 electric customers 
located in 134 towns and other municipalities in Vermont and 16 
towns in adjacent sections of New Hampshire. Company aiso had 
5.511 gas customers in Rutland, Bennington and Brattlebore. - The 
population of the territory served is approximately 170,000. 

As “of “Jan. 1,°1945, Vermont Utilities, Inc., a wholly owned sub- 
sidiary, was merged into the company. By this merger the company 
acquired an electric business which, in 1944, had preduced revenues 
of $113,482 and a _ telephone business which, in that year, showed 
gross revenues of $35,023. Prior to the merger, company had supplied 
at: Wholesale all of the electric energy distributed- by Vermont Utilities, 
Inc... and, in 1944, had received revenues from this. source amounting 
to $43,913. It is the inteation of the company tc dispose of the 
telephone properties and business thus acquired, in conformity with 
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requirements of the Vermont Public Service Commission and the 
Securities and Excharge Commission, as soon as that can be done 
on a satisfyctory basis. 

In April, 1945, company refunded its then outstanding $6,967,000 
first mortgage 3'2% bonds, series B, due Aug. Il, 1966, with an equal 
amount of first mortgege 24% bonds, series D, due Feb. 1, 1975. ‘The 
mew bonds were sold, aiter competitive bidding, to a group of .under- 
writers headed by Halsey, Stuart & Co.. Inc., for a price of 100.7713. 
The series B 342% bonds were called for redemption on May 14, 1945, 
at 105 and accrued interest, 


COMPARATIVE INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 
$4,569,673 $4,361,174 
997,325 915,550 
1,196,748 1,292,394 
198,194 144,239 
323,758 278,032 
273,114 251,634 
21,695 19,551 
86,100 87,321 


Total operating 
Operation - 
Purchased power 
Maintenance 
Provision for depreciation 

State and municipal taxes ? 

Social security taxes—-Federal and State 
Federal, other than income taxes 


revenves 





Net operating 
Non-operating 


income 


‘ $1,47 
income (net) —- 


2,740 
Dr36 


$1,372,454 
5,825 





Gross income 
Interest (net) 
Amort. of debt 

premium (net) 
Other deductions- 


$1,472,704 
227,926 


$1,378,279 
ia idea 262,813 
discount and expense and 

42,661 


a ee 20,628 
Ss ainda we 9,319 


11,899 





Balance i sas 
Special deductions ‘equivalent to estimated re- 
duction in Federal taxes on income-—- 
Federal normal and surtax- 
Federal excess profits tax_ 


$1,192,798 


$1,082,939 
223,350 





Net income__ 
Preferred dividends 
Common dividends_. 


$735,448 
157,102 
381,240 


COMPARATIVE BALANCE SHEET, DEC. 31 

‘ ASSETS— 1945 
Total utility plant ave _.._.... $17;494,971 
Cash in banks and on hand__ 
U. S. Treasury notes and certificates____._____ 
#ecounts and notes receivable, less reserves___ 
Materials, supplies and resale merchandise__-_- 
Unbilled income (est.) 
Cash on deposit with trustees and fiscal agents, 

‘eontra casera eg eS = 
Twin State Annuity Fund assets, contra 
Employees’ cash and war savings bonds, contra 
Special deposits and sinking funds 
Tctal miscellaneous invests. and other assets__ 
Total prepayments and deferred charges 
Capital stock expense_- 


aR hy 


‘LIABILITIES— 
Total funded debt___._______ 
Mortgage note, dus Dec. 30, “1945_ 
Accounts payable___ 
Accrued interest on funded debt 
Accrued taxes, other than Fed. taxes on inc.__ 
Other current and accrued liabilities 
Provision for Federal taxes on income 
Consumers’ deposits and interest thereon 
Debdt, interest and dividend deposits, contra___ 
Twin State Annuity Pund, contra 
Employees’ War Savings Bond Fund, contra___ 
Unamortized premium on debt 
Reserves for depreciation 
Res. for Fed. taxes on inc.—merged company 
Res. for injuries and damages 
Res. for contributions for extensions, 
refundable __ i ates 
£,35% preferred stock ($100. eels. Tr, 
mmon stock- Tea 
Pct mont on preferred stock 
Harned surplus__. 


$716,939 
348,840 


1944 
$16,220,244 
330,625 
250,000 
361,756 
260,924 
163,500 


197,670 





$7,465,000 
40. 


000 
221,576 
102,951 


non- 


535,798 


471,520 


-~------ $20,750,545 $19,673,734 


*Represented i 363,000 no par shares in 1945 and 323,000 no par 
shares in 1944.— 163, p. 1561. 


Chicago Burlington & Quincy RR.—Earnings— 


February— 1946 1945 1944 1943 
Gross from railway $16,742,450 $19,439,613 $19,006,581 $16,228,972 
Net from railway 6,713,340 8,842,229 8,542,756 8,101,627 
Net ry. oper. income 3,468,326 2,634,288 2,453,257 4,085,716 

From Jan. 1— 

Gross from railway 
Wet from railway 

Wet ry. oper. income__ 
—V. 163, p. 1421. 





36,648,978 
16,154,358 
8,662,945 


40,753,572 
18,990,928 
6,334,000 


38,504,157 
17,354,423 
4,986,908 


31,337,147 
14,707,719 
7,319,414 


(The) Chicago Corp.—Calls Preference Stock— 

Of the outstanding shares cf preference stock, 
been called fur redemption on June 1 next at $65.75 per share. 
ment will be made at the office of the corporation, 
La Salle Street, Chicago, Ill—V. 163, p. 1561; V. 162, p. 


Chicago & Eastern Illinois RR.—Earnings— 


February— 1946 1945 1944 
Gross from railway $1,856,378 $2,343,438 $2,691,797 
Net from railway 95,348 590,157 857,581 
Net ry. oper. income *127,695 212,488 334,456 

‘From Jan. 1 
Gross from railway 
Net from railway 
Net ry. cper. income 

*Deficit.—V. 163, p. 


Pay- 
135 South 
1509. 


1943 
$2,515,376 
1,009,102 
386,959 


3,981,176 
374,587 
*97,821 


4,949,884 
1,196,229 
415,440 


5,404,476 
1,559,956 
551,318 


4,981,872 
1,919,844 

754,901 
1561. 


Chicago Great Western Ry.—Earnings— 


February— 1946 945 1944 
Gross from ra‘lway $2,213,050 $2,318,040 $2,495,819 
Net from railway 331,285 611,455 804,442 
Net ry. oper. income *43,033 227,634 274,382 

From Jan. 1— 

Gross from railway ___ 

Net from railway 

Net ry. oper. inceome___ 
*Deficit.—V. 163, p. 1561. 


1943 
$2,363,494 

877,482 
~-- 287,158 
4,552,368 
655,987 
*76,829 


4,836,699 
1,267,439 
464,197 


4,955,021 
1,565,577 
549,976 


4,558,522 
1,575,074 
556,141 


Chicago Indianapolis & Louisville Ry.—Earnings— 


Pebruary— — 1946 1945 1944 1943 
Gross from ra‘lway $743,988 $1,129,229 $1,082,357 $999,811 
Net from railway a bil 119,319 431,873 386,224 369,546 
Net ry. oper. income___ 1,087 242,734 231,744 228,074 

From Jan. 1— 

Gross from railway-_- 
Net from railway ______ 254,800 
Net ry. oper. income___ 19,716 
—V. 163, p. 1280. 


1,538,943 2,191,956 


763,530 
454,630 


2,051,465 
745,032 
455,966 


Chicago & North Western Ry.—Earnings— 
Pebruary— 1946 1945 1944 
Gross from railway__._ $11,872,718 $12,740,659 $13,014,632 
Net from railway_.._.. 1,785,755 2,995,430 3,856,555 


Net ry. oper. income ___ 631,921 1,436,065 1,974,045 
From Jan. 1— 


Gross, from railway_ 
Net from railway 
Net ry. oper. ixcome___ 
—V.163, p. 897, 1421. 


1943 
$11,745,572 
3,967,856 
2,110,119 


._- 24,816,462 
3,819,970 
1,486,217 


25,846,363 
5,975,901 
2,962,591 


26,067,207 
7,379,964 
4,082,190 


23,223,448 
7,146.120 
3,823,199 


60,000 


196,094 - 


107,104 © 


$19,673,734 


168,790 shares have 


Chicago Rock Island & Pacific Ry.—Earnings— 


February— 1946 1945 1944 1943 
Gross from railway_ $12,541,451 $15,212,520 $14,581,207 $13,197,132 
Net from railway 3,533,618 5,962,802 5,945,308 5,753,436 
Net ry. oper. income. _-_ 1,353,565 1,871,716 2,455,532 3,713,166 

From Jan. 1— 

Gross from railway 

Net from railway_ 3 
Net ry. oper. incomre__ : 4, 
—V. 163, p. 1421. 


1,080 
3,258 


1,47 26,446,485 
QT 
1 


‘ 
93,838 


. 267, 324 


Chicago St, Paul Minneapolis & Omaha Ry.—Earnings 


Pebruary— 
Gross trom raiiway- 
Net from railway 
Net ry: oper, income 

From Jan. 1— 
Gros trsom railway 
Net from railway- 
Net ry. oper. income 

*Deficit.—V. 163,. p. 


1946 
$1,991,046 
130,235 
*207,942 


1945 
$2,089,943 

463,877 

248,759 


1944 
$2,229,621 

594,224 

300,530 


1943 
$2,027,774 
517,416 
299,429 


,242,091 4, 
430,168 
201,625 


245,865 
896,045 
462,470 


4,091,734 
936,205 
544,218 

1280. 


Cincinnati Street Railway Co.—Annual Report— 


REFUNDING OF BONDS—One of the accomplishments during the 
past year was the refunding of the company’s bonded indebtedness. 
As of Sept. 1, 1945, there were outstanding $7,732,500 of 542% and 
6% bonds, which were refunded by the proceeds from the sale of 
$6,562,000 of 3%4% 20-year bonds to Atlantic Life Imsurance Co., 
President and Fellows of Harvard College, Life Insurance Co. of 
Virginia, Massachusetts Mutual Life Insurance Co., Mutual Life Insur- 
ance Co. of New York, Néw England Mutual Life Insurance Co., North- 
western Mutual Life Instrance Co. and Union Central Life Insurance 
Co.; and $1,170,500 of 2% 4-year sinking fund notes to The Central 
Trust Co., Fifth Third Union Trust Co. and First National Bank of 
Cincinnati. Negotiations for the sale were carried on by Messrs. W. E. 
Hutton & Co. of Cincinnati and New York. 


RESULT OF OPERATIONS FOR CALENDAR YEARS 

1945 1944 
Operating revenue —_ _. nie _. $11,845,405 $11,628,201 
Total opérating expenses____-_— j ; 8,472,703 7,955,479 
Federal income and excess profits taxes” (net) _ 1,110,000 
Taxes other than Federal income tax-__- 703,087 


715,153 





Operating income ______ 


$1,432,567 
Non-operating . income______ 


138, 879 
$1,571,446 
471,729 


sae -.--<.-.. “@Ij9SGSIS 
roar soe 117,336 





Gross income —_-- Sagres a ra 
Interest and bends and notes & mise. rents___ 
Amort. of discount, premium and expense on 

funded debt Be sca wibaeinn 110 
Sinking fund requirements under ordinance ____ 


$1,676,951 
437,745 


243,278 
252,510 


$743,416 © 
712,858 


$30,557 
712,858 
_ 14,567 
$727,425 


25,700 





Balance for return on cap. under ordinance_ $732,606 


Return on capital 





Balance paid into faré control fund_____- = 
Corporate net income: 
Return.on capital.as above 
Income from corp. invests. less exps. and Fed. 
income tax of $5,000 in 1945 and 1944._-_ 


$19,747 
712,858 





Net income transferred to surplus 


$726,011 
Dividends paid 


661,109 


BALANCE SHEET, DEC. 31 
ASSETS— 
Road and equipment __--___~- 
‘Total investments 
Fund for renewals, replacements, additions and 
betterments ~__-~_ a 
Company bonds reacquired and held in treas. 
Cash + 
U. 8. Treasury securities._.-______ 
Accounts receivabie 
Matérial and supplies—at cost __ 
Construction tools and equipment. 
Interest and dividends receivable 
Other current assets_.._._.__.____ 
Deferred assets —_ ...- 
Total unadjusted debits_ 


1945 1944 
_..--.----. $30,937,573 $30,744,144 
1,306,584 1,254,818 


1,170,500 
1,466,979 
1,173,886 


459, 909 558,453 


$38,219,473 $37,934,470 





RMR RD SS eS RS a 


LIABILITIES— 
Capital stock ($25 par) jpesirgiikane 
First mortgage 3°4% bonds due “Sept. 1. 1965__ 
Sinking fund 2% notes—due Aug. 31, 1949__-- 
First mortgage gold bonds (ealled in 1945)---~- 
Equip. obligations for cars and motor coaches. 
Accounts and wages payable__________ swe oe 
Property taxes—payable in February. : 
Federal income and excess profits taxes- 
Accrued interest on bonds and notes 
Acerued sinking fund on bonds and notes__ 
Other accrued liabilities__..._..______ 
Total deferred liabilities____—_ 
Accrued depreciation (net )__~- 
Reserves for taxes____--- 
Reserve for injury and damage claims_ 165,000 
Unredeemed tickets —___- aE: Sethe AMR Aout 45,201 
Other unadjusted credits_ Re eis ae 101,990 
Net capital reserye______ oem 8,148,946 
Res. available for amortiz. of prop. ‘retirmts.: 

From approp. for retirement of funded debt 

since Nov. 1, 1940- a x 1,494,735 

From transf. from. accrued deprec. acct. 2,567,994 
Ordinance surplus: 

Paid into fare control fund 
Corporate reserves: 

Res. for investment in treasury stock 

-Res. for adjust. in value of corp. 

for exps. in connec. with 
and recapitalization —_____ 
Corporate surplus __-._..._- 


NS fe a aco 
—V. 163, p. 156. 


$11,805,525 $11,805,5 
6,562,000 
1,170,500 


8, 074 590 
46,806 
423,294 
140,643 
1,530,000 
80,157 
203,698 
84,846 
31,924 
2,001,429 
240,733 
165,000 
47,466 
98,798 
8,215,685 


479,529 
Sis 137,842 
1,115,000 
91,325 

114,208 

ai Secs 64, +745 
Ate AS ere 30,265 
oh Reger 1,916,328 

804,636 


1,152,735 
2,284,402 


43,464 12,906 


Pie = 75,450 75,450 
investmts., 
new franchise 


476,926 
807,863 


476,926 
741,546 





at Ba ake ~-~=~--=~~" $38,219,473 $37,934,470 


Cities Service Co.—Partial Redemption— 


The company has called for redemption on June 1, 1946, at 102 
and interest, $35,000,000 of 5% convertible gold. debentures due June 
1, 1950. Payment will be made at The Chase National Bank of the 
City of New York, trustee, 11 Broad St., New York, N. Y.—V. 162, 
p. 2814. 


_Clarostat Mfg. Co., Inc.—Initial Dividend— 


The directors have declared an initial dividend of 5 cents per share, 
payable May 1 to stockholders of record April 15, 1946.—V. 163, pp. 
1723 and 1561; V. 162, p. 3189. 


Clinchfield RR.—Earnings— 
February— 1946 
Gross from railway_._.._ $1,198,635 
Net from railway 626,621 
Net ry. oper. income___ 511,954 

From Jan. 1— 
Gross from railway___-_ 
Net from railway 
Net ry. oper. income___ 
—V. .163, p..1422. 


1945 
$1,224,476 

657,233 

533,598 


1944 
$1,228,160 

679,586 

562,599 


1943 
$1,033,064 

539,972 

424,123 


2,256,508 
1,088,522 
867,883 


2,491,158 
1,298,411 
1,069,656 


135,037 
,191,150 
958,759 


2,483,579 2, 
1,382,950 1 
1,142,561 


Clinien Industries, Inc.—Transfer Agent— 


The Chemical Bank & Trust Co. has been appointed 
transfer. agent for:the capital. stock,—V..163, p. 1723. 


11,257,385 © 


1,525,000 © 


341,410" 


712,858 | 


13,152 


2,250,000 ; 


Cluett, Peabody & Ce., Inc.—To Build New Research 


Laboratory— 


Ground will be broken this month for a new $600,000 research lab- 
oratory which will carry en scientific research on a scale without 
precedent in its industry, C. R. Palmer, President, announced on 
April 3 at the company’s annual meeting. The company will sharply 
intensify and expand its sciéntific research as soon as the new build- 
ing is completed. 

Mr. Palmer said that the company’s enlarged 
under the direction of E. C, Pfeffer, Jr., 
carried out along broad general lines which will include chemical 
process studies, textile research, mechanical process research and 
fundamental research into such projects as the development of new 
synthetic fibers, Other ‘studies will deal with non-woven fabrics, 
improvements in plastics, new textile finishes and chemical tabric 
processes, improvements in methods of dyeing, scientific studies of 
non-woven fabrics and non-shrinking threads and the development of 
new equipment. 

The new research laboratory 
where the results of 
plant operation before 
tion. 

Coincident with the announcement of the new laboratory, Mr. Pal- 
mer said that the company’s research department was now in the 
final stages of the development of a new chemical method of rayon 
stabilization which promises to be as revolutionary in the elimina- 
tion or rayon shrinking as ‘“Sanforized’’ was in the elimina- 
tion of cotton shrinking. It is also experimenting with a new chemi- 
cal process to reduce wool shrinkage.—V. 163, p. 190. 


research program 
research director, will be 


will contain a number of pilot plants 
research devélopments will be tested in pilot 
being attempted in actual commercial produc- 


Colonial Mills, Inc.—Earnings for First Quarter— 


CONSOLIDATED INCOME STATEMENT FOR QUARTER 
ENDED FEB. 28, 1946 
Sales a 


siti ‘ el Ss RE me $5,608,599 
Net profit before taxes 


5 a al ha kaote Asa 812,645 
Federal income & excess profit s taxes & State inc. taxes 361,610 


2 $451,035 
th 1.20 


Stock Placed on a $1 Annual Dividend Basis—New 
Officers— 


The directors have initiated payment of quarterly dividends and has 
declared a dividend of 25 cents per share on the capital stock, 
payable April 15 to holders of record April 8 
163, p. 1422.) 

William P. Saunders has been elected Vice President and Edward 
Sthenker, as Assistant Secretary.—V. 163, p. 1562. 


Net income 


Earnings per share on 378,609 shares now outstanding 


Columbia Gas & Eleetric Corp.—Annual Report— 


(see offering in V.» 


Stuart "M. Crocker, President, in nis remarks to stock-- 


holders, states: 


The eventful year of 1945 ushered in:a period of adjustment criti- 
cally important to the future of America and of the world. 
It proved to be, for the Columbia System, a year of transition. 


During 1945 Columbia passed from concentration on providing fuel ° 


for the furnaces of war to operations involved with the economy of - 


peace. It will be a source of satisfaction to the shareholders that 
this change-over is being accomplished with little effect on the oper- 
ations er the gross revenue of the system. 


‘CORPORATION'S INCOME—yYour. Corporation's. net. income in 1945 — 


was $10,385,212, an increase of $418,131 (4.2%) over .1944. 


Dividends of $8,943,832 (86°> of net income) were paid to share- 
holders, of which $6,490,416 represented dividends on the preferred 
and preference stocks and $2,453,416 (20¢ a share) represented divi- 
dends on the Common Stock. 

SUBSIDIARY COMPANIES’ INCOME—The Columbia System at the 
end of 1945 was composed of Columbia Gas & Electric Corp. (the 
paretit company) and 33 subsidiary operating companies. 

The System serves directly almost 1,750,000 customers in over 1,740 
cémmunities. in Indiana, Kentucky, Maryland, New York, Ohio, Penn- 


sylyania, Virginia and West Virginia, and many more through sales 


to other public service companies. 

Total gross revenues of the subsidiaries in 1945 were $127,932,870, 
a drop of $207,343 from 1944. However, this decrease is more than 
accounted for by $2,086,895 included in 1944 revenues for the railway 
and bus companies sold during that year. 


Operating and maintaining the System properties cost $71,498,307, 


while $13,078,903 were set aside as provision for depreciation and , 


depletion. Tax expense totaled $24,786,714 of which $8,627,385 were 
for local and state governments and $16,159,329 were for the Federal 
government. 

PLANNING—tThe fact that the Columbia System will require more 
and more gas from the Southwest necessitates continuous, long-range 
planning for the future. 
Columbia System, the pipeline companies must expand their transmis- 
sion facilities and in order to receive this additional gas and redis- 
tribute it, the Columbia System companies also must enlarge their 
transmission systems. 

Certificates of public convenience and necessity must be obtained 
from the Federal Power Commission before much of the construction 
can be commenced. . The preparation, the hearings and other proc- 
esses involved in obtaining these certificates are time consuming and 
this, combined with the time required for actual construction, makes 
advance planning essential. The Columbia System therefore has fol- 
lowed the policy of planning years in advance so that, at all times, it 
may have adequate supplies of gas available for its customers. 

As a first step in the reinforcement of the System's transmission 


To provide the increased deliveries to the , 


facilities, application has been: made to the Federal Power Commission ~ 


for a certificate of public convenience and necessity to construct ap- 
proximately 70 mles of 14-inch pipe line from Tennessee Gas and 
Transmission Co's main transmission line in central Kentucky to our 
Cincinnati Gas Traasportation Co.’s 20-inch transmission line im 
northern Kentucky, wnich will enable the Charleston Growp to in- 
crease the quantity taken into its system to a total of 200,000 Mcf 
per day from Tennessee Gas and Transmission Co. 


GAS SUPPLIES—During 1944 Columbia System's subsidiaries nego- 
tiated long-term contracts for the purchase of 100,000 Mcf per day 
(delivery commenced October 31, 1944) from the Tennessee Gas and 
Transmission Co. and 25,000 Mcf per day from Panhandle Eastern 
Pipe Line Co. 
Mcf per day for a long term from Tennessee were completed in Feb:, 
1946. 
is contingent upon Tennessee Gas and Transmission Co. receiving 
the necessary construction permits from the Federal Power Commis- 
sion. A long-term contract for the purchase of an additional 25,000 


; 


Negotiations for the purchase of an additional 100,000 - 
The delivery of a total of 200,000 Mcf per day from this source ’ 


M¢f per day from Panhandle Eastern Pipe Line Co. is being nego- - 


tiated. Thus the total quantity of gas to be delivered from th 
Southwest, under long-term, firm contracts, will be increased to 250,000 


Mcf per day when the latter negotiation is completed. Columbia’s 


subsidiaries, through the aid of Columbia Gas & Electric Corp. have. 


been able to negotiate contracts for these large quantities of gas 
costing many millions of dollars. The large purchases, made by the 
subsidiary companies, are for the benefit of all of Columbia System’s 
customers, 

During 1945, Columbia System companies drilled 355-¢as- wells. 
Future economic well-drilling programs have been planned to fit in 
with the new method of operation. 

1945 SALES OF GAS AND ELECTRICITY—tThe end of the war 
resulted in some decline in the industrial gas sales of the System 
companies, altnough it was less than had_been expected. For. the 
year as a whole industrial sales decreased 5% from the volume of 
1944. On the other hand, sales to non-industrial customers increased 
9.2% Thus, total gas sales for 1945. were 179,121,462 Mef, 40% 
greater than total gas sales of 1944. 

Electric sales to industry by the System in the year 1945 declined 

7.8% from 1944. In the latter months of the year, also due to the 
euihing of hostilities, industrial electric sales were 23.1% less than in 
the corresponding months of 1944. Total saies of electricity for the 
year to all classes of customers ,declined 4.2% 

STATUS OF RATE CASES—Hearings before the Federal Power 
Commission .in the proceedings involving~ the rates of United Fuel 
Gas Co., Warfield Natural Gas Co., Cincinnati Gas Transportation 
Co,. and- Huntingtom Development» and Gas Co. have been concluded 
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and briefs filed.. The matter was argued before the Commission on 
Sept. 14 and 15, 1945. No decision has as yet been rendered. 


OPERATING CHANGES—Consistent with the policy of simplifying 
the daily operation of the Columbia System, steps were taken during 
the year toward the greater coordination of several operating com- 


es. 

Caammashe Seaboard Corp. and its subsidiaries, Amere Gas Utilities Co., 
Virginia Gas Distribution Corp., and Virginia Gas Transmission Corp., 
have heretofore been operated as a separate operating group with its 
own management. A large percentage ol the gas requ.rements of these 
companies is obtained from Warfield Natural Gas Co. of the Charleston 
Group and, in the interest of economy and efficiency, the operations 
and management of the Seaboard Group companies have been com- 
bined with those of the Charleston Group as of the close of the year. 

Harry A. Wallace, Jr., who has been President of the Charleston 
Group, is now President, and O:iver 5. Hagerman, formerly President 
of the Seaboard Group, is now Vice Pres.dent and General Manager, 
of the combined operations. 

Binghamton Gas Works, ‘Keystone Gas Co., Inc., Home Gas Co, and 
Eastern Pipe Line Co. have been operated under separate management 
as the Binghamton Group. These companies obtain their principal 
supply of gas through the lines of The Manufacturers Light and Heat 
Co., one of the Pittsburgh Group companies. As a further step toward 
economy and efficiency in operation, the management and the oper- 
ations of the Binghamton Group are to be transferred as of April 1, 
1946 to the Pittsburgh Group. The combined operations wall be 
under the direction, as President, of Charles E. Bennett, who is now 
President and General Manager of the Pittsburgh Group; Irving K. 
Peck, now President of the Binghamton Group, will serve as Vice 
President and General Manager of the combined operations. 


INTEGRATION—On June 15, 1944, Columb‘a outlined to the SEC 
-@ plan which it contemplated wouid bring Co.umbia System -into 
compliance with.the requirements of the Public Ucility Holding Com- 
pany Act as to both geographic integration and corporate simplhifi- 
cation. 

On Nov. 30, 1944, the SEC issued an order and accompanying find- 
ings which settled, substantially along the lines which had been out- 
lined by Columbia, the major steps which Columbia System should 
take to meet the Act’s requirements as to geographic integration. 
The Commission's Findings and Order did three things: (i) specified 
“the companies which Columbia could retain under the Act (consti- 
tuting the greater part of Columbia System’s interconnected natural 
gas system); (ii) required Columb’a to dispose of its interests in the 
Cincinnati and Dayton Groups of companies and in eertain miscel- 
“Janeous minor subsidiary’ companies and some miscellaneous invest- 
ments; and (iii) reserved for later consideration questions as to the 
retainability of the Seaboard and Binghamton Groups of companies 
and the Big Marsh Oil-Go. 

During the period in which the Commission had been considering the 
. Bystem’s. geographic integration problems, leading up to the Order of 
Nov. 30, 1944, Columbia was engaged in detailed studies of the finan- 
_ Cial problems encountered in making the substantial changes in the 
System's size and character imposed by the geographic requirements. 
These studies were made in the year 1944, on the basis of financial 
conditions and the levels of the securities markets as they existed or 
_ could be foreseen at that time, and resulted in the formal plan which 
Columbia filed with the Commission on Dec. 21, 1944. Its -objeetive 
Was to meet the geographic requirements of the Act by means which 
would be fair to all security holders and which would produce a sound 
_ Capital structure for the Columbia Gas System which would -remajn 
after divestment of the Cincinnati and Dayton Greups of companies. 

That plan was set down for consideration by the Commission, de- 
tailed testimony was prepared on the complicated issues involved and 
hearings were held throughout the month of March, 1945, and there- 
after intermittently until the middle of June. P 

The plan ‘was prepared in 1944 and filed in December of that year. 
In the six months’ period which followed, there were substantial 
changes in the securities markets. Interest rates for long-term bonds 
decreased and the general level of market values of utility common 
stocks substantially increased. In May the European war ended) It 


i -hecame apparent, in the light of the various changes, that the objec- 


tives of geographic integration and a sound security structure for the 
. Temaining System might be attained by steps different from those 
‘-originally contemplated and that the plan could be revised in a 
, Manner which would be of benefit to the corporation’s..shareholders. 
_ in joint discussions with The United Corp., our statutory parent 
company, a new program was worked out. ; 
a 
number of successive steps, to be worked out in detail and taken at 
times when financial and other conditions are most sonducive to their 
successful consummation. The major steps involveri in the program 
and their objectives can be summarized as follows: 


41) Steps as to-the Cincinnati Group Companies: Look ug toward 
separation of the Cincinnati. Group Companies from 
Columbia System, various steps were worked:out to improve the cap- 
ital structure of the Cincinnati Company, which would place it upon 
} @ Stronger financial basis after it became independent and, by im- 
proving the character of the Cincinnati common «stock, would ‘tend to 
increase the amount which Columbia could expect to realize from its 
sale. These steps included the refinancing, at lower interest and 
dividend rates, of the Cincinnati company’s outstanding first mortgage 
bonds and preferred stock, a capital contribution by Columbia to the 
Cincinnati common stock equity and the transfer to the ownership of 
i the Cincinnati company of Columbia's interest in the smaller com- 
i} panies operating in the Cincinnati area, viz., The Union Light, Heat 
and Power Co., Miami Power Corp, and West Harrison Electric and 
Water Co., Inc. As all of these transactions have been completed. 
| (2) Steps as to the Dayton Group: For reasons similar to those 
} governing the steps as to Cincinnati, a somewhat similar program 
was undertaken as to the Dayton Group, involving the Dayton com- 
pany’s acquisition from Columbia of Miami Development Co. and the 
refinancing of the Dayton company’s two outstanding series of first 


1 mortgage bonds at a lower interest rate. These steps have likewise 
1 been completed. 


(3) Saie of the Cincinnati and Dayton Common Stocks—Upon con- 

i} summation of the steps above outlined for refinancing and improving 

i the capital structures of the Cincinnati and Dayton companies, and 

upon completion of the necessary proceedings before the Commission, 

the program contemplates the sale by Columbia of the common stocks 
of the Cincinnati and Dayton companies. 


VW 
| (4) Columbia Senior Securities—Thereafter, the program contem- 
} plates the sale by Columbia of a new issue of debentures in such 
amount as, with the proceeds of the sale of the Cincinnati and Day- 

ton companies and in the light of Columbia's post-war capital re- 
| quirements, will enable Columbia to complete the retirement of all its 
outstanding 5% debenture bonds ($45,751,080 at the redemption price 
of 102), its bank loan notes ($22,000,000) and its preferred and pref- 
j erence stocks ($119,702,815 at aggregate redemption prices). Comple- 
‘tion of this program will leave the Columbia Gas System, after divest- 
ment of the Cincinnati and Dayton companies, with a capital struc- 
ture consisting of debentures and common stock. 


(5) Disposition of Miscellaneous Subsidiaries and Investments—The 
program contemplates that there will be sold or otherwise disposed of, 
from time to tinie as advantageous opportunities offer, the various 
ismaller companies and investments which the Commission's Order .of 
Nov. 30, 1944, requires to be divested. These include Columbia Corp., 
Viking Distributing Go., The Ohio Fuel Supply Co., Argo Oil Corp., 
Wood Coal Co., Wooster Tool & Supply Co., and investments in The 


United Corp., Servel, Inc., and American Water Works and Electric 
#Co., ‘Inc. 


1} ‘Following the compietion of ‘these various steps the new Columbia 
System will be a completely interconnected natural gas producing, 
itransporting and distributnig system, serving directly, or through ‘sales 
bee other public service companies, in excess of 1,500,000 gas cus- 
tomers. It -will have ‘the simple security structure which has always 
Pbeen the “objective of the Columbia integration plans. : 

| STEPS ALREADY TAKEN—A number of the steps involved in the 
foverall program have already been completed. 

) <(1) As to the Cincinnati Company—After the necessary hearings 
Wpefore the SEC and The Ohio P. U. Commission, the obtaining .of 
necessary Commission approvals, and the registration of the new 
Ssecurities under the Securities Act of 1933, all of the program for 


Simproving the capital structure of the Cincinnati Company has been 
ompleted, as follows: 


(a) On Oct. 22, 1945, Columbia made a cash contribution of 
$7,000,000 to the common stock equity of the Cincinnati company. 
} “(b) On the same ‘day ‘the Cincinnati. company acquired from Colum- 
bia for a cash purchase price of $6,267)876, all of the common stocks, 
bonds and notes owned by Columbia cf Miami Power Corp., The Union 


Light, Heat and Power Co. and West Harrison Electric and Water 
Lvy., aac. 

(c) After competitive bidding the Cincinnati Company on October 
23, 1945, completed “the sale to investment bankers of $45,500,000, 
first mortgage bonds, ‘234% series due 1975, at the price of 100.33991% 
of primc.pal amount, yrelding to the Cincinnati company total pro- 
ceeds of $45,654,659. 

ia) une -“inemnati company issued $27,000,000 cumulative pre- 
ferred stock, 4% series, in exchange for a like par amount of its out- 
standing $40,000000 of cumulated 5% preferred stock, Series A, 
pursuant to an exchange offer made by the company. 

ve) ‘sne Cincinnati company calied for redemption and redeemed; 
on Dec. 24, 1945, all of its outstanding first mortgage bonds, 344% 
Series du@ 1966; on Dec. 1, 1945, all of its outstanding first mortgage 
bonds, 342% Series due 1967; and on Jan. 1, 1946, all shares of its 
cumulative 5% preferred stock, Series A, not exchanged pursuant to 
the exchange offer. 

(2) As to the Dayton Company—The program for refinancing and 
improving the capital structure of the Dayton company has likewise 
been completed, the following steps having been taken: 

(a) On Oct. 30, 1945, Columbia made a cash contribution of 
$2,000,000 to the common stock equity of the Dayton company. 

(b) On the same Gay the Dayton company acquired for a cash 
purchase price of $598,751 all of the common siock and indebtedness 
of The Mami Development Co. owned by Columbia. 

(c) After competitive bidding, the Dayton company on October 31, 
1945, completed the sale to investment bankers of $28,850,000 first 
mortgage bonds, 234‘, Series due 1975, at the price of 101.139% of 
principal amount, yielding to the Dayton company total proceeds of 
$29,178,602. 

(d) The Dayton company called for redemption and redeemed on 
Dec. 1, 1945, all of its outstanding first and refunding mortgage bonds, 
3%,% Series due 1962, and all of its outstanding first mortgage bonds, 

© Series due 1970. . 

(3) As to Columbia System Finaneing—As a preliminary step deal- 
ing with the capital structure of the parent company, Columbia on 


. Sept. 28, 1945, borrowed from a group of banks $22,000,000, for two 


years at 142% interest per annum and with -these funds and addi- 
tional treasury cash called for redemption and redeemed on Oct. 1, 
1945, at 102% of their principal amount .and accrued interest, 
$32,000,000, outstanding 25-year 5% debenture bonds due May 1, 1952 
(being the entire outstanding balance of the 1952 issue of debenture 
bonds.) é 


(4) As to the Disposition of Miscel:aneous Subsidiaries and Invest- 
ments :— 

(a) Columbia Corp. and Viking Distributing Co. have been dissolved 
and the remaining assets of those companies have been received by 
Columbia Gas & Electric Corp. 

(b) Columbia Gas & Electric Corp. has sold its investment in Ohio 
Fuel Supply Co., Argo Oil Corp., Wooster Tool & Supply Co., Servel, 
Inc., Wood Coal Co., 20,000 shares of its common stock holdings in 
Ameriean Water Works & Electric Co. 


REMAINING STEPS—tThe following principal steps remain to be 
accomplished—The sale of the common stocks of Cincinnati Gas & 
Electric Co. and Dayton Power and Light Co., the sale of Columbia’s 
new debenture bonds, the retirement of the remaining amount of 
Columbia's presently outstanding debenture bonds, the repayment of 
its bank loan and the redemption of its preferred and preference 
stocks. Registration statements for all of the securities to be issued 
or sold and applications for the necessary Commission approvals are 
in the course of preparation and studies are progressing of the many 


detailed problems which must be solved to. accomplish these steps in 


the manner in the best interests of corporation and its security holders. 
It is the management’s* hope and expectation that.all or substan- 
tially all of the remaining steps will have been completed before the 
end of 1946 unless the country’s economic factors become unfavorable 
for such transactions. 

The retention of Columbia’s interest in the Binghamton and Sea- 
board Groups of companies and Big Marsh Oil ‘Co. has yet ‘to be 
finally decided by the Securities and Exchange Commission. 


PRO FORMA CONSOLIDATED INCOME STATEMENTS 
FOR CALENDAR YEAR 1945 

“New Columbia Cincinnati Dayton 

Syste System System 
Gross revenues and other income__ $86,914°762 $36,873,268 $22,997,470 
Operation and maintenance_______ 48,224,236 21;689,;658 . 11,870,500 
wenee 2 LS Sa sis eC TS, OOS ee. eee 
Depreciation and depletion____ 8,191,035 3,141,833 1,607,224 
Interest and fixed charges___- 3,674,196 1,369,133 955,512 





Consolidated net 


income 
Preferred dividends 


$4,195,465 
1,080,000 


$2,548,938 
450,012 


$11,196,690 





Balance applic. to com. stocks___ $11,196,690 $3,115,465 $2,098,926 

NOTE—The above income statements reflect the consolidation of 
the actual operations for the year 1945 of the companies to be in- 
cluded in the respective systems and adjusted as follows: In the case 
of new Columbia system the accounts have been adjusted to reflect 
the results of the consummation ‘of ‘the integration plan and pri- 
marily to eliminate the actual interest on debt and the dividends on 
the preferred stock of Columbia Gas & Electric Corp. (which. debt. and 
preferred stocks are to be redeemed under the plan) and to include 
assumed annual interest on the $110,000,000 of new debenture bonds 
which it is estimated will be outstanding upon the completion of the 
plan. In the case of Cincinnati System, the accounts have been ad- 
justed to show the effect for the full year of the refinancing trans- 
actions consummated by Cincinnati Gas & Electric Co. during the year. 
Because the net effect of the refinancing transactions of Dayton Power 
and Light Co. is negligible, the figures for the Dayton System have 
been edjusted only to eliminate the non-recurring tax credit recorded 
as result of that refinancing, 

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 
Subsidiary Companies— 

Gross revenues: Gas. 

Electric i , 

Railway and bus 

Oil and gasoline. Srieles 

Water, steam and other operations. -_ 

Other inc. (Int., divs. and misc.)- 


$ 
84,915,604 
42,754,527 
2,086,895 
6,536,095 
1,536,754 
246,421 


$ 
87,967,813 
41,760,253 

=_-.-.. 6174/2896 
1,791,957 

a 194,344 





Total gross revenues_- 
Operation—Furchased gas _._._...__----- 
Prod. of gas, elec., oil, gasoline, etc._- 
Rents and royalties_...____. . 
General and administrative, customers ac- 
counting and collecting and sales prom. exp. 
Transmission, distrib. and oth. oper. exps._ 
Maintenance 
Prov. for depreciation and depletion 
Taxes—other than Fed. inc. and exc. 
Provision for Federal income tax 
Provision for Pederal excess profits tax 


137,888,653 138,076,296 
22,771,686 18,100,744 
14,054,478 14,241,316 

4,150,425 4,416,719 


13,818,339 
9,452,059 
7,251,320 

13,078,903 
9,898,160 
7,991,596 . 
6,896,958 


13,065,876 
9,411,624 
7,304,529 

15,549,271 

10,224,935 
8,450,795 

12,070,606 


prof. tax. 





Gross income 
*Special charge -.-.-~.~.~-- 
Interest and fixed» charges___-—-~~- 
Znterest: -eepitaliegd: 25. 2 ~~.. -4~ ss -- +--+ 
Preferred «dividends ._._-~.---.-..--- 
Earnings applicable to-.minority interests 


28,524,729 
2.481.274 
3,107,712 


25,239,881 


3,112,049 
Cr101,834 Cr71,120 
2,220,011 2,450,012 

5,966 6,874 





Balance applicable to corporation 


Columbia Gas & Electric Corporation— 
Administrative and other expenses and taxes 
less miscellaneous revenue 


20,811,600 19,742,066 


1,687,279 





Balance before fixed charges 


17,685,761 
Interest and fixed charges. 


3,976,036 


13,709,725 
6,453,640 


7,256,085 





Consolidated net income 


15,467,702 
Preferred dividends paid 


6,453,640 





Balance 9,014,062 
Common dividends 2,445,975 2,445,975 
Consol. earns. per sh. of com. stock outstdg.__ $0.74 $0.59 

*Pederal taxes on ineome' have been reduced resulting from . the 
deduct‘on for tax purposes of costs applicable to refinancing of bonds 
of -subs'diary. companies. An amount. equivalent to this reduction is 
shown as @ special charge in income deductions. The special «charge 
and the reduction of taxes are both non-recurring items. 


‘ Provision for depreciation 


. Interest on long-term debt 


. Preferred dividends 


2,056,305 . 


CONSOLIDATED BALANCE SHEET DECEMBER 31 
1945 1944 


$ $ 
609,442,811 593,226,222 
1,731,853 659,572 
19,631,581 33,535,126 
13,676,861 24,382,233 
11,205,319 10,490,911 


ASSETS— 
Property, plant and equipraent, incl. intang._- 
Miscel. invests. and advanees (net)_....-.--- 
Cash in banks and on hand____-_-- 
Temporary cash investments 
Accounts and notes receivable___- 


Purchased gas in underground storage._._.~-- 5,433,318 4,533,831 
Materials and supplies__.___....-......-- 


_.. 8,135,686 7,912;665 

Prepaid insurance, taxes, gas lease rentals and 
royalties, etc. 1,770,816 1,861,816 
Spetial funds and deposits.__.._.._.._...--.--- 6,362,703 3,566,985 
Est. postwar refund of excess profits taxes_- 2,133,770 
Unamortized debt discount, premmum and exp.. 1,174,650 4,179,026 
Other deferred charges_- bd ‘ 1,051,426 964,141 


Total —_ AP GSE, Ss 82 STO UE ge ER ae 679,617,024 687,446,497 
LIABILITIES— 
Capital stocks in hands of public: 
Subsidiary companies—preferred stocks... -~ 37,000,200 50,000,200 
Minor. int. in com. stks. & surp. app. thereto 75,592 74,187 
Columbia Gas & Electric Corp.— 
6% preferred stack (par $100) Series A--.. 103,473,040 103,473,040 
5% Series preferred stock (par 4,062,975 4,062,975 
5% cum. preference stock (par $100)_........ 12,166,800 12,166,800 
Common stock (12,223,256 shares no par)... 12,223,256 12,223,256 
Long-term Debt in Hands of Public— : 
Subsidiary companies—first mortgage bonds 66,674,000 
31,981,000 





Columbia Gas & Electric Corp.— 
25-year 5% debentures due 1952 
Debenture bonds 5% Series, due Jan. 15, ‘61 
142% notes pay. to banks, due Sept. 28, 1947 
Notes payable to bank : stil 
Accounts payable 
Accrued taxes 
Accrued interest in pd bs tise ticaias isa 
Customers’ deposits and accrued int. thereon... 
Other current and accrued liabilities._...... 
Contingent Earnings Pending Rate Decisions— 
Impounded a nNESS: 3,102,276 
Not impounded (net) ican 40,615 
Reserves—depreciation and depletion 197,130,704 
Injuries and damages______-_. 2,754,291 
Advances for and contribs. in aid of construc. 
Other reserves 
Special surplus 
Earned surplus 


1,312,454 


84,750,217 
40,481,334 38,775,231 
Contingent liabils. of substantial amounts... 679,617,024 687,446,497 
COMPARATIVE INCOME STATEMENT (Corporation Alone) 
Years Ended December 31— 1945 1944 


Total interest revenue $3,477,815 $3,676;906 
Total revenue from dividends 12,295,362 12,365,505 


$15,773,177 $16,042;411 
1,964 ly 


42.036 
612,052 


163,104 
912,190 








Total revenues 
Taxes, other than Federal income taxes 
Prov. for Fed. inc. tax (exc. prof. tax pay.)-_- 
Management and service contract fees charged 
by a wholly-owned subsidiary service co.___ 
General and administrative expenses 


50,661 
672,367 


175,618 
1,198,688 


$14,041,831 $13,943,117 
3,845, 
Amortization of debt discount and expense____ 114,444 
Other interest 14,773 
119 


$9,967,081 
6,502,675 
2,460,856 





Gross income 





Net income $10,385,212 


6,490,416 
2,453,416 
(Company Alone) 


1945 
ASSETS— $ 
Investments in Subsidiaries Consolidated— 
Comimon stocks .........___.____________. 930:999, 399 spp 
Preferred stocks ____ i : : 2,644,300 2,644,300 
Bonds 1,912,500 2,432,100 
48,594,711 53,164,100 


....-.-... 283,378,833 286.748,437 
5,706,487 5,706,487 


Common dividend 

BALANCE SHEET DEC. 31 
1944 
$ 








Balance dea 277,672,346 281,041,950 
Other miscellaneous investment 1,748,664 650,2 


Special funds and deposits.______- 252,154 
Cash in banks and on hand_, 8,321,584 
U. S. Govt. securities (at cost) 1,376,000 
Accounts, Accrued Int. & Divs. Receivable— 

Subsidiaries 950,538 


Other SiN a tas Gs ite Ge agin ps aca LAE REO gs ce 81,570 
Unamortized debt discount and expense_____ 1,174,650 
Other deferred charges_______ 7,947 





Total DE «Spt 5 2.0 


LIABILITIES— 
Capital Stock: 

6% preferred stock, Series A___. 

5% preferred stock SS ee ? 
5% cumulative preference stock___ 
Common stock, 
Long-term debt 
meneents: -peyabie~ ... 42... ..4. 0. 
Accrued interest on long-term debt- 
Accrued taxes veh Sete eid lesa ints’ 
Other current and accrued liabilities 
Reserves and special surplus____ 
Earned surplus 


inak ----.-.~.-. 291,585,453 303,241,863 


_.-.--..... 103,600,200 104,163,950 
Poa 4,062,975 4,235,805 
...-----.. 12,364,900 12,386000 
no par—l12,229.874 shs........ 12,229,874 12,304,282 
eibeia 66,914,000 76,914,000 

castle 43,870 863 
1,032,029 

eosuied 904,119 
page 538,155 
75,057,164 

15,018,166 


12,872,519 
291,585,453 303,241,863 





—V. 163. p. 1025. 


Commonwealth Gas Corp.—Calls 6% Debentures— 


All of the $4,625,400 outstanding 15-year 6% income debentures 
due July 1, 1948, has been called for redemption on May 6, 1946, 
at the principal-amount thereof. Payment will be made at the Lane 
Title Bank & Trust Co., trustee, Broad and Chestnut Sts., Philadel- 
phia, Pa. 

All such debenture-must have attached thereto coupons numbered 
3 to 30, both inclusive. Coupons numbered 1 and 2 should be 
detached. Coupon No. 1 is payable at the rate of $1 and coupon 
No. 2 at the rate of 50 cents for each $100 principal amount of 
debentures appurtenant to each of such coupons, ‘ 

The above retirement will leave the corporation with only 966,326 
shares -of common. stock in the hands of the public. Most of the 
funds needed for the redemption of the debentures was obtained 
from the sale in December, 1945, of the company’s approximately 
50% of common stock interest in Memphis Natural Gas Co. for. $4,- 
061,250. Working capital -resources,’ it was said, are sufficient te 


provide the balance of the amount required to eleminate the deben- 
tures.—V. 158, p. 2359. 


Commonwealth Edison Co.— Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended March 30, 
showed a 5.2% decrease from the corresponding period last year. Fol- 
lowing are the kilowatt-hour output totals of the past four weeks and 
percentage comparisons with last year: 

Week Ended— 1946 

179,195,000 
184,731,000 
184,931,000 192,976,000 
ee 186,664,000 198,637,000 6.0 


Annual Report——-Charles G. Freeman, President, states: 
For the first time since 1938, it is not possible to say that all pre- 
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vious electric output records were exceeded in the last year. Before 
V-J day, 1945 output was well ahead of that for 1944 but receded as 
power requirements for war production ceased. Although the decline 
in use of electricity by industrial customers after the end of the war 
was less than anticipated, this decline more than offset an increase 
in residential and commercial usage. For the year 1945 as a whole, 
the volume of business of the company and its subsidiaries was sub- 
stantially the same as in 1944. 

Consolidated net income in 1945 was moderately higher than in 
1944, as a result of the refinancing operations completed in October, 
1944, and April, 1945. 

KILOWATTHOURS OF ELECTRICITY SOLD FOR CALENDAR YEARS 
(Commonwealth Edison Co. and Subsidiary Companies) 

Class of Service— 1945 1944 
Residential and rural..-- 1,496,397,144 1,399,650,603 
Commercial! and industrial: 

Large power and light_ 

Small power and light 
Sales to public authorities 
Electric railroads ___ ~~ 
Other electric utilities_ 


5,031,599,304 
869,683,914 
324,794,449 
1,034,290,485 
1,528,681,501 


5,334,084,758 
835,400,526 
318,070,456 
1,048,283,483 
1,591,385,778 





Total : 10,285,446,797 10,526,875,604 
GAS OPERATING REVENUE (SUBSIDIARY COMPANIES) 
FOR CALENDAR YEARS 


Class of Service— 


1945 1944 
Residential 


. $12,540,680 $12,017,277 
1,339,756 1,240,822 
1,780,591 1,672,089 
3,001,486 3,144,696 

11,093 9,534 
45,053 38,446 
147,152 149,514 


Industrial—interruptible —__. 
Sales to public authorities___ 
Other gas utilities 

Other gas revenues_____ 





$18.865,811 $18,272,378 


THERMS OF GAS SOLD (SUBSIDIARY COMPANIES) 
FOR CALENDAR YEARS 
Class of Service— 
Residential 
Commercial 
Industrial—other than 
Industrial—interruptible 
Sales to public authorities____ 
Other gas utilities_______ 


1945 
_~--— 101,779,613 


1944 
95,441,791 
12,595,372 11,487,056 
~ 39,356,389. 34,972,083 
~~ 151,318,524 159,725,074 
; wis 158,876 135,900 
ead ---. 2,108,238 1,768,481 





... 307,317,013 303,530,385 
TAXES—tTax provisions for the last two years were as follows: 
1945 1944 
_... $22,091,637 $22,636,398 
7 15,539,600 13,890,200 
2,687,000 


State, local and miscellaneous Federal 
Federal income 
Federal excess profits—subsidiary____ 


Total Sa ee 
FUNDED DEBT—At the beginning of 1945, funded debt consisted 
of the following: 
First mortgage bonds, 3°%, due February 1, 1977. 
First mortgage, 34,‘ , due April 1, 1979 
Convertible debentures, 342°, due July 1, 





$180,000,000 
113,900,000 


ee... 25,946,100 


Total - oes Saas ees , $319,846,100 

In April, 1945, the company refunded the 314% first mortgage bonds 
by issuing, in exchange, $100,000,000 of new 3% bonds due April 1, 
1985, and by paying the balance. This transaction was equivalent to 
an ordinary refunding on a 2.73% basis, because the company saved 
the redemption premium of 6%2% on the bonds exchanged. 

During 1945, $7,351,200 of the company’s 342% debentures was con- 
verted into an equal par value of Edison stock, thereby reducing the 
outstanding debentures to $18,594,900. An additional $2.775,400 was 
converted during the period from January 1 to Jan. 22, 1946. 

On Jan. 23, 1946, the board of directors called the remaining deben- 
tures for redemption on March 9. Holders will have the right to con- 
vert the called debentures into Edison stock at the rate of four shares 
for each $100 of debentures, until 5 p.m. on March 4. 

On the assumption that all the debentures are converted, the con- 
solidated capitalization will comprise: 

Commonwealth Edison first mortgage bonds: 
3%, due February 1, 1977 eli : _....... $180,000,000 
3%, due April 1, 1985__ nck 100,000,000 


SS ae aa 
Minority interest pee 
Commonwealth Edison stock: 
13,764,832 shares of the par value of $25 each 


Total cine <i ‘ ; s- ++ 5-5-1. S8B6, 355000 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 


$ $ 
t 192,097,032 188,536,142 
are . ee 826,207 979,178 


Total income -- =a spi > es _. 192,923,239 189,515,320 
Operation—power purchased et le 156,570 319,881 

Gas purchased : AAT Te ae oe 5,439,377 5,357,289 

Other operation nal ae _ 72,974,251 69,698,354 
Maintenance : es . ; _..--. 11,373,611 11,047,277 
State, local and miscellaneous Federal taxes_._ 22,091,637 22,636,398 
Provision for depreciation ___- cds oboe . 19,905,187 19,843,247 
Interest on funded debt..._.... 5 Sale 9,336,153 11,455,942 
Amort-zation of debt discount and expense___ 1,500,000 1,500,000 
Interest on unfunded debt and other deductions 50,141 82,684 
Interest charged to construction_ Cr198,750 Cr67,748 
Pederal income taxes_._.......0n......_.._._ 15,539,600 13,890,200 
Federal excess profits taxes of a subsidiary__ 2,687,000 
Charges equiv. to Fed. reduc. applied as a— 

Wr:te-down of intangibles = edie ore 3,318,537 
Write-down of unamortized debt discount 
and expense _- : : a uv 
Reduction of losses on sales of properties__ 


. $280,000,000 
. 224,200 


344,120,800 


Operating revenues 
Other income 





4,504,000 


3,865,179 
307,000 


6,596,000 





Consolidated net 
Dividends 
Earnings 


income _. $24,577,746 $22,651,796 


ie ae 18,028,289 17,807,212 
per share RC TEE ET, $1.89 $1.78 
CONSOLIDATED BALANCE SHEET DEC. 31 


1945 1944 


$ $ 
_... 742,602,297 749,747,712 
253,924 1,207,199 
8,351,850 10,398,434 
35,860,391 36,688,570 
" 108,945 718,720 
. 96,211,314 80,800,000 
iLanidepchokstec ome 12,201,443 12,506,532 
10,746,433 11,737,412 
548,129 623,574 
santa once ---~ 13,321,337 23,640,574 

IIR ota 


a taldieal sma iad alah -~-----~ 920,206,063 928,068,727 
LIABILITES— 


Capital sto-k ($25 par)_- hee .. 325,525,900 318,174,700 
Earned surplus meas : _ 53,802,527 51,483,049 
Minority interest __. aa od ae 224,246 238,370 
Punded debt __ _--.-..-..-__-______ 298,594,900 319,846,100 
Accounts payable _....._ > apg ay 4,682,700 3,775,857 
Matured debt and interest____ Ere 3 108,945 718,720 
TE I cc 3,394,040 3,696,859 
Accrued taxes (subj. to final determination). 31.203'024 35981728 
Customers’ deposits ____ hela Ea 1,900,091 2,106,045 
Sundry current and deferred liabil.ties i 2,036,508 1,850,950 
Reserves for depreciation.______-__ ...-~--~- 193,635,574 185,115,594 
Reserves for insurance and casualty_ g 3,000,000 3,000,000 
Contr:but.ons in aid of construction 2,097,608 2,080,755 


Total Aone een aa —- Sis inoue ..... 920,206,063 928.068,727 
*After deducting reserves of $1,455,339 in 1945 and $1,625,339 in 
1944.-—Y. 163, p. 1724. 


ASSETS— 
Utility plant __.__- a li ated 
Cash on deposit with trustees, etc. ; 
Investments (at cost or less) iusaih's 
Cash ain fie 
Deposits for matured debt and interest 
U. S. Government obligations, at cost. 
*Receivables set TF 
— i in Lt aee: 
repa nsurance, taxes - 5 
nal spe other expenses__ 








Commonwealth Loan Co. (Indianapolis) — Preferred 
Stock Offered—Mention was made in our issue of March 
25 of the offering March 22 of 40,000 shares of 4% cumu- 
lative preferred stock (par $100) at $103 per share and 
dividend by Lee Higginson Corp. and Blyth & Co., Inc. 


Holders of the 35,000 outstanding shares of its 5’ cumulative 
preterred stock were given the right to deposit such shares, prior 
to 4 p.m., CST, April 1, 1946, for exchange for shares of 4% cumu- 
lative preferred stock on a share for share basis and with a certain 
cash adjustment. 

Cumulative dividends from April 1, 1946, payable quarterly March 
31, June 30, Sept. 30 and Dec. 31, at the rate of 4% per annum. 
Redeemable in whole at any time or in part from time to time on 30 
days’ notice, at $106 per share to and including March 31, 1951, 
thereafter at $104'2 per share to and including March 31, 1956, and 
thereafter at $103 per share, in each case plus unpaid accrued 
dividends. 

Transfer agent, office of the company, Indianapolis 4, Ind. 
trar. Pletcher Trust Co., Indianapolis 2, Ind. 


PURPOSE—Entire net proceeds to be received by the company from 
the sale to the underwriters of the unexchanged portion of the 35,000 
shaves of 4% cumulative preferred stock reserved for exchange for 5% 
cumulative preferred stock, together with such additional funds of the 
company as may be required, will be applied to the redemption of all 
the 5% cumulative preferred stock not so exchanged. 

The net proceeds to be received by the company from the sale of the 
5,000 shares of 4% cumulative preferred stock not. subject to the 
exchange offer are estimated at $468,760, exciusive of accrued divi- 
dends from April 1, 1946, to the date of delivery, after deduction of 
estimated expenses ($31,220) in connection with the offering. Com- 
pany intends to apply such net proceeds to the discharge or reduction 
of bank loans or commercial paper*of the company, or both. Company 
contemplates that thereafter bank loans or commercial paper, or 
both, will probably be increased as the demands of the company’s 
business may require. 


Regis- 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
4% cum. pfd. stock (par $106)____--_- 40,000 shs. 40,000 shs. 
Pid. stock (without designation )___~_-__ 40,000 shs. None 
Common stock (no par) 500,000 shs. 262,329 shs. 

SISTORY AND BUSINESS—Company was incorporated in Indiana 
April 25, 1922. Company now has and operates 63 small loan offices 
of which, in addition to 16 of the 18 offices acquired from the late 
John H. Aufderheide and his associates, three were acquired as going 
concerns by the company and 44 were initiaily established either by 
the company or by a former subsidiary. The company has a separate 
license, issued under the applicable small loan law, for each of the 
above-mentioned 63 small loan offices. 

UNDERWRITERS— The underwriters named below have agreed, 
severally and not jointly, to purchase from the company the respective 
percentages set opposite the names of such underwriters of (a) such 
of the 35,000 shares of 4% cumulative preferred stock as are not to 
be issued by the company under the exchange offer and (b) 5,000 
adcitional shares of the 4% cumulative preferred stock. 

Name— Percentage Name— 

Lee Higginson Corp...... 20 Indianapolis Bond and 
Blyth & Co., Ine:..-.... 2 Share Corp.__--~- 
Central Republic Co. City Securities Corp . 

3) RS See Piper, Jaffray & Hopwood 
The Illinois Co.__--- 3 Carter H. Harrison & Co. 
Whiting, Weeks & Stubbs Raifensperger, Hughes & 
Paul H. Davis & Co. 6 25 Co., Inc. ‘ae ‘ 
Bacon, Whipple & Co.__-. 6.25 Farwell, Chapman & Co._ 
Kebbon, McCormick & Co. 5 Herold E. Wood & Co. 


STATEMENT OF INCOME FOR CALENDAR YEARS 


1945 1944 
Operating income_-_ $3,343,693 $3,799,926 
Operating expenses__. 2,178,583 2,146,955 
Interest expense ii 12,506 21,418 
$1,152,603 $1,621,542 
4.415 522 


Percentage 


a} a3 
aun 


6.25 
6.25 
6.25 


Nee oO 


wan aww 


tonNhd 


1943 
$3,962,116 
2,173,504 
34.863 
$1,753,748 
795 


Net operating income-.- 
Other income. , 


$1,157,018 $1,632,065 

465,000 505,000 

we 333,000 
$692,016 

2,966,063 


$3,658,086 


$1,754,544 
473,000 
484,000 


Net income 
Income taxes s 
Excess profits taxes (net) 
$794,065 
2,866,216 


$3,660,282 


$797,544 
2,762,886 


$3,560,430 


Net income 
Previous balance 


Total surplus 
Cash dividends paid: 

On preferred stock 

On common stock 


($5) 


byeat 175,000 
($2) eogiiadl 


521,936 


175,000 
519,214 


175,000 
519,214 


Balance surplus at end of year_._ $2,961,150 $2,966,068 $2,866,216 
—V. 163, p. 1562. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended March 28, 1946 amounted to 
242,151,443 as compared with 255,035,169 for the corresponding week 
in 1945, a decrease of 12,883,726 or 5.05% .—V. 163, pp. 1724 and 1562. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 3 announced that system output of electricity 
(electricity generated and purchased) for the week ended March 31, 
1946, amounting to 176,500,000 kwh., compared with 160,300,000 kwh., 
for the corresponding week of 1945, an increase of 10.1%. Local 
distribution of electricity amounted to 174,900,000 kwh., compared 
with 158,800,000 kwh., for the corresponding week of last year, 
an increase of 10.1%. 


Annual Statement Reviewed—The annual report for 
1945 notes that operating revenues for that year were 
$297,792,209, the highest in the company’s history. 


Operating income for 1945, before special charge in income deduc- 
tions, was $54,004,932, compared with $50,158,612 for 1944. The net 
income in 1945 was $30,949,625, compared with $30,374,720 for the 
preceding year. The rate earned on the common stock was $1.74 a 
share in 1945 compared with $1.70 a share in 1944. 

The merger of Brooklyn Edison Co., Inc., and New York & Queens 
Electric Light & Power Co., into Consolidated Edison on July 31 
was of major importance.. ‘‘This represents a long step in the pro- 
gram of corporate simplification and integration of operations which 
has been in progress for some ten years,’ the report says. ‘‘It brings 
into a single company about 87% of the total’ business of the System 
Companies. It paves the way for the refunding at lower rates of 
outstanding System securities.” 

The company spent $40,366,292 during the year to purchase for 
cancellation, at varying premium rates, $33,145,000 in _ principal 
amount of five non-callable underlying bond issues. The bonds car- 
ried interest rates of from 4% to 6%. In the three-year period 
1943-1945 a total of $76,452,000 of long term debt has been ex- 
tinguished either through purchase or by payment at maturity. 

Maintenance expenditures amounted to $30,726,621 for the year 
compared with $27,749,494 for 1944, an increase of 11%, For elec- 
tric generating plants maintenance costs were about $1,900,000 higher 
than those incurred in the previous year. The major portion of this 
increase occurred at Hudson Avenue electric station. During the 
spring and summer of 1945, for the first time in three years, load 
conditions at Hudson Avenue were such as to permit removing from 
service, for major overhaul purposes, equipment which had been 
operated continuously at heavy load during the war period. 

Electric sales for the year amounted to 8,082,656,548 kilowatt-hours, 
according to the report, a decrease of 7% in kilowatt-hours from the 
preceding vear. Income from the c-ale -f electricity in 1945 amonnted 
to $235,664,410, an increase of 3%. The decrease in the amount of 
electricity sold is attributed to the closing of the Queens aluminum 
ees purchased 8% of the electricity sold by the company 
in ; 


Gas sales in 1945 were the highest in 20 years, accarding to the 


report, and only slightly below the all-time record sales in 1926, ‘the 
year of the great coal strike and also one of severe cold.” A tota) 
of 44,413,351,600 cubic feet of gas were sold for a total revenue 
of $44,165,717. Both gas sales and revenues were 5% iarger than 
the 1944 figures. 

Sales of steam by the New York Steam Corp. amounted to 14,- 
916,846,000 pounds, a decrease of 6% below 1944. Revenues from the 
sale of steam amounted to $15,176,509, a decrease of 4% compared 
with 1944. 

Total taxes of the System companies were $64,215,073. Local taxes 
amounted to $31,625,103, State taxes to $8,886,483, and Federal taxes 
to $23,703,487. A tax adjustment of $6,270,000 was made in 1945, 
ueineene the total to $70,485,073, or 23.6% of the company’s revenue 
ollar. 

Electric rate reductions were made by the System Companies in 
1945 which the report estimates will save customers a total of more 
than $6,000,000 a year. Consolidated Edison has made progressive 
rate reductions each year since 1929. The reductions since 1929, 
based on one year of customers’ use at the time the reductions 
were made, -are estimated to amount to $42,250,000. 

At the end of 1945, the company employed 25,967 persons, according 
to the report, an increase of 2,423, attributed to the return of 
employes from war service. At the close of the year, 1,600 System 
employes were still on leave to serve in the armed forces and 1,318 
were on wartime leave. The total payroll including both active and 
inactive employes amounted to $76,697,281. 


The comparative income accounts for the calendar 
years 1945 and 1944 were given in the ‘Chronicle’ of 
Feb. 4, 1946, page 649 and the balance sheets as of Dec. 
31, 1945 and 1944 will be found in the “Chronicle” of 
March 4, 1946, page 1155.—V. 163, p. 1724. 


Consolidated Gas Electric Light & Power Co. of Balt. 
—Registers With SEC— 


Company on March 29 filed with the SEC $44,660,000. series R 
first refunding mortgage bonds due Apri! 1, 1981. Interest rate will 
be filed by amendment. Underwriters—To be filed by amendment. 
Bonds will be offered for sale at competitive bidding, and the price 
to the public filed by amendment. Net proceeds, together with money 
from general funds as required, will be applied to redemption of 
$20,844,000 séries N 354% bonds and $23,816,000 series O 3%‘) bonds 
at 105% and 107, respectively.—V. 163, p. 1562. 


Consumers Power Co.—Earnings— 


12 Months Ended Feb. 28-— 


1946 1945 
Gross revenue 


$61,355,177 $57,495,937 
Operating expenses 26,436,502 28,013,186 
Provision for depreciation____. citmdnavesaianeainde 6,611,000 17,178,000 
Amortization of plant acquisition adjustments 2,304,953 2,831,804 
Provision for general taxes____ A AER Mb bis 3,281,793 3,239,656 
Prov. for Federal inccme and excess ~rofits tax 5,079,806 2,578,730 





Gross income —__- eidectheeomaticehaawwenan a ak. alae 
Interest on long-term debt_.._....____.-..___.__ 4,214,178 4,094,675 
Amortization of debt disc.. prem. and expense 5,035,140 2,337,743 
Other deductions 96,464 81,725 


$8,295,338 $7,140,413 
3,024,975 3,424,818 


Net income - ? Bs as 
Dividends on preferred stock____ 


Balance .. $5,270,362 $3,715,594 


—V. 163, p. 1562. 


Container Corp. of America—Annual Report— 
Calendar Years— 1945 1944 1943 1942 
Net sales $74,138,191 $69,641,096 $61,163,685 $49,533,239 


Cost of sales (exclusive 
of depreciation) 59,589,990 53.830.458 46,206,565 36,668,926 





Gross profit__- 
*Provision for deprec. 
Scil., admin. and gen. 

CUPENNOS 2 ies - 4,496,451 


$14,548,201 $15,810,638 $14,957,120 $12,864,313 
1,435,464 1,481,306 1,421,460 1,411,499 
4,025,746 


3,412,501 3,016,086 


$8,616,286 $10,303,586 $10,123,159 $8,436,728 
399,617 209,614 260,895 181,652 


--- $9,016,103 $10,513,200 $10,384,054 $8,618,380 
cigesitere ‘s : : : 36,63 





Profit from oper. 
Other income (net) __- 





Total profit______- 
Interest charges, etc.___ 
tProv. for Fed. inc. tax. 

and renegotiation of 

war contracts_._______ 
Appro. for war and post- 
War reserve__- 


6,690,000 7,850,000 7,700,000 6,180,006 


300,000 600,000 500,000 





Balance, surplus $2,026,103 2 
pes oe 1,171,879 1,171,879 1,171,879 1,171,879 
Earnings per share $2.59 $2.64 $2.80 $3.0 

*Includes depletion of $17,025 for 1945, $25,770 for 1944, $38,965 fo 
1943 and $27,176 for 1942. +tAfter deduction of $710,000 in 194 
$690,000 in 1943 and $601,000 postwar refund in 1942. 


Walter P. Paepcke, President, on April 1 announced that the esti 
mated earnings of the company for the first quarter were approxi 
mately $900,000, which amounts to about $1.20 per share. 

Mr. Paepcke added that over 90% of the common stock of Cali 
fornia Container Corp. had been deposited for exchange for share 
of Container stock. 

The directors on April 1 declared a dividend of 40 cents per share 
payable May 20, to stockholders of record on May 4. A similar dis 
tribution was made on Feb. 20, last, while during the year 1945 th 
following dividends were paid: Feb. 20, May 21 and Aug. 20, 2 
cents each; and Nov. 20, 75 cents. 


CONSOLIDATED YEAR-END BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
Cash in banks and on band ____-~- $3,991,492 $2,364,98) 
U. S. Treasury notes and war bonds. 1,620,562 612,16 
3,081,785 2,.809,88 
4,529,376 3,737,13 
1,720,8 
864,4 
3,551,2 
11,949,0. 
508,99 


$2,063,200 $2,184,054 $2,401,748 


Inventories AEE I UT CE 
Postwar excess profits tax refund_____-_- HF Eat 
Other receivables and investments—_ s are 1,324,789 
Land SRE A Be roe ee oS 3,549,668 
*Buildings, machinery and ‘equipment__.____.-_ 11,949,034 
Deferred charges... -_- 482,755 
Goodwill and patents 1 





$30,529,462 $28,118,7 

LIABILITIES— 
Accounts payable 
Accrued salaries, wages, taxes, interest, etc.__- 
War and postwar reserve______--__- 
Capital stock . 
Cepital surplus__._-. 
Earned. suxplus_____—- 


2,309,871 
1,835,630 
1,400,000 = 1,100,0¢ 
15,625,060 15,625,06 
671,494 671,4 


8,687,407 7,833,16 


1,462,09 
1,426,90 





$30,529,462 $28,118,7 


*After deducting reserve for depreciation of $15,918,586 in 1944 an 
$27,173,036 in 1945.—V. 163, p. 1423. 


Continental Motors Corp.—Starts Diesel Engine Pra 
duction— 


The corporation is starting production this month of its new li 
of Diesel engines for industrial and transportation use, C. J. Ree 
President, announced on April 1. Five models are scheduled f 
initial production—two fours and three sixes—ranging from 25 
150 horsepower, to be followed by larger models in a few mont 
he said. 


Diesels made this year will go pricnipally to manufacturers 
farm tractors, industrial equipment, trucks, buses and bo.ts. Th 
will serve as a companion line to Continental’s industrial and. tra 
portation gasoline engines which are built to more than 2000 differe’ 
specifications over a power range from eight to 320 horespower, 
Reese said.—-V. 163, p. 899. - 
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Crescent Public Service Co.—Calls 6% Bonds— 


All of the remaining outstanding $1,500,000 of collateral trust 6% 
income bonds, series B; due Oct. 1, 1954, have been caHed for redemp- 
tion on May 1, next, at 100 and interest. Payment will be made 
at the City Bank Farmers Trust Co., trustee, 22 William St., New 
York, N. ¥. Upon presentation and surrender of said bonds at any 
time on or after April 16, 1946, the holders of the called bonds may 
receive the full redenrption price, plus accrued interest to May 1, 1946. 

There were outstanding. $2,750,000 of said income bonds, of which 
$1,250,000 principal amount will be exchanged for shares of common 
stock of Central Ohio Light & Power Co. and cash in accordance 
with the Crescent company’s exchange offer dated Feb. 23, 1946.— 
V. 163, p. 1563. 


Crowell-Collier Publishing Co.—Registers With SEC 


Company on March 29 filed with the SEC 100,000 shares common 
stock (no par). Shares are being sold by certain stockholders. Under- 
writers are Wertheim & Co.—V. 163, p. 1423. 


Curtis Companies, Inc., Clinten, Ia.—Registers With 
SEC— 


Company on March 30 filed with the SEC 46,050 shares common 
stock ($2 par). Sheres are being sold by certain stockholders, Under- 
writers are Cruttenden & Co. Price to public $12.25 per share. 


Curtis Publishing Co., Philadelphia—Bank Loans— 


Punds for retirement of the outstanding 3% debentures due Oct. 1, 
1955, called for redemption on April 1, 1946, were met in part by 
cash on hand and partly by loans from a group of banks at an inter- 
est rate advantageous tc the company, Walter D. Fuller, President, 
states.—V. 163, p. 1563. 


De Vilbiss Co.—Plans Split-Up of Common Stock and 
Sale of Additional Shares— 


The stockholders at a special meeting April 15 will be asked to 
approve a proposal to increase the authorized common stock to 450,- 
000 from 250,000 shares and change the par value from $10 to $5, for 
the purpose of distributing one additional share of common stock for 
each share held. 

There are at present 97,931 common shares outstanding of $10 par 


Holders also will be asked to change each of the 200,000 authorized 
and unissued preferred shares from $10 par to $5 par value. 

Another proposal on which holders will act involves ratification of 
new financing including the sale of 104,138 new common shares at 
such a price as the directors taay determine.—V. 162, p. 1638. 


Delaware & Hudson RR. Corp. — Calls Rensselaer & 
Sartoga RR. 4.7%-54%2% Bonds for Redemption— 


The corporation has called for redemption on May 2, 1946, all 
of the $7,518,300 outstanding general mortgage 4.7% -5'%2% “bonds, 
due Jan. 1, 1975, of Rensselaer & Saratoga RR. at 16742 and interest. 
Payment will be made at the Central Hanover Bank & Trust Co., 
trustee, 70 Broadway, New York, N. ¥Y.—These bonds carry an interest 
rate of 4.7‘¢ through 1946 and 5%% thereafter. 

Holders of these bonds may receive immediate payment of the full 
redemption price, plus accrued interest to May 2, 1946, upon presen- 
tation and surrender of said bonds. 


. Plan for Extending Albany & Susquehanna Bonds a 
Success— 


J. H. Nuelle, President, on April 1 termed the company’s plan for 
extending $10,000,000 Albany & Susquehanna RR. first mortgage 
3%% bonds, which were to mature on April 1, 1946, a success. 

Under the extension offer made Mafch 1 and underwritten by Halsey, 
Stuart & Co., Inc., holders of A. & S. first mortgage bonds were 
permitted to extend the bonds to April 1, 1971, at an annual interest 
rate of 2%. or to sell at par. 

Mr. Nuelie said that to date over $9,700,000 of bonds, including 
those purchased by Halsey, Stuart & Co., Inc., have been extended. 
With extension of substantially all of the A. &-S. first mortgage 
bonds thus assured, D. & H. is calling for redemption on May 2 the 
$7,518,300 outstanding general mortgage bonds of Rensselaer & Sara- 
toga RR. The merger into D. & H. RR. of A. & S. and R. & S. was 
consummated last year. 

Extension of the entire $10,000,000 A. & S. first mortgage issue and 
redemption of the R. & 8. general mortgage bonds will result in a 
reduction of $7,518,300 in funded debt and a decrease of $428,360 in 
annual interest charges. There will be outstanding in the hands of 
the public $40,780,100 funded debt carrying annual interest of $1,527,- 
040.—V. 163, p. 1724. 


Dennison Mfg. Co.—Calls Prior Preferred Stock— 


All of the outstanding shares of prior preferred stock have been 
called for redemption on July i, next, at $100 per share and dividends 
amounting to $1.50 per share. Payment will be made at The Old 
Colony Trust Co., 45 Mulk St., Boston, Mass. 

Holders may exchange each share of prior preferred stock for ten 
shares of “A” common stock up to 5 p.m. on July 1, 1946, at the of- 
fice of the company in Framingham, Mass.—V. 163, p. 1423. 
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Denver & Rio Grande Western RR.—Earnings— 



























































February— 1946 1945 1944 1943 
Gross from railway... $4,160,915 $5,398,725 $5,175,000 $4,865,170 
Net from railway_- 1,087,293 1,793,672 1,580,603 1,970,937 
Net ry. oper. income__-_ 697,682 991,528 888,359 692,576 

From Jan, 1— 

Gross from railway--.- 8,932,983 10,856,764 10,841,470 10,132,751 
Net from railway___--- 2,245,495 3,386,403 3,480,505 4,165,139 
Net ry. oper. income__- 1,402,929 2,004,192 1,993,378 2,430,027 











—V. 163, p. 1424, 


Detroit, Toledo & Ironton RR.—4% Bonds Called— 


All of the outstanding first mortgage 4% honds, series A, due Jan. 1, 
1967, have been called for redemption on June 1, 1946, at 10742 and 
interest. Immediate payment will be made at the Chemical Bank & 
Trust Co., 165 Broadway, New York, N. Y., upon presentation and sur- 
render of said bonds.—vV. 163, p. 1725. 


Diamond T Motor Car Co., Chicago, Til. — Registers 
With SEC— 


Company on March 29 filed with the SEC 60,000 shares of common 
stock (par $2). Shares are being sold by certain stockholders, Under- 
writers are Hallgarten & Co.—V. 162, p. 3190. 
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District Theatres Corp., Washington, D. C.—Common 
Stock Offered — Public offering of 140,000 shares of 
common stock (par $1) was made April 1 at $7.25 per 
share by a banking group composed of First Colony 
orp., Simons, Linburn & Co., Courts & Co., Johnston, 
Lemon & Co., Irving J. Rice & Co., Ira Haupt & Co., 
oburn & Middlebrook and Straus & Blosser. The of- 
fered shares are issued and outstanding and are being 
sold for the account of stockholders. 
Transfer Agents—Colonial Trust Co., New York and First-Mechanics 
Wational Bank of Trenton, Trenton, N. J. 
ORGANIZATION—Corporation was Incorp. in Delaware Feb. 19, 1946. 
arry Freedman, Robert Freedman, Marjorie L. Gerber and Alice 
rten were instrumental in the organization of the company. 

On Feb. 25, 1946, the company acquired all of the outstanding stock 
of 31 affiliated corporations, of which 25 corporations each operate one 
heatre. Three of the aforementioned 31 corporations lease the right 
o sell candy in the theatre corporations. Of the remaining three of 
such 31 corporations, one corporation leases from one of the theatre 
orporations a dance hall, one owns a piece of real property and the 
third is presently inactive. 

HISTORY & BUSINESS—The theatres operated by the theatre cor- 
porations: are generally known as the Lichtman Theatres, The first 
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theatre of the chain was acquired in 1926 and at the present time the 
chain comprises 25 theatres, including. the Hippodrome Theatre (tem- 
porarily closed). 

The 25 motion picture theatres are located in Washington, D. C. 
and in seven cities in the State of Virginia. The theatres cater ex- 
clusively to Negro patrons and the company presently intends. to con- 
tinue such policy. In two cities they are the only such theatres and 
there are a total of only 16 theatres for Negroes*not. operated by the 
theatre corporaions in the cities where they operate theatres. 


products are adaptable. to and can be used in the businesses conducted 
by such prewar customers. 


PURPOSE—-Company presently expects to use the proceeds from the 


sale of the shares of preferred stock to increase its working capital 
and for its general corporate purposes. 


UNDERWRITERS—The names and participation of the several under- 


writers are as follows: 











hare 
Of the 9 theatres located in Washington, D. C., 5 are “first run Me OF CS i a or Sushi wal eh 2 ee Soeeo 
neighborhood” theatres, and of the 16 theatres located in Virginia, BELPOORT Be nn, Se en eg 15,000 
1l are “first run neighborhood’ theatres. Demopecy Ge... oiks So oo on thine sea ae eee 
The theatres range in type and size from large theatres with as as ‘ 
many as 1,565 seats to smail.theatres with only 360 seats. They also INCOME STATEMENT YEARS ENDED NOVEMBER 30 
se in = wes of sige eas presented, most showing ‘‘single fea- 1945 1944 1943 
ures,”’ a few showing “ e features,"’ and one presenting stage Gross sale: 5 di 846 
shows consisting of outstanding bands, acts and specialties together prov. for queue sebigebintaote refund $20,000 $100,000 13a 000 
po : enya —e and on alternate weeks only pictures are Cost of sales 1,850,213 2,662,083 beret 
an occasion . pats enatng NI ARI Ss BS eg ’ ’ ° ’ 
aneieen. ally stage shows are presented at others of the Adminis. and selling expenses_____ 210,172 239; 246° 275,210 
CAPITALIZATION—Capitalization of the company as at Feb. 23, 1946 Gross profit -~----- $117,991 $242,570 $202,064 
was as follows: Other income -~~----- 186 85 5,269 
Authorized Outstanding 
Common stock (par $1)_-___--_._-_--____ 500,000 shs. *325,000shs. ee - eels at ie — eg $207,333 
“The 140,000 shares of common stock now publicly offered and the N 5 je aT : 5, 
30,000 shares of common stock subject to the options to be granted to tng oat in ge oarer papas Ra —— =e 
the underwriters, are presently issued and outstanding and are owned *Est. reduc. of Fed. tax. on inc... Cr190. oer. ee 
~ ne oa gl pry Noms 4 will be exercisable at any time on or 3 ee ee 7190,000 Cr535,000 — Cr910,000 
ore Marc , 1951, and the shares of common stock subject to the 
options are to be supplied by the sellers. en A gaa edi iil canal *ie40 aes et 
The above table sets forth only the capitalization of the company *Applicable to provision for gross ’ . 


and does not include funded debt of six of the subsidiaries which had 
outstanding indebtedness secured in each instance by a first mortgage 
on real property owned by such subsidiary in an amount totaling 
approximately $396,416 as of December 29, 1945. 


UNDERWRITERS—Harry Freedman, Robert Freedman, Marjorie L. 














—V. 163, p. 309. 


renegotiation refund shown above. 


Duluth South Shore & Atlantic Ry.—Earnings— 

















February— 1946 
Gerber and Alice Marten (sellers) have entered into an underwriting ori —— saee 
Gross fro 
agreement with First Colony Corp. and with the several underwriters’ ~ Wet fra roltecr ae ay ow eae mete bend 
named, whereby the sellers have respectively agreed to sell to the Net ry. oper, income___ 12°745 5/890 3187 "04 
underwriters an aggregate of 140,000 shares of common stock (par $1) : . oe ; . 83, 4,940 
and options to purchase an aggregate of 30,000 additional shares of ,, Prmo Jan. 1— 
common stock in the respective amounts shown below: at then ene ° pe eee 728,471 557,096 
Riek ile , ,199 190,427 75,709 
Shares Shares Net ry. oper. income___ 24,158 10,401 132,870 26,912 
Being Sold to Options —V. 163, p. 1281 : 
Pirst Colony Corp._:_..-2-2___°____ 35,000 15,000 API 
Simons, Linburn & Co._----- > 35,000 5,000 
Courts & C9. Cok ok LEE, 21,000 3,000 Dunlop Tire & Rubber Goods Co., Ltd. (Can.)—Earns. 
Irving J. Rice & Compaiiy....------.-is'000 2/000 Years Ended Dec. 31— oe Re 
Coburn & Middlebrook... 14.000 2'000 Profit from operation____.________ $714,941 $637,588 $1,082,331 
. Ira Sal ahaa Sar eeaearta 7,000 ‘ 000 Provision for depreciation.________ 180;947 185,581 192,156 
—V. 163, p. 1281. 
. Gross a ce $533,994 $452,007 $890,175 
: ncome from investments____-_____ 7, , , 
(The) Drug Products Co., Inc.—Registrar— ) = a a 
hone, Bank of the Aisahatten Co, has been appointed registrar for ipesne tae dale as cas aan es = py ta en 
3 ar value.—V. : : 2 : : te . ‘ . 
P ¥ a. Oe Port’n refund. after the war (Cr)_ 30,000 38,000 140,000: 
* F eR DOOR oo oe $246,772 $169,033 211 
NOTE—For mechanical reasons it is not always Dividends on 5% cumul. redeemable wg: 
posses = sty Reaper = es exact pe abate me... preferred shares___._________ 41,184 41,184 41,184 
order. Howe ways as near a 
p< at "hele. Pp vidends on common shares____--~ 70,960 70,960 28,384 
: BALANCE SHEET, DEC. 31 
‘a eres 1945 1944 
(Allen B.) DuMont Laboratories, Inc.—Registers With Government securities ----------._ Paootone 1 s00eas 
SEC— Accounts receivable (less reserves)__.________ . 1,057,891 959,339 
Company on March 29 filed with the SEC 650,000 shares of class A  Imventories __-________+______________ 1000206": tee 
common stock (par 10 cents), of which 525,000 shares are beirg of- Deferred charges to operations_.__.__________ ~ 27,256 28,002 
fered for sale by underwriters. Underwriters are Van Alstyne, Noel Portion of taxes refundable after the war____- 220,400 253,400 
& Co. and Kobbe, Gearhart & Co., Inc. Proceeds will be used to ex- Investments --________-._____- denial: Rak oh <a > 37,500 250 
pand television broadcasting and manufacturing facilities and opera- Fixed assets -......._________ ---=---------~ 4,728,498 4,363,031 
tions in the low-frequency fields. Because of extensive expansion Goodwill, patents and process______..._____--- 941,205 941,205 
program now planned, the unexpended portion of moneys raised by 
pn athe 225,006 — of class A common in 1944 is not sufficient. Total -----._-------___- eal -----~ $10,341,918 $9,734,671 
uc alance, together with the preceeds of this financing, is proposed 
to be used for expansion principally of company’s facilities for televi- pocotant-aainane $807,957 $558,426 
sion broadcasting and manufacture and sale of television receiving Dominion, provincial & municipal taxes______ 264.403 129'080 
Sets and transmitting equipment.—V. 162, p. 246. Deferred liabilities oui ities 83.409 55.706 
Reserve for depreciation..." 3;187,496 3,039,684 
one ry Dooney Co.—Preferred Stock Offered— peste ae contingencies-___________- - 225,000 350,000 
ering of a new issue of 50,000 shares 60¢ cumula- %o cum. red. Ist pfd. shares (par $25)____-_ $23,675 823,675 
A * ° Comm ‘ ' 
tive convertible preferred stock, series A (par $8) was ‘Surplus nets BON 380 
made April. 1 by a banking group headed by Burr & Co., 
Inc. The stock was priced to the public at $10 per share = Total: ---_---------~---_----------__------- secseaesincratnnaliliean daprimartaia 


plus accrued dividends from April 1, 1946. Other mem- 
bers of the underwriting syndicate include Hirsch & 
.Co., and Dempsey & Company. 


Of the total shares offered, 12,414 were purchased by holders ot 
common stock in the exercise of their preemptive rights on the basis 
of one-third share of preferred for each common share held at the 
close of business on Jan. 22, 1946. 

Each share of the new preferred shall be convertible at the initial 
conversion ratio into two shares of common stock. The preferred 
stock is redeemable in whole or in part at any time at $11 per share 
and accrued dividends to date of redemption. 

Transfer Agent—Commercial National Bank & Trust Co., New York. 
Registrar—Irving Trust Co., New York. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Capital Stock Authorized Outstanding 
Preferred stock ($8 par)__.___-- 100,000 shs. 50,000 shs. 
Common stock ($1 par)_______- Si 300,000 shs. *150,000 shs. 


*In addition 100,000 shares of common stock now being registered 
with the SEC are reserved for issuance upon conversion of the pre- 
ferred stock at the initial conversion price. 


HISTORY & BUSINESS—Corporation was incorporated in New York 
June 27, 1927 as the Doyle Machine & Tool Corp. to carry on the 
business conducted since 1919 by a partnership known as the Doyle- 
Wall Machine & Tool Co. On April 15, 1944 in effecting the change 
of name, a wholly owned subsidiary was organized in New York to 
preserve the old name of Doyle Machine & Tool Corp. Such subsidiary 
is inactive and transacts no business. ! 

Prior to 1939 the company specialized in the manufacture of high 
precision machinery, tools and parts according to specifications sub- 
mitted by its customers. Among its important customers were Amer- 
ican Can Co., American Locomotive Works (Diesel Engine Division), 
Aviation & Manufacturing Corp. (Lycoming Division), Bendix Aviation 
Corp. (Scintilla Magneto Division), Carrier Corp., Corning Glass Works, 
Crucible Steel Co., Ford Motor Co., General Motors Corp. (Brown-Lipe- 
Chapin Division) and New Process Gear Corp. 

In 1939 when. the need for aircraft assumed great importance, the 
company commenced the manufacture and processing of parts for air- 
planes and airplane engines while continuing to manufacture jigs and 
tools for its own use, and for others. 

War conditions resulted in radical and major changes in the nature 
and scope of operations and increased the volume of the company’s 
output manyfold. From 1941 to V-J Day the company devoted sub- 
stantially all of its activities to the manufacture and processing of 
various parts for airplanes and airplane engines. 


POSTWAR, BUSINESS—During the war period the company was 
almost exclusively engaged in war production, primarily as a supplier 
to prime contractors, and its facilities and production were utilized to 
that end with little sales promotion being necessary. Such sales pro- 
meen as was required was handled by the company’s executive 
officers. 

The company’s management recognized that whenever the war ended 
and the production of war products was curtailed, the need for the 
products that the company manufactured would be substantially re- 
duced and that it would again be subject to active competition in the 
sale of its products. The company’s management is unable to deter- 
mine at this time to what extent, if. any, its prewar: will 
be potential customers of its postwar prodmets; ; the company’s. 








*Including $220,400 in 1945 and $253,400 in 1944 for the portion of 
taxes refundable after the war.—V. 161, p. 1315; V. 159, p, 934; 
V. 161, p. 1893. 


Eastern Air Lines, Inc.—Annual Report—Captain E. 
V. Rickenbacker, President and General Manager, re- 
ports to stockholders that the company earned a net 
profit of $2,126,294 or $3.56 per share after all Federal 
taxes in 1945 as compared with $1,499,337 or $2.51 per 
share in 1944. He further added: 


To date Eastern Air Lines is the only company in the air transport 
industry which has paid an excess profits tax. Had the company 
been extempted from such tax in 1945, net earnings would have 
amounted to $8.20 per share compared with earnings of $5.70 per 
share before excess profits taxes in 1944. 


Total revenues of $27,169,869 in 1945 represented a new peak 
in the company’s history and compared with $18,806,266 in 1944, 
an increase of 44%. While total expenses increased to $18,878,570 
in 1945 from $13,106,929 in the previous year, the operating expense 
per revenue mile showed a material decrease from $0.7593 in 1944 
to $0.6882 in 1945. This figure repeats the previous year’s record 
of being the lowest in the industry for carriers operating comparable 
equipment. 


Cash and government securities increased $4,497,217 to $22,901,983 
as of Dec. 31, 1945 Tetal current assets were $26,313,292, current 
liabilities were $11,503,063, and net working capital was $14,810,229. 


A review of the company’s equipment program shows that the 
company now has 52 DC-3 passenger planes, two C-47 cargo planes, 
and 20 C-54’s which are being converted into 56 passenger DC-4’s. 
One of these is now flying on the company’s routes while the remain- 
ing 19 will be delivered in the near future. The newest type of engines 
have been purchased for this equipment. A fleet of high speed, 60- 
passenger Lockheed Constellations is expected to be delivered late 
this fall, while in 1947 the company will get a fleet of high speed 
Martin 202’s for its medium and short segment traffic. 


The directors have recommended to shareholders the increase in 
authorized capital stock from 1,000,000 to 5,000,000 shares and the 
issuance to holders of common stock of four shares in lieu of each 
share now held. 


In October, 1945 operations under contract with the War Depart- 
ment were discontinued. thus ending over three years of domestic 
and foreign operations into South America and Africa. Over 125,000 
passengers and 60,000,000 pounds of cargo were carried in this 
vital wartime transport service. 


Captain Rickenbacker also reviewed the company’s applications for 
new routes now being considered by the Civil Aeronautics Board. 
These include routes to Mexico, Cuba, Puerto Rico, Jamaica, Colombia, 
and the Canal Zone in the Latin American case, and an extension 
of the present routes of Eastern Air Lines to the Pacific Coast via 
a Southern Transcontinental route not now receiving adequate air 
service. Other routes being sought are to Kansas City from Memphis 
and St. Louis, to Minneapolis-St. Paul from Chicago, to Montreal and 
Quebec, Canada, from New York, a direct route between New Orleans 
and Tampa-Miami, and various other extensiors within the present 
route pattern of the company in order better to serve the many 
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@ities which now are served by Eastern and those which by natural 
community of interest should be on Eastern’s route system. 


INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 
$2,444,493 $3,024,886 
22,654,791 14,349,035 
345,808 
1,230,007 
494,770 


a 
Excess baggage --.-- 
Express and freight 


Miscellaneous (net) 281,395 





$27,169,869 $18,806,266 
18,140,511 12,301,791 
738,064 805,138 
5,665,000 3,600,000 
500,000 600,000 


Total revenues —.-~—~----- 
©perating expenses ------------ Bis 
Wepreciation -_....-.--~---- ie 
Prov. for estimated Fed. exc. tax (net) 
Prov. for estimated Fed. normal inc. taxes_ 





deci $2,126,294 $1,499,337 
597,033 te ae 


Dividends paid —---~-~--~-~-------- --=- 
Earnings per share (based on 597,160 shares 
outstanding at Dec. 31, 1945) 
Barnings per share before Federal normal and 
excess profits taxes ----~--- ; === 
Barnings per share after Fed. taxes if Eastern ~ 
Air Lines had been exempt from exc. profs. tax $8.20 $5.70 


OPERATING AND TRAFFIC STATISTICS FOR CALENDAR YEARS 
1945 1944 1941* 


$3.56 $2.51 


$13.88 $9.54 


Average number airplanes in oper- 

ation per day __-.-.------ Me 
Mail pounds on yr 

iles flown (1, ) 

Gieiaen wei __ «$2, 444;493- $3,024,886 $2,042,366 
Number of rev. passengers carried 896,565 487,987 122.648 
Revenue passenger miles flown-.. 466,798,519 269,298,050 211,449,614 
“Total passenger revenue ________ $22,654,791 $14,349,035 $11,027,384 
Air express pounds carried _-----~--- 7,625,298 5,412,755 1,723,909 
‘Total air express revenue $1,230,007 $849,068 $377,427 
‘Total revenue miles flown 27,332,654 17,229,141 19,841,436 
‘ Revenue miles flown per day per 

airplane 
Wours flown per day per airplane_ 
Revenue passenger load factor-_--- 
Operating performance 


*Last full year of peace-time operations. 


BALANCE SHEET DEC. 31, 
; ASSETS—Cash in banks and on hand. $9.278.228:; United States Cov. 
ernment securities (at cost), $13,623,647; accounts receivable, $3,411,- 
309; other investments, $110,502; flying equipment, at cost (after 
reserves for depreciation of $4,320,067), $1,958,630; building and other 
ent, at cost (after reserves for depreciation of $1,112,388), 
$700,701; spare parts and supplies, at cost, $258,946; prepaid rentals 
of buildings and flying equipment, $1,341,403; prepaid insurance, $95,- 
723; other deferred charges, $12,273; total, $30,791,472. 


LIABILITIES—Trade accounts payable, $2,997,362; estimated pro- 
vision for Federal income and excess profits taxes, $6,251,462; accrued 
payrolls, $207,345; accrued taxes (other than Federal income), $91,570; 
insurance and miscellaneous accruals, $142,381; air travel pian de- 
posits, less transportation purchased, $885,402; transportation pur- 
chased, not yet used or refunded. $927,542: reserve for overhaul of 
flying equipment, $138,736; reserve for contingencies, $100,000; com- 
mon stock, (par value $1 each, 597,160 shares issued and outstand- 
ing at stated amount of $5 per share), $2,985,800; capital surplus, 
$3,779,281; earned surplus, $12,284,592; total $30,791,472. 

NOTES—At Dec. 31, 1945 the corporation had open purchase orders 
amd contracts for the purchase in 1946 and i947 of property and 
equipment amounting to approximately $22,000,000—not reflected in 
above balance sheet. 

During the year ended Dec. 31, 1945 employees and officers exer- 
vised options, granted in 1938, 1939 and 1940, to purchase common 
stock of the company, as follows: 456 shares at $10 per share and 
6560 shares at $32 per share. At Dec. 31, 1945 unissued shares of 
common stock were reserved for similar options on 369 shares at 
$10 per share and 1,402 shares at $32 per share—V. 163, p. 1725. 


Eastern Racing Association, Inc. (Suffolk Downs)— 
Shares to Be Sold at Public Auction— 


By order of the Uniied States District Court for the District of 
Massachusetts, the Receivers of Aldred Investment Trust will offer at 
public sale 14,991 shares of Eastern Racing Association, Inc. which 
is 50.27% of the outstanding steck. The sale will be made in whole 
or in part and is subject to confirmation by the United States District 
Court 


24.8 
17,417,074 
10,172,218 


38.6 
6,126,893 
3,407,325 


38.0 
19,012,358 
10,861,720 


1,971 
13.01 
86.97 
94.90 


1,901 
12.46 
56.22 
94.19 


1,410 

9.36 
34.04 
96.40 


1945 


The sale will be held May 1, 
Hotel, Boston, Mass.—V. 162, p. 


1946, at 11 a. m. 
2640. 


Elastic Stop Nut Corp. of America—Operating at Loss 
—Sales Rising—New Vice-President— 


John R. Munn, President, tuld stockholders at the annual meeting 
held March 29 that although the company is still cperating at a loss 
before giving effect to year-end tux adjustments, mcnthly sales have 
shown a progressive increase’ and new applications are going forward 
satisfactorily. 

“We have secured enough specific applications for the use of our 
products throughout American industry to indicate to us that a profit- 
able volume cf business can be obtained when industry can again 
function fully and freely,’" he said 

“We enter peacetime markets with no history of mass consumption, 
this being the first time we have ever had production capacity sub- 
stantially beyond the needs of the aircraft industry, which has hitherto 
een our primary customer. We have to introduce the stop nut to 
American industry by the slow but sound precess of demonstrating its 
value through functionai engineering tests and economic analyses. The 
breadth of the field which we have already been able to enter is en- 
couraging, but our volume is still small.” 

Charles Heintz has been elected to the newly created office of Vice- 
President in Charge of Sales. He was previously General Sales Man- 
ager.—V. 163, p. 1725. 


at the Copley-Plaza 


Electric Bond & Share Co.—Preferred Dividends— 


The directors on March 26 declared the regular quarterly dividends 
of $1.05 on the $6 preferred stock and 8712 cents on the $5 preferred 

stock (such stocks having been modified as to dividend rates and 
' otherwise as of Nov. 23, 1945 in connection with a $30 per share 
capital distribution) for pavment Mey 1, 1946 to the stockholders of 
record at the close of business April 6, 1946.—V. 163, p. 778. 


Elgin National Watch Co.—Stock Distribution— 


The stockholders on March 27 approved a split-up of the common 

, Par value $15, one additional share to be issued to each holder 

of one share of the same class, of record at the close of business 
March 27. 

This involved an increase in the number of authorized shares from 
400,000 to 800,000 of the same par value. There is no other out- 
fear ae equity. Certificates for the additional shares were mailed 

The capital stock was quoted ‘“‘ex"” the distribution of one additional 
share for cach share of capital stock held, beginning April 3, 1946, on 
the New York Curb Exchange. 

Expenditures of approximately 82.000.000 are to be made on fixed 
—_ agra ggg according to J. M. Biggins, Secretary and Treasurer. 
—V. , *® . 


Engineers Public Service Co. (Inc.)—Annual Report— 


In reviewing the year’s operations, D. C. Barnes, President, states: 

During the year 1945 two important events occurred with respect 
to the company’s status under the Public Utility Holding Company Act 
of 1935, namely: 

(1) The U. S. Supreme Court heard oral argument by the company 
and the SEC on Nov. 15 and 16, 1945, in connection with its review 
of the decision of the U. S. Court of Appeals of the District of Co- 
lumbia, which decision set aside certain orders of the SEC and 
remanded the company’s case to the SEC for further proceedings. 
These orders required Engineers to divest itself of ownership and 
control within one year of all its subsidiaries except Virginia Electric 


and Power Co., which, if retained, must. dispose of its gas and trans- 
portation business. To date the Supreme Court has not -rendered its 
decision. 

(2) On Sept. 10, 1945, the company filed a plan with the SEC under 
Section ll(e) of the Act and subsequently filed certein amendments 
te that plan, the last one on Dec. 14, 1945. This plan is. not expectéd 
to be carried out until after the decision of the Supreme Court and 
then only if such decision is deemed by the directors to make it 
necessary or advisable to proceed with the plan. Part I of the plan, 
as amended, provides in brief as follows: 


(a) The issuance to the holder of each share of the company’s com- 
mon stock of a warrant to acquire one share of common stock of Gulf 
States Utilities Co. (reclassified into the same number of shares as the 
shares of Engineers common stock outstanding) at the rate of $11.50 
per share, either through payment of cash or exchange of Engineers 
preferred stock at the rate of $100 per share plus accrued dividends. 


(bo) The cash thus provided by common sto”kholders together with 
cash on hand and a $3,000,000 bank loan, wi'l provide funds forthe 
payment to the preferred stockholders of an amount equal to $100 
per share plus accrued dividends, leaving for determination under 
Part II of the p'an the question as t» whether or not any additional 
émount is payable to such stockholders, 

(ce) The distribution in partial i: cidation to the common stock- 
holders of ‘sth of a share of El Paso Electric Co. enmmon stock 
(reclassified into a number of shares equal to Ysth of the Engineers 
common stock shares outstanding), and 

(d) The dissolution of Engineers within 60 davs after the worrants 
are mailed to the stockholders. Following such dissolution, lienidation 
would be completed within the period (namely, three year;, except as 
mav be extended for disposition of litigation) provided bv the laws 
cf the State of Delaware upon final settlement of the li>bi'ities of the 
company, including payment of bank borrowings, end the final 
determination under Part II of the plan and payment. if anv is 
reouired, of such additional amounts as may. be due to preferred 
stockholders beyond $100 per share and accrued dividends. Upon the 
dissolution of Engineers, the directors of. Engineers would become 
trustees of the properties belonging to the company and would con- 
tinue as such until the liquidation of Engineers has been completed, 
subject to power in the trustees to fill vacancies which mav occur. 
Upon such final liquidation the company’s common stockho'ders would 


receive their pro rata portion of the common stock of Virginia Electric 
and Power Co. 


Part. II of the plan requests the SEC to find thet it is feir and 


equitable to pay to the company’s preferred stockholders $100 per‘ 


share and- accrued dividends in complete liquidation of their stock 
Lut. provides; in the event the SEC finds that some additional amount 
shall be payable, for the automatic amendment”’of this part so as to 
rrovide for such additional payment to all holders of preferred stock, 
(including those who surrendered their preferred stock in exchange 
as aforesaid), reserving to the companv the right to apply for a 
review of any order providing for or requiring any additional payment. 


Hearings were held before an Examiner of the SEC at various times 
Curing the period from Nov. 20, 1945 to Feb. 13, 1946, at which 
time the record was closed. At these hearings the provision of the 
Plan providing for the payment of no more than $100 per share and 
accrued dividends was opposed by counsel for two groups of preferred 
stockholders. No date for oral argument before the SEC has.as vet 
been fixed and the time at which the SEC will take action on the 
plan cannot be anticipated. 


In the Annual Report for 1944 the stockholders were advised of 
s€veral sales or contracts for the sale of sécurities and properties 
by the company and its subsidiaries since the divestment orders were 
issued by the SEC. Since the date of that report the following 
transactions have been concluded: 

On March 31, 1945, Virginia Electric 
maining transportation properties (having previously sold its trans- 
portation properties in Richmond and Norfolk in December, 1944) 
for an aggregate price of $1,292,100, plus certain adjustments, which 
sale resulted in a net increase in consolidated surplus of approximately 
$563,000. 


On April 25, 1945, the company sold a‘l of the securities of Savannah 
Eiectric and Power Co. owned by it, namely 5,500 shares of first 
preferred or debenture stock, series A and 133,146 shares of common 
stock, for a met consideration of $3,387,500. The company recéived 
a final dividend of $458.555 on the common steck just prior. to sale. 
The cost of these securities to the company was $3,165,965. 


On June 7, 1245, the company sold a‘l of the securities of Missouri 
Service Co. (Northern Kansas Power Co. having been — previously 
liquidated into Missouri Service Co.) owned by the company, namely 
$635,000 of first mortgage bonds, series A, 6%, due July 1, 1953 
and 7,500 shares of common stock for a total consideration of 
$832,949. The cost of these securities to the company was $1.094,119. 

On Feb. 28, 1946, the company sold 15,000 shares of capital stock 
of Western Public Service Co. for the sum of $843,000 in cash, 


and Power Co. sold its re- 


subject to certain adjustments to said date, and received from Western, 


Public Service Co. on that date the principal amount and accrued 
interest on its $508,800 note payable. The total procéeds inclusive 
of adjustments amounted to approximately $1,400,000. The company 
received a final dividend of $125,000 on the capital stock immediately 
prior to the sale. The cost of the securities to the company was 
$1,742,000. 


The only remaining subsidiaries of Engineers are the three com- 
panies referred to in the plan, namely, El Paso Electric Co., Gulf 
States Utilities Co. and Virginia Electric & Power Co. 


COMPARATIVE INCOME STATEMENT (COMPANY ONLY) 

Ca‘endar Years— 1945 1944 
Revenue from subsidiary companies: 

Common dividends 

Preferred dividends 

Interest-—note ___- ; 
Revenue from miscellaneous investments 
Miscellaneous revenue ee 


$5,599,315 $3,821,950 
4,499 
25,440 
107,280 
20,131 


25,440 
534,155 
pe 34.728 





Total __-. 
Menemess .....~-.. 
Federal income taxes 
Other taxes... 


a Cro $6,193,637 
325,754 
336,853 

49,309 


$3,979,299 
250,001 


‘17,962 
$3,711,336 
268 


$5,481,721 $3,711,068 


Balance $5,481,721 
Interest i 





‘Balance for dividends and surplus 





3,480,525 
3,711,068 
13,157 


Earned surphis at beginning of year 
Balance for year, as above.___.._.._____- 
Net profit on disposition of invest. in subs.__ 


~------— . 6,002,566 
5,481,721 
221,227 





Total surplus 


$10,705,496 
Preferred dividends declared 


2,119,092 


$7,178,437 





Earned surplus at end of year__..._-- $8,586,404 
Earned per common share_. $1.76 


COMPARATIVE BALANCE SHEET, DEC. 31 


$5,002,548 
$0.80 


ASSETS— 
Total investments 
Special fund 7 
Cash in banks and on hand 3,762,239 
U. 8. Treasury securities, at cost ; x 2,200,000 
Accounts, interest and dividends receivable__-~_ 12,658 
Excess profits tax post-war refunds 13,230 

12,205 


Deferred debits 
$66,376,932 $62,019,329 


$39,245,500. $39,245,500 
1 968 1,909,968 
645,774 
1,741 
10,299 


1944 
$55,926,996 


12,454 
260,595 





LIABILITIES— 
Preferred stock 
Common stock 
Long-term contract payments____..__---.__-_ 
Accounts payable 
Taxes accrued 
Other current liabilities 
Deferred credits eee a eis al eo 
Reserve for taxes on income of prior years___ 
Coreen. UN a ea 
Farned surplus 


7,413 
347,345 


$66,376,932 $62,019,329° 


2,175,888. 


COMPARATIVE CONSOLIDATED INCOME STATEMENT 
FOR CALENDAR YEARS 
1945 1944 — 
------~--- $63,801,247 $72,031,423 

24,944,931 27,979,953 . 
4,427,105 5,009,994 
wet 4,729,918 5,595,577 
i 886,978 750,378 
thet AEE. - *3,937,945 *3,269,985 

‘ 5,009,637 5,661,445 


Operating revenues 
Operation —_ 
Maintenance -— _- 3 
Depreciation ~____- Apicoeaidi iid ict dates cue 
fmortization of plant acquis. adjustments_ 
Federal taxes on income ’ 

Other taxes 





Net operating revenues 


$19,864,733 $23,764,090 
Other income (net) 


222,120 79,711 
$19,642,612 $23,843,800 
3,443,609 3,690,684 

80,068 80,705 
325,219 520,834 
2,367,940  5,5u9,892 





Balance 
Interest on long-term debt 
Cther interest 
Amortization of discount and expense 
TSpecial charges 


$13,425,774 $14,041,684 
2,042,856 2,228,948 
17,074 17,896 


. $11,365,6441$11,794,840 


Balance ; , . 
Preferred div. requir. of subsidiary companies 
Amount applicable to mimority interests 


Net income 


$11,365,844 $8,974,451 . 
5,160,350 3,091,081 
Cr8,454 Cr9,005 
6,213,948 {5,892,375 
2,119,092 2,175,888 
Applic. to common stock of parent company $4,094,856 $3,716,487 
Earned per share, based on 1,909,968 shares__ $2.14 $1.95 


“After extraordinary reductions of $7,528,290 in 1945 and $11,421,362 
in 1944. tOf (1) ‘those portions of premiums and experises on redemp- 
tion of bonds ($2,367,940 in 1945; $2,091,177 in 1944) which are equiv- 
alent to resulting reduction in Federal taxes on income, and (2) loss, 
en sale of transportation property ($3,418,715 in 1944) which because « 
of write-downs in prior years is $2,820,388 less than the reduction in 
Vederal taxes resulting from such sale. ; 

tIncluding $2,820,389 of tax reduction, resulting from sale of trans- 
portation property, in excess of related book loss in 1944. 

$Which are not offset by special charges include, in addition to the 
$2,820,389 in 1944 referred to above,, amounts which result from 
ceductions, in excess of depreciation at usual rates, allowable for tax - 
purposes as amortization of emergency facilities: but not recognized 
in the accounts since such facilities are expected to be employed . 
throughout their normal life and not to replace existing facilities. 

-$Rerulting from amortization of emergency facilities and excluding 
in 1944 the $2,820,389 tex reduction resulting.from sale of trans-. 
portation property in excess of book loss in 1944, 


Nt income exclud. the $2,820,389 tax reduct._ 
SExtraordinary reduct. in Fed. taxes on ine. 
Adjustment for minority interests Bg a 
Earnings bef. giv. effect to tax reductions. 
Dividends on pfd. stock of parent company _-___ 


COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
Plant and other investments: $s $ 
Utility plant ____ 241,403,562 263,273,653 
Other physical pro 
down amounts, less reserve. ipso cease 1,917,518 
Investment in associated company, at cost__ 63,295 
Special funds —_ _. : ieee : 1,109,754 
Cash in banks and on hand 14,039,115 
U. 8S.’ Treasury ‘securities, at cost 10,091,400 
Special deposits — a 40,040 
Aecounhts receivable from customers and misc. 
sources, less reserves. eS Bee 
Materials. and supplies, at cost or written-down 
amounts, less reserves _-- 
Prepayments ........-.. OE ea nk: FAR 
Excess profits tax postwar refunds___.....__-_ 
Claims for adjustment of Fed. taxes on income 
relating to amort. of emergency facilities. 
Unamort. debt disect. and exp:, incl. unamort. 
disct. & exp. and call prem. on refd. issues_ 
Capital stock expense so ‘ i an 
Claims for refund: of overpayment of Federal 
taxes on income ne 
Other deferred debits 


1,923,221 
69,150 
894,269 - 
15,242,529 
10,285,700 
3,073,721 


4,798,912 4,577,498 


ERAS eae 2,493,491 


2,650,178 
213,275 , 
1,561,998 
2,405,760 956,479 
3,223,445 
129,631 


3,783,413 
563,586 


1,505,455 
325,840 


147,873 





Total 


LIABILITIES 
Preferred stock 
Common stock 
Subsidiary companies: 

Preferred stock 
Premium end disct 
Long-term debt: 
Contract payments 
Subsidiary companies: 
Bonds 92,800,000 104,686,000 
Notes payable Silda 3,900,000 11,892,698 
Ronds due within one vear Rie 1 '.000 
Notes payable, due within one year 2.580.000 2,437,386 
Accounts payable 2,367,337 2,226,324 
Customers’ deposits 1,133,934 1,374,833 
Taxes accrued 4,649,800 5,747,522 
Interest accrued 944,864 1,274,174 
Other current Habilities . iil aso: 255,478 191,785 
Unemortized premium less expense on bonds__ 1,305,569 1,785,946 
Customers’ advances for construction 659,384 891,208 
Cther deferred credits 335,395 282,450 
Depreciation reserve % 34,463,141 34,993,706 
Reserve amts.in excess of orig. cost of util, pit. 7,947,076 
Res. for amort. of plant acquis. adjusts. 2,585,329 
Reserve for injury and damage claims.____- 7°0,259 
Reserve for taxes on income of prior years_- 1,683,642 
Other reserves ie OF Ss REE 641,459 
Parent company’s res. for deprec. in value of 
investments in. subsidiaries ale 
Minority interests in common capital stocks and 
surplus of subsidiary companies 
Capital surp!us z 
Earned surplus 


285,052,395 309,206,544 


39,245,500 
1,909,968 


39,245,500 
1,909.968 


42,447,100 
340,620 


44,833,400 


on pid. stock 341,663 


81,812 645,774 


3,565,681 
338,462 
906,435 
753,818 


3,160,760 4,394,705 


. 68,521 61,750 
--------- 19,819,888 18,843,979 
------. 27,018,931 117,359,009 


---. 285,052,395 309,206,544 





Tetel <.._- 4 
—V. 163, p. 1027. 


Equity Corp.—Annual Report— 

Net assets were equivalent to approximately the amounts shown 
below -for -the~ respective securities of the corporation as of Dec. 
31, .1945: $12,719.80 per $1,000 debenture and, after deducting the 
principal amount of the debentures; $140.29 per share convertible 
preterred.stoek and, after. deducting preference in liquidation of $50 
per share an@ aeeruéd dividends and $3.13 per: common. stock. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 1943 
$245.478 $326,441 $354,666 
12,738 16,366 


ae 15,604 
$386,636 
‘$0,005 
147,708 
161 


1942 


Income (cash divs.) ___ $383,932 


Iat. esrned on bonds 
Miscellaneots, income _ 





$258,216 
109 028 
105.625 


$338,090 
92,216 
122,500 


$413,715 
68,581 


160.625 
846 


Operating expenses. ____ 
Interest. on d2bentrres- 
Int. on bank. indebter._ 
Taxes refundable to .de- 
benture holders, and 
taxes paid at source 
Provision for taxes___. 


2.309 
11,986 


4,485 
*24,789 


2,334 


14,728 8,357 





tExcess of inc. 
ES ee 
Pfd. divs. out of surplus 531,884 586,212 600,424 306,081 
*Includes $12,100 provision for Federal income taxes. +tWithout 
givirg effect to results of security transactions (amounting to $581,113 
in 1945 and $29,569 in 1944). 
BALANCE SHEET, DEC. 31, 1945 i. 
ASSETS—Cash in bank and on hand, $370,896; accounts and divi< 


over 


$29,266 $105,283 $129,487 $172,972 | 








aw: SS. SF hte 


ae 


shown 


prtible 
f $50 


2,334 
8,357 


Bhs = Aa 
$172,972 


306,081 


Without 
$581,113 


: 


nd divis 
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dends receivable and interest accrued, $14,927; 
Government securities, at market quotations, 
marekt securities, at market quotations, 
securities of subsidiary companies, 
$23,824,369; total, $27,953,292. 


LIABILITIES—<Accounts payable, accrued expenses and taxes, $38,- 
942; accrued interest on debentures outstanding, $43,750; reserve for 
Federal income taxes, $156,000 5% 
ican, British & Continental Corp., due Feb. 1, 1953, $2,100,000; reserve 
for Federal income taxes on unrealized appreciation of Reco, Inc., 
U.'S..Government securities and general market securities, $1,003,000; 
eapital stock, $654,561; surplus, $8,276,821; unrealized appreciation, 
$3,206,295; excess of amount at which investment in American General] 
Corp. is carried, $12,473,922; total, $27,953,292.—-V. 163, p. 309. 


investments in U.. S. 
$1,923,375; 
$1,819,725; investments, in 
at net underlying asset amounts, 


Eureka Williams Corp.—Exchange Ruling— 


The New York Stock Exchange directs that beginning April 12, 1946, 
deliveries in settlement of Exchange coritracts in common stock may 
be made only with certificates stamped to indicate the change. in 
mame or new certificates of Eureka Williams Corp. The common 
stock of Eureka Vacuum Cleaner Co. had been deliverable against 
sales of common stock of the new. commpany.—V. 163, p. 309. 


(The) Fair, Chicago—To Redeem 6% Preferred Stock 


The directors on March 28 called for redemption on May 115, 
next, all of the outstanding shares of 6% preferred stock at $105 
per share and dividends. The usual quarterly dividend of $1.50 per 
Share was also declared on the 6% preferred stock, payable May 
1 to holders of record April 15.—V. 162,-p. 1639. 


Federal Motor Truck Co.—Sales and. Earnings— 
Calendar Years— . 


general « 


goid debentures, issued by Amer- — 


1945 1944 p 
re ae. cetnnpictientbabie meee Se TS $21,991,770 $33,793,736 . 
Net profit after reserves and provision for re- 
SE ES eae 2a, A ee ee 563,938 746,029 
meramas ber eee 6... 444,552 G....-...... $1.41 $1.51 


Reduction in the company’s net scales during the year was due to the 


’ Cancellation of approximately $21,000,000 in unfilled war orders on 





V-J Day. All war materials have beer removed from the firm’s plants 


and all facilities are now being devoted to the production of com- 
mercial trucks. 


T. R. Lippard, President, reports that the firm now has the larg- 


est dealer organization in its 36-year history and. that -the’ company 


mas a bank of approximately $14,000,000 in unfilled orders for com- 
mercial trucks.—V. 163, p. 901, - 


(The) Flintkote Co.—Constructing. Additional -Faeili- " 


ties—New Vice-President Elected—Director Returns—— 


The company is at present enjoying an unprecedented demand for 


its varied lines of building materials, products for industrial mainte- 
mance and new construction and paper boxes and containers, according 
to an announcement made by I. J. Harvey, Jr., President, following the 
annual meeting of stockholders in Boston on March 27. 


“Our accelerated program of product research and development and . 


plant expansion and modernization, now under way, representing a 
contemplated outlay of approximately $10,000,000, including the erec- 
tion of a $1,000,000 laboratory at Morristown, N. J., will help us meet 
this unprecedented demand,’’ Mr. Harvey stated. 


Continuing, Mr. Harvey explained that the research and plant ex- 
pansion program is expected to provide a sizable inereasé in jobs in 
the post-war years over those available before Pearl Harbor when ap- 
proximately 4,000 workers were employed by the company in the 
United States and Canada. 


New facilities for the manufacture of asphalt tile are being operated 
at Los Angeles and Morristown and added facilities are being built at 
New Orleans and Toronto. Distribution of these products is made 
through the wholly-owned subsidiaries, the Tile-Tex Co. and the 
Flintkote Co. of Canada, Ltd. 

New facilities for the manufacture of liquid products are being con- 
structed at Chicago Heights, Morristown and Toronto, and for the 
imanufacture of additional rubber products at Morristown. The Com- 
pany anticipates, Mr. Harvey stated, that “‘its wholly-owned subsidi- 
aries, Flintkote Mines Limited and The Filintkote Company (Nfid.) 
Limited, respectively, will shortly be operating the mining and milling 
facilities being constructed on the asbestos property at Thetford Mines, 
Quebec, Canada, and the wood-preserving plant at Clarenville, New- 
foundland,.” 


At a meeting of the board of directors, following the annual meet- 
ing of stockholders, W. J. Van Akin, General Manufacturing Manager, 
was elected Vice-President in charge of manufacturing, succeeding 
George P. Heppes. Mr. Heppes remains with the company as a director 
and consultant. ; 

Joseph A. Thomas, partner of Lehman Brothers, investment bankers, 
formerly a member of the board of directors, who has been serving 
as a Commander on active duty in the United States Navy until 
recently, was reelected a member of the board of directors and of the 
executive committee.—V. 163, p. 1565. 


Firestone Tire & Rubber Co.—Partial Redemption— 


The company has called for redemption on May 1, 1946, through 
operation of the sinking fund, $1,375,600 of 20-year 3% debentures due 
May 1, 1961, at 100% and interest. Payment will be made at the of- 
fice of J; P. Morgan & Co., Incorporated, 23 Wall St., New York, N. Y., 
or at The Cleveland Trust Co., Cleveland, Ohio.—V-. 163, p. 191. 


Firth Carpet Co., New York, N.Y.—Registers With SEC 
Company on March 29 filed with the SEC 125,000 shares common 


“ stock fo par), of which 33,436 shares ate being sold by company, 


61,150 by Harold E. Wadely, President, and 30,414 by Graham Hunter, 
Vice-President, Treasurer and Secretary. Underwriters are Reynolds 
& Co. Proceeds will be used to finance inventories, accounts receivable, 
general working capital. 


Fleming-Hall Tobacco Co., Inc.—Files Stock— 

Company on April 1 (by letter of notification) filed with the SEC 
20,000 shares ef common stock (par $1). The sale is for benefit of 
S. C. Korn, Ployd D: Cerf Co. is underwriter and the offering price to 
the public is $5 per share.—-V. 163, p. 192. 


Foster Wheeler Corp.—Changes in Personnel— 

The directors have elected H. S. Brown as Chairman of the board 
to suceeéed His brother, the late J. J. Brown. Mr. Brown will con- 
tinue as President of the- corporation in addition to his new post. 


David McCulloch, Executive Vice-President, was named Chairman of 


, 


the exetutive committee to succeed H. S. Brown-—V. 163, p. 1726. 


Fruehauf Trailer Co.—New Financing Proposed— 


A special ‘meeting of stockholders has been called for April 9 to 
consider and take action with respect to the decrease of the authorized 
capital stock of the company by the elimination therefrom of 75,000 
shares of 4%% cumulative convertible preferred stock, par $100, 


- all of which were redeemed on Dec. 27, 1945, or prior thereto had 


been converted into common stock of the company. The meeting is 
also called to consider and take action with respect to the inerease 


of the authorized capital stock of the company by the addition thereto 


m wea 


2 


of 125,000 shares of new cumulative preferred stock, par $100. The 
rate of dividends to he id upon the new preferred stock, it is 
presently contemplated, will not exceed $4.25 per share per annum. 


If the proposed amendments of the articles of incorporation are 
authorized and constimmated the authorized capital stock of the com- 
pany would then consist of 125,000 shares of preferred stock, par $100, 
none of which would then be outstanding, and 1,500,000 shares of 
common stock, par $1, of which 1,191,742.224 shares would be issued 
and outstanding, including 776.224 shares of common stock reserved 
as of Dec, 31, 1945, for issue upon surrender of outstanding scrip 
certificates. 

If the proposed increase in authorized capital stock is authorized 


it is proposed to sell as promptly as possible the 125,000 shares of 
preferred stock.—See also V. 163, p. 1726. 


Freeport Sulphur Co.—Annual Report— 
COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 














1945 1944 1943 

Gross sales_______.___.____._.____. $21,769,202 $18,788,257 $17,244,838 
Freight and handling__.......____ 829,368 783,806 689,447 
Cosi of goods sold______--_~-.-_.. 14,188,390 12,620,030 11,569,487 
Admin., sell. and general expenses 1,199,451 1,107,848 999,022 

Net profit on sales___.—- .--. $5,551,993 $4,276,573 $3,986,882 
Other income (net)... ___- sta 350,075 81,015 72,776 | 

Total net ine@6me__...........-_ $5,902,068 $4,357,588 $4,059,658 | 
Interest on debentures______..._.__ pitied ome 167,125 
Prospecting; research and conting._ 1,000,000 700,000 750,000 
Fed. and State income and Fed. . 

capital stock taxes_.......__._.~ 686,000 §11,000 596,000 
Federal excess profits tax __ aad 1,314,000 *839,000 *289,000 ~ 

Wet. ees 3 eke He. $2,902,068 $2,207,588 $2,257,533 
Proportion of net income of Cuban- 

American Manganese Corp. and 

sub. applicable to stock held by 

Freeport Sulphur Co... _--- 447,722 351,121 225,932 

ee MON a Sadho ts $3,349,799 $2,568,709 $2,483,465 
SVN fat ae nS 1,700,000 1,600,000 1,600,000 
Earnings’ per» share__._-_-___<_._- $4.19 $3.20 $3.10 


*After deducting $60.000 debt retirement credit and $33,000 post- 
war refund credit in’ 1944 and $32,000 debt retirement credit in 1943. 


COMPARATIVE BALANCE SHEET, DEC. 31 





ASSETS— 1945 1944 
Cash in banks and on hand__-__-.-__________ $5,790,839 $4,983,243 
U. S. Government obligations (at cost)... __ 11,000,000 7,500,000 
Notes and accounts receivable (net)... __-_ 1,995,547 2,348,466 
Inventories—Sulpnur —..-.-....-__.._._.___.. 3,694,192 4,816,080 

Rl lil al ESN IRR CE ee 1,238,715  -1,288,923 
IR te na A la OT ERIS CR ORO 4.245.981 4,307,549 
Ppa eee, Be oees Cet) 3,052,776 3,049,430 
Advance royalties, prospecting, etc._...._..___ 1,139,918 1,482,303 

6 SE DRS ES ct cl aaa se xe cabels . $32,157,968 $29,775,994 

LIABILITIES— — : 
Accounts payable and accrued expenses____-_ $945,751 $683,168 
Accrued royalties payable___.._....--__=__<-- 1,642;363 2,114,334 
Prov. for Fedéral and other toaxes____________ 3,000,871 1,953,824 
Notes -payable, -due. Dec. -31, 1946.2. 2 ee BS A, 350,000 
Reserve for contingencies_._____.. ..-.._._1_:_-_ 1,508,874 1,264,349 
Common stock (par 3$10).2--._--_-_ + ae 8,000,000 8,000,000 
te Isis his OR ids Ci eee 1,461,718 1,461,718 
a ET Le eee 15,598,391 13,948,601 





Tctal 


—V. 162, p. 2391. 


(Robert) Gair Co., Inc—To Expand Unit— 


George E. Dyke, Chairman of the Board and President, on April 1, 
announced that Southern Paperboard Corp., a subsidiary, in which 
Fort Wayne Corrugated Paper Co. has a substantial interest, has 
exercised am option to purchase approximately 180 acres of land :at 
Port Wentworth’ on the Savannah River. near Savannah, Ga., on 


which it will erect a sulphate pulp and paperboard mill as soon _as 
possible. 


The Gair and Fort Wayne companies have invested $12,000,000 in 
Southern Paperboard Corp. of which approximately $9,000,000 is to 
be expended for the mill and equipment, which wil! have a daily 
capacity of 450 tons, or about 135,000 tons of container board per 
year, all of which will be converted into shipping containers at the 
fabricating plants of the two companies in ‘the north, 


The Southern Paperboard Corp. has ofganized a wholly owned sub- 
sidiary, Gair Woodlands Corp., with a paid-in captat of $2,000,000, 
which will carry on all the wood. and land operations incident to 
logging the mill. T. W. Earle, who has béen associated with the Gair 


organization for. the past year, acquiring woodlands, is President of 
Gair Woodlands Corp.—V. 163, p. 1282. 


Galvin Manufacturing Corp.—Stock Offered—Mention 
was made in our issue of April I of the offering. Mareh 


26 by Hickey &.Co.-(Inc.) ef 200,000 shares of common 


stock (par $3) at $20 per share. Of the shares offered 
80,000 are for the account of the company and 120,000 
represent part of the holdings of the Galvin family. 


Of the 80,000 shares of common. stock being sold by the company, 
33,421 were first offered to existing stockholders who did not waive 
their preemptive rights to acquire. said shares, at a ratio of one-ninth 
share for each share presently owned and at a price of $18.35 per 
share. Warrants evidencing stockholders’ preemptive rights expired 
at’ 3 p. m. CST on April 5. ; 

Transfer Agent, Harris Trust and Savings Bank, Chicago. Registrar, 
Continental Illinois National Bank and Trust Co, of Chicago. ; 

LISTING—It is the intention of the company to make application 
to list the common stock on the New York Stock Exchange. 

HISTORY AND BUSINESS—Company was incorporated .in. Illinois 
Sept. 25, 1928, and in October, 1928 acquired the business of manu- 


.. facturing battery eliminators which had been started by the imcorpo- 


“ 


: heme radio—28%2,; 


rators the previous August. Company engaged in that business and 
in the manufacture and sale of radio receiving set chassis under 
contracts with various furniture and cabinet companies.. This phase 
of its business was later discontinued, : 


During the early part of 1930, the company engineered and de- 
veloped,: and later. in that year began the manufacture and sale of 
a radio. receiving set for use in automobiles. This set is sold under 
the. trade name ‘Motorola.’ It was improved from time to time 
as edvances were made in the science of radio and during the follow- 
ing years the volume of ‘sales continuously imcreased and the produc- 
tion facilities of the company were expanded. 

In_ 1936 the company designed and developed and in the. following 
year started the manufacture and sale of radio receiving sets for use 
in the home. ~ This was -developed into a ful¥ line of -such radios, 
including portable .radios, combination radio-phonograph sets, wireless 
retord players,“ and record making apparatus, all of which. are also 
sold under the trade name ‘Motorola.’ Company also manufactures 
amplitude modulation. and frequency modulation two-way radio com- 
munication ‘systems for use in police and similar work. During the 
war the company was one of the leading producers of frequency 
modulation communication equipment for government and emergericy 
use, 

‘In .1941, the last. pre-war-year, the company’s total volume of radio 
sales was constituted approximately as follows: auto radio—60‘ 


parts and accessories—7%, and communication 


equipment—5 @. 

Beginning with 1942: more and more of the company’s production 
capacity was devoted to the manufacture of equipment for various 
agencies of the United States Government and in May, 1942, the 
production of radio receiving sets for civilian use was stopped 
entirely. From that time on until September of 1945, the company 
was engaged .almost entirely im production of radio and eléctronic 
equipment and devices for war use. , 


. CAPITALIZATION—On Dec. 35, 1945; a ‘‘split’” or reclassification 
of the outstanding shares of common stock on a two-for-one basis 
was effected by means of a 100% stock dividend. The capitalization 
of the company, as adjusted, as of Nov. 30, 1945, to reflect said 
stock ‘‘split’”’ and the issuance by the company of the 80,000 additional 
shares is as follows: : 

Outstanding 
*797,750 shs, 


Authorized 


Common stock ($3 par)...--.--..-.-- 1,000,000 shs. 


*Exclusive of 2,250 treasury shares. 


Company was on Nov. 30, 1945, indebted to certain banks in the 
sum of $8,050,000 under a revolving bank credit agreement (a Regu- 
lation VT loan} which money was borrowed for the purpose of 
financing prosecution of war production contracts, all of which have 
been terminated. Termination claims wnder such terminated war 
production contracts exceéd the amount owed by the company and 


$32,157,968 $29,775,994 — 


. In exchange for Peerless Bot'lers, Inc., outstanding stock 


- wages, $7 


the loan outstanding under the credit agreement wi'l be repaid when 
settlement of such claims is made by the Government. 
PURPOSE—Net proceeds to be received ty the company will be 


added to the general funds of the company and, will be. used in 
conjunction with other available funds of 














the company for further 
plant improvement and expansion. * 
STATEMENT OF INCOME, YEARS ENDED NOV. 30 
1945 1944 1943 
Gross sales, less returns and allows. $67,896,597 $86,957,292 $78,480,373 
Cost of sales._...__-.-..._-_____. 62.582.731 30,316,355 72,990,511 
Selling, general and admin, exps.__ 2,394,378 1,951,831 1,388,780 
Net protit from operations.____. $2.943,489 $4,695,106 $4,101,083 
Other income —__. om De ce ey 449,172 666,463 688,310 
Total income _._____...._.__._._. $3,398.661 $5,361,569 $4,789,392 
Out enpebese 25s och oa 265.014 225,256 230,655. 
Normal -imcome and surtax_....... 253,178 253,009 251,178 
Excess profits tax (net of postwar 
Pe rate seretienith cetechsaieies dcieegattetn cian 2,028,586 3,466,497 3,062,319 
Net income ......  . Sriiiaeontte $851,883 $1,416,797 $1,245,240 
pO STG I ee 215,325 215,325 215,325 


—V. 163, p: 1726. 


General Bottlers, Inc—Annual Report—Redeems Pre- 
ferred Stock—Resumes Common Dividends— 


A. Hardgrave, President and Treasurer, on Feb. 12 said in part: 

For the year ended Dec. 31, 1945, consolidated net income after all 
charges inclading ‘Federal income taxes amounted to $184,942 or 95 
cents per shafe on the 194,927 common shares outstanding on Dec. 31, 
1945. For the previous year the net income, after Federal taxes but 
before preferred stock dividends, amounted to 88 cents per share on 
110,390 shares of common stock outstanding on Dec. 31, 1944. 4 


Effective March 5, 1945, the company acquired the Pepsi-Cola Bot- 
tling Co., of Kansas City and the Pepsi-Cola Bottling Co., of Des 
Moines, Inc., through the merger of Peerless Bottlers, Inc., into General 
Bottlers, Inc. The merger of the two companies was approved at the 
annual meeting of the stockholders of General Bottlers, Inc., and a 
special meeting of the stockholders of Peerless Bottlers, Inc., held Feb, 
27, 1945. Of all outstanding stock of General Bottlers, Inc., 72.38% 
voted in favor of the merger. No negative votes were recorded. The 
merger wes effected by the exchange of 46,000 common shares of Gen- 
eral Bottlers, Ine., for the 115,000 outstanding shares of Peerless Bot~ 
tlers, or a ratio of 2% to 1. : 


Upon completion of the merger as of March 5, 1945, this company 

owned operating franchised subsidiaries as follows: The Pepsi-Cola 
Bottling Co., of Chicago, Spring Field Bottlers, Inc. (Pepsi-Cola), Pep- 
si-Cola Bottling Co., of Kansas City, and Pepsi-Cola Bottling Co., of 
Dés Moines, Inc. 
" ‘The Des Moines subsidiary was unable to renew its plant building 
lease expiring April 1, , and it was-deemed necessary to acquire 
real estate and construct a modern bottling plant. The new plant and 
all production equipment therein will be owned by the parent company 
and leased to the Pepsi-Cola Bottling Co. of Des Moines, Inc. 


On Dec. 21, 1945, the company entered into a contract providing for 
the purchase, subject to audit, appraisal, and legal investigation, of the 
Sun Ripe’ Products Co., of Chicago. In Janvary, 1946, final negotia- 
tions were concludéd and the business was acquired as of Jan. 2, 1946, 
at a total cost, including the building occupied, slightly in excess of 
3179,000. Approximately 40°% of the total cost is represented by cash 
and sound current assets. This subsidiary is engaged in the procegs- 
ing and bottling of fruit juice. No sugar is used in the processing, - 


During the year 1945 additional shares of common stock were issued 
for the following purposes: 


46,000 shs, 
Upon conv. of 48,172'4 out of a ttl. of 49,5122 shares 
a oe ams. cony. pref..stock of Gen. Bottlers, Inc. 38,538 shs. 
ota 


REE sie ati tet, 84,539 
* On Oct. 26,- 1945, the board of dirtetors authorized the redemption 
as of the close of business Dec. 1, 1945, of all outstanding shares of 
the company’s preferred stock at a call price of $11. per share plus 
dividends accrued to the reaemption date. Of the total outstanding 
preferred, only 1,340 shares were submitted for redemption, This re- 


quired the utilization of treasury funds amounting to $14,740 to retire 
these shares, : 


As no dividends had been paid on the common stock since February, 
1942, the difectors believed ihut the cash position of the company jus- 
tified the déclaring of a diviaend on the common stock amounting to 
20 cents per share payable Dec. 15 to stockholders of record as of 
Dec. 5. All common stock issued as of Dec. 1, 1945, in exchange for 
preferred shares received thig 20 cents per share dividend: 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR 

















YEARS 
1945 1944 1943 

a a, RE ET iat AE SE $4.209,399 $2,898,491 $2,969,775 

Cost of goods sold... 3,111,114 2,320,739 2,408,709 

Selling, distrib. and adm. expenses 778,027 441,815 363,078 

Net profit on sales _.__--._.____ $320,258 $135,937 $197,988 

COR RIO TIN cea ss eadan wimnedommens tian 32.049 25,709 22,719 

eh, RE RS SRS $352,307 $161,646 $220,707 
Minority pref. stockholders’ share of 

net income of subsidiary__...___ 159 2,860 2,860 

C | MMIII cs sth ina ree a da 204 2,725 anti 

_ Miscellaneous income charges —_—_ <enses 642 . _L786 

Prov. for Fed. taxes on inc. (est.)_ 97,399 58,350 67,400 

" Excess profits taxx —~.....--.-.__- UE. ti Soseerames 29,160 

Net income for year_____.______ $184,942 $97,069 $119,501 

=P Y UTNOIE cx ces shi vnpiig os sea es 491,681 421,846 329,593 

Total surplus _._....._.._...___ $676,623 $518,915 $449,094 

Preferred dividends ..._.__.______ 20.580 27,234 27,248 

Comnion dividends —...........___ RN so, eet at 

- Balance at end of year --.--~~__ $617,061 $491,681 $421,846 

Earnings per common share —--.__ $0.95 $0.88 $0.94 


NOTE—The above statement includes the results of operations of 
Pepsi-Cola Bottling Co., of Kansas City, Pepsi-Cola Bottling Co. of 
Des Moines, Inc., and Peerless Bottling Co., Inc., the subsidiaries of 
Peerless Bottlers, Inc., acquired in the merger with that company, for 


- the period from March 1 to Dee. 31, 1945. 


For the year 1944 the above statement has been revised as to the 


prior years’ taxes refundabie due to carry-backs of excess profits tax 
credits. 


CONSOLIDATED BALANCE SHEET , DEC. 31, 1945 
ASSETS—Cash on hand and in banks, $618,460; U. S. Treasury ex- 
cess profits tax refund bonds (face value), $27,005; receivables, $48,107: 


refund receivable on 1942 excess profits tax, $12,258: inventories (a; 
cost), $201,522; advance payments on purchases of coolers, $16,315; 


- earnest money deposit on acquisition of Syn Ripe Products Co.. $5,000: 


earnest money deposit on purchase of land. $1,000; property, plant and 


. equipment (at cost, less depreciation), $1.317.093: goodwill and fran- 


chises, $1; prepaid expenses, $60,947: total, $2,307.708. 
LIABILITIES—aAccounts payable, $58 050; federal taxes on income 
(after deduction of U. S. ‘ireas. tax notes acceptabibe in payment of? 
$103,785), $54,891; other taxes accrued, $27,703; accrued salaries and 
; .808; advance collections on sales of coolers, $18,872; cus- 
tomers’ deposits on bottles and cases, $170,166; common capital stock 


($1 par), $194,927; paid-in surplus, ©! 138,230; earned surplus, $617,- 
061. Total; $2,308,708.—V. 161, p. 985. 


General Electric Co.—No. of Stockholders a Record— 


Company has announced that its stockholders, as of March 15, had 
Soared to an all-time high of 243,233. 


W. W. Trench, Secretary, said the total shows a gain of approxi- 


' mately 7,500 in the number of stockholders on record a year ago. 


The 243,233 stockholders, who will receive their quarterly dividend 
of April 25, also represent an increase cf 1.395 stockhclders over the 
total announced for the previous quarter, Mr. Trench -said.—V. 183, 
Bp. 1426. 
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General Instrument Corp.—New V.-P. of Unit— 


ions 
B. F. Valliere has been elected Vice-President in charge of operat 

of the F. W. Bickles Co. of Chicopee, Mass:, a wholly-owned subsidiary. 
He has been identified with the radio industry for the past 20 years.— 
V. 163, p. 1726. 


General Motors Corp.—Annual Report— 


, : terials from the 
General Motors’ aggregate production of war ma 
inception of the defense program through _ — Bodh age tn gir 
amount approximating total sales for the n ne é 

vine i941 it is revealed by Alfred P. Sloan, Jr., Chairman of om. 
in his annual report to the corporation’s more than 425,000 stock- 
apse 5 G 1 Motors sales averaged 
j four war years 1942-194 enera sales rage 
sata ine per year. Income from all its manufacturing business 
in the four war years, after providing for income and excess profits 

taxes, averaged only 41% of General Motors net sales, 


" j ual sales volume during the war period exceeded 
PR er Doe te the past,” Mr. Sloan told the stockholders, other 
factors in the business underwent changes which, in nee See 
would be considered at variance with established ; relations we 
Specifically, profits before taxes in relation to volume were at a —_ 
lower than in any except the deepest depression years. This ——— 
directly from the wartime pricing and profit limitation policy adopte 
by General Motors early in 1942 at the very outset of the a ag hen 
tion program, in advance of the enactment of the. renegotiation . 
This GM policy, formulated as a result of careful consideration of : 
national interest and the equities of all involved, produced tg 
savings to the nation’s taxpayers. These were cffected through t ; 
continuous development and application of those same principles o 
efficient production which, year after year, have given buyers of Gen- 
eral Motors products the best obtainable value for their money. 


2s Motors’ 1945 operations followed the national pattern,” 
ieee easter declared: ‘“‘(1) full war production up to Germany s 
surrender, (2) limited reconversion and dual production of war and 
civilian goods up to Japan's defeat, and (3) all-out reconversion for 
full-scale peacetime production and employment after V-J Day. Many 
problems were involved in clearing facilities of war work and recon- 
verting the plants of General Motors’ highly-integrated organization. 
These problems were limiting factors in getting into production, but it 
was anticipated that by the end of 1945 the physical job would have 
reached a point permitting production of passenger cars at a moderate 
rate in each of the car divisions. However, because of shortages of 
materials, work stoppages resulting from strikes in plants of sup- 
pliers and finally a strike by the UAW-CIO on Nov. 21, 1945, which 
shut down all General Motors automobile, parts and Diesel engine 
plants, production of peacetime products failed to reach the volume 
anticipated in 1945.’ 


Deliveries for the past six years were as follows: 


War Material Commercial Total 
Products Products Net Sales 
$74,857,798 $1,720,078,844 $1,794,936,642 
406,149,273 2,030,651,704 2,436,800,977 
1,898,195.445 352,353,414 2,250,548,859 
3,546,684,898 249,431,202 3,796,115,800 
3,843 892,286 418,357,186 4,262,249,472 
2.549,162,069 578,772,819 3,127,934,888 


The dollar volume of combined war and commercial sales for 1945 
represented a decline of 27% from 1944, but was higher than any year 
prior to 1943. Deliveries of war materials were 90% of total sales 
in the three years of concentrated war production, 1942-1944. From 
late 1941 to mid-1945, all deliveries were directly or indirectly in sup- 

effort. 
~— V-R Dey. in May, 1945, unfilled orders for war materials amounted 
to approximately $3.840,000,000. Greatly accelerated cancellations and 
cutbacks of contracts, together with deliveries for the second quarter 
of $849,871,595, reduced unfilled orders to $2,520,000,000 by the end 
of June, After the abrupt termination of contracts following the 
Japanese surrender on Aug. 14, unfilled orders shrank to $290.000,000 
at Sept. 30. At the end of 1945 the balance of unfilled orders was 
relatively small and consisted. mostly of orders for jet propulsion 
s. 
"Weraverden results achieved in 1945 were substantial proof of 
the validity of sound and aggressive planning throughout the organiza- 
tion,” Mr, Slean said. ‘Familiar with the prodigious war job of the 
automobile industry, the nation looked to it for a fast changeover to 
production of urgently needed ee ne and General Motors en- 
vo: to fulfill its part of these expectations. 
yin because of the difficulties already referred to, GM pro- 
duced in the United States only 25.500 passenger cars and 49,000 trucks 
for the civilian market im the last four months of the year. despite 
the fact that practically all war contracts were canceled in the third 
quarter of 1945, and the manufacture of war products virtually 
Cree. adition to the decline in volume, the following unusual factors 
affected the financiel results of General Motors in 1945: (a) the 
treatment of exnenses incident to reconversion; (b) the ending of the 
emergency period as of Sept. 29, 1945, in so far as it affected the 
amortization of special war facilities; (c) accounting for income and 
excess profits taxes as a result of the carrv-back to 1943 of the 
unused excess profits credit for 1945, and (d) the sale of General 
Motors’ holdings in National Bank of Detroit common capital stock. 

Net income for the year 1945 amounted to $188.268,115. After pay- 
ing regular dividends of $9.178.220 on the preferred stock, there re- 
mained net income of %179.089.295 available for the common stock, 
equivalent to $4.07 per share on the average number of common shares 
outstanding during the year. The four unusual items affecting income 
during the year had the net effect (after deducting an estimated 
amount for allocable taxes and bonus) of increasing reported net 
income for the year by approximately $1.47 per share of common 
stock. Excluding these items, the balance of earnings available for 
the common stock in 1945 amounted to approximately $2.60 per share 
.of common stock. For the year 1944 net income amounted to $170,- 
995.865. After paving regular dividends of $9.178.220 on the preferred 
stock, there remained net income of $161,817.645 available for the 
common stock in 1944. equivalent to $3.68 per share of common stock. 

Under the Renegotiation Act, profits on war material contracts are 
subject to renegotiation. Information relative to 1945 operations has 
been furnished to the War Devartment Price Adjustment Board pur- 
suant to its reauirements, and the Board has concluded that no refund 
will be required for the vear. Thus, General Motors’ profits realized 
during the four years 1942 through 1945 on war material contracts 
subject to the Renegotiation Act have now been renegotiated. 

» Before discussing the four unusual factors that affected. GM finan- 
cial results in 1945, Mr. Sloan told the stockholders: 

“It has been the practice of the corvoration over a long period of 
.years to include in the income statement all revenues, income. costs, 
expenses, losses and provisions for contingencies which are avvlicable 
to the current year’s overations even though some are not definitely 
-determinable in amount at the time. It has also been the practice 
.of the corporation to include all nrior year adiustments in the inenme 
statement for the current vear. When relatively significant, the nature 
and amounts of these items are stated. The practice of charging or 
«erediting such adjustments to the earned surnius account has never 
been followed by General Motors. The corvoration’s procedure in 
a@aaking provision for reserves is fully explained under ‘A Reserve 
WPelicy’ in the 1942 annual report. 


“General Motors has followed the practice of making provision cur- 


rently for income and excess profits taxes by charging income with 


pe ne estimated to be payable for the year under the applicable 
aws. 

., ‘The exvlanation of. the unusual factors follows: 

oer“(a) Treatment of exnenses incident to reconversion: During the 
year 1945 a total of $45.747,235 was charged against income for costs 
of restoring the physical plant to peacetime production, including 
such activities as plant rearraneements, reconversion of buildings, 


machinery and eauipment, and the reinstallation of machinery and 
equipment. A total reserve of $76,051.805. was provided bv charges 
@gainst income in the vears 1941. 1942 and 1942 for postwar con- 
tingencies and rehabilitation, whic: reduced profits for these three 
years by the same amount inasmuch as the provisions were unallow- 
able as deductions for tax purposes. A vortion of this reserve, amount- 
ing to $45.747.235, eauivalent to the costs of phvsical plant reconver- 
sion in the year, was credited te income in 1948 to reflect the 
utilization of the reserve to that extent. Inasmuch as the 1945 costs 
of reconversion were deductible for tax nurnoses in that year, this 
had the effect of increasing income for 1945 by $19.081.044 (exclusive 


of an applicable amount included in the carry-back of the unused 
excess profits credit for the year 1945). 

“At Dec. 31, 1945, there remained an amount of $30,304,570 in the 
reserve for postwar contingencies, representing the balance available 
to absorb costs of restoring plants and equipment to commercial use 
after they have been cleared of machinery and equipment used on 
war production. 

“The foregoing amounts do not include a total of $41,366,947 charged 
to costs in 1945 representing the cost of clearing plants of war facili- 
ties and materials as well as the costs and expenses not applicable to 
commercial production or sales which were incurred in carrying the 
organization between the time plants were cleared of war facilities 
and materials, and the time commercial production was resumed or 
organizational changes were effected. 

““(b) Amortization of special war facilities in the United States: Dur- 
ing the war General Motors acquired approximately $85,000,000 of 
special war facilities in the United States under certifcates of neces- 
sity issued pursuant to provisions of the Internal Revenue Code. In 
accordance with such provisions the corporation computed amortiza- 
tion of the cost of these facilities for tax purposes at the rate of 
20% per annum. On Sept. 29, 1945, the President of the United States 
declared the ending of the emergency period as of that date in so far 
as it affected the amortization of special war facilities. The corpo- 
ration, pursuant to provisions of the Internal Revenue Code, elected 
for tax purposes to recompute the amortization of the facilities not 
then fully amortized so as to spread the cost of the respective items 
over the period beginning with the time of their acquisition and end- 
ing in September, 1945. The portion of the cost remaining unamor- 
tized for tax purposes at the end of September, 1945, was $27,253,542. 
This amount was reallocated to the years 1940 through 1944 and the 
first nine months of 1945, resulting in a tax adjustment of $17,664,586 
applicable to those periods. The current year’s provision for income 
taxes has been reduced by this amount. 

“For accounting purposes also, General Motors recorded amortization 
of special war facilities prior to Sept. 30, 1945, at the rate of 20% 
per annum, the same rate as used for tax purposes. This rate was in 
excess of the depreciation rate that would have been applied to sim- 
ilar properties in peacetime operations, but it was considered to be 
reasonable in view of the high cost of the special war facilities, their 
relatively hard usage during the war, and the uncertainties as to 
their usefulness after the war. In 1945, however, the corporation 
supplemented the amortization charges by an extraordinary provision 
of $9,598,386 which was charged to current costs and expenses. This 
extraordinary amortization provision was made in view of the excess 
of the wartime cost over the normal cost of the facilities, and was 
intended to cover any portion of such excess which had not already 
been recovered through the periodical charges. At Dec. 31, 1945, the 
cost of the special war facilities remaining in the United States was 
$82,278,693, and the net book value, to be depreciated in future years, 
was $15,754,554. 

“Thus it will be noted that the reported income for 1945 has been 
increased by $17,664,586 because of the tax adjustment applicable 
to the unamortized balance of the special war facilities at the end of 
September, 1945, and has been reduced $9,598,386 as a result of the 
extracrdinary amortization provision recorded in the books. The net 
credit included in income for the year on account of these unusual 
items, therefore, is $8,066,200. 

“(c) Income and excess profits taxes: Under the provisions of the 
Internal Revenue Code, a corporation’s taxable income in excess of 
an average based upon taxable ifcome in the four years 1936-1939 is 
subject to the excess profits tax. In 1945 General Motors’ taxable in- 
come was substantially below its average base period taxable income, 
resulting in an unused excess profits credit. The carry-back or appli- 
cation of this unused excess profits.credit to the year 1943 results in 
a net claim for refund of taxes paid in that year amounting to 
$34,415,207, which was applied in the 1945 income statement as a 
reduction of the current year’s provision for income taxes. 

“(d) Sale of holding in the National Bank of Detroit: As already 
reported during the year, General Motors sold in 1945 its entire hold- 
ings in the National Bank of Detroit common capital stock. The 
corporation realized a profit of $13,957,787 on the transaction, equiva- 
lent after applicable income taxes to 21 cents per share of General 
Motors common stock. 

“While it is difficult in many instances to distinguish between nor- 
mal and abnormal factors in a year marked by such events as occurred 
in 1945, it is believed that the foregoing summarizes the principal 
unusual factors affecting 1945 financial results.” 


Provision has been made in 1945 for United States income taxes 
and foreign income and excess profits taxes in the aggregate amount 
of $24,267,778. The amount provided for taxes in 1945 was affected 
by a number of uusual items, of which the major ones have been 
mentioned previously. The amount provided in 1944 was $264,413,156 


which included a provision for United States excess profits taxes of 
$158,143,074. 


Net working capital amounted to $775,229,420 at Dec. 31, 1945, 
compared with $903,409,918 at Dec. 31, 1944, a decrease of $128,180,498. 
The decrease in net working capital reflects expenditures required for 
the reconversion of plant facilities to civilian production and for new 
buildings, machinery and equipment required in the postwar period. 


Cash and United States Government securities amounted to $377,- 
701,205 at Dec. 31, 1945, a decrease of $218,843,187 from the corre- 
sponding item of $596,544,392 at Dec. 31, 1944. Government securities 
at Dec. 31, 1945, represented $175,000,000 par value United States %% 


Certificates of Indebtedness and $1,328,513 United States Excess Prof- 
its Tax Refund Bonds. 


Expenditures by, General Motors for additions to and improvements 
of plant and equipment, exclusive of special tools, amounted to $113,- 
675,758 in 1945.‘ These expenditures were made almost entirely in 
connection with the corporation’s postwar plant reconversion and con- 
struction program. 

EMPLOYMENT AND PAYROLLS 


Aithough sharply reduced by more than five weeks of shutdown at 
the end of 1945 as a result of the UAW-CIO strike, and by earlier 
temporary layoffs necessitated by reconversion and work stoppages in 
supplier plants, the average number of salaried and hourly-rate em- 
ployees on General Motors payrolls for 1945 was 345,940 and total 
corporation payrolls amounted to $1,007,563,689. 

These figures compare with an average of 465,617 salaried and 
hourly-rate employees and with total corporation payrolls of $1,380,- 
032,467 for the year 1944. The 1945 figures, considerably lower than 
anticipated due to the strike, also reflect the tapering off of war 
production that occurred between V-E and V-J Days as well as the 
abrupt halting of war work after V-J Day, Mr. Sloan stated. 


The average number of hourly-rate workers employed by General 
Motors in the United States and the wage payments to those employees 
were as follows: 

1945 1944 
Average number of hourly-rate employes 

working in United States 233,427 336,167 

total hourly-rate payrolls in U. 8 $668,143,805 $995,094,170 


During the first 10 months of 1945 the average number of hours 
worked per week by the hourly-rate employees in GM plants in the 
United States was 43.8 compared with 45.5 for the first 10 months 
and 45.6 for the full year of 1944. For the prewar year of 1941 
average hours were 40.7. Weekly earnings of hourly-rate employees 
in the United States averaged $55.90 for the first 10 months of 1945 
as against $56.70 during the first 10 months and $56.93 for the full 
year of 1944. For the prewar year of 1941 the average was $43.41. 

The average earnings for the first 10 months of 1945 were, there- 
fore, at the annual rate of $2,900, which is estimated to be what 
annual earnings would have been but for the strike. This ‘compares 
with annual payrolls equivalent to $2,960 per hourly-rate employee, 


based on average employment in 1944, and $2,257 in 1941, the last 
peacetime year. 


By the end of 1945 more than 113,000 employees had entered the 
armed forces. During the last part of 1945 the number of men in- 
ducted was reduced considerably and was more than counterbalanced 
by the steady flow of veterans returning to civilian life. 


“The comprehensive program for the employment of war veterans, 
instituted in 1943, was’ continued in 1945,” Mr. Sloan stated. “Every 
effort is made, through interviews and examinations,,.to assign veter- 
ans to the type of work for which their inclinations and aptitudes 
best fit them. Where necessary, they receive refresher courses and 
special vocational assistance to help them assume a productive place 
in the organization. Specialized job training is provided for those 
with service disabilities, and medical aid and generai followup are 
additional assurances of Maximum help for these employees. General 
Motors is earnestly endeavoring to welcome the veterans back to 


civilian life in a warm and human way that will give added value to 
the benefits of satisfying and constructive employment. 


“The latter half of 1945, up to the strike on Nov. 21, saw full-scale 
resumption of training to resharpen peacetime skills. In many plants 
and shops of General Motors, programs were set up to show those 
who needed training how to use equipment effectively and safély. 
Frequently this training was new rather than refresher work, for many 
former war workers Were taking up tasks different from anything in 
their previous experience, 

“During the year General Motors Institute provided a variety of 
training courses for nearly 17,500 men and women as it moved for- 
ward into its second quarter-century of educational activity.” 


COMPARATIVE CONSOLIDATED INCOME ACCOUNT 
FOR CALENDAR YEARS 


1945 1944 1943 


Net sales $3,127,934,888 $4,262,249,472 $3,796,115,800 


*Equity in earnings 
of subsidiaries not 
SI ia catiniicinctivonicictinns, an cs 

Profit from sale of holdings 
in Natl. Bank of Detroit 13,957,787 asa: he csi psa 

+Other income (less sundry 
income deductions) _ 10,580,431 11,028,937 11,201,154 


Total  __...--._-__.-._. $3,153,406,454 $4,276,184,761 $3,820,607.289 
Cost of sales (excluding 
provision for deprec.) 
Selling, general and ad- 
ministrative expense ____ 
Depreciation and amortiza- 
tion of real estate, plants, 
and equipment eA 
tf#Costs of postwar recon- 
THPHOR. . ddbidcduwencsue 45,747,235 
Post-war contingencies and 

rehabilitation 
tRefund 
Employees’ bonus —_...___ 
§U. S. and foreign income 
and excess profits taxes_ 


con- 


933,348 2,906,352 13,290,335 


2,762,868,879 3,612,857,485 3,179,106,182 


98,682,481 93,462,593 75,157,699 


68,543,301 63,667,408 60,325,194 


35,466,846 
64,600,000 
7,250,587 


Ress 61,700,000 
10,775,900 9,088,254 


24,267,778 


264,413,156 


248,920,694 





Net income before special 
income credits ‘ 


$142,520,880 
tiSpecial 


45,747,235 


$188 ,268,115 


$170,995,865 


$149,780,088 


income credit__ 


Net income for the year_ $149,780,088 


Divs. on pfd. capital stock 
($5 series) RES 9,178,220 


BENS 9,178,220 9,178,220 





Amt. earn. on com. cap- 
ital stock 

Average number of common 

shares outstanding during 


year eae eR ER 44,026,939 44,025,162 
Earnings per common share $4.07 $3.68 


COMPARATIVE EARNED SURPLUS ACCOUNT 
FOR CALENDAR YEARS 
Earned surplus at begin- 1945 1944 1943 
ning of year__......»« $644,613,544  $614,859,270 $561,364,160 
Net income for the year___ 188,268,115 170,995,865 149,780,087 


$179,089,895 $161,817,645 $140,601,868 


43,570,410 
$3.23 





$711,144,248 
9,178,220 
87,106,758 


$832,881,659 
- 9,178,220 
132,066,520 


Earned surpl, before divs. 
Pid. divs. ($5 series)___ 
Common dividends 


$785,855,135 
9,178,220 
132,063,371 





Earned surplus at end of 
$691,636,919 $644,613,544 $614,859,270 


*Dividends and interest received amounted to $1,266,593 in 1945, 
$2,020,253 in 1944 and $9,575,575 in 1943. tIncluding dividends re- 
ceived of $8,560,708 in 1945, $9,750,735 in 1944, and $8,975,028 in 
1943. {In connection with the renegotiation of war material contracts. 
SIncludes provision for U. S. excess profits taxes of $158,143,074 
in 1944 (after deducting debt retirement credits of $17,571,453), $158,- 
285,975; in 1943 (after deducting postwar credit of $17,587,331). 
ttCharged to reserve for postwar contingencies and rehabilitation 
created by charges to income in prior years. ttPortion of reserve for 
postwar contingencies and rehabilitation utilized during the year to 
absorb costs of postwar reconversion. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 1944 
$201,372,692 $169,044,392 


427,500,000 
396,252,674 
114,736,462 
498,728,376 


133,698,162 
52,366,991 
9,044,319 
5,237,951 
298,549,884 
14,235,963 
63,214,330 


$1,813,885,559 $2,182,609,504 


ASSETS— 
Cash 
U. 8S. Government securities: 
Short-term 
Accounts receivable (U. S. Government)__ 
*Other accounts rec., notes rec., etc 
tInventorics 
Investments in subsidiary companies not 
consolidated 
Other investments 
Miscellaneous assets 
tCommon capital stock in treasury. 
§Real estate, plants, and equipment_____ 
Prepaid expenses and deferred charges__ 
Goodwill, patents, etc 


176,328,513 
347,269,304 
89,705,229 
348,080,639 
seats Siailintgthine an 133,774,894 
46,257,877 
42,973,410 
5,704,225 
349,798,721 
9,405,725 
63,214,330 





LIABILITIES— 

Accounts payable 

Taxes, payrolls, warranties and sundry 
accrued items (current) 

Due to contracting agencies of U. S. Govt. 
for accrued price reductions 

Deposits on Government contracts_._._ 

+*Due to U. 8S. Government 

U. 8S. and foreign inc. and exc. profits taxes 

Employees’ bonus 

Reserve for post-war contingencies and 
rehabilitation 

Divs. payable on preferred capital stock. 

ttEmployees’ bonus 

Taxes, warranties and miscell. (non-curr.) 

Reserves for employee benefit plans 

Deferred income reserve 

Post-war conting. &, rehabilitation reserve 

Contingencies and miscellaneous reserves_ 

Minority interest in preference stock of 
subsidiary company 

§$Preferred stock 

Common stock ($10 par) 

Capital surplus 

Earned surplus 


$103,895,280 
149,076,556 


$181,085,059 
128,945,199 


45,118,583 
14,358,472 
61,700,000 
265,499,311 
3,850,807 


13,013,307 
13,937,182 


69,511,581 
5,493,926 


30,304,570 
2,294,555 
5,282,020 

30,938,131 
6,536,300 

715,719 


29,818,023 
1,973,414 


183,564,400 
441,043,400 


973,414 
183,564,400 
441,043,400 

34,850,276 34,850,276 
691,636,919 644,613,544 


$1,813,885,559 $2,182,609,504 

*After reserve for doubtful receivables of $749,531 in 1945 and 
$703,705 in 1944. +At- cost or less, not in excess of market (excludes 
inventories held for account of others under cost-plus-fixed-fee con- 
tracts in 1944, $13,102,376. tHeld for bonus purposes 1945, 81,571 
shares; 1944, 86,914 shares, §After reserve for depreciation (including 
amortization of special war facilities) of $698,796,504 in 1945 and $631,- 
652,398 in 1944. ttRefund accrued in connection with renegotiation of 
war material contracts. {tPortion of total estimated to be payable in 


common stock held in treasury, §§Outstanding, 1,835,644 shares of 
no par value.- 


Chevrolet Builds New Warehouses— 


In order to improve the parts supply service to General Motors 
ear dealers throughout the country, a program of warehouse con- 
struction and expansion has recently been launched, it was announced 
by T. H. Keating, General Sales Manager of Chevrolet Motor Divi- 
sion. Contracts have already been let which will result in more 
than 325,000 additional square feet..in four locations, he said, and 
other contracts are under negotiation. 

All of the buildings will be of one-story steel and concrete con- 
struction, with the latest storage facilities installed. The sites inchide 
Chicago, 90,000 square fect, to restore a warehouse discontinued dur- 
ing the war; Minneapolis, an expansion from 34,000 to 104,000 square 
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feet; Baltimore, 104,000 square feet, to replace a warehouse discon- 
tinued during the war; and San Antonio, 30,000 square feet, to re- 
place a building containing 15,000 square feet now being leased. 

Of the four listed, Chicago, Minneapolis and Baltimore will be rated 
as master warehouses and will stock a list of as many as 35,000 dif- 
ferent parts ranging in size from ball bearings to frames. San An- 
tonio will continve as a zone warehouse, carrying some 15,000 of the 
parts in most general demand. All but the Chicago warehouse will 
carry parts for Chevrolet, Buick, Oldsmobile and Pontiac. The Chi- 
cago warehouse will not carry Buick parts, which are warehoused 
elsewhere. 

The expansion program is being carried forward under the super- 
vision of the Argonaut Realty Division. The warehouses will be op- 
erated by Chevrolet Motor Division as part of a nationwide warehouse 


System known as the General Motors Parts Division—V. 163, p. 
1727. 


General Public Utilities Corp—Weekly Output— 


The electric output of the corporation for the week ended March 
29, 1946 amounted to 119,774,048 kwh., a decrease of 948,015 kwh., 
or 0.87, when compared with the corresponding week of 1945.—V. 


163, p. 1727. 
Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 


CORPORATE AND RECEIVERS ACCOUNT COMBINED 
Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—-1945 

















Ry. operating revernue_ $187,230 $186,388 $376,615 $385,219 
Ry. operatiffg expenses_ 164,363 153,070 332,649 320,025 

Net revenue from ry. 

operations eee $22,867 $33,319 $43,966 $65,193 

Ry. tax accruals (reg.) 5,374 4,951 10,748 9,902 
Fed. RR. taxing act 1937 3,427 2,970 7,016 6,126 
Fed. RR. unemployment 

insur. act of 1938___ 2,938 2,742 6,015 5,655 

Ry. operating income $11,128 $22,655 $20,186 $43,510 
Equip. rents (net Dr)__ 11,935 16,861 21,102 18,463 
Jt. fac. rents (net Dr)_ 1,990 2,047 4,036 4,022 

Net ry. oper. income_ *$2,797 $9,748 *$4,952 $21,026 
Non-operating income_. 1,211 906 2,457 2,093 

Gross income __._____ *$1,585 $10,654 *$2,495 $23,119 
Deducts, from income__ i9l 191 383 383 

Surp. applic. to int._ *$1,777 $10,463 *$2,877 $22,736 

*Deficit. 

Period 


Week End. March 21 Jan. 1 to March 21 
1946 1945 1946 1945 


Operating revenues ____ $45,850 $42,900 $520,850 $522,643 


—V. 163, p. 1727. 


Gerity-Michigan Die Casting Co., Detroit, Mich.— 
Registers With SEC— 


Company on March 27 filed with the SEC 450,000 shares of common 
stock (par $1), of which 300,000 shares are being sold by company 
and 150,000 shares by certain stockholders. Underwriters are Buckley 
Brothers, Mercier, McDowell & Dolphyn, Ames, Emerich & Co., Inc., 
and Dempsey & Co. Company will apply proceeds to pay a note to 
Associates Discount Corp.; $200,000 to retire 1,967 shares of cumula- 


tive 6% preferred stock ($100 par), including accrued dividends; 
balance to finance increased inventories and payrolls.—V. 163, p. 1727. 


Globe Aircraft Corp.—Preferred Stock Offered—New- 
burger & Hano and Kobbe, Gearhart & Co. Inc. on April 
4 offered 150,000 shares of 542% cumulative convertible 
preferred stock at par ($10) per share. The offered 
shares were subject to prior rights of holders of the 
company’s common stock to purchase these shares at 
$9 per share on a pro-rata basis of one new preferred 
share for each three shares of common held. Common 
stockholders subscribed for 29,015 shares, leaving 120,- 
985 to be offered by the underwriters. 


The preferred stock is convertible at any time into common stock 
on the basis of 1% shares of common for each share of preferred. 
The new stock is redeemable at any time at $11 per share, together 
with any accumulated unpaid dividends. 

Transfer agent, United States Corporation Co., Jersey City, N. J., 
and 160 Broadway, New York, N: Y. Registrar: Registrar & Transfer 
Co., Jersey City, N. J , and New York, N. Y. 


COMPANY—Organized in Delaware Feb. 23, 1946, for the purpose 
of acquiring all of the assets of the Globe Aircraft Corp. (Texas). 
Pursuant to a plan of reorganization (1) the company acquired all 
of the assets of the Texas company as of Feb. 28, 1946, and in con- 
Sidcration therefor issued to the Texas company 450,000 shares of 
common stock and (2) agreed to assume the liabilities of the Texas 
company. 

The Texas company will distribute on a share for share basis to 
the holders of its common stock the shares of the common stock in 


the company which the Texas company has received. The Texas 
company will be dissolved. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
5%% cum. pfd. stock ($10 par)_____- 200,000 shs. 150,000 shs. 
Common stock ($1 par)_...__-_______ 1,000,000 shs. 450,000 shs. 


BUSINESS—-The Texas company was incorporated April 9, 1940, in 
Texas, with its principal offices near Fort. Worth, Texas. 

Prior to the war the company had designed a two-vassenger, low 
wing, high performance monoplane, designated as the “Swift,” and had 
réceived an approved type certificate from the U. S. Civil Aeronautics 
Authority to manufacture and distribute commercially this plane. 
The company was in the process of tooling up for the production of 
the Swift when this country entered World War II. 

In 1942, the company received an orcer from the Army ‘Air Corps. 
for 600 AT-10 Twin Engine Trainers, at a cost of approximately 
$22,000,000 and subsequent thereto received orders for spare parts for 
apprcximately $2,600,000. This order has -been: entireciy eompleted 
and the company made delivery of ali planes and parts either on 
schecute cr ahead of schedule. Thereafter, the company received from 
the Curtiss-Wright Aircraft Corp. an order for the C-46 (Commando) 
no‘< «assemblies and the company produced, pursuant to this con- 

ct, approximately $3,300,000 worth of such nose assemblies. 


About the same time, the company received a prime contract from 
tr Army Air Corps for the modification of the AT-17, Twin Engine 


poate plane and did approximately $450,000 in work under this 
mtract. 


». (The.company produced approximately $450,000 under sub-contracts - 
witn Lockheed: Aircraft Corp. for various assemblies and components 


for their production of the B-17 Flying Fortress and the Lockheed 
Lightning P-38 Fighter planes. 

*The: company produced for the Fairchild Aircraft Corp. numerous 
sub-assemblies and parts to be used on the Fairchild Packet, known 
as the Flying Boxcar. Company producéd about $650,000 under this. 


, contract as of Dec. 31, 1945: There is approximatély $700,000 of such 


sub-assemblies and parts yet to be produced under the contract. 
- All of the above listed contracts have been completed, with the 


_ exzeption of the Fairchild contract, which continues until July, 1946. 


“In early 1945, the company was selected by Douglas Aircraft Corp. 
as an Authorized Modification and Overhaul Center, for -the con-- 
version of C-53, C-47 and -DC-3> type planes. - These were military: 
rcraft that were beine sold as surplus to the commercial air lines. 
appointment is still in force, 
Shortiy beiore tne war enaeu m Europe, the War Production Board 
permitted aircraft manufacturers to begin tooling up in a limited 
way for commercial production. Company took advantage of this, 


with the result that -it started the ‘manufacture of the Swift shortly’ 


after the war with Japan ended. Since that time the company has 


produced approximately 30 Swift planes and is currently producing 
them on the basis of approximately one a day. 

The company has entered into a contract with the Texas Engi- 
neering & Manufacturing Co., Ltd. to manufacture 1,500 Swift 
Model GC-1B planes to be powered with the 125 h.p. motor, which 
motor, however, and numerous other equipment is to be furnished 
by the company. The price to the company is an average of $1,875 
rai or a total commitment by the company of approximately 


PURPOSE—Proceeds to the company upon the issuance and sale 
of the 150,000 shares of preferred stock will be $1,275,000. 


Company 
expects to use the proceeds for the following purposes: 
(1) Payment of expense in connection with the reorganiza- 
tion and registration of the stock._..__________-_~- ; $34,000 
(2) Fayment to the Reconstruction Finance Corp. of a loan 960,000 
(3) Estimated purchase price of a factory: building and 
equipment now owned by the Defense Plant Corp._- 250,000 
CR) SR a ni eee a te De rn 31,000 


In the event the company does not purchase the factory and equip- 
ment from the Defense Plant Corp., it will use the $250,000 allocated 


for this purpose as additional working capital, for the purchase of 
materials and lahor. 


STATEMENT OF INCOME ‘TEXAS COMPANY) 

Calendar Years— 1945 1944 
Sales of airplanes, parts, assem- 
biies, etc., less discounts... ~~ 
Cost of goods sold___- 


1943 
$4,799,227. $17,218,237 $8,650,307 











SESE EE 3,944,190 14,361,032 8,087,380 
General, admin. and sales exps._-_-_ 465,590 991,970 485,111 
Profit from gperations______---= $389,446 $1,865,235 $77,815 
Other income credits_..___.._-_-- 34,879 69,270 48,565 
TERS On, ee ne $424,326 $1,934,506 $126,381 
Teens Cee gS eS. 25,470 67,056 2,940 
Provisions for: 
Normal income tax and surtax__ 89,691 49,883 2,862 
Excess profits. tex._.......+... 139,706 1,326,662 86,301 
Renegotiation — after applicable 
Se»: CORON, nonin nndinaide> Goma 113,583 Seer ace atnbens 
Other Government refunds—after 
applicable tax credits_.._- ~~~ 2,998 68,421 35,265 
eee, NN cS rer ca a ee $52,877 $307,039 *$988 


*Deficit.—V. 163, p. 1427. 


Globe-Union Inc., Milwaukee, Wis. — Registers With 
SEC— 


Company on March 27 filed with the SEC 120,000 shares of common 
stock (par $5) of which 39,000 shares are being sold by company and 
81,000 by certain stockholders. Underwriters are Goldman, Sachs & 


Co. Proceeds will be added to general funds. of the company.—V. 163, 
p. 1727. 


(B. F.) Goodrich Co. (& Subs.)—-Annual Report— 





1945 1944 1943 

Calendar Years— $ $ $ 
Net sales (discounts, transportation 

and excise tax deducted)____---_ 372,082,813 419,294,119 374,408,710 
(Genet IO + in ee 5,655,575 3,590,464 5,149,473 

Im ns a ee ee 377,738,388 422,884,583 379,558,183 
Cost ef goede solic: at eek 270,934,260 300,164,455 255,479,452 
Selling, gen. & admin. expenses___ 42,237,045 39,044,391 34,057,209 
Prov. for deprec. and amortization. 6,641,794 6,165,386 5,117,900 
fUnamort. cost of facil. acq. under 

certificates of necessity__________ DARREL -. pee 
tInterest and amortiz. of debt disc. 

and refinancing charges__....___ 2,646,723 1,956,191 2,503,971 
SGther CRATE oo ao. 541,865 875,318 356,150 


Prov. for Fed. & foreign inc, & exc. 
profs. taxes & reneg. of war con- 
tract pricés, less post-war credits_**31;243,000 59,163,000 66,459,000 

Provision for contingencies__.... 2,000,000 3,500, 


, , 





Income carried to surplus account 12,313,501 12,015,842 11,584,501 
Previous earned surplus at Jan. 1__ 33,254,804 25,905,627 18,987,791 








Rarer unre 3 en ea el 45,568,305 37,921,469 30,572,292 
Dividends paid on preferred stock— 2,060,155 2,060,155 2,060,155 
Dividends paid on common tsock_. 2,938,655 2,606,510 2,606,510 

§Earned surplus at Dee. 31__- ~~ 40,569,495 33,254,804 25,905,627 
Earnings per common share__-___ $7.84 $7.64 $7.31 


*Including items not relating to the current year $103,197 in 1944; 
$1,899,846 in 1943. +1943 includes $411,203 accelerated amortization. 
$1944 includes $371,093 not relating to the current year. §Of which 
$300,110 in 1945 and $554,470 in 1944 is represented by treasury com- 
mon stock at cest. **After deducting $2,080,000 cancellation of tax 


provisions of prior years. {Largely offset by tax and renegotiation 
benefits (as of Sept. 30, 1945). 


CONSOLIDATED BALANCE SHEET DEC. 31 








1945 1944 

ASSETS— $ $ 
On  sencenenihie trendiociniie 15,050,438 12,602,761 
Fed. excess profits refund bonds_________-_---_ REN, a qecta dates 
U. 8S. treasury savings notes ...-.....---__-- Wwe © So 
en ne es eee 495,495 
*Trade accounts and notes receivable____..___ 42,070,558 47,499,263 
Other accounts and notes receivable_______-___ 1,034,860 787,869 
Inventories at lower of cost or market._____-_-- 54,975,826 56,794,357 
Cash and reimbursable items under U. S. Gov. 

I A an meri so 612,972 2,519,863 
Cash held by trustee under the indentures se- 

Gurime tieet weereenee bonds.....-.......-- ee 1,007,013 
Investments, advances to other companies and 

miscellaneous receivables, less reserves_______ 1,498,417 2,021,684 
Post-war ref. of Fed. & foreign exc. pfts. taxes 334,594 5,834,343 
SUI © Ne in a ee aeeaneis 48,672,374 55,293,273 
Prepaid insurance, taxes, etc.._...------.-_--- 773,774 867,083 
Debt discount and refinancing charges__..___~ $53,151 370,108 
Leasehold improve. and other deferred charges_ 833,686 805,179 

FN eee a ceclelpdcahimy axmcenre nn 182,756,209 186,898,291 

LIABILITIES— 
Bank loans. (with respect to foreign operations 

OWE SOTO E os eb ne ks 328,390 641,619 
om lei ge i a ESE EL ay 19,998,086 23,853,365 
GIL “RIN ie 2,538,712 2,400,106 
tProv. for Fed. and foreign inc. & exc. profits 

taxes and renego. of war contract prices____ 352,045 16,514,392 
Deposits under. U. S. Government contracts and 

related liabilities per. contra... .__-_- 612,972 2,519,863 
2%% First mortgage bonds due in 1965-.__.-__ 35,000,000° .- ~s--=- 
44%’ and 3% :First_mortgage bonds due in 1956 ..; ~--=-- 26,659,000 
Reserves: for -contingencies_——-_._........_.___ 11,553,475 9,663,142 
Reserves for pensions__.......~ 1,013,000 770,000 
Reserves for other purpos 1,787,977 1,874,303 





$5. cumul. \ preferred  stock__.........-.__.____ 24,721,860 24,721,860 
§Common stock : 


TR I a a cers wre ity iceheeanebindys mons 40,569,495 33,254,804 


ie RR EE a Fe ES ENT I ER, in A 182,756,209 186,898,291 
*After reserves for doubtful accounts, discounts and allowances of 
$1,658,942 in 1945 and. $2;264,684 in 1944. +tReal estate, buildings, 
machinery’and equipment at cost, after depreciation, amortization and 
special reserves of $69,259,552 in 1945 and $56,576,494 in 1944. {After 


U. S. Treasury Savings: Notes $39,685,458 in 1945 and. $56,740,706 in| 
1944: $Authorized 4,147,154 shares; issued 1,314,296 shares at $102,- 


378;308, less 5,976’ shares in treasury at cost; $554,470, and intangible 
capital assets, namely good 


the books at $57,798,001. 
Definitive Bonds Ready— 


Definitive first mortgage bonds, 2%4% series due 1965,;.are now 


iwill, patents and trade-marks carried in- 


available at the Bankers Trust Co., corporate trustee, 16 Wall St., 
New York, N. Y., for delivery in exchange for temporary bonds. 


Koroseal in Floring— 


A revolutionary new type of hard-surface floor covering, manu- 
factured by Sloane-Blabon Corp. of Trenton, N. J., under technical 
supervision of the B. F. Goodrich Co. and using the latter’s raw ma- 
terial and its trade name of Koroseal, is being put on the market 
by the flooring company, it was announced on April 2. 

The material embodies all of the qualities of durability, flame-re- 
sistance, colorability and resistance to wear and weather for which 
Koroseal is noted in many other applications, said L. H. Chenoweth, 
Manager of piastic products sales for the Goodrich concern, It is a 
form of the familiar plasticized polyvinyl chloride, unsupported by 
any fabric, and is available in square flexible tile form and in a 
wide range of brilliant solid colors. 

Houlder Hudgins, President of Sloane-Blabon Corp., one of the 
largest manufacturers of hard-surface floor coverings, said the Koro- 
seal material would be distributed through the company’s nation- 
wide network of regional sales offices and distributors. 

Koroseal floor covering has been in joint development by B. F. 
Goodrich and Sloane-Blabon since early in 1940, and has made some 


extraordinary showings in accelerated wear tests, Mr. Chenoweth 
said.—V, 163, p. 1727. 


Gorham, Inc.—Calls Preferred Stock— 


The New York Curb Exchange has received notice that all out- 
standing shares of $3 prfeerred stock of Gorlttiam, Inc., have been 


called for redemption May 15, 1946, at $50 per shire, plus accrued 
dividends of $3 per share.—V. 162, Pp. 247. 


Great Northern Ry.—Bonds Offerec-—~Morgan Stan- 
ley & Co., on April 3 offered at 100 and interest $25,- 
000,000 general mortgage 24% bonds, Series R. The 
issue was awarded April 2 on a bid of 99.279, a net in- 
terest cost of less than 2.31%. Halsey, Stuart & Co., Inc., 
and associates bid 99.209 for a similar coupon. The 
less than 2.31% interest cost to the issuer is believed to 


set a new low record for a railroad issue of similar 
maturity. 


Dated Jan. 1, 1946; due Jan. 1, 1961. Interest payable Jan. 1 and 
July 1 in New York City. Redeemable at option of company or 
through operation of the sinking fund on any interest payment date, 
commencing with the year 1947, the initial redemption prices being 
105% and 102%, respectively. Non-cumulative annual sinking fund of 
$250,000, contingent upon. earnings after sinking funds on. certain 
other series of general mortgage bonds, commencing. July. 1, 1947, pay- 
able in cash or in any series of general mortgage bonds. In the 
opinion of counsel these bonds are legal investments for savings banks 
in the States of California, Connecticut, Maine, Mass., Minn., New 
Hampshire, New Jersey; New York, Ohio, Penn. and Rhode Island, 
and for fiduciaries in the States of New Jersey and Pennsylvania. 

ISSUANCE—tThe issue and sale of these bonds are subject to 
authorization by the Interstate Commerce Commission. 


COMPANY—Company owns approximately 7,865 miles of road serv- 
ing territory from Lake Superior and the twin cities, Minneapolis 
and St. Paul, to the Pacific Coast. Company and Northern Pacific 
Ry. Co. each owns 48.59% of the capital stock of the Chicago, Bur- 
lington & Quincy RR. 

PURPOSE—Proceeds from the sale of these bonds ($24,819,750 ex- 
clusive of accrued interest) together with funds to be provided by the 
company to the extent required, wilt be used to retire or redeem on or 
before July 1, 1946, $25,000,000 general mortgage 3%% series K bonds. 


CONDENSED INCOME ACCOUNT FOR CALENDAR YEARS 


Railway Inc. Avail. Fixed Net 

Years Oper. Rev. for Fixed Chgs. Charges Income 

papa $89,625,105 $27,671,522 $17,767,536 , - *$9,903,896 
D para 94,942,292 26,112,884 16,022,964 10,089,920 
| Seana 79,215,531 16,985,924 14,273,364 2,712,560 
pi Bac 91,783,373 22,902,195 14,215,770 8,686,425 
eo 101,743,146 24,420,322 14,212,128 10,208,194 
SS 125,044,883 30,701,079 13,915,920 16,785,159 
RC 165,206,031 42,765,017 13,710,996 29,054,021 
Ai RRS? 200,573,426 32,096,720 12,506,172 19,590,548 
OG S: 207,657,795 36,316,244 12,919,278 23,396,966 
1945_.____ 200,124,504 34,093,862 9,936,272 24,157,590 


*Includes dividends from the Burlington not fully covered by its 1936 
earnings. 

Upon completion of this financing and assuming the issuance of the 
pt A ae, Q Bonds, estimated- annual fixed charges will approximate 


SECURITY—In the opinion of the general counsel for the company, 
the general mortgage is a first lien (subject to customary minor 
encumbrances) upon approximately 95% of the 7,865 miles of railroad 
owned by the company and upon $82,933,700 par value of the $83,- 
017,900 par value of capital stock of the Burlington owned by the 
company. The general mortgage also is a first lien upon all equip- 
ment owned by the company and is a lien upon the company’s interest 
in equipment held subject to equipment obligations. 

" HASERS--Names of the. purchasers and the principal amount 
pd =_ bonds which they respectively have agreed to purchase are 
as follows: 


Morgan Stanley & Co._ $1,265,000 


Alex, Brown & Sons__. $125,000 
Blyth & Co., Inc 


Se 1,250,000 Coffin & Burr, Inc.__- 125,000 
First Boston Corp.____ 1,250,000 R. L. Day & Co.____- 125,000 
Goldman, Sachs & Co._ 1,250,000 Hawley, Shepard & Co. 125,000 
Harriman Ripley & Co., Hayden, Miller & Co.. 125,000 
Inc. ......_.._..___ 1,250,000 The [ilinois Co...__._- 125,000 
Kidder, Peabody & Co.. 1,250,000 Kalman & Co., Inc.___ 125,000 
Kuhn, Loeb & Co._____ 1,250,000 Laur. M. Marks & Co._ 125,000 
Lehman Brothers _._.__ 1,250,000 McDonald: & Co.___--~- 125,000 
Mellon Securities Corp. 1,250,000 Merrill, Turben & Co... 125,000 
Stone & Webster Secu- The Milwaukee Co.___~ 125,000 
rities Corp. ___..___ 1,250,000 Maynard H. Murch & 
Union Securities Corp. 1,250,000 o EFRE. OE ae 125,000 
Drexel: @ Oo... 570,000 Phelps, Fenn & Co.__- 125,000 
Glore, Forgan & Co.__ 570,000 Piper, Jaffray & Hop- 
Hemphill, Noyes & Co._ 570,000 SE EEE SRE TES 125,000 
Lee Higginson Corp..__. 570,000 Putnam & Co._____- 125,000 
F. 8. Moseley & Co.___ 570,000 Rier: # - Oo... 5.....-.- 125,000 
Central Republic Co. Stein Bros. & Boyce___ 125,000 
Sa hpeeiaie 5) teameanpcetar' 260,000 Stroud & Co,; Inc.__-_- 125,000 
Clark, Dodge & Co:____ 260,000 Swiss American Corp._ ©’ 125,000 
Dominick & Dominick _ 260,000 G. H. Walker & Co.___ 125,000 
Equitable Secs. Corp... 260,000 Whiting, Weeks & Stubbs 125,000 
Estabrook & Co.._____ 260,000 Dean Witter & Co.___ 125,000 
Harris, Hall & Co., Inc. 260,000 Biddle, Whelen & Co.__ 75,000 
Hornblower & Weeks__ 260,000 H. F. Boynton & Co., 
W. E. Hutton & Co.__ 260,000 5 SR eae PETS a cet 75,000 
Merrill Lynch, Pierce; J. M. Dain. & Co.__-~. 75,000 
Fenner & Beane___ 260,000 First of Mich. Corp.__ 75,000 
R. W. Pressprich & Co. 260,000 Folger, Nolan. Inc.._-- 75,000 
L. F. Rothschild & Co. 260,000 J, J. B. Hilliard & Son 75,000 
Shields & Co...” es 260,000. . Johnston, Lemon. & Co. 75,000 
- Spencer Trask & Co.__ 260,000 Kirkpatrick-Pettis Co._ 75,000 
Tucker, Anthony & Co. 260,000 Mason-Hagan, Inc. _- 75,000 
White, Weld & Co.___ 260,000 A. E. Masten & Co._- 75,000 
The Wisconsin Co.___.-  -260,000 W. H: Newbold’s Son 
Auchincloss, Parker & MINN eo a aaa cnns 75,000 
* Redpath -_ <=. 25. = 125,000 Newhard, Cook & Co... 75,000 
Bacon, Whipple & Co._ 125,000 Harold E. Wood & Co. 75,000 
William Blair & Co.__ 125,000 Yarnall & Co._____---~ 75,000 
Boettcher and Co.__-- 50,000 
EARNINGS FOR FEBRUARY AND YEAR TO DATE 
February— 1 1945 1944 1943 
Gross’ tris railway____ $11,019,865 -$13,062,351 $14,497,315 $11,896,057 
Net from railway------ 1,737,295 2,734,506 4,393,238 3,163,724 
Net ry. oper. income.__ 545,432 1,191,481 1,693,259. 1,426,195 
From Jan, 1—- : 
Gross from railway____ © 23,437,250 27,455,031 28,015,053 23,807,268 
Net from railway ___-- 4,108,165 6,230,172 7,823,521 6,717,275 
Net ry. oper. income_-_- 1,584,666 2,528,831 2,999,006 3,085,477 


—V. 163, p. 1727. 











1866 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 8, 1946 





Green Bay & Western RR.—Earnings— 


‘February— 1946 1945 1944 
Gross from railway _- $216,594 $216,492 $250,072 
Net from railway 47,066 57,375 87,590 
Wet ry. oper. income. 6,299 19,011 47,491 

From Jan. 1— 

Gross from raliway 
Wet from railway—- 

, Net ry. oper. income--_- 
—V. 163, p. 1284. 


Greenfield Tap & Die Corp.—Registers With SEC— 


Company on March 23 filed with the SEC a registration statement 
covering 51,591 shares of common stock (no par). Underwriters are 
Tucker, Anthony & Co. Company will apply net proceeds, With addi- 
tional treasury funds, to redemption, on or abcut May 1, 1946, of 
9,000 shares of $6 preferred stock at 105.—V. 162, p. 1284, 


1943 
$198,426 
70,908 
40,028 


453,412 
104,015 
26,087 


454,850 
122,327 
47,085 


491,015 
167,067 
88,480 


410,598 
152,975 


Hackensack Water Co.—Calls 34% Series A Bonds— 


The company has called for redemption on June 3, 1946, all of its 
cutstanding first mortgage 342°: bonds, series A, due Oct. 1, 1968, at 
107% and interest. Payment will be made at the company, Weehaw- 
ken, N. J., or at its agency, the New York Trust Co., 100 Broadway, 
Wew York, N. Y. 

Holders may obtain the full redemption price, including accrued 
interest to June 3, 1946, upon presentation and surrender of said 
bonds at the office of the Trust company.—V. 163, p. 1727. 


‘Hamilton Trust Shares, Denver, Colo. — Registers 
With SEC— 


Company on March 29 filed with the SEC for fully-paid type certi- 
ficates. Hamilton Depositers Corp. is general distributor and the 
certificates will be ofrered at market. 


(The) Hartford Times, Inc.—Debentures Called— 


/Holders of ten year serial. debentures maturing Nov. i, 1946 and 
tach Nov. 1 thereafter through 1950 are being notified that all of 
these debentures outstanding have been called for redemption on 
May 1, 1946. 

‘Debentures maturing. from 1946. through 1949 will be redeemed 
at par and accrued interest while the 1950 maturities will be re- 
deemed at 101% and accrued interest. Immediate payment of the 
full redemption price and accrued interest to redemption date may 
be obtained at the Chemical Bank & Trust Co., trustee, 165 Broadway, 
Wew York, N. Y. 


‘Also Redeeming 542% Preferred Stock— 
"The Chemical Bank & Trust Co., as transfer agent, has also been 


authorized to make payment at any time of the outstanding 5'2% ’ 


cumulative preferred stock, such stock having been called for redemp- 
tion on May 1, 1946, at a total redemption price of $53.18% 
per share.—V. 161, p. 2333. 


‘Hercules Powder Co.—Stock Distribution— 


Amendments to the amended certificate of incorporation were filed , 


on March 29, 1946, pursuant to which each share of common stock, of 
mo par value, will be changed into two shares of common Stock, of no 
ar value, by the distribution on April 15, 1946, of one additional 
share io holders of each share of record March 29, 1946. The New 
York Stock Exchange directs that Exchange contracts in common 


stock on April 16, 1946, shall be ex said distribution; and that all - 
See V. 163, p. 1728. 
y 


due bitis must be redeemed on April 17, 1946. 


‘New Assistant Treasurer— 


‘Arthur L. Perry, 
Treasurer's Department since joining the company four years.ago 
@s a Pederal tax consultant, has been elected an Assistant Treasurer 
—V. 163, p. 1728. 


| Higgins, Inc., New Orleans, La.—Has Large Backlog— 


This corporation formed last January to take over certain assets of 
Higgins Industries, Inc., has a backlog of orders amounting to.more 
than $26,000,000, and shortly expects to purchase the vast Michoud 
plant in New Orleans in order to throw its production into. high gear, 
Andrew J. Higgins, President, disclosed on March 27. 

“The corporation has been operating since Feb. 1,’’ Mr. Higgins 
stated, “and has been in production during that period. With the 
additional working capital supplied by the recent financing, we can 
mow rapidly increase production on our heavy backlog of orders. 


“We have a complete line of pleasure craft from small ‘‘car-top’”’ , 


boats to production models of 55-foot cruisers. On pleasure boats alone 


we have bona fide sales—covered by deposits and protected by priority » 
délivery certificates—in excess of $20,000,000, and for commercial craft | 


fm excess of $6,000,000. 

“It is very interesting to note that at the time of consummation and 
Sale of the stock issue, we were awarded a contract for steel, shal- 
Sow-draft car boat carriers by UNRRA. This particular class of ship is 
@ development of the Higgins-designed tank-carrying lighter called by 
the Navy “‘LCM.”’ More than 40,000 of these units were manufactured 
by Higgins and others using the Higgins design during the war. 

“An important production development of Higgins Inc. will be the 
Camp Trailer, on which production will start immediately. Requests 
from dealers indicate an annual sales volume of 60,000 units, although 


sales in the first year are expected to be restricted to 21,000 units. ° 


On a dollar basis, it is anticipated that this will represent a maxi- 
mum of $7,000,000 for the first year, and $20,000,000 annually there- 
after.”"—-V. 163, p. 1728. 


Hoffman Radio Corp., Los Angeles, Calif.—Registers 
With SEC— 
Company on March 30 filed with the SEC 120,000 shares common 


stock (par $}). Underwriters are Cohu & Torrey. Price to public $6 
per share. Company intends to use $97,125 for redeeming its pre- 


ferred stock and approximately $400,000 to retire short-term bank bor- 


cowings. Any balance will be used for working capital. 


Hotel Lexington, Inc.—Directors Elected— 


At the annual meeting of stockholcers of Hotel Lexington, Inc., 


held on March 28, the following were elected directors for the ensu- ’ 


ing year: George V. McLaughlin, Harold Klein, James W. Maitland 
and Charles E. Rochester.—V. 162, p. 2516. 


Hunt Foods, Inc.—Cv-Registrar— 


The Guaranty Trust Co. of New York has been appointed co-registrar 


for 1,000,000 shares of common stock 


sane ($6.6624 par value).—V. 163, 
Dp. ' 


‘Hytron Radio & Electronics Corp., Salem, Mass.— 
Registers With SEC— 
“Company on March 29 filed with the SEC 125,000 shares common 


stock (par $1). Underwriters are Herrick, Waddell & Co., Inc. Proceeds 
1 be used to provide adequate working capital for expanding opera- 


tions, also to retire present bank borrowing. Company intends to 
advance to Air King Products Co., Inc., a subsidiary recently acquired, 
$500,000 to equip new plants and for working capital.—-V. 163, p. 1428. 


Hllinois Central RR.—(Earnings of Company Only)— 


* Pebruary-— 1946 1945 1944 
Gross from railway $14,670,522 $17,406,764 $17,324,324 
Wet from railway 4,315,490 6,215,050 5,765,683 
Wet ry. oper. income_......._..-.. 2,201,015 - 2,208,813 2,077,082 
From Jan. 1—- 

Gross from railway 
Wet from railway___-_- 
Wet ry. oper. income 
—V. 163, p. 1729. 


29,183,040 
7,481,634 
3,683,873 


35,618,177 
12,365,548 
4,352,254 


35,273,337 
11,936,955 
4,176,314 


Industrial Rayon Corp.—Stock Split-Up Approved— 

The stockholders at their annua! meeting on March 27 authorized 
@n increase in the capital stock previously recommended by the direc- 
ters. This provides for an inerease in the euthorized shares of com- 


92,160 


who has acted in an advisory capacity in the * 


mon stock from 1,200,000 shares without par value to 3,000,000 shares 
having a par value of $1 per share. 

‘The stockholders further approved the split-up of the 759,325 shares 
of. common stock outstanding so that each share will be changed into 
two shares of*the newly authorized $1 par value common stock. This 
will bring the number of new shares outstanding to 1,518,650. The 
balance will be available for issuance when and if needed in connection 


with any future expansion of the company’s production facilities.— 


V. 163, p. 1729. 


Institutional Securities, Ltd.—_Changes .Name—Moves > 


Offices to. New York City—Also Changes Fiscal Year— 


The stockholders on March ‘20 approved a proposal to change the ~ 


corporate name of this company to Institutional Shares, Lid., and 
to change the fiscal year of the corporation from a calendar year 
basis to a fiseal year ending on Nov. 30 in each year starting with 
the fiscal year ending Nov. 30, 1946. Financial statements are to be 
sent to stockholders about July 31, 1946, and thereafter semi-annually 
about Dec. 31 and June 30 in each year. 

The principal office of the corporation was moved from 15 Exchange 
Place, Jersey City, N. J., to 19 Rector St., New York, N. Y., effective 
April 1, 1946. The Commercial Trust Co. of New Jersey, 15 Exchange 
Place, Jersey City, will continue to act as Custodian of the assets 
of the corporation. 

The stockholders also amended the certificate of incorporation so 
as to provide that, in addition to investments’ heretofore permitted 
for the respective groups, the funds of Bank Group Shares and the 
funds of Insurance Group Shares and the funds of Aviation Group 
Shares may now be invested in (a) cash; (b) obligations of the 
United States or those for which the faith of the United States is 
pledged to provide for the payment of the interest and principal; 
(c) obligations of any state of the United States and obligations of 
any city, town county, district, poor district or fire district, munic- 
ipality or other political subdivision of any such state; (d) any 
bonds, notes or debentures listed -or admitted to trading privileges 
or dealt in on the New York Stock Exchange or the New York 
Curb. Exchange. 

The amendment authorizes the management to change the portfolio 
through transferring investments wholly or in part, from stocks to 
such senior securities as described above. However, during periods 
when stocks are invested in by the-respective groups,-they shall, as 
in the past, be only such stocks as were originally specified for these 
respective groups.—V. 163, p. 1567. 


Institutional Shares, Ltd.—New Name— 


See Institutional Securities, Ltd. above. 


International Great Nerthern RR.—Earnings— 


February— 1946 1945 1944 
Gress from railway___._ $1,990,403 $2,192,566 $2,359,185 
Net from railway ____ 455,849 541,818 T5733 
Net ry. oper. income___ 214,896 277,013 285,181 

From Jan, 1— 
Gross from railway-___ 


1943 


1,011,418 
371,155 


, 
4,688,529 
1,269,182 

594,558 


4,089,906 
916,573 
424,684 


4,741,302 
1,547,620 
586,977 


4,653,225 


Net ry. oper. income___ 


820,225 
—V. 363, Pp. 1286. 


International Paper Co.—May Retire All Present Pre- 


ferred Shares Before Close of 1946—Exchange Offer of - 


New Preferred Stock Expected— 


John H. Hinman, President, on April 1 stated that the call of 100,- 


000 shares of cumulative convertible 5% preferred stock for redemp-+ 
tion on April 4, 1946,.was the first. step in a. program which may 
result in the retirement of all of the company’s presently outstanding 
preferred stock, possibly by the end of the year. 


Mr. Hinman stated that few holders were presenting their called . 


steck for redemption at’ $105.0512 a share and that the company 
expected that the holders of the great majority of the called shares 
would exercise their right to convert each share of preferred into 
2% shares of common, si the latter course is obviously the more 


profitable with the common;selling around the 45-46 level as it has - 


been recently . : 

“If the common continues to. sell above the 42 level and the 
company continues to issue successive calls for redemption,’ Mr. 
Hinman said, “it would not be long before all of the present pre- 
ferred would be eliminated and most of it would probably: be con- 
verted into common.” : 

Mr. Hinman said that the company is now working on a plan under 
which the present preferred stockholders may -later this spring be 
given an additional option. At the annual meeting to be held May 
8, present stockholders will be asked to authorize the issue of 
400,000 shares of a new class of preferred stock. After the stockholders 
vote its authorization and if market conditions permit, the company 
expects to make a share for share exchange offer to the holders 
of the present cumulative convertible 5% preferred stock with the 
possible addition of some small fraction of a share of common. 

Mr. Hinman pointed out that net only such questions as the 
dividend rate on the new preferred and whether some fraction of a 
share of common should be included — but even the question of 
whether it would be feasible to make any exchange offer-—would 
have to be decided in the light of conditions existing when the offer 
was made and therefore would have to wait until after the new 
stock had been authorized by the stockholders.—V.. 163, -p. 1286. 


International Silver Co.— May Split-Up Stock— 


The board of directors have directed the finance committee to study 
and report to the board upon the advisability of a stock split-up 
and the method of effecting it. Any split-up to be recommended is to 


preserve the relative voting rights of the present preferred and com- 
mon stocks.—V. 163, p. 1568. 


Jessop Steel Co., Washington, Pa.—Registers With SEC - 


Company on March 28 filed with the SEC 60,000 shares of cumula- , 
Underwriters are.Paul H. © 


tive .convertible preferred stock (par $25). 
Davis & Co. Approximately $825,000 of net proceeds will be used to 
retire Regulation V-Loan outstanding in amount of $1,435,432 as of 
March 25, 1946. Balance for additions to plant and _ eouip- 
ment.—V. -163, p. 72. , . 


Joy Manufacturing Co.—Registers With SEC— 


Company on March 27 filed with the SEC 51,400 shares common 
stock (par $1). Shares being sold by Adams Express Co. (35,600) and 
American International Corp. (15,800). Underwriters are Hallgarten 
& Co. und R. W. Pressprich & Co.—V, 163, p. 1730. 


Kansas City 
Registers With SEC— 

Company on March 28 filed with the SEC 50,000 shares of common 
stock (par $10). Underwriters are First Boston Corp. Shares are being 


offered to common stockholders at record May 11 at rate of one share - 


of new stock for each. share of common held. Subscription rights 
expire May 24. Unsubcribed shares will be sold to underwriters who 
will offer them to the public. Purpose of financing is to increase 
capital and surplus s6 as to assist company in’ writing an increased 
volume of fire and rélated lines of insurance and_entering to a limited 
extent the casualty imsurance field.—V. 152, p. 123. 


Kansas City Southern Ry.—Earnings— 


The earnings statement published in the ‘“‘Chronicle’’ of April 1, 
1946, covers the month and two months ended Feb. 28, 1946 and 
1945 —See V. 163, p. 1730. 


Keyes Fibre Co., Portland, Me.—Registers With SEC— 


Company on March 28 filed with the SEC $2,800,000 first mortgage 
bonds due April 1, 1966. Interest rate by amendment. Underwriters 
are Coffin & Burr, Inc.; Paine, Webber, Jackson & Curtis, Estabrook 
& C., E. H. Rollins & Sons, Inc., and H. M. Payson & Co. Proceeds 
will be used to redeem $1,800,000 444% first mortgage sinking fund 
bonds not later than May 31, 1946, and balance, with additional 
company funds, will be used to defray the cost of construction and 
equipment of the Hammond plant.—vV, 163, p. 1568. 


$2,287,553 ° 


2,098,116 - 


(Mo.) Fire & Marine Insurance Co.—_ 


Kaufmann Department Stores, Inc.—Annual Report— 
STATEMENT OF INCOME, YEARS ENDED DEC. 31 


1945 1944 
Wet: sales: .....—-. Ud le B06 28T GRR eet 622 
Coést’ of merchandise sold, buying, etc..--..__._. 29,083,972 25,855,855 
Selling, general, advertising, and adm. expenses 8,375,997 7,325,622 : 
Depreciation of buildings abil eine 173,436 173,436 
Taxes iother than Federal and State income) - 575,576 623,253 


—" 





Gross profit 


$5,029,255 
Other income 


ne aha $5,695,204 
piiciidies , 39,733 


90,383 
ere ... $5,785,587 
: 50,596 





$5,068,989 
50,457 , 
3,875,000 3,410,000 , 
210,000 190,000 , 
190,000 175,006 
$1,459,991 . $1,243,531 
93,010 
635,561 


Total. income - _-.- 
Interest expense ee es 
Provision for Fed. inc. & exc. profits taxes 
Provision for State income tax-_-_-_- 
Provision for contingencies 


Surplus for. year 
Preferred dividends 
Common dividends 


wie 911,892 

BALANCE SHEET, ye: | 

ASSETS— 
Cash in banks and on hand_ 
U. S. Government bonds (at cost) 
Note and accounts receivable_ 
Inventories 
Deferred charges 
Land {at cost) 
Buildings, at cost (after depreciation) 
Machinery, fixtures and automobiles_ 
Goodwill es 


1945 
$1,647,528 
133,943 
5,635,988 
‘s 3,495,783 
i. ‘ 800,477 
294,432 
2,975,166 
9 


1944 
$1,868,289 
683,943 
4,872,901 
3,790,059 
839,580 
294,432 
3,148,602 
2 2 
5,500,000 5,500,000 


Total 


LIABILITIES— 
Note payable to bank 
Accounts payable 
Accounts payable 
Accrued liabilities ; 1,301,467 
Dividends payable ees ae 221,064 
Instalment note (payable semi-annually )- 1,850,000 
Reserve for insurance and contingencies 91,861 
*Common stock E 5,526,620 
Paid-in surplus 
Earned surplus 


__ $20,583,319 $20,997,809 


$150,000 
2,193,631 
233,110 


$150,000 
1,461,876 
355,451 
2,061,802 
138,165 
2,000,000 
836,430 
552,662 ° 
833,289 
12,608,132 


merchandise in transit 


9,015,563 





een a. 3 
—V. 162, p. 1244. 

*Represented by shares of $10 par value in 1945 and shares of $2 > 
par in 1944—V. 162, p. 2644. 


Keystone Custodian Funds, Inc.—Assets Rise— 


Total net assets. of the Keystone Ineome Preferred Stock Fund 
Series “K1"’ amounted to $24,207,561 on Feb. 28, 1946, equal to $21.74 
per share on the 1,113,483 . outstanding ~ shares, -according.. to the 
semi-annual report of the Fund made public on April 2. This com- 
pares with. total net assets of $20,653,303 at the close of the last 
fiseal year, on -Aug-31;--1945, which. amounted to $19.94 per share on 
the 1,035,685 shares outstanding at the time, . 

The report notes that combined: assets of the ten Keystone Funds 
totaled more than $167,000,000'at the close of February of this year, | 
which compares with $140,000,000 on Aug. 31, 1945, and $120,000,000 © 
on Feb, 28, last year..On the latter date, net assets of the Series 
“Ki Bund -were $16,794,625, equal. to $19.69 per share on 652,902 
shares, then outstanding. In addition te the increase of $2.05 per 
share in net asset value for the 12 months ended Feb. 28, 1946, @ 
special distribution of net realized’ profits from the sale of securities 
was paid om Aug. 15, 1945, in’ the amount of 36 cents per share, 
—V. 163, p. 1429. 


_~.------= $20,583,318 $20,997,809 


'(G. R.). Kinney Co., Inc.—New Assistant Secretary— 


Kenneth W. Thornhill has. been elected an Assistant Secretary of . 
the company. In this office he will carry out the duties of Director . 
of Corporate Relations. 

Mr. Thornhill has been associated with’ the company for the past - 
15 years and is.an Assistant Treasurer and director of the corporation, 
—V. 163, p. 1160. 


Kroger Co.—Sales Higher— 


‘Per. End. Mar. 23—— 1946—4 Wks.—-1945 1946—-12 Wks.—-1945 
$ $ $ $ , 
Sales. _. see 39,681,164 33,422,924 116,675,021 100,759,093 
The average number of stores in operation during the four weeks 
ended March 23, 1946, was 2,711, compared with 2,253 in the corree 
sponding period last year.—V. 163, p. 1429. 


Lee Rubber & Tire Corp.—Wages Increased— 


The corporation has- made a general wage increase of 18% cents 
per hour, effective March 4, 1946. In addition to the above generai 
wage increase they are paying their workers 12 cents per hour back 
pay to Nov. 1, 1945, to March 3, 1946. This applies to the factory 
employees at their Conshohocken, Pa., and Youngstown, Ohio, plants. 

The impact of this increase in laber costs as well as the increases 
in cotton fabric, bead wire and other materials since Oct. 31, 1945, 
the clese of their last fiscal year, will make. it necessary to apply 
to OPA for an increase in ceiling prices on many of their products, 
the announcement said.—V. 163, p. 313. 


Lehigh & Hudson River Ry.—Earnings— 


February— 1946 1945 1944 
Gross from railway_. $215,912 $298,596 $296,592 
Net from railway 73,352 116,374 120,545 
Net ry. oper. income 25,537 29,395 26,903 

From Jan. 1— 
Gross from railway-- 
Net from railway 
Net ry. oper. income 
—V. 163, p. 1430. 


1943 
$253,422 
117,725 , 
25,201 


416,438 
131,136 
45,177 


484,407 — 
209,220 
50,335 


539,144 
187,994 
46,189 


581,436 
230,899 
52,771 


Long Island RR.—Earnings— 


February— 1946 1945 
Gross from railway__._. $3,163,738 $3,151,524 
Net from railway. _-__- 617,487 560,961 
Net ry. oper. income___ 65,906 33,954 

From Jan. 1— 
Gross from railway_-__ 
Net from railway______ 
Net ry. oper. income__- 

*Deficit—V. 163, p. 1287. 


Lion Oil Co.—Stock Offered—Blyth & Co., Inc., and. 
associates on April 4 offered 150,000 shares of common, 
stock (no par) at $34 per share. 3 

TRANSFER AGENTS—Chase National Bank, New York, and Conti-’ 
nental Illinois National Bank & Trust Co., Chicago. 

REGISTRARS—Central Hanover Bank & Trust Co., New York, and 
City National Bank & Trust Co., Chicago, 

PURPOSE—Of the net proceeds, company expects to expend approx-: 
imately $1,256,000 in the construction of a still at its refinery at El 
Dorado, Ark., for the manufacture of petroleum products by catalytic. 
cracking and catalytic treating by the use of the Houdry Process. Com- 
pany expects to devote the remainder of the proceeds, together wit, 
other funds from its treasury, to an expansion of its drilling and ex 
ploration program in search of oil and gas. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

334% sinking fund debentures due 1959 _ $6,500,000 $6,300,000 
Common stock (no par)--..----~---- 1,000,000 shs. 585,107 shs, 
HISTORY & BUSINESS—Company was incorporated in Delaware 
Oct. 27, 1923, under the name Lion Oil Refining Co. On Nov. 1, 1923, 


1944 
$3,128,685 
378,971 
*100,422 


1943 
$2,892,269 

411,628 

*70,949 


6,499,305 
1,283,280 
214,905 


6,437,615 
1,026,544 
*13,622 


6,273,531 
782,453 
*173,004 


5,879,379 
718,115 ° 
*258,418 
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‘the company acquired the entire business and assets, subject to lia- INCOME STATEMENT FOR CALENDAR YEARS (Incl. Sub. Co.) CONSOLIDATED INCOME STATEMENT 
thetic of Lion Oil & Refining Co. and continued the business so 1945 1944 1943 27 Weeks 26 Weeks 53 Weeks 52 Weeks 
acquired, Gross operating income______.-___ $22,963,713 $22,333,835 $19,739,025 Ended Feb. Ended Jan. Ended Feb. Ended Jan. 
Company is engaged in the production, purchase, sale, transporta- Cost of sales and service.___.___.._ 15,147,070 14,130,396 12,057,695 2, 1946 27, 145 2, 1946 27, 1945 
j 7 caiiesiaaal of crude oil and its products and in the acquisition Selling & marketing UG ga = 1,557,170 1,538,001 1,468,487 $ $ $ $ 
—_ pa ment of prospective and proven oil and gas leases. Crude General and administrative exps.__ 496,750 445,749 403,569 Net retail sales (inc. 
on 5 peer eewe in Arkansas, Kansas, Louisiana, Mississippi, and ‘Texas. Taxes, other than income taxes_ 292,573 302,768 302,919 leased departments) ~ 129,507,707 107,605,941 219,315,584 184,829,999 
All oil produced in states other than Arkansas is sold at. the wells at Cost of sales, buying, 
, ol Proguceices, ‘The Arkansas production and oil purchased from Net oper. income____-__--. $5,470,150 $5,916,920 $5,506,353 pub., sell,, occu. and 
poste Arkansas is run to the company's refinery through its own Depreciation and depletion_ 1,833,964 1,646,089 1,393,084 administrative exp. __ 114,316,337 94,065,597 193,720,479 163,466,305 
lg ae as . Amort. of leaseholds & other retire. 1,815,890 1,369,601 718,053 Maintenance and reprs. 1,115,113 1,012,934 1,993,116 1,882,467 
“* . Depreciation __....____ 1 1,4 
In 1937, the company acquired substantially all ot sae nee mt Net operating income___. __ "91,820,296 $2,903.230 93,305.217 Taxes (other than Pea. ,351,486 1,305,924 2,644,148 2,609,077 
E. L. Smith Oil Co., Inc, (Del.), engaged in the production vag ~~ Other incéme. ___- make oh ee 113,167 75,856 93,406 income taxes) _.__-__ 1,706,9 2 7 1 
, 2 re eeeeene mare ,706,958 2,158,912 3,570,572 3,894,153 
gas from properties located principally in exas. yo on Weateamaeee Rent exp. less rent ine. 1,024,950 745,242 1,753,088 1,372,705 
ment, that corporation was merged into the company i ’ CONSE GN” Bn $1,933,463 $2,977,086 $3,488,624 Int. and debt dis. & exp. 225,980 246,292 445,933 487,925 
eet te dee Eni ARG, debt discount “and exps. 244,903 224.645 =. 231.559 a mer , — 
i » ef the company, located at El Dorado, Ark., is ae- ther deductions ------ rib 991 52,134 165,487 Inc from ret. oper. 766, 7 
Pitino ie aeanaleniens the a d petroleum products ee aie Prov. for inc. and exc. prof. taxes_ "16,879 *1,235,638. *1,713,751 Income from AP 5 sta- renee Se ee 
srudes produced in the Smackover and other nea oF - oe: WOR ies eh 90 632,646 2 7 ‘ 
ee Olker fn no es also refined. Manufactured products are Net income for the year__.__.__ $1,670,689 $1,464,670 $1,377,826 Int. and mise, (net)__— 239,532 snaee rey 44 at: 213 
vaseline, kerosene, fuel oil, road oil, distillates, a variety of asphalts, Previous surplus ___ _..... 3,959,498 2,953,635 2,010,899 
lubricating oil, greases, and other petroleum products. uate Seal ieee ee income neniain Inc. before non-recur- 
Ss Ss a bs) nai ae ge awe ws s ) 5 7 
UNDERWRITERS—The names of the wanderwsiiens nae the amounts a ‘ eu obit om a of real est. Sane tae Pere 13025168 Bi ta 
‘ies to be underwritten by each are as follows: WRN ae ----=-2--. - $5,836,405 $4,418,305 $3,388,725 Federal j -. 4,376. 390,000 9,026, 7,900,000 
_ oregano Shares k Shares pividends paid (cash)---...-... 609149 - 435101 435,080 slags oii pin cI ia BD ct Fs 
‘ , , Jackson *Premium and unamortized ex 7 ; i 
Blyth & Co., Inc - 30,000 Paine, Webber 15.000 eer pense “name 4,750 ------ Net income _-___.. 3,239,893 3,419,562 5,045,716 4,774,842 
0, . atta OR Net : Bon. = , 89. ’ 62 : ,f ’ 08. 
age Higetacen ~<— tp ed union aneial zs et refund to U. S. Govt, re reneg. 18,450 18,957 bisa Earn. per com. share £1.68 $1.85 $2.53 *$2.67 
Hornblower & Weeks_. 15,000 Stubbs -_..---~--~-- 7,500 Earned surplus ~-~---~ $5,208,805 $3,959,498 $2,953,635 *After giving effect to actual dividends on preferred stock which 
Lehman Brothers ----- 15,000 The mire vege a>. of che Earnings per share ____________ $3.84 $3.36 $3.17 patie eee for only six menths of this year. tL. Bamberger & ey 
Carl M. Loeb, Rhodes & ot Lincoln, ' ’ “Includes $158,192 in 1945 and $613,704 in 1944 a 11 ‘ van. 24, 1946, sold the owned portion of the real estate occup 
I i Be 15,000 Hill & Co. --~-------- —— 1943 for Federal excess profits taxes. +On first wate al vege er oy 50h we ert: N. J. to the Aetne Life Insurance Oo. Ser 
Merrill Lynch, Pierce, 15.000 bonds, series A, redeemed prior to maturity, less $111,784 reduction of $6.750,000. Following the sale, L. Bamberger & Co. leased the property 
> Penner & Beane ---- ’ 


Annual Report—T. H. Barton, President, states: 


ear 1945 saw successful completion of the greatest task ever 
‘meen by an inspired people and the beginning of Pag othe 
development which promises to be of grave importance to ~ — 
of the nation. The complex problems which come with such a oe 
of transition and conversion will be solved with knowledge, skills, 
and resourcefulness sharpened by our wartime endeavors. 


il the close of hostilities, the company devoted itself directly to 
Ps, paandinger Pon with gratifying results, Since V-J Day real progress 
has been made toward reconversion to peacetime economy. All of the 
elements of producttvity—employment of new ideas, advance in pro- 
duction facilities and methods, development of new products resulting 
from research—are being utilized. The anticipated huge demand for 
commodities of every nature is expected to contribute substantially 
to the continuance of the growth and expansion shown by the com- 

; pany over a period of years, both prior to and during the war. 


For the first time in many years it may be said that the tax out- 
look is favorable. This is, of course, a comparative matter, as high 
State and Federal excise taxes and other taxes may continue, but the 
abolishing of the excess profits tax and the reduction in normal 
income tax rates will ease the burden and add incentive for economy 
and efficient operation. 


Demand for crude oil and petroleum products in the fourth quar- 
‘ter of 1945 was higher than anticipated. Although in some areas the 
seasonal decline led to softening of gasoline prices, there was little 
or no evidence of this in the companv’s preferential marketing terri- 
tory. Actual shortages existed in fuel and heating oils. 


“ + PRODUCTION--Gross crude oil production for 1945 totaled 4,042,179 
barrels which compares with 4,162,465 barrels. produced in 1944. This 

‘ decrease of 120,286 barrels -was largely the result of a cut-back in the 
allowable of the Shuler, Arkansas Field in Feb. 1945. The reduced 
allowable was effected as a conservation measure to insure most effi- 
cient production and maximum ultimate recovery from this impor- 
tant field.- As 31 of the 49 new producing wells brought in by the 
company during the year were completed in the fourth-quarter, their 

‘ production did not span a sufficient period to offset other declines. 


DEVELOPMENT AND EXPLORATION—81 wells were drilled in 1945 

“ {n the most active development and exploration in the company’s his- 

tory. 49 of these wells were successfully completed as- producers of 
oil or gas, making substantial additions to underground reserves. 

The Chitwood Field in Pratt County, Kansas, discovered by the 
company, accounted for 16 of the producing wells. After a thorough 
engineering study, this pool was drilled on 20-acre spacing. 

Prolific production from the Arbuckle dolomite formation was found 
in the Coats Field discovered by the company in 1944. Three wells 
were drilled in this field in 1945 but the extent of production has not 
yet been determined. 


The company brought in a discovery well and two additional wells 
in the Lemon area of' the Lake City Field, Barber County, Kansas in 
1945. These wells are producers of gas from the Viola Lime. 


In October 1945, the company acquired, through purchase, 640 
acres in the Stoltenberg Field of Ellsworth County, Kansas, having six 
wells producing from the Arbuckle formation. Subsequently, in drill- 
ing this area to 20-acre spacing, seven producers were completed. 

Principal addition to Arkansas production was the completion in 
the Smackover Lime of two-full-interest and three partnership wells 
in the West Atlanta Field of Columbia County. 


The conipany is now assisting in the drilling of an 11,000-foot test 
of deep formations in the Winkler Field, Winkler County, Texas. 
. Twe to four miles south of this well, the company has some 800 acres 
which have been productive from shallow sands since 1929, 


‘ Following is a tabulation of undeveloped acreage held by the com- 
pany as of December 31, 1945: 


Acres 

Alabama —_- ws 58,153 
Arkansas : 197,952 
SOC YE a a Oe | e 79,405 
I, en. giigietin nan scenes ig “ rs . 26,349 
een: Bon nd Halk oe cease ae ees OF 
New Mexico a FEES 8,066 
Tenses ~ >. -as. 4 hei Mae 
, |) aes POE of RES var . 677,819 


MANUFACTURING AND RESEARCH—Crude o'} runs to stills in 
1945 amounted to 6,217,047 barrels, an increase of 91,929 barrels over 
1944 


‘Throughout the year utmost effort was expended to effect increased 
quality of products and improvements to physical equipment, despite 
difficulty in the procurement of construction materials. 

Outstanding in development of product improvement was that ob- 
tained in the company’s lubricating oils through the use of additives— 
the result of an intensified research program. The major development 
of this work was the production of a higher quality diesel and heavy 


| duty oil, utilizing a more economical and effective additive than pre- 


| 


.” vidusly’ employed. 


Substantially the entire output of this type of 
lubricant was utilized during the war by the Military Forces. In 
>) addition, a new fortifying compound was acquired for use in Natura- 
lube motor oi] for normal duty. The resulting greater resistance to 
sludge formation and oxidation places the company in a very favorable 
_ position in the distribution of its branded motor oils. 3 


! SPECIAL STOCKHOLDERS MEETING—At a special meeting of the 
kholders of Lion Oil Refining Co. held at El Dorado, Ark., on 
July 24, 1945, three amendments to the articles of incorporation were 
adopted. ‘ 
; The first amendment changed the name of the company from ‘‘Lion 
Oil Refining Co.’’ to ‘‘Lion Qil Co.’”’ The purpose of this change was 


_ to better describe the integrated character of the company, which 


encompasses the production, refining, transportation, and marketing 
phases of the oil business. 


The second amendment adopted authorizes the company's entry into 
the chemical manufacturing field and embraces the production, manu- 
facture, transportation, and sale of chemicals, plastics, synthetic 
rubber, and other products which have been and are being developed 
in the natural gas and petroleum industries. 

The third amendment adopted enables the company to sell addi- 
tional common stock without first offering it to stockholders. The 
purpose of this change is to facilitate the sale- to underwriters of 
pew issues of such stock or of securities convertible into such stock. 


. working 


Federal income taxes relative thereto. 


CONSOLIDATED BALANCE SHEET DEC. 31 








ASSETS— 1 
Cash on hand and in banks___...._... se 63,590,154 $4 427.120 
United States securities (redemption Value) __ 116,914 "100,650 
Notes and accounts receivable (net)_..-__._ 1,455,253 1 340,229 
NG OUR FS en 426,152 523,428 
Refined oil products (market or less)__.____ 1,483,188 1,037,922 
Merchandise (lower of cost or market)___..___ 69,504 64.421 
Materia!s and supplies (cost or condition value) 856,873 826,105 
Cash value of insurance on I:fe of officer_____ 202,809 190,828 
United States. excess profits tax refund bonds_ 139.423 : 
Cash in banks—U. S. Govt. funds..." 67,029 81,705 
Investments and advances: (cost)... 68,926 264.987 
. “Property, plant and equipment (cost)__.____ 13,450,116 12 005.661 
Prepaid insurance, taxes and rentals_______-__ 159,610 : 75,443 
Patent licenses—being amortized___._..__._._ 37,782 57,112 
Unamortized debt expense... = 11,744 14.394 
Other deferred charges... 16,274 39,676 
Total 
~=~----~--------~----------_--_.<s-— $22;088;751 $21,040, 
LIABILITTES— 1945 : ‘aa : 
Note payable SS eR IN NRC NOES BRN MES UNE AS $17,965 $35,930 
Accounts payable _.._.....__.......... 1,807,925 1,642,126 
Accrued liabilities “(net)...--___-- "ggg's95 1020567 
Funded debt sink. fund-pay. due within 1 yr. 300,000 200,000 
Advances under government contracts______ 67,029 81.705 
Lempesenba@eee uc) 6,000,000 6,300,000 
* Reserve for contingencies... == —tC—S a ‘200,000 , 
Watnen Cees 2 7,609,432 7 G09 856 
tBarned surplus ________________ 7 —s §/29g'805. 3'959'498 
ko og ae jovatan-an ari tiee abimictalin = bie abe ~---~ $22,099,754 $21,049,683 
tin Saker oes 7 -& 5,795 shares no par value in 1945- and 435,806 


serves for depreciation and depletion of $16.01 
in 1945 and $14,865,351 in 1944. ?Including $2,271,791 not available 
or dividend distribution for both years.—V. 163, p. 1430. ' 


‘nt ee inne Watch Co., Inc.—Registers With 


Company on March 29 filed with the SEC 125 000 sh 

' ares of co 
stock ‘par $1). Shares are being sold by Ira Guilden, veanardh, 
developinent and manufacturing consultant of company. Underwriters 
are Paul H. Davis & Co., A. C. Allyn & Co., Inc., and Emanuel & Co. 


Louisville Gas & Electric Co. ( Ky.)—Weekly Output— 


Electric output of this company for the week ended March 30 
totaled 25.994,000 kwh.. as compared with 29,412,000 So Pag Rac vad 
corresponding week last year, a--decrease of 11.6%.—V. 163, p. 1730. 


Louisville & Nashville RR.—Earnings— 
February— 


: 1946 1945 1944 1943 
Gross from railway____ $14,069,499 $17,374,846. $17,529,115 $16,165,040 
Net from railway_ : 4.280.658 6,813,172 7,226,477 7,299,424 
Net ry. oper. income 2,405,670 2,137,482 21204647 2'098.238 
From Jan, 1—- 
Gross from railway__. 28,529 414 35,747,273 35,041,248 32,127,075 
poe from railway “ee 8,078,993 13,727,887 13,887,141 13,826,270 
ry. oper. income 4,547,300 4,306,211 4, * 
a oe 240,328 4,059,083 


Lowell Gas Light Co.—Calls 444% Bonds— 


All of the $950,000 outstanding first mortgage 442% bonds, series A, 
due March 1, 1966, have been called for redemption on May 1, next, 


at 104% and interest. Payment will be made at the State Street 
Trust Co., trustee, Boston, Mass.—V. 163, p. 906. 


aa Corporation, Anderson, Ind. — Registers With 


Company on March 29 filed with the SEC 175;000@- shares of com- 
mon -stock (par $2).-Compeny is offering the shares to- holders of 
common stock of record April 22, at the rate one share for each five 
shares: held at $15 per share. Managemient. expects to offer at $15 
per share to key personnel, other than the President, such shares of 
present offering as are not ‘subscribed. for. Proceeds will be used to 
pay bank loans $531,000; to reimburse treasury for addition. to. Toledo 
plant $125,000; to discharge other indebtedness $150,000 and for 


capital - $244,000. Business—Manufactur lass-formin 
machines. Not underwritten.—V. 163, p. 1730. —e . 


(R. H.) Macy & Co., Inc.—Semi-Annual Report— 


Jaek I. Straus, President, on April 2, said in. part: For the first 
time in the corporation’s history consolidated annual sales exceeded 
$200,000,000, with each retail group continuing to achieve new high 
Sales record performances. A comparative tabulation foilows: 


This Year Last Year This Year Last Year 
(27 — (26 ined (53 Weeks) (52 Weeks) 
$ 


$ 
Macy’s-New York 77,580,000 66,872,000 132,264,000 116,479,000 


L. Bamberger & Co 


Jamberger & Co.___- 26,287,000 22,767,000 45,415,000 38,860,000 
Davison-Paxon Company 12,979,000 10,644,000 22,459,000 16,800,000 

- The Lasalle & Koeh Co, 8,258,000 7,323,000 14,774,000 12,691,000 
O’Connor, Moffatt & Co. *4,404,000 


*4,404,000 


Weta 305 Rais Sas, 129,508,000 107,606,000 219,316,000 184,830,000 
*From Sept. 1, 1945, date of acquisition. 


Net working capital at Feb. 2, 1946, comprising current assets of 
$75,620,000 less current liabilities of $21,223,000 amounted to $54,- 
397,000: This -reflects-an increase of $10,528,000 over the preceding 
year, approximately $9,300.000 of which was derived from the sale 
of real estate. 

A capital expenditure program is planned which will involve the 
outlay of substantial sums of money. Macy’s New York has begun 
construction of a branch store in Jamaica, New York. As soon as the 
building materials situation permits, it will construct branch stores on 
sites acquired in White Plains and Brooklyn, New York. Lasalle & 





- Koch, Toledo,- has plans in. work for the establishment of branches 


in Findlay and Tiffin, Ohio, 


period of 10 years.—V. 163, p. 1730. 


* amendment. 


—V. 163, p. 1430. 


from the new owner under a long-term lease with provisions for 

renewals. The loss on this sale amounted to $3,025,168 but since there 

was a resultant reduction of approximately $2,650,000 in Federal 

ae net income after taxes was decreased by approximately 
fv, e 


CONSOLIDATED BALANCE SHEET 








ASSETS— Feb. 2,'46 Jan. 27,45 
ROIS cid co asepeicn extras vain. so A eae ee ae $8,442,052 $9,542,967 
United States Government obligations, at cost 
pot redeniptien.. nec a 24,620,376 17,479,483 
$Due from customers (inc, “Cash-Time” and 

Ccrler intents: eee re 13,261,846 10,087,112 
Merchandise, vaiued by the ret. inv. method__ 27,670,996 21,846,399 
Miscellaneous current assets ._......________ 1,624,344 1,784,570 - 
Investment in Macy’s Bank (at cost)_________ 744,000 744,000 
Invest. in and adv. to jt. mdsg. organizations_ 231,000 390,006 

- Estimated refund of Federal income taxes____ 785,000 awe * 

Post war refund of excess profits tax__.._..... = —_____ 556,757 

( WE | shi ak i he Bai a 933,130 304,368 

, Wand, buildings, leaseholds, fixtures & equip. 25,419,414 34,564,503 

Prepaid expenses and deferred charges________ 2,163,347 2,274,744 

Leases, copyrights, trademarks, goodwill, etc.__ 1,197,844 700,833 . 
| RR sie DLS Et ORIEN Ace OE sR $107,093,349$100,275,833 

LIABILITIES— 

PESCUREE DEM ike oa Dak edckcnc sce neeenes $9,476,640 $5,545,475 
Salaries and commissions (incl. vacations)____ 3,329,648 2,630,623 
Amounts to be deposited in retire. sys. tr. fds.__ 1,902,006 2,525,502 
sPederal income tawes: s...-....~ 2.0 --..-.. 726,408 40,695 
RE ENE EI EEE ES 1,360,124 1,634,183 
Taxes collected from customers and employees 994,278 1,403,503 
Customers’ deposits and miscellaneous.______~ 2,508,739 1,989,822 
- Dividend payable on.cumu. pref. stcok....--.  —___ 175,953 
Portion of long-term debt due within one year. 925,000 926,000 
*10-year 2% % sink fd. deb., due May 1, 1952 

het WRI Ss teen eee 10,613,000 19,910,000 
Notes payable (not. current) _._..-.._)_ 5,900,000 6,525,000 
Reserves for war and post war contingencies._ 3,750,000 3,750,000 
4\2% ser. “‘A” cumu. pref, stock (par $100)__._ 16,560,000 16,560,000 
*Common stock (without par value)________~ 25,790,310 24,840,008 
Tr NUS oe ho. nie 12,883,872 11,242,239 
Coe: OD ee 10,373,324 9,576,837 
: ie } 

Total 


PS oo UNERENES 1S) RS ED ETE $107,093,349$100,275,833 

*Less $187,000 in 1946 and $190,000 in 1945 held in treasury. 
*+Represented by 1,719,354 shares in 1946 and 1,656,000 shares in 
1945. tAfter deducting tax notes of $11,291,933 in 1946 and $10,397,000 
in 1945. §After reserves of $1,035,000 in 1946 and $804,000 in 1945. 


nag re Maes for depreciation of $24,794,855 in 1946 and $31,907,427 
in 


NOTE—On Sept. 1, 1945 in exchange for the entire capital stock 


‘of O'Connor, Moffatt’ & Co., the corporation gave 63,354 shares of 


its common stock (and $382 in lieu of fractional shares) which wers 
capitalized at $1,746,796, or $27.572 per share, the equity book value 
at Jan. 27, 1945 the date of the then last published report. Inasmuch 
as the common stock has a stated value of $15 per share, $950,310 of 
this amount representing the stated value of $15 per share, was added 
to the common stock and the balance of $796,486 was added to 
Capital surplus. The amount at which the 63,354 shares of the cor-. 
poration’s common stock was capitalized, $1,746,796, plus the cash 
payment of $382, exceeded the net assets of O'Connor, Moffatt & Co., 
as of Sept. 1, 1945 by $594,011, which amount was added to ‘‘leases, 
copyrights, trade marks, goodwill, etc.,"” to be amortized over a 


Mading Drug Stores Co., Houston, Tex. — Legisters 
With SEC— 


Company on March 30 filed $500,000 5% sinking fund debentures; 
50,000 shares of 55-cent cumulative preferred stock ($5 par) and 
40,000 shares of common ($1 par). Underwriters are Alex. Brown & 
Sons, Rauscher, Pierce & Co., Inc., and G. H. Walker & Co. Price 
of debentures to public is 100 and accrued interest from April 15, 1946. 
Offering prices of preferred and common stocks will be filed by 

Of the net proceeds, $887,546 subject to change on basig 
of final audit in connection with acquisition of property is to be 


‘ applied to the purchase of 3,587 shares of the common stock cf 


Mading’s Drug Stores, Inc. Balance of proceeds will be applied to 
genera) corporate purposes, including the opening and acquisition of 


; additional stores. 


Maine Central RR.—Earnings— 


Period End. Feb. 28—. 1946—Month—1945 1946—-2 Mos.—1945 














. Operating revenues ___ $1,825,887 $1,672,315 $3,691,914 $3,340,733 
Operating expenses _._._ 1,327,826 1,364,996 2,755,215 2,759,603 
Net oper. revenues__ $498,061 $307,319 $936,699 $581,130 
ye SABER EAE os ee eso 199,469 95,154 364,306 227,230 
Equipment rents (Dr)__ 80,898 40,303 168.813 74,376 
. Joint fac, rents (Dr),_ 27,437 22,714 62,803 46,382 
Net ry. oper. income_ $190,257 $149,148 $340,77 $233,142 
Other income --_----- 56,850 30,155 117,907 86,093 
Gross income ______ $247,106 $179,302 $453,684 $319,249 
Rentals, interest, etc.__ 131,875 140,594 279,726 280,416 
Net income __ ._._- $115,231 $38,708 $178,959 $38,824 


Mandel Brothers, Inc.—No Dividend Action— 


.The directors on April 3 took no action on the payment of dividends 


.at the annual board meeting which followed the annual meeting cz 


the stockholders. ‘Inasmuch as the 20% stock dividend on Dec. 28, 
1945. necessitated using $786,517 irom our surplus we took no action 
on dividends,’ Col. Leon Mandel, President said. 


A cash distribution of 25 cents per share was made on April 2", 
1945, which compares with 50 cents each on April 7 and Dee, 22, 
1944.—-V. 162, bp. 2944. 





1868 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 8, 1946 





A 


Mapes Consolidated Manufacturing Co.—Ann. Report 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 

_$1,145,976 $1,078,821 


Gross profit on sales- 54.563 12'681 


Other income credits (net) 


$1,200,539 
164,421 





$1,091,502 
155,018 


Total income “- 
Gelling and general expenses 
Provision for Federal and State income and 

excess-profits taxes —- i, 


647,222 578,132 





$388,896 $358,352 
8,762 8,911 
$380,134 $349,441 
700,870 667,679 


Net profit before prov. for minority interest_ 
Minority interest in profit of subsidiary iz 





Consolidated net profit..___-- ‘ 
Balance earned surplus, January 1-_- 





$1,017,120 


$1,081,004 
Total iii? 316,250 


Dividends paid ($2.50 per share) _- 316,250 





Balance December 31-.- 
Earnings per share_.___.-~-~-~-- 


CONSOLIDATED BALANCE SHEET DECEMBER 31 


Assets—- 1944 
Cash on hand and on deposit $766,492 
United States government bonds and tax notes 2,000 
Accounts receivable—Trade (less reserve)__---. 
Inventories (at cost or market if lower) 
Sundry accounts and advances receivable__-_- 
Post-war tax credit 
Deferred charges (unexpired insurance 

other items) 

*Stocks in other companies 

‘Life insurance (cash surrender value) 
tLand, buildings, machinery, equipment, ‘etc._ 
Patents ‘(at cost, less amortization) —..._.~~~- 


$764,754 $700,870 
$3.00 $2.76 


176,177 

165,736 
3,905 

117,386 

and 

ay 


10,125 
461,895 
3,496 


442,457 
3,830 


$1,759,418 





$1,717,377 
LIABILITIES— 

yAccrued Federal income and other taxes_-_-- 

Accounts payable (trade) 

Accrued expenses (other)........--- 

Reserves for repairs and maintenance 

Minority interest in subsidiary......._.__..--~- 

Capital stock (126,500 shs. of no par value)-_--_ 

Earned surplus 


30,566 65,524 
19,347 
10,506 
5,610 
53,020 
862,500 

700,870 


$1,759,418 $1,717,377 
$22,740; less reserve. 





*Quoted value. Dec. 31, 1945, $17,433; cost 
tAfter reserve for depreciation of $360,679 in 1945 and $421,240 in 
91944. tAfter deducting U.S. treasury tax notes and interest of $631,- 
825 in 1945 and $577,645 in 1944. 

3,250 in cash was paid to the disbursing agent prior to 
- Dec. 31, 1945, to pay the regular quarterly dividend declared Dec. 15, 
1945, payable Jan. 1, 1946.—V. 162, p. 987. 


Marion Power Shovel Co.—New Name— 
See Marion Steam Shovel Co. below. 


Marion Steam Shovel Co.—Increases Common Stock— 
Votes Change in Name— 


The common stockholders at the annual meeting held on April 1 
approved an increase in the authorized common stock from 100,000 
to 400,000 shares. 

At the same time the preferred stockholders approved an amend- 
ment to the articles of incorporation to permit the company to’ bor- 
row money upon loans maturing up to 10 years from banks or insur- 
ance companies. 

The stockholders also voted to change the name of the company 
to Maricn Power Shovel Co, 

Ogden Hewitt, Hamilton Pell and Charles G. Terry have been elected 
directors by the preferred stockholders and F. G. Diefenbach. Har- 
vey T. Gracely, Stanley R. Grant, M. E. Montrose, Lawrence J. 
Rubenstein and J. M. Strelitz have been elected directors by the 
common stockholders. See also V 163, p. 1431. 


Massachusetts. Investors Second Fund, Inc.—Earnings 
3 Months Ended Feb. 28— 1946 1945 *1944 
Jnecome: dividends __-_- $108,144 $123,105 $115,977 
Interest e+ ee 325 688 
$108,144 
16,993 





$123,430 
12;806 
2,507 


$116,665 
11,700 


Prov. for Federal i 5,911 





Net income ‘excl. of profits or 
losses On secur. )_- : 


*3 months ended Feb. 29. 


Net income for December, 1945 ($27,719) is included above and was 
eiso included in the annual report for 1945. 


$91,150 $108,117 


$99,054 


STATEMENT OF NET ASSETS, FEB. 28, 1946 
ASSETS-—— 
Securities, at market quotations__ 
‘Cash on demand deposit____- 
MDividends receivable —_ 


*$14,362,739 
695,426 
58,786 


Total ee _...-- $15,116,950 

LIABILITIES— 
Accrued expenses - Ea Ie ee RN Mee NEES 
“Accrued taxes (other than Federal income tax) _..----~--~ 
‘Payable to broker for secur. purchd.—not yet received___. 
fPayable for capital stock reacquired—not yet received__—-_ 
tDividend payable (9c a share) 


$2,143 


| ES tee ee Si Ae eae SE) 

Net assets (based on carrying securities at market quota- 
tions)—-equivalent to $15.66 per share for 958,236-4/8 
shares of $1 par capital stock (excl. of 376,932% shares 
in treasury) outstanding at Feb. 28, 1946__--_.__-________ $15,005,599 


“Average cost, $9,098.868; cost for Federal income tax purposes, 
49,123,397.—V. 163, p. 1160. 


$111,351 


Maxson Food Systems, Inc.—Transfer Agent— 


The Bank of the Manhattan Company has been appointed transfer 
agent for the 50-cent convertible preferred stock, $1 par value and 
eeommon stock, 25 cents par value.—See V. 163, p. 1570. 


Merritt, Chapman & Scott Corp.—May Create New 
Preferred Stock to Refund Present Issue— 


Thomas A. Scott, President, at the annual meeting of the stock- 
*holders held on April 1, stated that a committee of directors was 
studying a plan for the refunding cf the present preferred stock 
which may entail issuance of a new preferred stock issue. 

Mr. Scott added that the company has about $19,000,000 of orders 
on its books, and that business for 1946 will be considerably below 
‘the $80,000.00 volume of 1945. Earnings will not decline propor- 
ttionately, hewever, because much of last year’s business was Navy 


@rocurement at a very low proiit margin, he declared—vV. 160, p 
11865. Stage 


Mexican Gulf Sulphur Co.—Stock Offered—Newkirk 
@® Co., Inc., New York, on April 4 offered 99,300 shares 
«of common stock (par 10¢) at $3 per share. These secur- 
‘ities are offered as a speculation. 


Transfer agent, Registrar & Transfer Company, Jersey City, N. J. 

CORPORATION—Organized in Delaware Jan. 22, 1946, to provide a 
eorperete entity to own all of the stock of a Mexican corporation to 
‘he formed. Mexican Guif Sulphur Co. has entered into an egreement 
with American Sulphur Co., S. A., a Mexican corporation, to assign 
to the Mexican corporation to be formed, a one-half interest in 
development contracts relating to certain concessionssgranted by the 


Mexican Government for the exploration of these concessions and the 
extraction therefrom of sulphur. 

Under date of March 20, 1942, the Government of Mexico granted 
to Antonio Yanez Salazar two concessions covering the right to extract 
sulpnur on the domes known as “San Cristobal” and “San Cristobal 
Copoacan,” located in the State of Veracruz, Mexico. The Govern- 
ment of Mexico reserved to itself 4% of the value of all suiphur pro- 
duced from the said concessions. 

On May 4, 1842, Mr. Salazar assigned, for a period of 20 years, all 
the rights to exploit the said concessions granted to him to Mexana 
Minerales, S. A., a Mexican corporation. In this assignment the 
latter company assumed the obligation to the Government of Mexico 
with respect to the royalty of 4% of the value of all sulphur obtained 
from the concessions and Mexana Mineraies, S. A., further agreed, 
as consideration for the assignment, to pay to Mr. Salazar 1/15th of 
the value of all sulphur produced from these concessions. 

Thereafter, on Oct. 29, 1945, Mexana Minerales, S. A. entered into 
an agreement with American Sulphur Co., S. A., a Mexican cor- 
porttion, whereby the latter corporation acquired all of the right, title 
and interest of Mexana Minerales, S. A. in the right to exploit the 
said concessions. The consideration for this agreement was the 
assumption by American Sulphur Co., 8S. A. of the obligations to -the 
Government of Mexico and Mr. Salazar; and American Sulphur Co., 
S. A. further agreed to pay to Mexana Minerales, S. A., 50 cents 
per long ton on all suiphur produced from the said concessions. 

On Jan. 29, 1946, American Sulphur Co., S. A. entered into a con- 
tract with Mexican Gulf Sulphur Co. with respect to the development 
of these concessions. 


CAPITALIZATION—The authorized capitalization of the corporation 
consists of 2,000,000 shares of common stock (par 10c.), of which 
439,300 shares are to outstanding, including the shares to be 
issued in connection withithis financing. 


STOCK PURCHASE WARRANTS—tThe corporation has authorized the 
issuance of 100,000 stock purchase warrants. Each warrant entitles 
the holder thereof to purchase, after one year and five days from the 
commencement of sales of stock under this offering, but not after 
Dec. 31, 1947, one share of common stock at $3 per share. The 
warrants will be sold and delivered to the underwriter or to persons 
it designates, at 2 cents per warrant. 

So-long as the warrants, or any of them, are issued and out- 
standing, but hot after Dec. 31, 1947, the corporation’ will reserve 
such number of shares of common stock for issuance upon exercise 
thereof as may be- required. 

PURPOSE—tThe _purpose of this financing is to provide the funds 
required for the acquisition of one-half interest in~the right to 
exploit the concessions from American Sulphur Co., ‘S. A., and for 
which purpose $75,000 is required. The funds will also be used for 
the acquisition of equipment and employment of personnel for the 
drilling of at least three test wells as provided for in the contract 
with American Sulphur Co., S. A. The only agreement outstanding 
is to furnish American Sulphur Co., S. A., the use of a drilling. rig 
and necessary equipment used in connection therewith. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Miller-Wohl, Inc.—Plans Split-Up of Common Stock 
and New Issue of Preferred Stock— 

The directors on April 3 recommended a two-for-one split-up of 
the common stock and the sale of a new issue of preferred stock. 

The stockholders will be asked to authorize 850,000 shares of com- 
mon stock with a par value of 50 cents each to replace the present 
authorization of 400,000 shares of common stock with a par value of $1 
each. The holders will receive two shares of the new stock for each 
share held. 

The stockholders will also be asked to authorize a 
40,000 shares of 4'2% 
per share. 

In lieu of the meeting previously called for April 15, a special meet- 
ing of stockholders has been called for May 1, 1946, for approval of the 
foregoing. 

Accorfing to Mr. Max L. Tomber. President, less than 1,000 shares 
of the 5% preferred stock, convertible into common on a three-for-one 
basis, wnich was cailed tor redemption on May 1, remains unconverted 
out of the issue of 30,000 shares originally sold in May, 1945. 

RESULTS FOR SIX MONTHS ENDED JAN. 31 


1946 
$526,667 


new issue of 
cumulative convertible preferred stock, par $50 


1945 
Net profits after taxes__-_-- $289,251 


—V. 163, p. 1431. 


Minneapolis & St. Louis Ry.—Split-Up Ratified—An- 
nual Meeting Date Changed— 

The four-for-one split in the no-par value capital stock, proposed 
recently by the directors, was approved by the stockholders at the 
annual meeting held April 2. 

L. C.' Sprague, President, said that results in March are estimated 
to have been “good.” A deciine in net railway operating income in 
the first two months of the year—to $93,551 from $270,353 in the 
first two months of last year—-was due in part, he said, to unprece- 
dented fleod conditions in the lowa River which washed out part 
of the railroad. This, he continued, forced the company to detour 
traffic over the Burlington RR, 

In response to a stockholder’s inquiry whether the present divi- 
dend on the stock would be continued on a proportionate basis on 
the split shares, Mr. Sprague said that the present stock has not 
been on any regular dividend basis. 

The stockholders also authorized an employees’ supplemental re- 
tirement plan, rejected a proposa! by a stockholder that the articles 
of incorporation be amended to provide for cumulative voting at 
elections of directors and approved a change ir the annual meeting 
date from the first Tuesday in April to the second Tuesday in May. 

EARNINGS FOR PEBRUARY AND YEAR TO DATE 


February— 1946 1945 1944 1943 
Gross from railway__._. $1,164,031 $1,182,342 $1,207,294 $1,118,514 
Net from railway__- 180,717 294,657 303,238 409,061 
Net ry. oper. income___ 29,716 138,076 63,178 320,715 

From Jan. 1— 

Gross from railway. _- 2,389,552 
Net from railway ___-_- 382,059 
Net ry. oper. income_-_-_ 93,551 
—V. 163, p. 1431. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earns.— 


February— 1946 1945 1944 1943 
Gross from railway__._.....-_-_.--. $1,585,568 $1,519,295 $2,197,717 
Net from railway *7,762 524,532 
Net ry. oper. income *4,527 364,592 

From Jan, 1-— 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 163, P. 1432. 


Minnesota & Ontario Paper Co.—Acquisition— 
See National Pole & Treating Co. below.—V. 163, p. 1432. 


Minnesota Mining & Manufacturing Co.—Common 
Stock Offered—Goldman, Sachs & Co. and Piper, Jaf- 
fray & Hopwood on April 2 offered 72,000 shares of com- 
mon stock (no par) at $443/16 per share. The shares 
offered are outstanding and do not represent new fi- 
nancing by the company. 


Transfer agents, Guaranty Trust Co., New York, and First Trust Co. 
of St. Paul. Registrars, National City Bank, New York, and First 
National Bank, St. Paul. 

LISTING—Common stock listed on the New York Stock Exchange. 

HISTORY & BUSINESS—Company was incorporated in Delaware 
June 25, 1929, to continue the operations, commenced in 1902, of a 
Minnesota corporation of the same name. Although the company has 
been a manufacturer of coated abrasives since 1905, it has so diversi- 


2,434,464 
587,944 
270,353 


2,492,723 
689,958 
257,044 


2,251,008 
772,763 
619,733 


3,509,177 
*65,763 
*365,539 


3,296,844 
56,339 
"50,458 


4,506,229 
1,133,246 
809,761 


_ Uncoliectible accounts, less recov._- 


- 


fied its products in more recent years that, in spite of increased sales 
of abrasives,. these products in 1945 accounted for only about 20% 
of consolidated sales, as compared with about 94% in 1925. 

CAPITALIZATION — The capitalization consists solely of common 
stock, as follows: 

Authorized Outstanding 

~ 5,000,000 shs. 1,951,530 shs. 

UNDERWRITERS—The underwriters and the aggregate numbers of 
shares of common stock underwritten are as follows: 


Shares 
Goldman, Sachs & Co.____ , Kebbon, McCormick & Co. 
Piper, Jaffray & Hopwood 5,000 Kidder, Peabody & Co. 
A. C. Allyn and Co., Inc... 1,500 Lee Higginson Corp. _-_-. 
Blyth & Co., Inc... . 3,000 Lehman Brothers _- 


J. M. Dain & Co.__. 1,000 Carl M. Loeb, Rhoades & 
Paul H. Davis & Co.. Co 


Eastman, Dillon & Co. 
Farwell, Chapman & Co._ 
The First Boston Corp._- 
Grubbs, Scott & Co.- 
Harriman Ripley & Co., Inc. 
J. J.B. Hilliard & Son_ 
Hornblower & Weeks__- 
W. E. Hutton & Co._-_ 
Kalman & Co., Inc._- 


Common stock (no par) 


Shares 
3,000 


s3283 883 


: 


The Milwaukee Co. 

F. 8. Moseley & Co. 
Pacific Northwest Co. 
Shields & Co.____-_~ 
Smith, Barney & Co. : 
Union Securities Corp._.__ 
Wertheim & Co._- wana 
Whiting, Weeks & Stubbs__ 
The Wisconsin Co 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1943 1944 1945 
Gross sales (less dises. etc.)_._._._.__. $45,349,149 $60,774,046 $63,548,377 
Cost of goods: sold___-.._____...__ 28,107,808 38,591,843 44,118,534 
Selling. general & admin. exps._- 7,013,429 9,252,636 11,817,833 
3,402 18,458 


Profit from operations.____.—- ~~ $10,224,509 $12,911,108 
RR OUI oni gb ewes wep mene 475,339 484,348 


$10,699,848 $13,395,456 
506 3.040 


33232238 


PWN KWH WE WN 


5 
i 








Gross income 
Interest expense 
Federal normal income taxes 
Federal excess profits taxes (net) _— 
State inc. and-capital stock taxes__ 


1,856,546 
7,168,727 
285,625 


4,544,656 
286,250 


$3,956,105 
1,345, 764 





Net income 
Dividends paid 
—V. .163, p. 1432. 


$4,081,517 
1,350,841 


$3,649,341 
1,414,859 


Mississippi Central RR.—Earnings— 


February— 1946 1945 
Gross from railway____ $123,812 $164,945 
Net from railway 25,749 57,282 
Net ry. oper. income___ 6,562 25,471 

From Jan, 1— 

Gross from railway ___ 
Net from railway 
Net ry. oper. income___ 
—V. 163, p. 1432. 


1944 
$184,599 
65,839 
28,561 


1943 
$141,629 
65,031 
32,730 


325,091 
112,398 
50,978 


242,776 
44,621 
4,638 


343,724 
118,064 
52,428 


280,845 
124,694 
62,958 


Missouri & Arkansas Ry.—Earnings— 
February-— 1946 1945 
Gross from railway__-~ $147,609 $255,246 
Net from railway______ 9,447 74,386 
Net ry. oper. incomt___ *13,058 19,943 
From Jan. 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income ___ 
*Deficit.—V. 163, p. 1288. 


1944 
$213,410 
69,971 
25,179 


1943 


$184,718 
54.878 
21,014 


279,262 
*4,604 
*48,453 


481,579 
115,943 
24,206 


391,033 
107,363 
32,938 


347,085 
85,707 
27,493 


Missouri-Kansas-Texas RR.—Earnings— 


February— 1946 1945 1944 
Gross from railway... $4,638,694 $6,856,129 $5,870,960 
Net from railway _ “ 1,428,887 2,245,479 1,785,220 
Net ry. oper. income ___ 668,787 703,481 632,613 

From Jan, 1— 

Gross from railway- 
Net from railway___ 
Net. rv. oper. inrome___ 
—V. 163, p. 1731. 


1943 
$6,191,650 
2,032,963 
958,694 


9,783,011 
2,915,398 
1,352,820 


14,074,081 
4,530,529 
1,354,164 


12,122,625 
3,805,378 
1,415,937 


12,603,911 
4,255,837 
1,880,502 


Missouri Pacific RR.—Earnings— 


February— 1946 1945 1944 1943 
Gross from railway... $13,935,844 $18,065,278 $18,780,276 $17,529,542 
Net from railway____ ae 4,474,347 $3,079,414 8,299,871 8,785,018 
Net ry. oper. income__-_ 2,536,210 2,973,626 2,955,192 3,686,351 

From Jan. 1— 

Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 163, p. 1432. 


28,107,797 
8,233,739 
4,575,186 


37,451,406 
16,397,978 
5,981,054 


37,667,993 
16,637,628 
5,911,664 


34,636,518 
16,528,097 
8,209,762 


Monongahela Ry.—Earnings— 


February— 1946 1945 
Gross from railway__— $585,973 $428,409 
Net from railway 319,584 191,162 
Net ry. oper. income___ 157,840 60,246 

From Jan. 1— 

Gross from railway____ 1,191,912 
Net from railway___-___ 640,865 
Net ry. oper. income__-_ 310,643 
—V. 163, p. 1288. 


1944 
$533,657 
277,566 
97,749 


1943 
$565,778 
331,342 
150,022 


920,696 
424,788 
156,965 


1,108,577 
584,002 
224,086 


1,162,808 
655,277 
283,398 


Mountain States Telephone & Telegraph Co.—Rights 
to Stockholders—Refunding Present 344% Debentures— 


The company will offer stockholders the right to subscribe to addi- 
tional shares at a par of $100 a share in ratio of one new share 
for each five shares held. Rights will expire July 1 and new shares 
will participate in any dividend payable after July 15. The out- 


standing common stock will be increased from $48,050,000 to $57,660,- 
000. : 


The company also plans to call for redemption on June 1 its 
$30,000,000 344% debentures, due June 1, 1968, and plans to issue 
$35,000,000 of new debentures, part of the proceeds of which will be 
used to redeem the present 3%‘ debentures. The new debentures 
will be offered through competitive bidding, the company said. 


The directors have authorized a $75,000,000 improvement pro- 
gram. 


To Redeem 344% Debentures— 


All of the outstanding 30-year 34% debentures due June 1, 1968, 
have been called for redemption on June 1, 1946 at 105 and interest. 
Payment will be made at The Chase National Bank of the City of 
New York, trustee, 11 Broad St., New York, N. ¥.—V. 163, p. 1571. 


Nation-Wide Securities Co., Inc.—Registers With SEC 


Company on March 30 filed with the SEC 200,000 shares of capital 
stock (par $1). Calvin Bullock, distributor.—V. 163, p. 908. 


National Autmotive Fibres, Inc.—Registers With SEC | 


Company on March 27 filed with the SEC 178,000 shares common 
stock (par $1), of which 150,000 shares being sold by company and 
28,000 shares by California Cotton Mills Co., a stockholder. Under- 
writers are Reynolds & Co. Proceeds will be used for repayment of 
bank loans, $1,000,000; new plant in northern Ohio, $670,000; balance 
for machinery and equipment at other plants.—V. 162, p. 3077. 


National Distillers Products Corp.—Increases Dividend 


The directors on March 28 declared a quarterly dividend of 75 cents 
on. the commen stock, payable May 1 to holders of record April 15 
The previous dividend was 50 cents a share paid on Feb. 1, 1946 
—yYV. 163, p. 1571. 
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t.42 =o shares, 12 cents. Payments on Jan. 15, last, were as follows: On the 130,514,000 cu, ft. in the corresponding week a year ago.—V. 163, 
National Fuel Gas Ce.—Annual Report er Low-Priced Bond Series shares, 11 cents; on the Speculative Series p. 1731. 
The volume of gas sold to others during 1945 was 34,614,052 MCF, 


largest in the system’s history, an increase of 1,682,889 MCF or 
he. cee 1944, Bales to residential customers were 24.891,838 MCP, 
an increase of 1,901,892 MCF or 8.3%; and to commercial customers 
4,047,985 MCF, an increase of 275,864 MCF or 7.3%. Industrial sales 
were 5,158,028 MCF, a decrease of 210,489 MCF or 3,9 %. Deliveries 
at wholesale to other gas companies were 516,201 MCF,*a decrease of 
284,378 MCF, Gross revenues from gas sales were greater by $1,147,940. 
The amount of natural gas purchased was materially greater in 
1945, when a total of 10,522,864 MCF was purchased, or an increase of 
1,533,673 MCF over 1944, These figures include the full year’s oper- 
ation under the gas purchase contract made in 1944 for additional 
quantities made available by the transmission of natural gas into the 
Appalachian area from the southwest by other companies. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR 














1945 1944 om 

Operating Revenues —_-.-----~-~- ‘ 3 _ $21,451,350 $20,273,9 
Maintenatce canes Ti castbcmadiin > AA 721,397 689,328 
Operating expenses __._~.-~--~-- As 5,690,877 5,502,349 
I, Filo Semen ne nema tien meena omad 5,195,526 4,788,855 
Depletion, depreciation and amortization___-~- 1,806,113 1,891,732 
Federal incOme and excess profits taxes... - 3,106,522 2,435,000 
ESDP EE LLL LE LT OLE 1,798,264 1,742,208 
perating income __- ----~-~- _ $3,132,651 $3,224,517 
Oi wee 4-2 ss. -- 391,151 309,813 
Total income __- rae ee 5 a tee : $3,523,802 $3,534,330 
Other deductions a) ya enue . 451,118 446,651 
Net. income __- Bcd wee oe Se ee 
yi Alina, Sette Ps: St cess ba 26,258,028 26,836,593 





Total lea ae eter 


Sahchiaaee aig $29,330,712 $29,924,272 
NO og oa! 


eta Past 7,852 


= i eRe ee we Cri5,699 
Excess of purchase -price over net book worth 

of subsidiary acquired ~__--_.-..=.-.--. oe eee 157,316 
Conversion of investments in Canadian secur- 

ities to United States dollars __..________ ee 95,462 
meeviacenas POI ......o-feceee 3,048,146 3,429,165 


= $26,274,714 $26,258,028 

peach ire fe Sn $0.81 $0.81 
COMPARATIVE CONSOLIDATED BALANCE SHEET DEC. 31 

ASSETS— 1945 1944 

. $ $ 





Surplus, Dec. 31 
Zarned per share 


Property, plant & equipment 
investments and other assets 





* fourth quarter, 


shares, 14 cents; on the Low-Priced Common Stock shares, 10 cents; 
and on the First Mutual Trust Pund Shares, 12 cents.—V. 163, », 656. 


National Skyway Freight Corp., Los Angvles, Calif.— 
Registers With SEC— 


Company on March 30 filed a registration statement for 500,000 
common shares (par $1). Underwriters are Bond & Goodwin, Inc. 
Price to public $5 per share. Money will be added to working capital 
to be used for general purposes, principally to finahce acquisition of 
new planes. It is: estimated $1,275,659. will be used for the purchase 
of a fleet of new planes better adapted to cargo. carriage @s soon. as 
they are available. Manufacturers of proposed new planes have set no 
prices for them, but it is estimated new planes will cost between 
$125,000 and. $250,000 each. The corporation plans to acquire between 
10 and 20 such new planes. 


National Steel Corp.—-Annual Report—E. T. Weir, 
Chairman, states: 


From a business standpoint, the year 1945 was one of mixed condi- 
tions which resulted from the ending of the war and the transition 
peace-time production, The manufacture of products -that had -been 
made especially for military purposes was discontinued and, in the 

we substantially completed the reconversion to pro- 
duetion of our regular lines of products. In 1945, sales were higher 
than in any previous year, although earnings, as. a percentage of 
sales, again declined, continuing the trend in effect during the war 
years. This was, due to the fact that wages and other. costs in- 
creased while; the selling prices of our products remained at ap- 
proximately the same levels. 

Total sales in 1945 attained the all-time peak of $271,832,560, com- 
paring with $252,357,463. in 1944, and with $256,168,340, in the 
previous. record year. of 1943. Selling prices, with the exception of 
a few in which small increases were allowed, continued on the basis 
established at the start of the war. 

Federal, state and local taxes totaled $20,139,581, equal to 7.4% 
of ‘sales. They amount to $9.13 per share of stock and to $882.50 per 
employee. The provision for Federal taxes’ of $16,000,000 included 
$6,900,000 for normal tax and surtax, and $9,100,000 for excess profits 
tax, 

REDUCTION IN FUNDED DEBT—In addition to paying the §$1,- 
500,000 installment of Serial notes due April 1, 1945, we retired the 
balance of the’ issue amounting to $4,500,000. We also purchased for 
sinking fund purposes $10,000,000 of 32 first mortgage bonds, making 
total retirements of notes and bonds amounting to $16,000,000. The 
indenture covering the bonds requires sinking fund payments of 
$1,250,000. per year, commencing in Feb. 1950, and the bonds pur- 
chased ‘im 1945 were used to anticipate sinking -fund. requirements 


> through 1957. At the end of the year, funded’ debt consisted of ‘$40,- 


000,000 of 3%; first mortgage,» bonds, which will have no sinking fund 
requirements until 1958. f 

RENEGOTIATION—Renegotiation has been completed for the year 
1944 and company has received -final clearance with no refund re- 
quired, Based on experience with respect to prior years, it is not 


’ anticipated that any refund will be found neceSsary for the year 1945. 


ii hi sine bas essen 193,980 417,694 
Cash in banks and on hand._______________- = 3,259,993 3,359,840 
EET . CRIN eS etic madd binciccatine 268,000 923,000 
Federal Savings & Loan Association Certificates 2,497,500 4,097,500 
Marketable securities _........_.......-..._.. 7,314,233 3,584,001 
Accrued dividends on Federal Savings & Loan 

Association Certificates & accrued interest__ 62,906 88,043 
Accounts receivable—customers._..______ 1,584,681 1,347,907 
Other accounts receivable.._....... = 72,537 86,344 
Bfateriais and supplies.__...-.--.-..-._-____- 1,865,965 1,919,895 
eg id Set eee 522,411 493,483. 

PE cheer aitetS oasnnsicare nish cri oscsndblebiishe ge erm Sunk, 114,054,668 112,025,413 

LIABILITIES—. 
i tea SER I Re idl 9 ea A 880,075 742,066 
a 3,663,981 3,218,844 
hE Aa AL AE VALENCE A 12,407 20,830 
i a RT ae Fae pelle aaa 40,965 28,697 
Dividend. Payable Jan, 15--~....-..-- 1. __ 762,037 762,037 
Ps I 372,125 352,485 
i” Sep aan Ele a led a 43,719 19,493 
Reserves for depletion, deprec. & amortiz.____ 34,145,856 32,944,432 


RReserve for casualty liability 


dikincisitatidlaleDacigeaptuntinivercate ee 125,000 125,000 
Pe ww te ee) Reet hence of Sigil Rees 366,130 275,000 
Minority interest in subsidiaries: 

I ie a ee 3,624,142 3,624,542 

NE SE: a Mel). Gs ap 3,628,822 3,539,264 
‘Capital stock (3,810,183 shares no par)_______ 39,754,575 39,754,575 
Premium on capital stock ........__..________ 360,120 360,120 
gl ba ENE MEP SRM EE Se ee 6,264 6,264 


ON TEE a Tae ek BS i Le 


26,268,450 26,251,764 





IE iteinthilcintennmapieciinicae eins evnleiindbs ahh hn cits teniliines 114,054,668 112,025,413 
--V. 162, p. 1396. 


National Gas & Electric Corp.—Partial Redemption— 
The corporation has called for redemption on May 1, next, $73,050 
eof 20-year first lien collateral trust 5% bonds, series A, due Aug. 1, 
1953, at 105 and interest. Payment will be madé at the Continental 


Allmois National Bank & Trust Co., trustee, 231 So. LaSalle Street, 
“Chicago, Ill.—V, 162, p. 2646. 


National Pole & Treating Co,—Sale Effective— 


This company, which has for the past 20 years engaged in the 
merchandising of poles, posts, ties, and industrial timber, and the 
“reating thereof, announces through Donald D.° Davis, President, that 
mas*of March 30 it has sold its operating properties and business to 
Minnesota & Ontario Paper Co. 

Mr. Davis: announced ‘that the. business of the company would be 
«carried on by National Pole and Treating Division—Minnesota & On- 


tario Paper Co., with no change in’ personnel or policies presently 
eing contemplated.—V. 163, p. 1433. 


National Press Building Corp.—Earnings— 
Years Ended Dec. 31— 

















1945 1944 
meg . Trem. tenant... aaa $781,949 $759,347 
RE eels ats Cae eh eae 438,433 429,248 

Net. operating. income... ........._.-. $343,516 $330,100 
I a a ee 1,491 1,525 
iat c-cd $345,007 $331,625 
Se oe ee 297,187 296,432 
Provision for Federal income tax__.__________ 9,600 8, 
Provision for possible additional income taxes... 24,000 20,000 
Re ee ee $14,220 $7,193 
BALANCE SHEET, DEC. 31 : 
ASSETS— 1945 1944 
‘Cash in- bank and on hand_..__-__-___ $251,698 $67,572 
Deposit with trustee for payment of interest.__ 114,975 118,050 
U. S. Treasury bonds, at cost....mn..._ 49,469 49,469 
Notes and accounts receivable... 25,320 21,680 
ie on bay ae first. mtge. trustee______ 3 302 
RK BIRR yell altet metal * onan aaa 6,786,990 6,935,897 
le | 5, 281 
Total Sy ae Tha Sie RS oh eS er SR RRO $7,233,780., $7,195,483 
LIABILITIES— 


“Total. current liabilities 

















Sa ee ee el $259,116 $251,263 
Reserve for possible additional income taxes___ 57,021 27,759 
ba credits... ae 202,830 202,868 
. nded debt. patted wSiceivn Bivinats Maden ee ak 6,454,000 6,467,000 
Capital stock and debenture bonds.__________ 1 1 
SOUND sacintintmsisnn mccneeehuikeilie doing. Sileccrc. 260,812 246,592 
REE E.G SRS Se al ee ne $7,233,780 $7,195,483 


“Represented by 35,093 sha 
stock (no par), $300, res of $2.50. non 


shares (no Par) common stock.-—V, 160, p. 2 


-cumulative preferred 


National. Securities & Research Corp.—Distributions— 


The following distributions have been declared payable April 15 to 
Holders of record: March 31: on the. Low-Priced) Bond. Series. shares, 
10 cents; on the Speculative Series shares, 9 cerits; on the Low-Priced 
Common Stock shares, 10:cents; and on the First Mutual ‘Trust Fund 


000 non-interest bearing. debentures and 26,042 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1945 














1944 1943 1942 
$ $ $ $ 

Net sales  ____________ 271,832,560 252,357,463 256,168,340 219,851,176 
Cost of sales and exps.. 225,999,724 209,879,077 203,473,506 162,599,967 

Operating profit_._... 45,832,836 . 42,478,386 ,52,694,834 57,251,209 
Other income -._:---- 2,260,384 1,661,182 1,559,185 1,371,635» 

Total income _______ 48,093,220 44,139,568 54,254,019 58,622,844 
*“Deprec. and depletion. 18,582,320 14,463,646 13,702,076 12,521,431 
Interest charges _.._—_ 1,392,373 1,637,812 1,663,125 1,720,208 
Premiums on serial notes 

OS ae Re er he 33,750 
Amort. of bd. disc. etc. 70,609 86,741 90,456 117,587 
Prem. unamort,. disc. & 

exp. on bonds & serial 

notes ret, pr. to mat._ ES ee a i RIS ES. eae 
Prov. for Federal taxes .6,900,000 6,920,000, 7,000,000 7,625,000 
Prov. for.Federal excess 

profits tax s2<.—.... 9,100,000 11,125,000 20,900,000 24,750,000 
Post-war refund of ex- 

cess profits tax (Cr) . one 845,000 1,550,000 2,075,000 
Prov. for contingencies 

and post-war adjust._ ELE hi SS Re 750,000 2,000,000 

Net profits _...._.... 11,117,764 10,751,369 11,698,362 11,929,867 
Dividends paid —._-___ 6,619,195 6,617,526 6,608,674 6,598,903 

ey 6 . 4,498,569 4,133,843 5.089.688 5,330,964 
Shs. com. sto¢k outstg. 2,206,572 2,206,472 2,206,267 2,205,667 
Earnings per share____ $5.04 $4.87 $5.30., $5.41 


“Includes amortization of emergency facilities of $10,413,834 in 1945 
and $6,166,371 in 1944. 


CONSOLIDATED BALANCE.SHEET, DEC. 31 





1945 1944 

ASSETS— $ $ 
Cash on hand and on deposit___._.___.._____ 9,816,839 40,820,370 
Excess profits tax refund bonds —~.__....._____ 2.913:088 ~~. Secu. 
*Notes and.-accounts: receivable__._____________ 13,706,737 18,458,111 
a 32,635,000. 36,363,047 
Claims for.refund of prior years’ Federal taxes 6,015,835 MEX oe: ea 
RN A i oc dint ecient cnasigmnciapnendtnaihinitic tinggi 704.606 4,916,251 
SOMOS ie CS hs al Sal phi tip me 9,213,884 9,536,874 
Rate MEAG TE ED IRS agape 132,494,303 150,987,385 
ND hh a EE ANSE IEA LLL AS TOO Oe 2,375,353  2;799,676 

i rhea hein cerris odecmoth daengeedineto nies 249,873,625 263,881,714 

LIABILITIES— 
aii ian gee nee rn caressa trnitnidemasa 16,782,960 20,160,908 
Accrued liabilities _____- Ceratinmn ringer tcabiiaiiaiatn taaianindsidimtents 3,965,310, 4,942,101 
tFederal.taxes on income (est,)__....._.-_.___ 5,250,000 3,045,000 
Serial notes payable (current) ~~... _____ Ts 1,500,000 
First (coll.). mtge. bonds 3s, 1965...._._______ 40,000,000. 50,000,000 
Cenuet, Moen, (em 4 3eO) as 4,500,000 
Purchase money mortgages _._.._..__.-._______ 221,382 326,655 
PARR Aare SN 2 Sale Se per a | 15,935,852 14,196,905 
Caieses Stace. (par: 625): _..... - 55,162,300 55,159,800 
NP ORNESET ae aI 38,676,415 38,673,915 
eg, A RE EERET RETIRE SOB 73,880,406 71,376,430 





THR cine iecy ee wand mS ee = 249,873,625 263,881,714 
“After reserves of $1,187,303 in 1945 and.$1,318;286-in 1944, +tAfter 
reserves for. depreciation, amortization and@ depletion of $147,880,396 
in 1945. and $123,796,778 in 1944: tAfter U. S. Treasury notes (tax 
series) of $10,750,000 in 1945 and $15,000,000 in 1944—V. 163, p. 908. 


National Tea Co., Chicago—Sales Increased— 
Per .End. Mar.23— —1946—4 Wks,—i945— -1946—12 Wks.—1945- 


Wee: S35 ae rst $10,794,750 $7,071,541. $31,109,189 $21,904,956 


The number of stores in operation decreased from’ 825 in 1945 to,741 
at March 23, 1946.—V. 163, p. 1571. 


New Bedford Gas & Edison Light. Co.—Notes— 


The company has_requested permission from the Securities and Ex- 
change Commission for permission to issie “te ‘barks $1,000,000 of 
notes bearing annual interest.not-to exceedi24%4%. 

The company said, the notes would. be issued. trom time to time to 
pay — proposed extensions and improvements to its plant.—V. 163, 
p. 1433. 


New England Gas & Electric Association—OQutput— 

For. the. week ended March 29, the. Association, reports electric 
output. of 12,048,081, kwh, This is a’ dectease of 256,614 kwh., or 
2.09% below production. of 12,304,695, Kwh., for the. corresponding 


week, @,..year ago. ; 
Gas output. for the March 29. week is reported at. 134,380,000.cu. ft. 


an imerease of 3,866,000 cu. ft., or 2.96%, abové production of 


New England Lime Co.—New Director— 


D. P. Morgan has been elected a director. During the war he was 
head of the chemical division of the War Production Board and re- 
cently has accepted a position as head of the new chemical division 
being set up by W. R. Grace & Co. in New York.—V. 163, p. 1433. 


New England Power Association—Weekly Output— 


The association reports number of kilowatt hours available for the 
week ended March 30, 1946 as 60,828,301, compared with 61,557,321 
for the week ended March 31, 1945, a decrease of 1.18’- under 1945. 

The comparable figure for the week ended March 23, 1946 was 60,- 
477,070, a decrease of 6.68‘ under the corresponding week last 
year.—V. 163, p. 1731. 


New England Telephone & Telegraph Co.—Expands 
Service— 


A’ statement sent by J. E: Harrell, President, to stockholders with 
their dividends,- payable March 30 at the rate of $1.50 per share, 
said: 

‘We expect. to end this first quarter of 1946 with a gain of nearly 
67,000 telephones, resulting. from our continuing concentrated effort 
to install service for. waiting applicants as rapidly as receipt and in- 
stallation of facilities permit. The gain will be the largest in any 


_ quarterly period in the history of our company and will be eight 


times the gain in the corresponding quarter of 1945. It will increase 
our total telephones in service to approximately 1,691,000. 

“Along with this record-breaking gain we have continued to receive 
an ‘extraordinarily. large. volume of. new applications for service. In 
January and February these applications totaled a littie over 39,000. 
The final count for March probably will show an additional 20,000. 
This volume of new ‘applications is over twice that of the corre~ 
sponding veriod of a year ago. 

“The effect of this high current demand has been to retard the 
rate of reduction in held ‘applications, which on “Mareh 15 numbered 
88,000 as against 100,734 on Dec. 31, 1945. 

“Our most pressing need in this situation is for central office and 
outside plant facilities, in hundreds of exchanges. Providing these 
facilities is a complex and difficult tdsk that will require the utmost 
in effort and ingenuity during the coming months.’’—V. 163, p. 1572. 


New Haven (Conn.) Clock & Watch Co—Registers 
With SEC— 


The company on March 29 filed with the SEC 62,500 shares of 442% 
cumulative convertible preferred stock (par $20). Underwriters are 
Reynolds & Co. Proceeds will be used to repay a $481,360 bank 
loan incurred by predecessor, New Haven Clock Co.; to redeem 4,376 
shares of 632% cumniative preferred stcck; balance for purchase of 
new machinery, increased inventory requirements and working capi- 
tal—vV. 163, p. 1433, ; 





NOTE—For mechanical: reasons it is not always 


ssible to arrange companies in exact alphabetical 
Gdab. iz habetical 


However, they are always as near 
position as possible. 





New Haven Gas Light Co.—Earnings— 











12 Months Ended Dec. 31— 1945 1944 
Operating revenues —~.~-_-.-_---~_~_- LS $3,170,492 $3,172,880 
Operating expenses, other than maintenance-~- 1,955,655 1,961,183 
Maintenance, = 3x63 i eis + s--- i ‘. 127,139 94,517 
Provision for dépreciation____..---~-~ 120,200 120,000 
Federal income taxes_.__.__.-..------- wi 197,573 197,518 
‘ Federal excess profits taxes__.__-___-_-- i. 73,102 99,179 
OtHer Federal. taxes_.__..-...--__--- 2s 9,628 13,703 
State and” local taxes... ...—---~-- Hs 223,862 221,780 
Net operating revenues__-_-— eae at $463,333 $465,017 
Income from utility plant leased to others_--- 3,849 3,850 
Other. income. (nev)—-..22 2+ ot ‘ oes 5,098 3,671 
Cormee Ween a a a : rm $472,280 $472,532 
Total income deductions... _.~.~-~- po eek 19,802 10,733 
Sn I a ee $452,478 $461,805 
Divine cas ee. 2. Fed. a2 440,000 440,000 


—V. 159, p. 2306. 


New Orleans Public Service, Inc.—Earnings— 


Period End. Jan, 31— 1946—Month— 1945 1946—12 Mos.—1945 
Operating revenues --~ $2,935,945 $2.849,775 $31,109,902 $29,738,236 











Operating expenses____ 1,439,287 1.305.568 14,743,700 13,671,902 
Federal taxes ~~~... 480,109 541,892 3,253,919 4,301,653 
Other taxX@S: 222 cui 271,799 270,870 3,292,303 3,123,053 
Charges in lieu of in- 
Gnas, - tates... socti ss «+h ea i a als 2,600,000 1,297,000 
Property retire, reserve x 
appropriations .u--- 294,500 294,500, . 3,731,523 3,534,000 
Net. operating income $450,250 $426,945 $3,488,457 $3,810,619 
Other income. __-..-_ i chip cainaks Pe pa ee Dr3,069 
Int. on mortgage bonus 88,500 89,205 1,066,934 1,753,864 
Other int. and deducts. 56,646 75,507 286,571 284,184 
Net income —..-. ~~ $305,104 $272,233 $2,134,952 $1,769,502 
Dividends applicable to preferred ,stock-_- ae 369,547 502,449 
Sidanee:: . ~ iis sdckka eh «hacen $1,765,405 $1,267,053 


EARNINGS FOR FEBRUARY AND 12 MONTHS 
Period End, Feb. 28— 1946—Month—1945 1946—12 Mos.—1945 











Operating revenues ___ $2,833,358, $2,701,452 $31,241,808 $29,929,229 
Operating expenses —_- 1,404.56) 1,189,880 14,958,382 13,783,605 
Federal taxes. _....--- 447.027 575.935 3,125,010 4,348,644 
Othe taxes ~..ou.-Li 269,306 274,552 3,287,557 3,133,612 
Charges in lieu of in- 

come taxes  __----~- w acenatii 2 a 2,600,000 1,297,000 
Property retire. reserve 

appropriations  __ ~~ 294,500 294,500 3,731,523 3,534,000 

Net oper. income __-— $417,464 $366,585. $3,539.336. $3,832,363 
Other. income. ~.-<--. beet. | 1-7% Bien. > eee Dr5,514 
Int. on mortgage bonds 88,500 89,146 1,066,288 1,693,208 
Other int, and, deducts. 30,087 30,751 285,907 266,785 

Net income —-------. $293,877 $246,688 $2,187,141 $1,866,861 
Dividends applicable to preferred stock __-__~~-~ 369,548 487,862 

Se Ee TAan ES  e  St ae $1,817,593 $1,378,99U 
—V. 163, p. 1731. 

New Orleans Texas & Mexico Ry.—Earnings— 
February— 1946 1945 1944 1943 
Gross from railway___. $721,738 $795,342 $1,014,536 $744,92 % 
Net’ from railway-_---_ 463,380 477,164 700,325 499,767 
Net ry. oper, income. 323,586. 252,509 326,535 172,343 

From Jan, 1— 7 
Gross from railway... 1,480,557 1.774.229 1,064,007 1,415,822 
Net. from railway... _. 908,875 1,060,840 1,309,983 902,570 
Net ry. oper, income... 657,352 603,879 669,994 321,028 
—V. 163, p. 1433; % 

New York Connecting RR.—Earnings— 

February— 1946. 1945 1944 1943 
Gross from railway_--- $173,200 $190,534 $199,260 $192,564 
Net from railway____-- 36,386 61,463 75,821 55,670 
Net ry. oper. income__-_ 97,527 65,190 160,468 66,626 

From Jan, 1— 

Gross from. railway..-_. 346,872 400,802 440,955 409,219 
Net, from railway... 81,942 160,178 199,414 156,420 
Net.ry. oper. income... 232,935 227,134 321,607 214,399 


—V. 163, p. 1288, 
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New York New Haven & Hartford RR.—Pays Int., Etc. 


; mew, Treasurer, in @ notice to holders of certain 
Roe ha Raye: mereenel on March 29 announced that funds will be 
avaliable on and efter April 10, 1946, at Irving Trust Co., 1 Wall 
Street, New York City, for the payment of interest for the periods 
and upon the issues shown below: Aina ole 
eh: $1,000 
Coupons to Be Paid Bond 
Ref. 12-1-67 6- 1-43 and 12- 1-43 $45. 
5- 1-43 and 1ll- 1-43 
J- 1-43 and 1- 1-44 
7T- 1-43 and 1- 1-44 
7-15-43 and 1-15-44 
9- 1-43-and 3- 1-44 
9- 1-42 and 3- 1-44 
7- 1-43and 1- 1-44 
7- 1-43 and 1- 1-44 
7- 1-43 and 1- 1-44 
'g.yeatatra 3 3 bana ioat $e 
es 4 10- 1-43 an - 1- 3 
ne anon = ane 3- 1-45 to 4- 1-46 $57.43 
ae ; and bearer form must. be presented to Irving 
nie on. a Week Bow, Mew York City, for stamping of payments 
wwhen collected. On all other issues coupons must be collected “eo 
reguler banking channels but checks for payments of interest on fu y 
registered bonds will be mailed to holders of record March 29, 1946. 


t any assumes 2% Federal income tax. When presenting cou- 
sale onty Sue ownership certificate Form 1000 or 1001 is required to 
cover the entire payment. 

“ “tA payment on account’ of principal of $32.50 per bonds is also 
payable—vV. 163, p. 1731. 


New York Susquehanna & Western RR.—Earnings— 


: oo 1946 1945 1944 1943 
ane’ then railway---~- $318,190 $390,020 $552,735 $465,914 
Net from railway__---- 92,602 136,679 257,631 230,043 
iNet@ry. oper. income-__-- *8,462 39,032 112,477 90,975 
“-F¥om Jan. 1— 

‘Gross from railway ___- 

Net~from railway 

Net‘ry. oper. income__- 
*Deficit.—V. 163, p. 1433. 


“Nineteen Hundred Corp.—Calls Class A Stock— 


~The corporation has called for redemption on May 15 all its out- 
Seas 0,000 shares of class A stock at $30 a share, plus accrued 
ividends. 

. The shareholders may exchange class A stock into class B stock 
on a share-for-share basis.—V. 156, p. 1692 
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936,320 
434,734 
160,710 


701,169 
232,333 
20,417 


759,156 
246,143 
52,070 


1,062,114 
482,719 
186,288 


oi Noma Electric Corp.—Extends Exchange Offer— 


This corporation has extended to April 30, 1946, an offer made to 
epciniaaen of Triumph Industries, Inc., to exchange one share of 
Noma stock for two shares of Triumph stock. Henri Sadacca, Presi- 
dent of Noma, announces that to date 485,578 shares of Triumph 
Stock have been exchanged under the original offer which expired 
on Oct. 20, 1945. A fraction over 1% of the Triumph stock is still 
outstanding, according to Mr. Sadacca.—V. 163, p. 1573. 


North American Co.—Annual Report—Earns $1.77 a 
Share — Senior Capital Reduced $39,000,000 — All Pre- 
ferred Stock Retired—New Construction Begun—Sales 
Program Launched— 


"The company reports for 1945 consolidated net income of $18,624,974, 
equal Sher poaietved dividends to $1.77 a share on 8,572,626 shares 
of common stock outstanding. This compares with $1.69 a common 
share for 1944. Operating revenues, consolidated, for 1945 increased 
to $175,186,000, compared with $171,478,000 for 1944. 
(>The earnings reported do not include those of North American 
Light & Power Co. because of proceedings before the Securities and 
Exchange Commission. An allocation of Light & Power's consolidated 
earnings, making provision for one year’s dividends on its preferred 
Stoek, would show an amount applicable to North American’s holdings 
equal to 23 cents per share of North American common stock in 1945, 
: with 18 cents per shere in 1944. 
- @fter leaving 16% of combined net earnings of consolidated com- 
panies for 1945 in their businesses, corporate net income of The North 
American Co. alone amounted to $1.44 a common share, compsred 
F 2 944. 
“ CS amaas report to stockhokiers, E. L. Shea, President, points 
out that the North American System in 1945 served more customers 
with electric light and power service than ever before in its. history. 
“In the transition from.war.to peace,’’. Mr. Shea says, ‘‘our operat- 
ing companies have been actively engaged in fostering the economic 
improvement of the communities they serve. They are aiding in 
creating jobs for returning service men and war workers by helping 
to replace war goods production with peacetime industry ... 
“Foreseeing the possibilities of greatly increased demands for electric 
power, North American companies have undertaken a program to 
ote increasing uses of electricity which will bring to residential 
customers greater. comforts and conveniences in the home, and will 
‘aid farm, commercial and industrial customers to increase their pro- 
ductivity. This program, together with the expanded markets for 
electricity resulting from the resumption of home building and wider 
“se of electric services in commercial and industrial fields, should 
“help to develop power loads in excess of those experienced in the war 
. ” 


“The report points out that all of North American’s preferred stock, 
seulibating $65,136,950 par value, has been retired and that the 
company’s senior capital has been reduced by more than $39,000,000, 
as result of which North American’s current annual rate of earnings 
has been increased by about 24 cents a common share. 

There now stands ahead of North American common stock only 
.$52,625,000 of 1%4% bank loans, compared with total senior capital 
of. -$135,136,950 of debentures and preferred stock outstanding five 
years ago. The present bank loans are being paid off at the rate 
of $1,875,000 quarterly, with final payment of $17,000,000 due Dec. 31, 
1950 


Sales of electricity by the North American System totaled 11.5 
fillion kilowatt hours in 1945, compared with 11.9 billion in 1944. 
‘iter the defeat of Japan, a sharp but less than expected drop in 
industrial power loads was experienced, while sales to residential and 
commercial customers continued their- high rate of increase over the 
‘previous ‘year:* © 4 4 bit attr ‘ 
© ‘Phe 1,244,246 households served by the North American System in 
4945 used an average of 1,379 kilowatt hours of electricity for which 
‘they paid an average price of 2.84 cents a kilowatt hour, compared 
with 1,300 kilowatt hours and 2.90 cents a kilowatt hour in 1944, and 
compared with 1945 national averages of 1,229 kilowatt hours and 
3.41. cents a kilowatt hour. 

“Considering the many uses for electricity,” Mr. Shea states, “there 
is:no other household service which does so much for so little cost. 
“The average price per kilowatt hour has been reduced steadily, even 
during the war, in contrast to generally higher costs. The average 
wmonthly use by our residential and rural customers in 1945 was 
+415 kilowatt hours, and their average monthly ‘bill was only $3.27 
‘or-iess than 11 cents a day.” 
=». Im commenting upon the tax problems of the utility industry, Mr. 
Shea..calls attention to the fact that the net earnings available for 
«common stocks of the operating utilities in the North American 
System showed little gain from 1939 to 1945, although the System 

approximately $169 million for the expansion of facilities, 
largely to provide power for the war effort, and although the physical 
“yolume of their business almost doubled during the period. Over the 
gome period, the tax bill of these companies jumped from $19,122,000 
7,033,000. 

Pinon of the so-called excess profits tax in 1946,” Mr. Shea 
“says, “has only modified in some degree but has not corrected the 
inequity of the privilege of tax.exemption now enjoyed by municipal 
‘and Federal power operations. We continue to urge that legislation 
be enacted to remedy this uneconomic and. unfair subsidy to govern- 
ment-owned plants which increases the burden on all taxpayers.” 
-sPresent construction budgets of the North American System aggre- 
gate $73,800,000, of which $45,000,000 is scheduled for 1946. However, 
prevailing conditions indicate that progress in comstruction will not 


be as rapid as previously contemplated. The program includes new 
electric generating capacity totaling 210,000 kilowatts scheduled for 
completion in late 1947. ; 

“Each of our operating companies has studied the electrical needs 
of its territory,’’ Mr. Shea points out, “planning its facilities and 
services so as to meet those needs with an ample supply of electricity 
at low cost. 

“It is our policy, in striving for expanding markets, to provide 
the best possible service for our customers with prices at the lowest 
levels consistent with fair wages to employees, financial soundness 
and a reasonable return to investors, thereby contributing to higher 
standards of living.” 


In regard to the business outlook, Mr. Shea says, “although wages 
and other operating costs are substantially higher than prewar levels, 
the North American System should benefit during 1946 from 
sales of electricity to residential and commercial customers and, with 
lower Federal income taxes, our properties should begin to realize a 
fair return on the substantial investments made in new facilities 
during the war. The North American Company will benefit from 
these factors and also from the reduction in fixed charges resulting 
from retirement of its preferred stock.” 


INCOME STATEMENT (COMPANY ONLY) FOR CALENDAR YEARS 


1945 944 
$18,083,220 $17,442,714 
106,675 80,095 


$18,189,895 $17,522,809 
1,016,017 935,263 
685,000 677,000 
158,744 138,930 
486,860 608,633 


$15,843,274 $15,162,983 
3,472,604 3,821,249 


Balance for common dividends and surplus_. $12,370,670 $11,341,734 
Earnings per share of common stock $1.44 $1.32 


The statement of earned surplus, Dec. 31, 1945, follows: Balance, 
Dec. 31, 1944, $15,994,052; net income, year ended Dec. 31, 1945, 
$15,843,274; profit (non-taxable) on sale of 700,000 shares of common 
stock of Pacific Gas & Electric Co., $4,545,557; total, $36,382,883; 
dividends on 6% preferred stock, $1,470,431; dividends on 45%4% pre- 
ferred stock, $2,169,025; dividends on common stock paid by distri- 
bution of shares of common stock of Pacific Gas & -Electric Co. 
(approximate market value at dates of declaration $11,700,000), $9,- 
313,644; cash paid in lieu of fractional shares of common stock of 
Pacific Gas & Electric Co., $2,016,117; premium on preferred stock 
called for redemption (after deducting $312,994 charged to paid-in 
surplus), and sundry expenses in respect thereof, $6,202,455; balance, 
Dec. 31, 1945, $15,211,211. 


BALANCE SHEET (COMPANY ONLY) DEC. 31 
ASSETS— 1945 
$ 


Income: dividends 
Interest 





Total income 
Expenses 
Federal income tax 
Other taxes 
Interest on bank: loan. notes. + ~~ ee ere 





Balance surplus 
Dividends on preferred stock 





1944 


$ 
Securities of subsidiaries consolidated: 


Common stocks: 
Union Electric Co. of Missouri 
The St. Louis County Gas Co 
Wisconsin Electric Power Co 
The Cleveland Electric Illuminating Co 
Other subsidiaries 
Preferred stocks 
Advances to and notes of subsidiaries consoltd. 
Securities of North American Light & Power 
Co. (subsidiary not consolidated: 
Common stock 
Preferred stock —_. 
Debentures (incl. uncollected interest) 
Securities of affiliates not consolidated: 
pa i stock of Washington Ry. & Elec. Co. 
er 
Common stock of Pacific Gas & Elec. Co 
Other security investments 473,202 
Other investments 4,624,545 
Cash sie 3,724,674 
U. S. Government securities, at cost 
Dividend receivable on common stock of Pacific 
Gas & Electric Co 
Other receivables 


61,840,781 61,840,781 
4,100,000 4,100,000 
30,868,039 30,868,039 
38,417,339 38,417,339 
4,151,543 4,174,065 
3,075,742 3,053,220 
1,744,660 1,840,689 


22,211,603 
4,157,044 
4,873,736 


10,606,194 
569,523 
16,003,614 


22,211,603 
4,157,044 
4,564,443 


10,606,194 
599,523 
47,554,789 
473,202 
4,624,545 
5,332,975 


783,328 
5, be 














Total 


LIABILITIES— 
Serial preferred stock ($50 par): 
series 





251,707,554 


30,317,950 





Common stock ($10 par) 

Bank loan: notes 

Funded debt payable within one year 

Interest accrued on funded debt 

Taxes accrued (net) 

Divs. on pfd. stock payable Jan. 2 

Div. on com. stock, portion pay. in cash Jan. 2_ 

Other current and accrued liabilities 

Reserves for investments and conting. (includ. 
$32,801,970 provided from capita] surplus)_. 

Other reserves i 

Paid-in surplus ot 

Earned surplus .--- 


Total 








55,633,113 
3 

















211,730,442 251,707,554 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
: 1945 1944 


$ $ 
Operating revenues: Electric 132,976,179 131,433,901 
Heating 4,319,067 3,888,570 
Gas 5,893,140 5,585,169 
16,890,565 16,994,944 
12,733,363 10,696,598 
2,373,628 2,878,903 


175,185,942 171 478,085 
75,526,010 71,239,934 








Miscellaneous 








Total operating revenues 
Operating expenses ~~ 
Maintenance aos 13,331,931 12,396,726 
Taxes, other than income taxes 15,274,159 14,895,337 
Federal and State income taxes 11,485,550 12,256,841 
Federal excess profits taxes ‘8A73A00 «9,752,731 
Appropriations for postwar adjustments_ 3,258,000 2,761,000 














Portion of loss on sales or abandonment of 
properties equivalent to resulting income tax 
reductions 

Appropriations for 





2,027,342 
17,698,643 


28,111,207 
5,771,250 


33,882,457 34,817,534 
8,827,579 10,099,517 
4,632,237 4,728,165 
1,151,834 1,218,428 

645,833 500,000 


18,624,974 18,271,424 
3,472,604 3,821,249 


Balance for common divs. and surplus. 15,152,370 14,450,175 
Earnings per share of common stock---.....-. $1.77 $1.69 


CONSOLIDATED STATEMENT OF EARNED SURPLUS, DEC. 31, 1945 


Balance, Dec. 31, 1944, $52,697,218; balance of income, year ended 
Dec. 31, 1945, $18,624,974; profit (non-taxable) on sale of '700,000 
shares of common stock of Pacific Gas and Electric Co., $4,545,557; 
excess reserve for income taxes for prior years (including $1,178,000 
arising from shortening of period for amortizing emergency facilities), 
$1,606,000; total, $77,473,749; dividends on 6% preferred stock, $1,470,- 
431; dividends on 5%4%. preferred stock, $2,169,025; dividends on com- 
mon stock paid by distribution of shares of common stock of Pacific 
Gas and Electric Co., $9,313,644; cash paid in lieu of fractional shares 
of common stock of Pacific Gas and Electric Co., $2,016,117; premium 


2,108,780 
17,462,426 


28,604,310 
6,213,224 


depreciation reserves 





Net operating revenues 
Non-operating revenues 











Gross income 
Other interest charges (net) 
Preferred dividends of subsidiaries_....__....~ 
Minority interests in net income of subsidiaries 
Other deductions 














Balance for dividends and surplus 
Dividends on preferred stock 








on preferred stoek of North American Co. called for redemption (after 


éeducting $312,994 charged to paid-in surplus), and sundry expenses in 
respect thereof, $6,202,455; reduction .in carrying value of investment in 
Mississippi River Power Co. incidental to the merger of that com- 
pany into Union Electric Co. of Missouri, $4,253,588; appropriativa to 
reserve for postwar adjustments of amount equivalent to the income 
tax reduction for prior years arising from the shortening of the veriod 
for amortizing emergency facilities, $1,178,000; write-off of exc2ss of 
purchase price over “original cost’ of properties acquired from Laclede 
Power & Light Co., $892,494; reduction, net, in carrying value of prop- 
erties, including write-off ($676,735) of Utility Plant adjustments 
accounts, $392,185; loss on certain sales of properties (after deducting 
portion [$248,700] charged to income account), $146,468; other deduc- 
tions, $15,166; balance, Dec. 31, 1945, $49,424,176. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS—- 1945 


1944 


$ $ 
690,689,221 678,790,326 
1,811,839 626,660 
69,239,018 101,534,587 
21,385,122 22,210,331 
37,792,364 33,344,848 


1,776,948 1,915,872 


316,278 811,779 
11,636,378 10,831,681 
13,126,660 13,204,613 

2,554,049 3,159,612 

950,669 2,903,423 
1,023,082 1,095,362 
1,246,463 1,639,346 


853,548,091 872,068,440 


Property end plant 

Funds on deposit with trustees & other deposits 

Investments (at cost or less) 

Cash on hand and in banks 

U. &. Government securities, at cost 

Deposits for payment of interest and dividends 
and other deposits 

Dividend receivable on common stock of Pacific 
Gas and Electric Co 

Accounts and notes receivable (net) 

Materials and supplies. 

Discount and exp., less prem., on funded debt _ 

Discount and exp. on cap. stks. of subsidiaries. 

Organization expense of subsidiaries 

Prepaid accounts and other deferred charges_. 





6% preferred stock 
5°%4% preferred stock 
Common stock ($10 par) 
Preferred stocks of subsidiaries 
Minority interests in common stock and surplus 
of subsidiaries: 
Common stock 
Surplus 


30,317,950 
2g,819,000 

,726,260 
98,637,012 


85,726,260 
100,749,587 


10,062,958 10,077,378 
4,645,293 4,575,202 
45,125,000 20,837,425 


234,637,750 225,162,750 
7,775,000 16,775,000 


10,329,073 10,387,482 
5,688,803 
6,781,973 
2,291,280 
1,761,295 
2,356,435 
2,378,418 2,122,660 


2,598,521 2,484,104 
194,189,783 176,290,145 
10,384,135 
57,934,379 
4,481,212 
10,170,000 


2,842,264 
1,214,496 


Federal income and excess profits taxes ac- 
cured (net) 


Accounts payable 
Interest accrued 


Customers’ deposits 
Other current and accrued liabilities 
Contributions by customers for construction of 
property 
Reserves—For depreciation and retirement of 
property and plant 
For contingent losses on 
transportation property 
For investments and contingencies (incl. 
$32,801,970 provided from capital surplus) 
For casualties and insurance 
For postwar adjustments 
Other 
Premium on preferred stocks of subsidiaries___ 
Paid-in surplus of the North American Co 
Earned surplus 


investment 
10,325,715 


57,590,086 
4,458,319 
5,734,000 
1,662,220 
1,192,500 

312,994 

52,697,218 


853,548,091 872,068,440 


“Death Sentence” Clause of Public Utility Holding Act 
Upheld by Supreme Court— 


The United States Supreme Court on April 1 upheld the constitu- 
tionality of the “death sentence” clause of the Public Utility Holding 
Company Act, which clause requires interstate gas and eleetric hold- 
ing. companies to limit their operations to a single, integrated system. 

The Court ruled on an appeal by the North American Co. from an 
order by the Securities and Exchange Commission that the company 
divest itself of all but one of its utility systems. 

Justice Murphy delivered the Court’s 6 to 0 opinion.—V. 163, p. 1162. 


Norfolk Southern Ry.—Earnings— 


February— 1946 1945 
Gross from railway____ $639,229 $594,397 
Net from railway 133,256 105,008 
Net ry. oper. income___ 45,612 36,669 

From Jan. 1— 

Gross from railway___ 
Net from railway 
Net ry. oper. income___ 
—V. 163, p. 1573. 





1944 
$627,515 
109,970 
42,084 


1943 
$633,714 
181,766 
81,638 


1,260,244 
256,514 
94,159 


1,235,356 
209,373 
76,462 


1,257,462 
208,544 
77,506 


1,258,802 
339,832 
151,629 


Northern Pacific Ry.—Earnings— 
February— 
Gross from railway... 
Net from railway 
Net ry. oper. income... 
From Jan. 1— 
Gross from railway... 
Net from railway 
Net ry. oper. income__. 
—V. 163, p. 1288. 
eee 


1946 1945 1944 1943 

$8,873,644 $11,185,428 $11,735,377 $10,000,885 
1,131,079 2,651,715 3,649,009 3,512,764 
684,022 1,561,662 1,706,121 2,120,372 
19,717,814 
3,495,406 
2,223,575 


23,159,203 
5,679,906 
3,240,741 


23,363,560 
6,805,122 
3,275,697 


20,072,410 
6,698,286 
4,117,338 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended March 30, 1946, 
totaled 46,786,000 kwh., as compared with 46;105,000 kwh. for the 
corresponding week last year, an increase of 1.5% .—V. 163, p. 1732. 


O. K. Ko-Op Rubber Welding System, Littleton, Colo. 
—Registers With SEC— 


Company on April I filéd with the SEC 2,000 participating member 
shares, The shares will be sold without underwriting. The offering 
price is $1,000 per member share. The sale will be restricted ex- 
clusively to owners and operators of O. K. Tire Servicing Stores. It is 
contemplated that the proceeds shall be used for operating capital, 
to maintain stocks and inventories and to handle receivables. 


Ohio Public Service Co.—Registers With SEC~— 


The company on March 30 filed with the SEC $32,000,000 first 
mortgage bonds, due 1976; $5,500,000 serial notes and 156,300 shares 
of cumulative preferred stock (par $100). Interest rate on the bonds 
and notes and dividend rate on the preferred stock will be filed by 
amendment after results of competitive bidding are known. Net. pro- 
ceeds will be applied to redemption and payment of bonds, notes 
and preferred stock aggregating $58,327,406, including premiums, but 
exclusive of accrued interest and dividends. To the extent that net 
proceeds from saie of new securities are not sufficient for the re- 
tirement purposes, company will use part of the $5,000,000 in cash 
which it is to receive from Cities Service Power & Light Co, for 
the sale to the latter of $5,000,000 par value common stock.—V. 163, 
Dp. 783. 


Oklahoma Gas & Electric Co.—Announces New Fi- 
nancing Plan Involving New Issue of 4% Preferred 
Stock Offered in Payment of Redemption Price of 7% 
‘Preferred Stock —. Merrill Lynch, Pierce, Fenner’ & 
Beane Named Dealer-Manager— . 

Holders of the 146,478 shares of 7% ($100 par) cumulative preferred 
stock are being offered the right to receive the redemption price of 
their holdings by the issuance of new 4% cumulative preferred stock to 
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be issued in the amount of 675,000 shares on the basis of six shares of 
the new. stock for each one share of old preferred, it was announced 
April 1. It is believed that most holders will wish to remain stock- 
holders, according to the company. Merrill Lynch, Pierce, Fenner & 
Beane has been named dealer-manager to solicit acceptances of the 
right offered. 


As only 675,000 shares of the new preferred are to be issued, only 
holders of the first 112,500 shares, or 76.8% of the total, will be 
entitled to the new stock. Holders of the remaining 33,978 shares, 
about 23.2% of the total, will be required to take the redemption price 
of the old stock which is $125 per share plus accrued dividends. 


The right will expire when 112;500 shares have been deposited, or 
on April 24 if the total has not been deposited by that time. The 
entire transaction is subject to all of the 675,000 shares. of new pre- 
ferred being taken by present stockholders, but this condition may 
be waived and, in that event, the remaining shares of new stock may 
be sold. This may involve a public offering later, according to the 
ee statement filed with the Securities and Excnange Com- 
mission- 


EARNINGS FOR 12 MONTHS ENDED DEC. 31 

















1945 1944 

Operating revenues __....____.____- i es $17,895,814 $17,534,041 
Seu “ORMNINOE Oo ccc einnibah kate 6,058,478 5,707,573 
RE TEE TOON SS IIT EL TO 1,165,460 1,027,490 
Appropriation for retirement reserve.________- 1,638,087 1,609,592 
Amortiz, of limited-term electric investments_-_ 23,159 23,132 
Taxes (other than on ineome)____..._______- 1,458,014 1,490,176 
Provision for Fed. and State ineome taxes__-_— 973,000 991,000 
Provision for Federal excess profits tax... 1,213,000 2,119,000 

Net: operating: income... ....-i....-~---~ $5,366,615 $4,566,078 
Other. income (interest revenues, etc.)_...---— 8,078 . 

IE SRR Oye MSR ae a A $5,374,693 $4,569,240 
Total inceme deductions__...._.___..._______ 2,997,206 2,129,220 

EE! POO LNG N GAR VEN ST RE $2,377,487 $2,440,020 
Earned surplus at beginning of year_.._______ 2,660,230 3,848 
Restoration of reserve provided in prior years 

for note receivable due from purchaser of ice 

properties formerly owned by the company.-  __---- 500,000 
Excess accrual of Fecerai and State taxes, prior 

I GS on igi A ot Rs 43,814 42,605 

ERNST oN EGRET: IN Ea SS OP pe OD $5,081,530 $5,066,474 

Dividends paid in cash: 

Dividends on 7‘ cumulative preferred stock_ 1,025,346 1,025,346 

Dividends on common stock____--______..-- 1,000,000 1,000,000 
Amortiz. of ¢lec. plant acquisition adjustments 318,403 318,403 
Note receivable considered uncollectible....... 92 9 ______ 61,271 
Adjustment of unamortized debt disc. and exp. SE GAS . Se 
Redemption premium and expense_______ » en llle 
Additional Fed. taxes on inc., prior years & “int. aes eee 
peeeensnaees enearges oo. te 5,115 1,224 

Earned surplus at end of year__....-----___ $2,106,050 $2,660,230 


=-V. 163, p. 1288. 


Pacific Milis—Stock Distribution Ruling— 


The New York Stock Exchange on March 26 directed that Ex- 
change contracts in capital stock on April 17, 1946, shall be ex dis- 
tribution of one additional share for each share held. See V. 163, p. 
1732. 


geeetebare (N. J.) Manufacturing Co.—Registers With 


. —— 

Company on March 29 filed with the SEC 9,886 shares 6% cumu- 
lative preferred (par $100); 31,000 common stock purchase war- 
rants and 31,000 shares of common, issuable upon the exercise of the’ 
warrants. Underwriters are Butcher & Sherrerd, Philadelphia. A 
total of: 1,886 shares of 6% cumulative preferred are offered in 
exchange (one new share for 10 old shares) for shares of 4% pref- 
erence stock ($10 par), together with all dividends accrued thereon. 
Exchange offer is conditioned on purchase of remaining 8,000 shares 
of 6‘c cumulative prefcrred and of the 31,000 common stock pur- 
chase warrants by underwriter. Proceeds will be used for the pur- 
chase or construction of a plant and necessary machinery and equip- 
ment to enable the manufacture of a new hard surface floor and wall 
covering developed by the company, but not yet manufactured on a 
commercial basis. Business—-Mard surface floor and wall coverings. 


Pennsylvania RR.—Earnings— 


February— 1946 1945 1944 1943 
Gross from railway____ $59,886,967 $74,737,712 $79,935,409 $68,563,128 
Net from railwayl._._.. 2£3¢4@17,727 16;260,421 19,724,455. 17,392,174 
Wet ry. oper. income__-<; 4,920,611. 9,731,629 9,236,098::. 4,544,928. 

Prom Jan. 1 »- FY " {43-60 97%, B85 
Gross from railway____ 127,849,382 151,021,373 159,468,702 142,063,372 
Net from railway... 19,205,372 27,994,466 37,809,504 36,932,074 
Nét ry. oper. income___ 10,558,324 14,323,142 16,966,958 11,523,365 


—vV. 163, p. 1435. 


Pennsylvania Reading Seashore Lines—Earnings— 


February— 1946 1945 1944 1943 
Gross from railway___- $617,723 $729,225 $724,762 $714,336 
Net from railway______ 267 ,692 583 8,372 56,103 
Net ry. oper. income__._ *237,552 *173,401 *164,588 *70,985 

From Jan, 1— 

Gross from railway___- 1,215,371 1,425,898 1,385,074 1,382,580 
Net from railway____ *242,880 *74,906 44,036 52,769 
Net ry. oper. income__ *578,478 *428,681 *388,590 *221,398 


*Deficit.—V. 163, p. 1435. 


Pennsylvania Water & Power Co.—Partial Redemption 


There have been called for redemption on May 1, next, at 106 and 
interest, through operation of the Sinking fund, $102,000 of refunding 
mortgage and collateral trust 3%% bonds, series due 1970. Payment 
will be made at The New York Trust Co., trustee, 100 Broadway, 
New York, N. ¥.—V. 163, p. 1164. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended March 29, 1946,,amoupted to 124,737, kwh., a decrease 
of 1,960,000 kwh., or 1.5%, from the corresponding week of: 1945,— 
V. 163, p. 1732. 


(€has.) Pfizer & Co., Inc.—New Directors— 


Norman A. Grimm, Manager of the Chicago office of the company, 
and John L, Davenport, Superintendent of company's works, have been 
elected directors. 

Reelected.as directors on Apri: 1 were George A. Anderson, John 
L. Smith, John E. -McKeeen, Fred J. Stock, Albert A. Teeter, Elmer 
Cc. Otto, Louis M. .Timblin, John J. Powers, Albert R. Palmer and 
Maynard E. Simond.—V, 163, p. 1033. 


Powdrell & Alexander, Inc.—Stock Split-Up— 


The- stockholders on March 26 approved a proposal to change the 
authorized capital stock from 465,272 shares, par $5, to 930,544 shares, 
_par $2.50, two shares of the new stock to be issued in exchange for 
each of the 300,000 shares of $5 par outstanding. 


Annual Report—Joseph W. Powdrell, President, says 
in part: 


A consolidated net profit of $788,061, equivalent to $2.62 a share 
on the outstanding capital stock, shown for the year ended 
Dec. 31, 1945, after all charges, including income and excess profits 
taxes amounting to . $2,108,612 and depreciation in the amount of 
$161,168. This compares with a consodilated net profit of $388,010 
for the year 1944, which included the het earnings of the Gosnold 
Mills Corporation for the six-month period July 1, .1944, the date 
of acquisition, to Dec. 31, 1944. 

Consolidated net sales for ‘the year 1945 amounted to $16,116,316 


s 


which compares with $8,466,031 for the year 1943, the last full 
year before the acquisition of the Gosnold Mills Corporation. 

Consolidated working capital amounted to $3,100,742 on Dec. 31, 
1945, and the ratio current assets to current liabilities is 5.15 to 1. 
There was no inter-company debt outstanding at Dec. 31, 1945 between 
the company and the Gosnold Mills Corporation. 


INCOME ACCOUNT FOR CALENDAR YEARS 











11945 1944 
ebed: Ce oo ee Sodas $16,116,316 $8,322,510 
Cost of goods sold, selling, general and admin. 

expenses (less miscellaneous other income)... 13,017,820 *7,199,631 
Depreciation of fixed assets_............-. ~. 161,167 102,594 
Ss ee 39,587 17,648 
tAdjust. of 1943 profits on Govern. contracts § ---.~- 25,475 
tProvision for Federal taxes on income______ 2,001,209 
State franchise and income taxes_...-.-.-___ 107, resi 723,057 

Net. profit after provision for taxes_......_ $789,129 $254,105 
Portion of net profit of subsidiary. company 

allocable to minority interest (46%) at Dec. 

pag a OCS IS RR A As a BT oe See 
Equity in undistributed earnings of Gosnold 

a al Sa BR IES FAR RE Nanette ee SS 133,905 

at REESE SEE aM pc $788,061 $388,010 
ge RT a ees a 300,000 195,000 


*After deducting $27,952 dividencs from Gosnold Mills Corp. tAfter 
renegotiation with Price Adjustment Board ($165,363 less credit for 
taxes paid thereon of $139,887). tincluding excess profits tax of 
$1,753,690 im 1945 and excess profits tax ($643,784), less post-war re- 
fund ($64,378) in 1944. tIncluding Gosnold Mills Corp., a subsidiary. 


CONSOLIDATED BALANCE SHEET DECEMBER 31 








Incl. Gosnold Mills Corp., a Subsidiary Company 
ASSETS— 1945 1944 
SG EEE Re ny eee Fon Ae ee eer $711,159 $933,627 
United States Government obligations________ 137,108 9,780 
Accounts receivable—-trade (net)______ sian niche 1,031,782 1,064,724 
SING? ni hectic tas cies ic wulite 1,943,703 1,870,804 
Caer CUCU O00eteK... oe ieee en SL. 23,638 24,463 
MII 9. nr a ls «caialeeieligies Sain bieiiiap aabearuniicnalh 9,700 9,700 
Post-war refund of excess profits tax_....-... ------ 278,023 
*Plants and properties (net)__....-..._ __ _- 1,951,239 1,981,841 
NS EES EL URES SRN ee EERE Ss 144,639 124,315 
RISERS oe SAREE Ge rh SON DER amet $5,952,967 $6,297,276 

LIABILITIES— 
Accounts - payable - (trade) ...~~ =... =<. $89,919 $339,056 
Instalment of loan due within one year_____- 100,000 95,344 
Accrued Fed. and state franch, and inc. taxes_ 264,392 839,739 
Gomer tanes- acerucd:;- ==. ..=2.<.==.---555.=- 93,906 68,303 
Accrued salaries, wages and commissions____~. 195,391 132,131 
Other current liabilities...............______ . 1,107 
3% % Promissory note to the Equitable Life 

Assurance Society of the U. S. (not current) 911,000 ,004,656 
Minority interests in subsidiary company_____ 12,057 26,212 
ee EE ee rae 1,500,000 1,500,000 
SE -SEND «a nics u dR Gbnkcseiseh atiinmaieninen cent 1,659,659 1,655,185 
RIE SS aa mena ae ie BE eI 5c FEY EY 1,123,604 635,543 

MND Ne Scbabbs sin ene abies on ceninniiiatcas names. $5,952,967 $6,297,276 


*After reserves for depreciation of $1,972,530 in 1945 and $1,826,007 
in 1944. tAfter deducting tax savings notes.—V. 163, p. 1033. 


Pressed Steel Car Co., Inc.—Changes in Personnel— 


At the directors’ meeting held on April 1 the following officers were 
reelected: Lester N. Selig, Chairman of‘the board; J. F. MacEnulty, 
Vice-Chairman of the board, and Ernest Murphy, President. 

H. J. Gearhart was elected Executive Vice-President to succeed 
Geo. H. Fleming; C. P. Mapp was elevated to Vice-President; H. Odle 
and F. L. Johnson were reelected Vice-Presidents; H. E. Chilcoat 
and G. J. Lindroth were elected Vice-Presidents; B. W. Harvey was 
promoted to Secretary and FP. D. Evans was made Treasurer. 

The following officers were appointed: L. J. Lieberthal, 
to the President; S. C. Borland, Assistant Secretary, 
dron, Assistant Treasurer. 

The executive committee is composed ef Ernest Murphy, 
MacEnulty, H, J. Gearhart and Geo. 


Assistant 
and C. E. Wal- 


ws 
H. Fleming.—V. 163, p. 1732. 


Public Service Co. of New Hampshire — Registers 
With SEC— 


The company on March 29 filed with the SEC 500,900 shares of 
common stock (par $16). Company will sell at competitive bidding, 
for an aggregate price of $5,000,000, not exceeding 500,000 shares of 
,;¢ommron steck, the number of shares to be determined hy each bidder. 
Contemporaneously with issuance of. new-common. company. will - issue 
102,90@ shares of preferred stock either under an exchange. dffer.ar 
for cash as previously provided for in filings with: the Commission. 
New common stock and new preferred stock are being issued to re- 
tire 117,404 shares of old preferred and. serial notes outstanding in 
the amount of $2,000,000 on Dec. 31, 1945, and to provide funds for 
construction and extension of the company’s plant, property and fa- 
cilities —-V. 163, p. 1574. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended March 30, 1946 totaled 185,343,000 kwh., as 
compared with 194,114,000 kwh. for the corresponding week last year, 
a decrease of 4.5%¢.—V. 163, p. 1770. ci 


Publicker Industries, Inc.—Stock Offered—Merrill 
Lynch, Pierce, Fenner & Beane on April 3 offered at $23 
per share 400,000 shares of common stock ($5 par). The 
proceeds from the sale of this stock* will be received 
by the selling stockholders. 


LISTING—Company has agreed to make application to list its com- 
mon and preferred stocks on the New York Stock Exchange. 
Transfer Agent, Bankers Trust Co. Registrar, Chase National Bank, 


New York. 
CAPITALIZATION—The capitalization of the company is as follows: 
Authorized Outstanding 
—eem- bank jeans... =. - $15,000,000 
Cumulative. preferred stock (no Par). 200,000 shs. ; 
. 64:75 preferred: stock... ...----=.--.=. 100,000-shs. .- 100,000 shs. 
Commion stock -($5 par)_..--.---.____ 2,000;000 shs. - +2/000;000 shs. 


*Maturing in three installments of $5,000,000 each on Dec. 31, 1950, 
1951 and 1952. These loans were made on Jan. 15, 1946 and the 
present rate of interest is 3% per annum which may be increased 
up to 3%%. Also, presently outstanding- under this agreement are 
short term bank loans of $11,000,000, one-half of which matures on 
July 29, 1946 and the balance on Aug. 23, 1946 and the present rate 
of interest is 2%. per annum which may be increased up to 242%. 
Part of the proceeds of the term bank loans was used to pay on Jan. 
15, 1946 short term bank loans outstanding under said agreement in the 
principal amount of $11,000,000, representing all short term bank 
loans outstanding on that date and on Dec. 31, 1945 

tIncludes 47,996 shares held in the ‘treasury of the company. 


HISTORY & BUSINESS—Company was incorp. in Pennsylvania in 
1913 under name of Publicker-Ward Distilling Co. Name was changed 
in 1919 to Publicker Commercial Alcohol] Co. and in 1945 to Publicker 
Industries, Inc. 

The first activity of the company was the production of ethyl 
alcohol by molasses fermentation processes at a plant at Snyder 
Avenue and Swanson Street, Philadelphia, and the sale of such 
alcohol in pure form and denatured for industrial purposes. In 1924 
the company established a second plant at Bigler Street and Delaware 
Avenue, Philadelphia, for the production of molasses ethyl alcohol. 
This plant has subsequently been expanded both for the production 
of molasses ethyl alcohol and for the production of numerous other 
products and is now the largest plant of the company. Additional 
products have -been added to the company’s line from time to time; 
including fusel cil, absolute alcohol, proprietary solvents, ethyl acetate, 
dry ice, liquid carbon dioxide, anti-freeze _compounds, butyl alcohol, 


acetone, butyl, acetate, aldol, amyl alcohol, amyl acetate, acetic acid 
and acetaldehyde. 


Upon the repeal of prohibition in 1933, the company, through sub- 
sidiaries, entered the distilled spirits business, producing, warehousing, 
rectifying, bottling and distributing branded lines of whiskies, gins and 
other spirituous verages. Whiskey and neutral spirits have also 
been sold in bulk. 


With the production of distilled spirits and alcohol from grain on 
a large scale over recent years, the production was expanded of 
distillers‘ dried grains, and the production was undertaken of dried 
solubles, from grain fermentation residues, and these products have 
been. distributed to the livestock and poultry feed trade. 


Prior to the war, the company, through a subsidiary, 
molasses direct from: producers in Cuba, the Philippine Islands and 
elsewhere, and in connection- therewith secured facilities for - its 
handling and storage; sand entered the shipping business, becoming 
associated in the ownership and operation of ocean tank. vessels. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


purchased 














1945 1944 1943 1942 
$ $ $ $ 
Sales—less returns, al- as 
lowances, &c. ..._..~ 272,746,260 177,715,555 112,492,278 65,896,264 
Commissions on molasses ; i 
IE cicccenbiveniniapictty 211,192 604,142 474,769 442,351 
Interest income --..__~ 10,313 99,949 44,181 58,211 
Gains from sales of mark- > 
etable securities —__ hiapidoes 6,085 29,061 = Sige 
Gain from dealing in : 
commodity futures... $$-- .--. Dr14,079 235,508 32;669 
Total . .ag¢-—p----- . 272,967,765 178,411,652 113;275,797 66,429,495 
Cost of products sold__ 249,292,759 159,036,888 91,950,617 54,756,313 
Administrative ane gen- 
eral expenses ___-__ __ 3,190,157 2,158,244 2,096,154 1,695,085 
Selling and distribution 
GRDOCRSOR . 22s 5~. 3,126,825 1,031,400 1,010,082 1,240352 
Advertising .......___ 4,778,688 1,908,061 1,706,435 981,250 
Cost of molasses agency t Poet 
WROTESINE: « .... on amen 87,237 174,030 184,204 327,690 
Loss on plant assets ret. 17,250 273,479 21,390 72,686 
Interest expense __..-_ 207,313 313,446 93,692 244,918 
Inc. from mfg. opers.. 12,267,536 13,516,104 16,213,223 7,111,201 
Divs. from shipping cos. 10,800 24,700> GCG” saa... 
Total income —___-~-~ 12,278,336 13,540,804 16,273,223 17,111;201 
Taxes on income—State 545,000 324;000° 349,449 94,706 
Federal normal, etc._ 615,000 725,900 739,949 525,812 
Federal excess profits 8,085,000 8,690,000° 10,573,536 4,492,584 
Renego. refunds—net. --.-<. 85,000 30,000 - 65,305 
Reduction in_ prior 
youre! “CG cnc) eee. Sr Shenae oe ee 
Net earns., incl. divs. 
from shipping cos... 3,558,336 3,715,904 4,580,289 1,932,794 
Combined net earnings 
of shipping companies 437,081 490,292 348,420 417,101 
Fully consolidated net : 
earnings, eliminating 
all intercompany divs. 3,995,417 4,198,296 4,868,709 2,349,895 


UNDERWRITERS—The names of the principal underwriters and ‘the 
number of shares of common stock which each has severally agreed 
to purchase, are as follows: 





Shares Shares 
Merrill Lynch, Pierce, Fen- Newburger & Hano_____-- 13,000 
ner & Beane___-.__----_ 50,000 Reynolds & Co.__--~- .. 11,000 
Blyth & Co., Ince.__--~-- 20,000 Stroud & Company, Inc._- itedo 
The First Boston Corp.___ 26,000 Whiting, Weeks & Stubbs_ 12,000 
Drexel & Co... ..--.--... 20,000 Granbery, Marache & int, 
Eastman, Dillon & Co... - 20,000 CB io os a ee 9,000 
Hornblower & Weeks_-___ 20,000 Jenks, Kirkland & Co.__.. 9,000 
A. G. Becker & Co., Inc... 18,000 A.-E, Masten .& Co.__- - -9,000 
Central Republic Co. The Ohio Company-_-_-_-_--- .9,000 
CS ee eee 18,000 Singer, Deane & Scribner '9;000 
Hallgarten & Co.__.___--- 18,000 Stein Bros. & Boyce______ 9,000 
Hemphill, Noyes & Co.____ 18,000 E. W. Clark & Co._____... 4,000 
E. H. Rollins & Sons, Inc. 18,000 Hallowell, Sulzberger & Co. 4,000 
Biddle, Whelen & Co._____ 14,000 Janney & Co.__-_. %,000 
Hayden, Stone & Co._ 13,000 Moore, Leonard & Lynch_ 4,000 
Laurence M. Marks & Co. 13,000 Reinholdt & Gardner___- 4,000 
—V.. 163, PD. 1674. . 
abe. a aca ‘wechaniéal :reapona heanein deh ia: not alwaye.. |... 
—— range companies ‘in -éxact alpltabetical. -| - 


ere alwaysas near alphabetical * 
pane as janie ; 











Puget Sound Power & Light Co.—Annual Report— 
Combined operating revenues for 1945 were more. 
double those for 1935, while net earnings were nearly 
four times those for the prior period, according to the 
company’s annual report. eayrrg 

This increase in net earnings was accomplished even though ineame 
per kilowatt-hour for all electricity sold was 25% lower; pay :rell 
expenses were more than twice those for 1935; material prices -were 
substantially higher; and taxes were more than 4 times those for 
the earlier period. Total pay roll in -1945 amounted to $8,467,391; an 
increase of $4,647,193 or 121.6% over that of a decade ago. The 


average annual income per employee in 1945, namely $2,826,: was 
86.3% higher than such average in 1935. “ 2ed 
Sales of energy to customers in 1945 totaled about 1% billion 


kilowatt-hours and were more than 2% times the corresponding 
sales in 1935; the peak demand of 423,300 kilowatts was more«than 
double that of a decade ago; and the number of electric cus Ts 
served at the end of 1945—250,242—was about half again as 
large at the end of 1935. wae 


In the past 10 years, while the index of total living costs has 
mounted about 38%, the average cost of electricity to residential 
and rural customers. served by. Puget Power has gone down. 43° 
The average annual use of: the. company’s) residential and, rural ‘cus- 
tomers is more than 2% times that of a decade ago, while their 
average annual bill has increased only %%s, so that the purchasing 
power of their electric dollars has increased 75%. During the. .10- 
year period the cumulative savings accruing to customers as @ result 
of rate reductions put into effect during that. time amounted. to 
around $12,000,000 


Expenditures Pasig new construction during the past ten years qxnoumted 
to over $26,500,000. Since 1935 the capitalization of the company has 
been reduced about $26,000,000, of which amount approximately $14,- 
000,000 was in debt. During 1945 the market highs for the company’s 
securities were approximately 110 fér the Bonds, $110% per ‘share 
for the prior preference stock, and $17%. per share for the common 
stock. In 1935 the lows were, for the bonds approximately 50, for 
the prior preference stock about $13 per share, and for the preferred 
stock around $7 per share, or the equivalent of less than $1 per share 
for the present common stock, (In 1943, as the result of recapital- 
jiation, 8 shares of new common stock were exchanged for teach 
share of preferred. 


This report not only reviews the company’s operations for the 
year 1945 but it also commemorates 60 years of pioneering, progress 
and development in making electricity available to mere and more 
people, in an ever expanding field of usefulness, at constantly re- 
duced rates. This is evidenced by the following: 


(1) In 1945 the company supplied more kilowatt-hours, to more 
customers at lower rates than in any ‘previous year of its history. 

(2) "The - general area served by the ‘company. is more highly 
electrified ‘than any comparable area .within the country, with 97% 
of all homes and farms having electric service available to them, 

(3) For the 12-months ended June 30, 1945 the company’s avetage 


ve 
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domestic consumer used 44% 
per kilowatt-hour 
in the TVA area. 

NEW HEIGHTS ATTAINED—In 1945 the company supplied more 


Ellowatt-hours to more customers at lower rates than in any previous 
year of its history. 


more electricity at 


a 10% less rate 
compared with the 


average domestic consumer 


Increase 
Over 1944 
$2,059,982 

9,456 
111,118,336 
45,800 


1945 
$28,649,520 
250,242 
1,745,750,208 
423,300 


Operating revenues 
Electric customers 
Energy sold—kwh 
Peak demand—kw. --__--~---.-..-— 
Annual use per residential and 

rural customer—kwh. hen’ 
Average rate per kwh—residential 

and rural customers—cents_— 
Bus passengers 

*Decrease. 

TAXES OVER $7,800,000—Taxes payable for the year 1945 totaled 
$7,853,166, an increase of 2,146,540 or 37.6% over 1944. These pay- 
ments to Federal, State and local governments exceeded the total 
amount of payroll chargéd to operating expenses. 

The company’s taxes for 1945 were 26.4 cents of each dollar of 
operating revenues, amounted to $2,553 per employee; and to $3.47 
per share of common stock, or more than 2% times the net earnings 
per share of common stock. 

PURCHASE PROPOSAL—During the year the public utility districts 
in the company’s territory presented a purchase proposal of $18 
per share for the common stock and the redemption of the prior pref- 
érence stock at $110 per ‘share. As the company did not receive 
evidence of the districts’ ability to perform, the proposal was not 
presented to stockholders. . 

As soon as the districts are in a position to do so, it is understood 
that court proceedings will be instituted to determine the validity 
of the proposal and the legality of the bonds to be issued, and that 
e favorable conclusion of such litigation -will enable the districts 
to furnish the company with legal and financial evidence of ability 
to perform. In such event, the company, in accordance with. its 
previously announced policy, would submit the proposal to the stock- 
holders for their consideration. and. action. 

COLUMBIA VALLEY AUTHORITY—Identical bills for the establish- 
ment of a Columbia Valley Authority are now before the U. S. Senate 
Commerce Committee and the House of Representatives’ Rivers and 
Barbors Committee. 

The CVA measure is more sweeping and far-reaching in its ‘‘planned 
€conomy” aspects than TVA. CVA is charged with responsibilities 
effecting the economic, social and cultural welfare of the people 
of the vast region affected. The CVA bill contemplates a complete 
program for transferring, by condemnation or purchase, the private 
@tilities in the region to public ownership and operation. The en- 
ectment of this measure would be extremely harmful to the company 
“and its stockholders. 


. DEBT RETIREMENT AND CONSTRUCTION EXPENDITURES—Dur- 
“Wng 1945, the company made payments totaling $1,125,000 on its 
motes to banks, leaving a balance of $2,812;500 outstanding. Of the 
cumulative net ‘earnings ‘availdble for. the period Jan. 1, 1943, to 
Dec. 31, 1945, 55% was paid out in dividends and 45% retained) for 
ether corporate purposes.» During the same period the company re- 
@uced its bank loan indebtedness $3,687,500 and spent about $9,200,000 
for construction, all of which was financed from earnings and current 
“assets 


For comparative income account and balance sheet see V. 163, 
%. 946.—V. 163, p. 1436. 


2,695 306 


* 08 
491,284 


1.64 
a el heed dalek 7°942,569 


Queen Anne Candy Co., Hammond, Ind.—Registers 
With SEC— 


The company on March 28 filed with the SEC 108,000 shares of 
common stock (par $1). Shares are being sold by certain stockhold- 
rs. Underwriters are Link, Gorman & Co., Inc., Brailsford & Co., 
Shillingiew. Bolger & Co.,, Kalman & Co., Inc., Straus & Blosser, 
Herrick, Waddell & Co., Sills, Mimton & Co., O. H. Wibbing & Co., 
Mercier, McDowell & Dolphyn, Berwyn T. Moore & Co., Inc., and 
Irving J. Rice & Co. Price to public $5.125 per share, 


Railway & Light Securities Co—Sale of Preferred 


‘Completed—Sale of the unsubscribed portion of 40,785 


shares of 4% cumulative convertible preferred stock 
($50 par), has been completed by an underwriting group 
headed by Stone & Webster Securities Corp. and Esta- 
brook & Co. at the public offering price of $54 per share 
and accrued dividend, it was announced April 4. 


Rights to subscribe to these shares issued to the holders of the 
common stock of the company expired April 1, 1946. The public offer- 
ing consisted of 1,182 shares not taken up through the exercise of 

hts. 

The purpose of the issue is to refund the outstanding 21,136 shares 
of 6% preferred stock ($100 par). Holders of the latter issue were 
offered the privilege of exchanging their stock for the new shares in 
the ratio of two shares of 6% preferred, accompanied by 20 rights, for 
five shares of new convertible preferred stock. Shares of 6% pre- 
ferred stock not surrendered in exchange will be called for redemption 
at $125 per share simultaneously with the issuance of convertible pre- 
ferred stock. 

Upon completion of this refunding, the capitalization of the com- 
pany will consist of $4,000,000 of collateral trust 344% bonds due 1955; 
40,785 shares of the present issue of convertible preferred, and 163,140 
shares of common stock, The present issue is convertible into common 
stock on the basis of two shares of common for each share of -pre- 
ferred. 

UNDERWRITERS—The names of the underwriters and the per- 
centages of unsubscribed stock which each has agreed to take are as 
follows: 

Unsubscribed 
®tone & Webster Securities Corp ; 
I a Set 
I ot 
IT RCRD A ee 
apmener, Anthony .é& Co...-..5~-....-....- 
Paine, Webber, Jackson & Curtis 
—V. 163, p. 1770. 


Raytheon Mfg. Co.—Sales Agreement— 
See American Cable & Radio Corp. above.—V. 163, p. 1770. 


Rensselaer & Saratoga RR.—Redemption of Bonds— 
See Delaware & Hudson RR. Corp. above.—V. 162, p. 2823. 


Reliance Manufacturing Co.—Stock Offered—Union 
Securities Corp. headed an underwriting group that of- 
fered April 2 30,000 shares ($100 par), cumulative con- 
vertible preferred stock 342% series, at $103.50 a share 
(plus accrued dividends) and 110,000 shares ($5 par) 
common stock at $25.5@ a share. The common stock of- 
fering constituted a registered secondary. 


Transfer agents, Continental Hlinois National Bank & Trust Co. of 
“Chicago and Commercial National Bank & Trust Co. of New York. 
Registrars, First National Bank of Chicago and Chase National Bank 
«of New York. 

PURPOSE—The net proceeds from the sale of the 30,000 shares 
of preferred stock, imitial series, after deducting the company’s 
share ($35,320) of the estimated expense in connection with. the 
sale of the securities will be approximately $2,994,680. Such net 
proceeds will be added to the general corporate funds of the company 
end used to maintain larger bank balances, to reduce the necessity 
for bank borrowing, to carry inventories and receivables and for 
such other purposes as may be determined from time to time by 
the board of directors. . 

The 110.000 shares of common stock are owned and are to be sold 
tv three shareholders of the company. 


COMPANY—wWas incorporated in Illinois Dec. 22, 1922, to succeed 
#n Indiana corporation of the same name which was formed in 1898, 


Company is principally engaged in, and intends to continue to engage 
in, the manufacture and Sale of various ‘types of wearing apparel, 
including, among others, men’s shirts, pajamas and shorts; sportswear 
for men and women, including shirts, slacks and playsuits; women’s 
house dresses’ and street frocks; boys’ wear, including shirts, pajamas, 
slacks, sportswear, -jumpers and jackets; men’s work clothing, ‘in- 
cluding shirts, trousers and jackets; and men’s and boys’ mackinaws, 
reefers and other types of sports jackets. 


CAPITALIZATION ADJUSTED TO GIVE EFFECT TO THIS FINANCING 


Authorized Outstanding 
Cumulative preferred- stock ($100 par) 
Pease “on Sees + Ss 
Cumulative convertible preferred -stock, 
3%2% series —..- Lay tt i ip SRS SS bans yd 30,000 shs. 
Common stock ($5 par) -_.---------- 700,000 shs. 483,310 shs. 
As of Dec. 31, 1945, the company had no indebtedness payable to 
banks, 
$1,500,000. The names of such banks and the amounts borrowed from 
each are as follows: Continental Illinois National Bank and Trust 
Co., Chicago, $500,000; A. G. Becker & Co., Inc. $200,000; Goldman, 
Sachs & Co., $200,000; First National Bank New York, $100,000; 
Guaranty Trust Co. New York $100,000; Chase National Bank New 
York, $100,000; Nationa! City Bank New York, $100,000; First Na- 
tional Bank Chicago, $100,000; National Shawmut Bank Boston,: $50,- 
000; and Commercial National Bank & Trust Co. New York, $50,000. 
UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the company, the numbers of shares of 
preferred stock, set opposite their respective names below, aggregating 
30,000 shares of preferred stock, and to purchase from the selling 
shareholders aggregate numbers of shares of common stock set forth 
opposite their respective names below: 


60,000 shs. 


Pfd. shs. 

ree Es i ES un 7,500 
pote kes ae ae 3,500 
3,500 

3,500 

3,500 

2,500 


Com. shs. 
12,000 
6,000 
6,000 


Union Securities Corporation 
Glore, Forgan & Co. 
Goldman, Sachs: & Co._- 
Lehman Brothers 

Smith, Barney & Co, _. 

A. G. Becker & Co., 

Harris, Hall & Co., SERIE SSSA 2,500 
W. C. Lamgiey & Co, ...._ ~~. Y Ber 2,500 
Bs a, SE ee te ee 1,000 
Merrill Lynch, Pierce, Fenner & Beane____-__~_- 
A. C. Allyn and Co., Inc. ne oe 
Hornblower & Weeks - 
W. E. Hutton & Co. 
Reynolds & Co. 

E. H. Rollins & Sons Inc. __ 

RR il RAT ERTS SLE TAT 
Central Republic Co., Inc. 

SEIS Tf RT aE TEP aE I AI 
Bateman, Eichler & Co. 

Pacific Co. of California 

Dewar, Robertson & Pancoast 

Clement A. Evans Co., Inc. ~...._____-- 

Laird, Bissell & Meeds _..._.-_______ 
eason-Hagan, Inc. _..._..._.___ Aas TY. 
Newhard, Cook & Co. 

Paine, Webber, Jackson & Curtis 

The Robinson-Humphrey Company 

Straus & Blosser ; 
Wagenseller & Durst, Inc, ~...._______ ea te 


age88 


5888 


INCOME STATEMENT YEARS ENDED DEC. 31 


‘ 1945 1944 1943 
Goons: Bete Ste so ee $36,622,662 $37,820,171 $37,309,542 
Cost of goods sold 31,092,339 31,708,449 30,879,126 
Provision for deprec. & amortiz.__ 

Amortiz. of emergency facilities _-_ 
Selling, general & admin. expenses_ 
Retirement plan expense 

Interest 


2.420.991 
125,000 
24063 





Profit from operations 


$3,544,039 
Other income ~$------------------ 


314,505 


$2,781,158 


$3,943,373 
308,316 


357,453 





Total income 
Federal income tax 
Federal excess profits tax (net)__ 
State income taxes ___ 
Proceeds of insur. on life of officer 
Provision for contingencies 


$3,858,545 
312,000 
2,544,649 
15,000 
Cr422,508 
425,000 


$4,300,827 





Surplus IE SR hati Sa ed ma Se 
Preferred dividends 
Common dividends 
—vV. 163, p. 1575, 


$824,474 
40,531 
472,030 


$984,404 
53,793 
434,567 


$974,736 
59,279 
434,567 


Republic Indemnity Co. of America, Tucson, Ariz.— 
Registers With SEC— 


The compary on March 27 filed with the SEC 10,000 shares com- 
mon stock (par $10). Company is offering new common to holders 
of common stock at rate of one share for each two shares cf com- 
mon held at $15 per share. Proceeds will be used to increase the 
capital and surplus from $300,000 to $450,000, thereby enabling com- 
pany to transact its casualty and insurance business in various states 
which require the foregoing amounts of canifal and surplus.. Com- 


pany was incorporated on Sept. 11, 1945, to engage in the casualty and 
indemnity insurance business, 


Republic Natural Gas Co.—40-Cent Dividend— 


The directors on March 28 declared a dividend of 40 cents per 
share, payable April 25 to stockholders of record Apri! 15. A similar 
distribution was made on Oct. 25, last, as compared with 25 cents 
*on April 25, 1945.—V. 163, p. 820. 


Reynolds Spring Co.—Earnings— 
Quarter End. Dec. 31— 1945 1944 
Sales (net) $907,989 $1,295,423 


Cost of sales . aD es 1,258,956 1,064,379 
Sell., gen. & adm. exp. 191,103 113,846 


1943 1942 
$2,016,527 $2,696,072 
1,571,852 2,193,195 
176,810 81,028 





Profit —_- 


*$542,071 
Other income 


4,918 


$117,199 
5,193 


$267,865 
Dr22,354 


$421,848 
8,403 





*$537,153 $122,392 $245,511 $430,251 


Depreciation 25,882 


Social secur., franchise; 
cap. stk., etc., taxes_ 

Interest charges 

Prov. for Fed. normal 
income taxes 

+Fed. excess prof. taxes 

Prior period Fed. tax 
Tf Nseatsee t+ Cie 


41,887 
2'877 


39,215 
19,145 210,424 
4,425 


$58,822 
$0.20 





Net profit *$199,986 
Earnings per share____ Nil $0.38 


*Loss.~ +tAfter postwar refund. tEstimated claim for refund of Fed- 


eral taxes on income under the “carry-back’’ provision of the Internal 
Revenue Code. 


CONSOLIDATED BALANCE SHEET DEC. 31, 1945 

ASSETS—Cash, $727,539; United States tax notes (in excess of 
amount required for Federal taxes on income), $40,000; United States 
Government Securities at cost, and accrued interest, $309,451; mis- 
cellaneous marketable securities, at cost (market $11,820), $6,880; 
accounts receivable (net), $387,594; subcontract termination claims, 
$129,009; claims filed for refund of Federal taxes on income, $408,147; 
advances for travel and branch plant expenses, $2,901; inventories; 
$912,810; estimated “‘carry-back” tax claims for current quarter, $349,- 
101; other. assets, $221,525; fixed assets (after reserve for depreciation 
of $1,685,665), $1,946,545; patents, trademarks and goodwill, $1; de- 
ferred charges, $35,462; total, $5,476,965. 

LIABILITIES—Notes payable, banks, $750,000; accounts payable— 
trade and sundry, $340,927; accrued wages, taxes, interest, etc., $147,- 
600; payrol and miscellaneous taxes payable, $86,266: liability to 
employees for bond purchases, $7,965; unclaimed dividends, $681; Fed- 


$86,371 
$0.30 


$109,966 


On March 1, 1946, short term loans from-banks aggregated . 


eral income and excess profits taxes (net), $1;645; long-term debt, 
$1,375,000; reserve for proposed additional assessment of Federal taxes 
on income, exclusive of interest, $152,514; capital stock (par $1), 
$297,000; capital surplus, $1,119,897; earned surplus, $1,197,470; total, 
$5,476,965.—-V. 163, P. 1771; V. 162, p. 1339; V. 161, p. 2792. 


Ritz-Carlton Hotel, Atlantic City, N. J.—Sold— 


Albert M. Greenfield & Co., in cooperation with Vought, Campbel!, 
Ward & Nicholls, Inc., have sold for the Ritz-Carlton Hotel Co.,’ to 
John A. May, acting in behalf of J. Meyer Schein, the Ritz-Carlton 
Hotel, Atlantic City, N. J., for a price of $2,250,000. The property 
occupies two blocks on the boardwalk atid consists of the 17-story 
Ritz-Carlton Hotel, Iowa to Belmont Avenues on the boardwalk, and 
the “Ritz-Block’’ extending from Belmont to California Avenues on 
the boardwalk. The total boardwalk frontage is 315 feet with a depth 
of 368 feet irregular. 

The Ritz-Carlton Hotel, one of Atlantic City’s foremost hotels, is: 17 
Stories in height, of brick and steel construction, and contains 480 
rooms and baths. It was relinquished by the Army Air Force ‘on 
Nov, 1, 1945. After a comprehensive program of rehabilitation. includ- 
ing redecoration, refurnishing and installation of modern facilities, 
it was open to the public Feb. 1, 1946. 

The Ritz-Carlton will continue under the direction of Albert *M. 
Greenfield & Co., as managing agents, with Walter Baker, Vice-Presi- 
dent and director of hotels for Albert M. Greenfield & Co., supervising, 
and Colonel Harrison Cook continuing as Manager. There will be-no 
change in the policy and general operation of the hotel. 

J. Meyer Schein, the new owner of the Ritz-Carlton, is a well- 
known figure in the hotel field, having in recent years acquired many 
leading hotels throughout the country, including The Roney 
Miami Beach, Fia.; The Boca Raton, Boca Raton, Fla.: 
Allister Hotel, Miami, Fla., and Ten Eyck Hotel, Albany, New York. 
Mr. Schein is also head of the Schein Circuit, Inc., a chain of 160 
motion picture theaters in New York State. 

The sale has been approved by the board of directors of the Ritz- 
Carlton Hotel Co., and a special meeting of the stockholders will be 
called to approve the transaction.—V, 145, p. 2704. 


Plaza, 
The Mc- 


Roanoke Gas Co.—Earnings— 


Year Ended Dec. 31 — 
Operating revenues 
Operation 354,969 
Maintenance 40,064 
General taxes am : , 50,438 
Federal income taxes q- =n i 


tas 7,215 
Retirement reserve accruals 52,800 


$160,543 
16,795 


1945 
$666,030 


1944 
$601,687 
304;748 
29,613 
52,481 
30,474 
52;170 
$132,202 
11,910 
$144;113 
83,924 


Utility operating income _ 
Other income (net) -.....___- 


Gross income ___.____ cry wo 3 2 $177,338 
Income deductions _. : = rN pee St. 64,695 
as aca ed se AE $112,643 
. simeatas $1.18 
COMPARATIVE BALANCE SHEET, DEC. 31 

1945 
$3,077,041 
‘eke ete ‘ 702 
: 58,984 





Net income sie Lins 


; $60;187 
Earnings per share_______ 


$0.63 


1944 
$3,045,188 
702 
53,239 
75,380 
59,268 
974 
50,136 
20,729 
SS II Po Ea ee 157 


ASSETS— 
Utility plant 
Miscellaneous investments 
SPO EE ATES Seca Sak SER ee A 
Temporary cash investments____ 50,000 
Accounts receivable 87,219 
Special deposits _ "Sager ee RAPP F Lo a 482 
Materials and supplies ~...._.____ 49,338 
Prepayments 


A ete! fo PES I Es 1 AIRE ; 9,019 
Deferred debits f 


Total 


$3,332,787 


$3,306,373 


LIABILITIES— 
Common stock ($5 par) __ $479,000 
First mortgage, 3°4% bonds, 1,480,000 
Accounts payable _..._ > aii : 22,801 
Customers’ deposits : 13,853 
Accrued accounts _ 22,381 
Deferred credits ; oe LPH 3,416 
Retirement reseryes paises bc 635,477 
Reserves for uncollectible accounts_____ anid 4,168 
Reserves for maintenance... __ Sint 18,588 
Contributions in aid of construction___ Bie es 53,794 
Earned surplus aA Seren 599,309 


$479,000 
1,447,000 
46,551 
14,983 


Hiiineniaiadep 609,732 


Total callin ech atlanta $3,332,787 $3,306,373 


—V. 161, Pp. 314. 


ua & Mander Corp., Hatboro, Pa.—Registers With 


Company on April 2 filed with the SEC 283,790 shares of common 
stock ‘par $1). Company is. offering 175,000 shares and Stroud & 
Co., Inc. is offering 108,790 shares which it owns. Underwriters are 
Stroud & Co., Inc. Price to public will be filed by amendment. Com- 


pany plans to use its share of the proceeds for the payment of 
$600,000 bank loans and the baiance for working funds. 


Rockridge Gold Mines Ltd., Toronto, Can.—Registers 
With SEC— 


The company on March 27 filed with the SEC 300,000 shares of 
common stock ($] par). Company has granted an exclusive option 
dated Feb. 20, 1946, to Morgan U. Kemerer of Toronto to purchase 
500,000 treasury shares at 30 cents per share, and 500,000 treasury 
shares at 40 cents per share, payable in Canadian exchange. Mr. 
Kemerer has assigned to Mark Daniels, 371 Bay Street, Toronto, in 
consideration of $1, the former's right and option to purchase 300,000 
of the 500,000 shares optioned to Mr. Kemerer at 30 cents per share, 
Mr. Daniels plans to market the shares optioned to him through the 
medium of a registered broker or brokers in the United States. Price 


to public is 40 cents per share, U. S. funds. Proceeds will be applied 
to development work, etc. 


we 


Rutland RR.—Earnings— 


February— 1946 
Gross from railway $378,356 
Net from railway_. *22,971 
Net ry. oper. income *55,585 

From Jan. 1— 
Gross from, railway 
Net from railway_ 
Net ry. oper. income 


*Deficit.—V. 163, p. 1576. 


1945 
$348,753 

*47,238 

*74,419 


1944 
$360,683 
*10,131 
*33,791 


1943 
$328,245 
22,970 
4,384 
793,346 


"49,897 
*111,033 


648,395 
*153,496 
*211,801 


732,555 
*22,149 
*71,249 


655,823 
29,030 
*7,969 


Safe Harbor Water Power Corp.—Annual Report— 
COMPARATIVE STATEMENT OF INCOME FOR CALENDAR YEARS 


1945 1944 1943 
$3,695,485 $3,643,902 $3,620,412 
1,591,061 1,538,784 1,523,409 


Operating revenues________ 
Operating revenue deductions__ 





Operating. income — 


$2,105,118 
Other income __. 


7,332 


$2,097,003 
5,714 


AES eae $2,104,424 
E ; 3,263 





Gross income MS Pd r 
Income deductions_...._____-__ 


$2,117,687 


$2,112,450 
1,004,515 


$2,102,718 
1,008,567 


1,007,445 





Net. income_..4....._.. 


ssibleimeta ds a petia.” 1 
Dividends on common stock_.-- 


led 840,000 
BALANCE SHEET, DEC. 31, 1945 


ASSETS—Electric plant, $30,188,686; investment securities (at cost), 
$23,500; cash in banks and on hand, $880,026; U. S. Treasury notes 
(at cost), $1,100,000; postwar refund of excess profits tax, $27,172; 
accounts receivable, $356,390; special deposits for taxes, sinking fund, 
materials, etc., $2,696,453; unamortized debt discount and expense, 
$976,136; other deferred debits, $812; total, $33,885,587. 


LIABILITIES—Common stock (300,000 shares, no par), $9,000,000; 
first mortgage sinking fund gold bonds, 442% series due 1979 (exe 


(Continued on page 1907) 


$1,095,272 
840,000 


$1,103,883 
840,000 
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Stock and Bond Sales «» New York Stock Exchange 
WEEKLY - YEARLY 


NOTIOR—Cash and deferred Gelivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
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Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week 
Figures after decimal point represent one or more 32d of a point. 





Daily Record ef U. 8. Bond Prices 















































hen 1947-82. pro 
; Close 
Total sales in $1,000 units....___ 
High 
3%e8, 1946-49 _. Low 
Close 

Total sales in $1,000 units.._. 
High 
ate, eee a ee ec Low 
Close 
Totai sales in $1,00C a 
1946-48 Low 
F {ciose 
Total sales in $1,000 units._...__. 
ae, 1961-88 se 
Close 
Total sales in $1,000 units.____._. 
High 
2%s, 1955-60 Low 
7 Close 
Total sales in $1,000 sect: 
2%se, 1948-51 Low 
Close 
Total sales in $1,000 units....____. 
2%s, 1951-54 Low 
Close 
Total sales in $1,000 units_______. 
High 
2%s, 1956-59 Low 

8, 

Total sales in $1,000 units.__.____. 
High 
MS sie nctimincinniicn Low 
Close 
Total sales in $1,000 units... - 
Es BOGE ercncnieeeinimeniniatiaod Low 
Close 
Total sales in $1,000 units...._.__. 
{ High 
24s, 1948. Low 
Close 
Total sales in $1,000 units._..____. 
High 
BU voi iecncntiinns Low 
Close 
Total sales in $1,000 unite.__.____. 
' {High 
2%s, 1950-52 { Low 
Total sales in $1,000 units....___.. 
High 
MS | EONS ern ones Low 
Close 
Total sales in $1,000 units___.___. 
High 
Sthe; 1066-96. oc non nonin Low 
Close 
Total sales in $1,000 units....__._. 
{ High 
2%s, 1962-67_. { Low 
(Close 
Total sales in $1,000 units__.____--. 
{ High 
242s, 1963-1968 { Low 
(Close 
Total sales in $1,000 units.__...... 
{ High 
2%s, June, 1964-1969_._______ { Low 
[Close 
Total sales in $1,000 units...__... 
High 
2%s, Dec., 1964-1969_._...._._{ Low 
Close 
Total sales in $1,000 units._____.-. 
- { High 
2%s 1965-70_ Low 
Close 
Total sales in $1,000 units.___._.__.. 
{High 
Ste, 1906-711 nn cnssn Low 
Close 
Total sales in $1,000 units....._-_. 
{ High 
24s, June 1967-72_-____--~---- { Low 
(Close 


Total sales in $1,000 units__.____-- 





0 & Go 


wiv iv 
Pitt PA] 
» 
it me 


Apr. 5 


ab 


. tos 
2 
ae 


io 





Daily Becord of U. 8. Bond Prices 
Treasury { High 
2428, Sept., 1967-72_......___ { Low 


Total sales in $1,000 units 
2%s, 1951-53 
Total sales in $1,000 units 
2%s, 1952-55 





8%s, 1954-56 





Close 
Total sales in $1,000 units...._____ 


2%s 1956-59 





Total sales in $1,000 units 
2%s, June, 1959-62_______»___ 
Total sales in $1,000 units 
2%s8, Dec., 1959-1962_________ 
Total sales in $1,000 units 





| Hign 


2s, 1947 f Low 
[Close 

Total sales in $1,000 units...._.__ 
2s, March 1948-50____..__.._.4 Low 


| Close 
Total sales in $1,000 units...._____ 





Qs, Dec. 1948-50 {a 


Close 
Total sales in $1,000 units__._____ 





2s, June, 1949-1951 i 


(Close 
Total sales in $1,000 units....____ 


High 
2s, Sept., 1949-1951__.........41 Low 
Close 


Total sales in $1,000 units_____.. 
[ Hign 
Low 


2s, Dec., 2949-1961... .._._ 
Total sales in $1,000 units... 
Qs, March, 1950-1952_._._____ 
Total sales in $1,000 units 
2s, Sept., 1950-1952 





Total sales in $1,000 units___|____. 


23, 1951-1953 
Close 
Total sales in $1,000 units_..___.. 
High 

@a 1951-55 
Total sales in $1,000 units 
2s, June, 1952-54...._.___.__ = 








Cc 
Total sales in $1,000 units..t.cc_ 


2s, Dec., 1952-54_..._________ 
Total sales in $1,000 units 








Qa 1953-55 { 
Total sales in $1,000 units 
1%s 1948 { 


1¥%s, 1950 





Total sales in $1,000 units 





- 
.) 

- 

u 


3331 | | 
cme 


os 
= 


ee a ee 


Close 
Total sales in $1,000 units________ 


PEPE TET 


ett2 





Close 
Total sales in $1,000 units....._._ 





*Odd lot sales. tRegistered bond 

















NEW YORK 


STOCK RECORD 





LOW AND HIGH 


Saturday Monday Tuesday 
Mar. 30 April 1 April 2 
$ ver share $ ner share $ per share 
*113% 115 115 115 *115 


*111l4% 112% #11134 112% *111%%4 


#130 © ©135 130% 130% 133 
15% 15% 1556 15% 1534 
*37. 37M 37% 37% 36% 
20% 21 20% 21% 21 
*52 «BS “54 255 54 
*37 «-37% 37.37 37 
16% 16% 16% 16% 164 
55% 56% 55% 56 555¢ 
135 135 *132 135 *132 
9% 9% 9 9% 8 Ya 
41 41 41 42 41 
6% 6% 6% 6% 6% 
58 s«S8 57 57% 57 
“70272 “70 «72% *79 
44% 45% 44%, 44% 4314 
*19B% 112 #1084 112 *107%2 
*22% 23 22% 22% 227% 
*798 201%  *198 202 *199 
24%, 25% *25 25% 25 
3415 34% 35-35% | 34% 


SALE PRICES 


Friday 
April 5 


$ per sharé 


118 
*111%4 112 
143 
16% 
39 42 
22% 
56 te 
38% 
16% 
58% 


10,500 Adams Express 


1,900 Address-Mutigr Corp 
3,800 Admiral Corp. 


2,500 Aldens Ine — 
28,700 Allegheny Corp 
4,400 5%% pf A with $30 war 
900 $2.50 prior conv preferred_No par 


STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 


Shares 
300 Abbott Laboratories._._.ti1u....No par 


50 4% preferred 





Range for Pr 
Range Since January 1 ge for Previous 





260 Abraham & Straus_.........No 
ACF-Brill Motors Co.......___ 


2,000 Acme Steel Co. 








200 Adams-Millis Corp 




















“00 Alek Wore Ry 6 gia" 
apeoicabiessaae 

. Foon Allen Teeductetes Inc. 1 
900 Allied Kid Co Bay’ 
2,200 Allied Milla ‘ela Wo oar 


a 





For footnotes see page 1884. 
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NEW YORK STOCK RECORD 























Saturday 
Mar, 30 
$ per share 
55 56 
*1054%2 106%: 
52%, 52%. 
365¢ 365s 


9 9% 
*54% 57 
15554 160 

41%, 417. 
87%4 89 
38%4 38%. 
*B80%2 82 
22%, 23% 
5 52 


11042 
1842 


Mar. 30 
$ per share 
189% 190 
9154 91%, 
92 92 
*169%2 1712 
25% 2512 


69% 692 
*118 119 
25 2512 
*104%4 105 
47% 48 
148 148 
12% 1252 
*823, 8734 


46%, 47 
52 
5142 


*B% 


#25%% . 27% 

144% 155s 
*130 132 
140 140 

59%2 59% 
*111 113 


27%, 27% 
22% 2242 
60% 61 
"144% 146 
*139.% 140 
*§2 5542 
*10542 LOT*2 


*103 104 
*118 119 
Ti% Tle 
40% 405s 
*83 8354 
39%. 4035s 
119%. 11942 
109% 10942 
27%. 2734 
91% 92 
*128%4 130 


#28 % 30 


Monday 
April 1 


$ per share 
55 5655 


*105%2 106%s 
5256 


5154 
37% ‘ST 


855 
5444 
160 
417% 
85 
3834 
*B80'e 
2342 
“olive 


*129 


1334 
93°44 
207 
652 
*125 
3534 
*132 
146 
*29'% 
*72'o 
°27%s 
*106 


6454 
938 
1842 
56 ‘4 
10°4 
11842 
3654 
*106 
49% 
10 
*55 42 
*108 


185% 
*104%2 
14, 
*12 
#49! 
36 
*1164e 


424 
18 
3542 
*147 
46 
16% 
12 
113% 


20 4 
*18342 
32% 
103 
48 
30'2 


= 
v 


67 
4542 
*165 
43 Me 
33 
*156 


Menday 
April-1 


$ per share 


189% 190 
*91 92 
91% 92 
171 


1712 


25 25%4 


70%2 


r19 


25 be 
1043, 
4642 


148 


1234 


8734 


4634 
52 be 
51% 
2 114%, 


57 


194¢ 

834 
27% 
145¢ 


130 
141 


594% 


119 


2742 
223% 
6144 


146 


140% 
5542 


107 


103 
119 
71 


4342 
8854 
40'2 


120 
*109%-110 
27% 
91% 92 
*128%4 130 


*28% 30 


273% 


17% 


*105 ‘2 


Tuesday 

April 2 
$ per share 
56%e 57 
106 ‘2 
51%, 527s 
*36 374 

B5s B34 
*52%2 57 
eh 


y 
April 3 


$ per share 


56 


105 ‘2 
52'e2 
37% 


854 


*53 
165 


4174 


87% 
40 


*Blie 
23 V4 


55 


#12914 


576 
10542 


5338 
37 V4 


Ji 


8% 


57 


422 


42'2 


83 
26 


*105 


Thursday 
April 4 


$ per share 
57%2 
5442 

°S7 


9% 


57 


1692 
42%4 


58 5s 
106 2 
5542 
372 


LOW AND HIGH SALE PRICES 
Tuesday 
- April 2 


$ per share 
189% 19044 


*91 
91 


171% 
25 te 


70 
*178 


2458 
*104%4 
4634 


*144 


11% 


*§23, 


16 Vg 
51 
x50% 

114 
5572 
19 
*Blo 

*27 6 
1438 

130 

142 

*59 

#111 


27% 
2142 
61% 
147% 


92 


9134 


172 


25% 
Tle 


11834 


25 4 


105 
4812 

14733 
12% 
8734 


46'. 
51 
51% 
114%2 
57 4 
19 

9 


145% 
142 


Wednesday 
April 3 

$ per share 

190 '2 

91% 


G1l% 
172M 
26% 


71% 
*118 
25 
105 

47 Ve 
"145 
12 

% 8234 


4652 
*50l2 
5142 
*114 
56 
*19%2 
*B5¢ 


27 
nae 
129% 
*141 
59 
*111 


27% 
2442 
6142 
1462 
*140 


19134 191 
912 91l'e 
9154 92 
173 172 
27% 
7242 
*118 
262 
10454 
4844 
147 
1234 
*B234 


4742 
51'4 
5342 
114 
5834 
ive 


872 


Thursday 
April 4 
$ per share 
192'%4 
9234 
9314 
173 
2756 


74 


11844 


27 
105 
49 


Friday 
April 5 
$ per share 
58% 
*104% 
554. 
3738 


Gu 
*55 59 
165%2 169 
42% 4254 
€0A4 9254 
43%, 44% 
*8042 82 
24% 25%. 
5642 57 
131 131 


14% 142 
97 9712 
207% 208 
6742 6B4e 
*128%4 132 
3742- 37% 
*140%, 143 
14842 149 
30 30 
*72'2 T6*2 
*2742 282 


*104'2 106 


69% TO0%e 
9%e 942 
1942. 1942 
55% 5654 
11% 12% 
121 
4l'2 
110 


§2'2 


Friday 

April 5 
& per share 
191 191%. 
92'2 925.4 
93% 93%. 
17234. 173 
27% 27%4 


T4'2 
*118 

265 

105% 


75% 
118% 
2738 
10642 
487s 
147% 
13% 
B734 


48%. 
5144 
5578 
11444 
5942 
2044 
92 


28%2 

155. 
130%2 
143 

6012 
112% 


30% 
28 
622 
149 
i142 
55% 
106 


106% 
1172 
73% 
464 
69 
a4\4 
121 
109 My 109+ a 


28% 29% 
9414 95%, 
#132 «135 
27° (BT 
17% 17% 


Sales for 
the Week 


Shares 


14,800 
400 
12,500 
500 


3,700 

100 
3,300 
1,900 
6,100 
8,5C0 

140 
4°QD 


99 
ya } 


92 


NEW YORK STOCK 
EXCHANGE 


Par 
Ailied? Stores Corp___._.____ No nar 
4% preferred 
Alis-Chaimers Mig 
Alpha Portland Cum 


Amalgam Leather Co Inc 

6%cenv preferred 
Amerada Petroleum Corp___No par 
Amer Agricultural Chemical_No par 
American Airlines 5 
‘a wan Bank Note 

6% preferred 
american Bosch Corp 
Am Brake Shoe Co 

5%% preferred 


Amer Cable & Radio Corp 
American Can 
Preferred 
American Car 
7% non-cum preferred 
Am Chain & Cable Inc 
5% conv preferred 
American Chicle 
Amer ein Colortvpe Co 
442% preferred 
American Crystai ee 
6% ist preferred 


Amer Distilling Co stamped 
American bneaustic Titing 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather... ..___ 1 
6% conv preferred 
American Home Products... .- 1 


American Ice 
6%non-cum preferred 

Amer Internat Corp 

American Invest Co: of Ill 
5% conv preferred 

American Locomotive. _<__. No. par 
7% preferred 


Amer Mach & Fly Co 
Amer Mach & Metais 
Amer Metals Co Ltd____._._No par 
6% preferred ..100 
American News Co new No par 
Amer Power & Light 
$6 preferred 
$5 preferred 


Am Rad & Stand San’y 
Preferred 

American Rolling Mill... __ 
442% conv preferrea 

American Safety Razor 

American Seating Co 

Amer Ship Building Co 


Amer Smelting & Refg 
Preferred 


Amer Steel Foundries 

American Stores___..__---. rs 

American Stove Co__. 

American Sugar Refining 
Preferred 


STOCKS 
NEW ivan sTOCK 
EXCHANGE 


Amer Telep & Teleg Co 
American Tobacco 
Common class B 
6% preferred 
Amer Type. Foundries Inc 


American Viscose Corp 
5% preferred 

Am Water Wks & Elec 
$6 ist preferred 

American Woolen 
an 


Anaconda Copper Mining 

Anaconda Wire & Cable 

Anchor Hock Glass Corp 
$4 preferred 

Anderson, Clayton & Co 

Andes Copper Mining 

A P W Paper Co Inc 


Archer-Daniels-Midland 

Armour & Co of Illinois__._...___5 
$6 conv prior preferred_.._.No par 
eB 0 ae 100 


$3.75 preferred 


Arnold ven ao Corp 

Artloom Co 

Associated Dry Goods 
6% ist preferred 
7% 2d preferred, 

‘Assoc Investment Co,....._.._No per 
5% preferred 100 


Atlantic Coast Line RR__ 
= - & W 1 8S Lines. 


anenae Refini 
4% conv pref series A 
3.60% preferred series B 


Atlas Corp..-_ 
Atlas Powder 
5% conv preferred 
4%. preferred =_____.- ~~ é 
Atias Tack Corp.._.._.--.-. _.No par 


Austin Nichols 





LOW AND HIGH SALE PRICES STOCKS 
Wednesda 


Range Since January 1 


Lowest 
$ per share 
45%4 Feb 26 
104 Mari9 
47 %e Mar 
31% Jan 


8% Apr 
54% Apr 
128% Feb : 
39 Mar 
71 Feb 
33 Feb 2 
78 =Jan 
20°%4 Mar 
50 Jan ‘ 
131 Mar 2 


12% Mar 
9044 Mar i: 
196% Jan 
57% Mar 
120 Mar 
34% Mar 
131 Mar : 
137% Feb 
2454 Jan 
64 Jan 
24% Jan 
105 ‘2 Jan 


48 Feb 
8 Jan 
18 Jan 
37 Jan 
6% Jan 
113. Jan 
32% Mar 
105 Apr 
47% Feb : 
9% Jan 
54% Mar 
97 Feb 


11% Jan 22 
9942 Jan 21 
1234 Feb 26 
11% Mar 12 
49'2 Feb 26 
345 Mar 13 
115% Jan 15 


34% Feb 25 
17 Feb 25 
33% Mar 4 
140 Jan 24 
44'% Apr 
10% Jan 
97% Jan 
88%4 Jan 


1742 Jan 
180 Mar 
27% Jan 
95% Feb 
35% Jan 
27 Feb 
38% Mar 


“IW ron wws 


nN 


tS 
OUD WwW 


60% Mar 
177 Feb 14 
45 Mar 27 
160 Jan 
39% Mar 1: 
27% Jan 


_ 


> 
28% Jan 2 
49% Mar 13 
147 Jan 8 
4742 Jan 8 


Range Since January 1 
Lowest 


$ per share 


185% Feb 
60% Feb 
80% Feb 

158% Jan 
22% Mar 


612 Feb 
118 oars 
22 Mar 
104 Feb < 
29% Jan 
128 Jan 
9% Jan 
79 Jan 


43% Jan 
45% Mar 


40 Feb : 


llz Feb 
43% Jan 
18 Mar 
7% Jan 


265% Mar 
12% Jan 
122% Jan 
132 Jan 
51% Feb 
10742 Jan 


23% Mar 
18 Jan 
44 Feb 
13142 Jan 
133. Jan 
48, Feb 
105 Jan 


96. Feb 
11512 Feb 
6542 Mar 
37 Jan 
844% Jan 
33% Feb 
115% Jan 
109. Mar 


24142 Feb 
7834 Mar 
120 Feb 
130 Apr 
25% Jan 


26 
26 
26 

2 


13 


Ne Nth 
> CeOWWARR OD 


No 
cna 


Ww 
Wh o,f.) 


i 


nN 
wN@ALO 


N t 
WAIWHAN E 


“wn MNN 
PeSware 


8 
15 


4 
12 


xll¢@4e mar 21 


Range for Previous 
Year 1945 
Lowest 
$ per share 
20% Jan 


Highest 
$ per share 
59% Apr 5 
10742 Feb 6 102% Dec 104% 
58% Jan 15 38% Jan 56% 
37% Mar 26 23 Jan 35 


48 Y, 


11% Jan 17 
71 Jan 17 
16942 Apr 4 
45% Jan 30 
95% Mar 22 
44%, Apr 5 
82 Apr 4 
30 Jan 14 
57% Feb 16 
136 Jan 25 


3% Jan 11% 
May 71 
Aug 161 
Jan 43 
Jan 94% 
Jan 41% 
Jan 80 
Aug 23% 
Mar 55% 
Oct 135 


Aug 17 
Feb 112% 
Jan 199 
Jan 

Jan 

Jan 

Jan 

Mar 

Jan 

Dec 

Jan 

Apr 


17% Feb 1 
106% Jan 15 
210% Mar 29 

70%e Jan 16 
132 Feb 5 
40% Jan 10 
150 Feb 1 
155% Jan 14 

30%. Mar 26 

74% Mar 26 
32% Jan 28 

109 Feb 16 


72% Apr 3 
11% Feb 
20% Jan 
57%, Apr 
14% Jan 
124% Feb 
43% Jan 
113 Feb 
55% Jan 
12% Jan 
63 Jan 2% 
112 Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


187%, Mar 
108 Apr 
15% Feb 
13%, Jan 
51 Jan 
442 Jan 
118% Jan 


~~ 
Wour t) * bo 


454 Mar: 
2U%— Feo 
41% Feb 
150 Apr 
48%4 Mar : 
2074 Jan 
126 ‘2 Apr 
115% Apr 


to 
anne 


tt 


23. ~Feb 
186 Feb 
36% Feb 
105. Apr 
55%, Apr 
33%2 Feb 
§2 Apr 


PFAWMWAPHR +S 


73% Jan 
185%, Apr 
50%2 Feb 
170 «Jan 
50's Feb 
34 Apr 
36 Feb 
5844 Feb 
157 Mar 2 
5642 Mar: 


~ wo 
ARwWHE eK AwWe 


th 


53% 


xear 1945 
Highest Lowest 

$ per share $ per share 
195 Feb 6 157 Jan 196 42 
92%, Apr 4 65 Jan 90 
9342 Jan 17 65% Jan 91% 
173. Apr 3 145% Jan 161% 
29 Jan 14 13% Mar 24% 


7544 Apr 5 
120% Jan 16 
27%e Jan 15 
110%2 Feb 9 
57 Jan 25 Jan 
150 Jan 25 100% Mar 
15% Jan 29 5% Mar 
82% Mar 4 60% Jan 


43% Mar 

116% Sep 
6% Jan 
99% Jan 
9 


69 Ya 


51% Feb 6 
6944 Jan 14 
55%, Apr 5 


29 Ve 
Kia 
24% Jan 
luy July 
2R'% July 
12% Aug 

4% Jan 


23% Sep 
6% Jan 
102% Mar 
111 Mar 
42% July 
106% Nov 


30%, Apr 5 11% Jan 
26 Apr 5 10 Jan 
625% Apr 4 18 Jan 
149 Apr 4 Jan 
142 Apr 5 
5542 Apr 3 
108 Feb 13 


110% Jan 11 
120% Jan 12 
81 Jan 16 
46%, Apr 5 
89. Feb 18 
44% Apr 5 30% July 
123. Jan 31 110 Apr 
109% Mar 18 aie eaiied 


29%, Apr 4 14% Jan 
97% Jan 18 60 Jah 
133%Jan 15 113 Jan 


130%,Apr 4 ‘ a 
18% Jan 


Jan 
Jan 


60%. Apr 3 
24% Feb 8 
10%4 Feb 5 


3042 Jan 31 
15% Feb 6 
136 Feb 7 
143 Peb 9 
60% Jan 17 
112% Feb 13 


32 Feb 15 


Range for Previous 


Highest 
$ per share 


Dec 
Dec 
Dec 
Sep 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Jun 
Dec 
Oct 
Jan 


Dec 
Oct 
Dec 
Dec 
Nov 
Dec 
Dec 
Oct 
Nov 
Dec 
Dec 


Highest 
$ per share 


Nov 
Dec 
Oct 
Dec 
Dec 


Dec 


Mar 


Dec 
Nov 
Dec 
Dec 
Dec 
Jun 


Nov 
Dec 
Dec 











144% Mar 13 

121 108 Feb 13 
2642 Jan 3 
9%, Jan 3 
BOM Jan 3 


20% Jan 14 10% Jan 
126 Jan 11 17 Jan 
87% Jan 29 14% Jan 
14% Feb 16 5% Jan 
83% Feb 2 58% Dec 


117% 118 


32% 33% 34 f Autocar Co 
11% 11% 1246 ‘ ny Ae 


a V4 ‘ % 7 70 T1% &2.25 conv preferred, 
Por footnotes see page _ 1884. 


% me 
Nee nt Re EE ee 


$5 prior A 
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1875 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 aear 1945 
Mar. 30 April 1 April 2 April 3 April + April 5 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $pershare 
32%. 33% 32% 32% 31% 32% 32% 33% 3342 34% 33% 34 12,900. Baldwin Locomotive Works-_--.-- 13 30 Mar 22 387% Jan 30 24% Aug 35% Dec 
23% 23% 23! 23% 23% 23% 23%—8 24% 244% 25% 24% 25 29,500 Baltimore & Ohio...--.---.---~- L 22 Mar i3 3044 Jan 16 13% Jan 28% Jun 
40 40% 3942 404% 3944 39% 3842 40% 4045 40% 3942 40 3,900: 4% preferred__..._.....-..... 100 38'%2 Apr 3 47% Jan 28 1912 Jan 44% Nov 
25 25% 24% 24% 25 25 24%, 24% 25 25 25 25 1,100. Bangor & Aroostook__-.--.--... 20%— Feb 25 25%, Mar 25 12% Jan 23 Jun 
80 80 80 80 81 81 8242 83 83 83 82 82 140. Gony 5% preferred_______- --100 75 Jan 3 84 Feb 4 66 Mar 81 Dec 
42% 42% 41% 41% 42 425 42 4234 42% 43 41% 42 2,300 Barber Asphalt Corp 10 37% Mar 15 49%, Jan 9% 29% Aug 52% Dec 
5342, 53%. *524%2 54 53 54 56 5644 "58 5812 5834 60 1,400. Barker Brothers.______---_-- Noa 38 Jan 2 60 Apr 5 17% Jan 42 ° Dec 
55 55 5542 55% "55 5542 *55 55% *55 552 *55 5542 130 442% preferred___.---------~- 53° Jan 9 5544 Jan 23 52%_ Dec 54 Dec 
29 29% 29 20% 29 29 be 29% 29% 29% 30% 295% 30% 22,300; Barnsdgll Oil Co. -_-....--....- 5 21% Jan 2 3014 Apr. 4 16% Jan 258 Feb 
33 33 32% 32% 32% 32% 30 32% 3142 32% 33% 31% 8,700: Bath Iron Works Corp.._.......-l 20% Jan 4 39%4 Feb 14 1442 Aug 24% Des 
5342 5342 53 53 52% 53% 5342 56% 5742 58 57 57% 2,600;  Bayuk Cigars..Inc...-- ~~. Oo par 4042 Jan 4 58 Apr 4 2242 Jan 47 Nov 
*60% 62 *59 6042 "59 61 61 61 61 6142 *59 61 600, Beatrice a ign edn 25 56% Jan 4 67% Feb - 7 36 Jan 55% Dec 
106% 108 *106% 107 107 | 107 “107 109 *107. «109 *107 +=—:108 20, $4.26 preferred___.---___. No. par 106% Jan 10. 110 Feb 5& x1l06 Dec 110 Jan 
105. 105 °105 . 105% 105: 105% 106 ©6106% 10642 106% *105. 1062 230 Beck Shoe 4% % preferred_---100 104° Feb 21 110 Mar @ guts “ia fees ates 
26% 28 2742 29% 29 30 2812 30 2742 293% 27% © 27% 31,100 Beech, wary hy Corp 14% Jan 3° 30 Apr 2 9%, Apr 17% Dec 
40% 44 "40% 44 4034 40% "4054 44 4034 40% 42%4 42% 50: Beech, Creek RR. " 30. 3942 Jan 5 43 Jan 15 35 «Aug 42 Dec 
130 135 *128, 135 *128 135 *129 135 *128 135 *130 135 alas Beech-Nut Packing Co-..._..-.-- 20 127 Jan 7 140% Feb 14 114 Jan 136 Dec 
20% 20% 20% 20% 2034 _20% 21 21Y, 21% 21% 21% 22 1,900, Heminway ......-.No par 19.% Mar 14 23% Jan :28 12% Jan 2442 Dec 
29 2934 29% 30% 29% 30% 29% 30 29% 30% 29% 30% 15,400. Bell craft Corp. i-} 24° Mar 27 3542 Jan 28 125% May 2942 Nov 
29 29 *27%2 28% 27% 27% 28 2854 2642 29 2942 2954 2,300 & Howell Co. 10 26 Mari3 31% Jan & 18 Aug 35 Dec 
*109%- 110% *109%2 110% “10942 110% "10942 110% "10942 110% *10842 110% p< %. preferred. ...._...._.-.100 108% Jam 4 112 Jan 6 103% Sep 10942 Dec 
53 53 5242 521 52 Va 5234 5242 52% 5242 5342 52% 52% 4,900 Aviation... 5 50 Mari3 . 58 Jan 17 47% Jan 63 Nov 
30 31 30%, 30% 30% 30% 30% 30% 31 32% 32 32 Vas 5,000 . Indus. Loan...-..No par. 28 Jan .7 32% Apr 4 19% Jan 30 . Dec 
41% 42% 41% 42% 41% 42% 41% 43 42% 43% 42% 43 6,300 je — mine 1 1%Jan 2 43\2Apr 4 2242 Aug 35% Dec 
*26% 2642 26% 26% 25% 26 26 26% 26% 27 26% 28% 8,800, 22 Feb 26 28% Apr 5 1 Aug 2834 Dec 
103% 10334 102% 103 102% 103 102% 106 107 10842 106 10742 11,000, Shoes cag Bah ro 93% Jan+3 113%Jan 6 65 Jan 98% Dec 
166%2 168 "16642 168 167 167 16654 166% *16634 172 166 166 600 100 149% Jan 2 168 Mar 22 127 Jan 155 Nov 
“14% . 75 75 15 1% 74 74 16 75 75 75% 76 1,300. Bees eck @arp. Inc._....Ne part 63% Feb. 27 77% Jan 29 48 Jan 72% Dec 
*38% 39% 38% 39 39 39 39% 39% 40, 40% 39% 3954 1,300 & Decker. Mfg Co._...No eae ' 833% Jan 2 41% Feb 15 23. Jan 38 ° Dec 
27 27% 26% 27% 263 27% 2% 2 28% 28% 277 28% 10,900, Blaw-Krtox Re“ 22% Jan 21 30% Feb 16 13%, Jan 25% Dec 
*W% 312 *30%4 31 *30°% 31 3034 3034 31% 32% 32 32 400, Bliss & Laug Inc. * 29 Feb 26 - 35% Feb 8 20% Jan 32%, Dec 
"49% 50 9 8648 50 50% 51 51 53. 54% 54 54 300 Bloomingdale thers___...No. par. 38% Jan 3 5444 Apr ¢ 1842 Jan 42% Dec 
"140 112 *110 112 *110'2 112 *110%4 112 "11034 112 *110%4 112 ome Blumenthal & pr —sS 1092 Jan 2 113 Jan 6 x10842 Mar 112 Dec 
% 34% 33% 33% 33% 33% x32 32% 32% 33 31% 323 11,100  Boeimg Airplane. Co 5 2642 Feb 26 35 Mar 26 17% Apr 34% Dec 
68 68 “67 «68 “67 68 68 68 67% 68% 67 67 500. Bohp, Aluminum & Biass__--__--- 5 60 Feb 26  73%Jan'9 49% Jan 7% Dec 
106%. 106% °106. 106% 10634 106% 10642 10634 *10632 10634 106%4 106% 130, Amt Co class A------~ _No par 104% Jan 7 10942 Mar-ll 95 Feb 109 Dec 
*62 64 64. 6412 6434 65% "64 65 "6442 6434 64% 642 90 Cc B. No on 5842 Mar 13 68 Jan 12 52% Apr. 6742 Dec 
4342 43% 43 4342 423%4 42% 4234 43% 43 44% 4242 43% 5,50® Bond Stores Inc common-_._--_-.— 36%4 Jan 7 45%e Mar-18 24% July 4042 Dec 
*195 220 *195' 220 "195 220 *195 200 *195 220 *190. 210 rane 432%. preferred ~.--------~- =<i0 179. Jan 3. 200% Mar-16 114 Jan 191 Dec 
, 53 53 §24 53 52% 52% 52% 53 52%, 5342 524% 535 4,900, .Co (The) : 44% Jan 4 564%, Feb 6 3342 Apr 45% Oct 
52 525% 52 52 Ve 522 52% 52 5242 52% 533 53 533 7,200 Borg-Warner Corp_i_.----~-~----- 3 44% Feb 26 56@ Jan 17 3642 Apr 55 Nov 
9% 9% 87 BV 8% .9 9 9 9_ 9% 9 9 1,300, Boston, & Maine RR (aasented) - 190 8% Mar 14 11% Jan 23. 5M Apr 10% -Jun 
55 55 *54 56 *54 56 55! 55% 57 57 56 56 400, Bower Roller Bearing Co......--~- 51 Marls 62 Jan 8 4244 Jan 5942 Nov 
27 2742 27} 27 2 26% 27% 2642 27 27} 27% 2742 27% 6,600, Braniff Airways. Inc 50 25% Mar 14 345%, Jan’ 9 17% Mar 372 Dec 
' "66% 75% 75% 75% *69, 76 *69 716 756 7T5¥e "69% 75% 200 Brewing* Corp. of America___-~_-.. 15 72° Jam 21 85 Feb 1 47 Jan ; 80 Dec 
16%, 17 17 17% 16% 17 16%, 17 17% 17% 173% 17% 6,200, Bridgeport Brags. 0o,.....-..- No par x16% Mar 14 20%% Feb 16 10% Mar 19% -Dec 
48% 48%%4 48% 48% 49 49¥4 4942 51% 51% 51% 50% 5154 6,000, Briggs Manufacturing------ No par 46% Feb 26 5342 Jan 28 3733 Mar 52% Nov 
*61% . 6254 *62 62° 6234 62% “6242 64% "62'2 64% "62% 64% 100 Briggs & Stratton ..__.----- No "ar 53 Feb 13 63. Maril 4014 Mar 5954 Dec 
56 56% 5542 56 56 56 42 55 55%e 5542 57 56%4 57 3,100, Bristol-Myers ,Co, New__~-----+ 2.50 3542 Jan 10 60 Mar.26 35% Dec 36 Dec 
113 115 *113 115 112 115 115 115 115 115 114 114 40, 334% preferred 100 11042 Jan 9 115. Apr. 3 106 July 112 Nov 
33% 33% 33% 33% 33% 33% 33% 34% 34% 35% X35%4 35% 5,800 Areoklyn Union Gas-—--———- ea: Sees ee S 6 san 36%, Nov 
*36%e. 37 *3642 Zi *36'2 37 3642 3 3634. 37 36 Ye 37 ¥e 900 Brown: Shoe Co. Inc new-------~-~ 15 35% Feb 26 39% Jan “15 oY Deter eo ia 
“109 109% *108 109% "108 109% “108 109% *108 109 108. 108 20, $3.60 preferred ~_.----~~-- Nopar. 108 Feb 21 110% Mar 18 pe ae adit. ties 
°33% 343% 33% 33) 33% 33% 33 34% “344%. 35 34%4 35 2,400 Bruns-Balke-Collender.__.....No par 31 Maris 37% Jan 11 23% Jan 40. Nov 
214%. 21% 21% 22% 22 23 22% 23% 23% 23% 234 237 23,500 Bucyrus-Erie Co 5 18%, Mar 14 23% Apr 4 12%4 Mar 2034 Dec 
*124 126 124 126 "124 #8126 "125 126 126 126 #125 128 2 72%. preferred. 100 120 Jan 2 ‘130 Feb: 2 120- Jan 128 Nov 
22 22% 22% 22% 22% 22% 22% . 23% 231% 24% 2434 25 23,800 Budd (# G) Mfg.------.---No par 20% Feb, 25 26% Jan 9 10% Jan 25% Dee 
95%4 95% 96 96% 96 96% 9642 96% 95%_ 96% 96% 96%. 1,110 $5 preferred No par 93 Jan 3 995 Jan: 6 74% Jan 97 Oct 
24% 24% 235% 23% 23% 234 2342 24% 245_ 25% 24% 25% 6,900 Budd Wheel No par 21% Feb 26 28% Feb 4 10 Jan 24% Dec 
*36 3678 *36 3654 *36 36% 36 36 36 3642 37 3742 50Q Buffalg. Forge, Co. 1 305% Jan 3 4514 Feb , 2 22% Jan 3742 Oct 
109% 108 107. 108 107% 107! 108 86:18 “107 +108 *107% 108 500. Buff Niag E) Corp $3.60. pfd___-100 105 Mar 6 108’. Mar28 a eine aS: Spee 
39 40 38% 39% 39%, 40% 41% 42% 43% 44 43%2 4342 2,300; -Bublagd Co_-..-.1.-+------- No par 35 Feb 26 45% Jan 29 1834 Jan 39% Dec 
48 48% 47 86474 47% 47% 7¥2 48 48 .. 48% 47% 48% 2,900 » Bulova, Watch Co: Inc.__-----+---5 38 Feb 25 487—_ Mar 30 3044 Aug 42% Dec 
42% 42%, 43 42% 42% 4234 43% 437% 445% 44 4434 7,100, ~ Burlington Mills Corp common-_-_-1 38%4 Jan, 3 46'2 Jan 14 20%. Apr 39%4 Dec 
108% 111% *108%%4 111 10834 111% 109 109 10844 110% *108%4 110} 100; 45 preferred. ._.._..---.-~- 100 10842 Jan 4 -111 Mar 22 105 Sep lll‘ Dec 
17% 17% 17% 18% 17% 18% 17%, 18% 184% 18%2 185¢ 18% 15,500  Bugroughs Adding Mach.-._No par 16% Feb 25 20 Jan 9 13% Jan 2034 Dec 
11% 11% 11% 12% 12% 12% 125% 13 13 13% 13 13 5,000 Bush Terminal 1 10% Feb 25 15% Jan 29 74 Mar 15% Nov 
*94 95 94 95 "9542 98 98 98 99 100 100 100 290, 6%. preferred 100 90 Jan 10 100 Apr. 4 7742 Aug 95 Nov 
93 94 93 95% 91% 93 91% 92 91142 93 91 913 890 Bush Term Bldg 7% preferred__100 75% Jan 2 9542 apr 1 591% Mar 8i Nov 
*29% 29% 2942 29% 29% 29% 29.4 : 291 30 30% 2942 380 3,60® Butler: Bros common.----------~10 25% Jan 4 32% Jan 29 1454 Jan 27% Dec 
108 ¥2. 110 °108'% 110 *108% 110 *108%2 110 *108% 110 *10842 110 See 434% preferred__.---------+- 100 109 Jan 24 .109%4 Jan’ 3 105% July 110 =§=Oct 
1% 7% 1% 1% 1% . 1% 154. 7% 13 %% 1% 7% 2,900. Butte Copper & Zinc 5 6 Jan 3 9% Jan: 6 3% Jan 7% Dec 
28%4 28% *28%2 28% 29% 29% 2944 30% 3042 30% 3048 302 » 3,000  # Byers Co (A M)--------~--- No par 2442 Jan 3 35% Feb 16 15. Jan 28 # Dec 
106% 107 107 107 107 107 107 10742 10742 107%. 10742 10732 190 Participating preferred_____._100 99% Jan 2 .109 Jan 7 87 Aug 10142 Feb 
35 35 35 351% "3442 34% 35 3542 36 36 35% 35% 1,400 Byron Jackson Co........__No par 2942 Feb 26 36 Jan 29 22% Mar 39 Nov 
LOW AND HIGH SALE PRICES \  shOOKS — me ° Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for . NEW. YORK. STOCK Range Since January 1. Year 1945 
Mar. 30 April L April 2 April 3 April 4 April 5 the. Week ix EXCHANGE ~ Lowest ighest Lowest Highest 
$ per share $ per share $.per share $ per share $ per share $ per share Shares. Par $ per share $ per share Sper share $ per share 
43 43.\% 43% 43% 42% 43% 42% 43 44 4534 45% 46% 5,700 Oaliformia Packing.........No par 39. Jan 2 47% Jan 4 27% Jan 43 “Dec 
D642 564 *56 59 , *56 57 57% 57% 5742 57% *57 59 , 60 5%, preferred. 54 Jan 7 5742 Mar 11 5242 Sep 56 Apr 
Se 5% 5% 5% 5% 5% 54% 5% 5% 6 " 5% 6% 31,300. n, Zinc-Lead am 3% Jan .7 742 Feb 16 iv Jan 4 Dec 
10% 10% 10 10 ¥% 9% 10 9% 10% 10% 10% 10% 105% 14,300 © +." Hecla Cons b wee 8% Jan 7 12% Jan 28 6% Apr 94% Nov 
3°33 39% 33% $3% 33% 34 "34% _— 2 35% 35% 1,800 W & © Fdy____-_- No par x30 Feb 25 37%, Feb 5 20 Mar 3254 Nov 
44% 44% 44 44 43 4242. 43 4334 °43% 4334 44% 1,400. © Dry Ginger Ale comman--5 41% Mar 15 4914 Jan:17 31 Jan 455 Oct 
127% 129 *127% 129% 128% 128% *128 129.42 12842 130 *129% 131 70 ery preferred: ...___-=... No par 124" Mar 6 131 Jan 6 113%@ Feb 12842 Dec 
*§4% 57 "54% 57 54% 54% *543%4 ' 57 "5434 57 *5434 57 10 Canada Southern Ry Co------- 100 53 Mar’ 4 58 Jan 7 47 Jan: 56 Dec 
19% 19% 19%, 19% 19% ;195% 19%» 19%4 193%, 20 19% 197%, 30,600. Canadian. Pacifi¢ Ry—._._..--.-_25 18 Mari3 22% Feb 16 1034 Jan 20% Dec 
67 67 *66%2 67% "67a 6744 6744 > 67% 6712 68 **§6% 68°54 800; Cannon Mills__t..__-.i.....No par 6214 Feb 26 68 Apr: 4 4842 Jan Nov 
18 18 1742 lie 18% 18% 18% - 18% 1838. 18% 1842 18% 1,000 Capital Administration class A_-1 16% Mar 1 21 Jan 2 11 Jan ot Dec 
"56% 57% *56 57% *5644 ‘57% *56) S72 *57 5742 *56 5742 a $3. preferred A 10 55% Feb 28 5734 Mar.26 52 Mar 56 Oct 
*134 135 135 135 *134'% 135% *135 136 135 135 *135 136 90 Carolina Clinch ra Ohio —— 12642 Jan 2 i135 apr: 1 116% ‘Jan 135 Nov 
47 48 "46% 48 48 48 *48 49 49 yu 49 50 400 Carpenter Steel C 45%, Mar 5 535% Feb 9 32 Mar 49 Dec 
28% 28% 28% 28% 275% 28% 28% 28% 29 29% 2934 2954 5,200, Carrier. Corp ip 26% Feb 26 34 ° Jan .30 21 Jan 33% Nov 
*57Y%_ 57% 57 57 57 57\ 57le 57k 5742 573% 5836 58% 900, Preferred. 4% series._...-----~- 50 55% Feb 26 60 Feb 4 pane saiiabe ne Hii 
8% 8% 8142 B% 8% 8% 9 9 9 9M 9 9 1,709 Carriers & General Corp-___-_---- 1 8%e Mar 14 10% Jan 2 5% Jan 10 Dec 
43% 44 43 43% 43% 44% 44 4412 44 4472 44% 44% 5,10@ Case (J, 1) Co. 25 40% Mar 13 475, Jant 2 35% Jan : 48%, Dec 
*176 Yvi7 176" 176 176 176 *176 177 *176 17742 *176 177 50. Preferr ; 100 175 Jan 3 183.° Jan 8 152 Jan 175 Dec 
13% 713% 13% 74 74 74 74 742 7442 75% 7 75% 3,200 Caterpillar Tractor ennanepaciangs No par 66 Feb 26 7% Jan«15 47% Jan 71 Nov 
‘ 69% "10% 691% 70% 70 11% 7114 73% 74 75% 74% 77 13,600 Corp. of Amer._..__No par 56 Feb 25 77 Apr: 5 37% Jan 6642 Dec 
07 107 107% «36107 107 107 107'2 10742 108% 108%. "107 42 107 Ve 600: $4,75 ist preferred._..__._._No par x106% Mar 15 109%2 Jan:14 104% May 110 Jun 
158% 15842 158% 158% 15842 158% 157 157% 157. 157 *157 158 240; bon 2a preferred. 100 154 Mar 8 -161%2 Jan. ? 127 Jan 159 Dec 
28% ° 28% 28: 28% 284 284% 28% > 28% 29 29. 29 29% 6,900, Celotex: Corp-. No par 22%2 Jan 3 2914 Apr 4° 145, Jan 25% Dee 
*21% 21% 21% 21% 21% 21% 21% 21% 21%. 21s 21% 2134 1,010; %, . erred 20 20% Jan 2 21% Feb ‘16 1832 Jan 21% Sep 
26% 26% 26% 265 26%, 26% 2642 26% 26% 272 26% 27% 3,100, Aguirre Asm.___NO fae 2542 Feb 26 29 Jan -15 .20% Apr 31% Dec 
14 14% 14 4% 14 14% 13% 14% 14 1434 14 1444 17,800, Foundry Ca 10% Feb 26 14%  Mar.25 4% Jan 1134 Dec | 
113+ 11% 11% 11% 11% 11% WM% 11%, 11% 11% 115% 6,600, Central. Hudson G &E Corp_No par 10% Mar 15 3% Jan 24 1l¥%e Nov 133— Nov 
*113% 114 11342 11*% *113% 115 113% 113% *113%e 115 *113% 115 50. Central Til Lt 4%% preferred__100 119 Yan 7 13 Jan 109% Jan 115% Feb 
17% 17% 16% 11% *16%2 17% 1742 171% 17%. 10... 17 1742 1,100 %Cent RR of New Jersey________100 0% Apr om 23% Jan ‘17 10% Apr 20% Jun 
40% 41 4014 40% *393%4 40% 40 40 40%e 401 40% 407%. 500 Central Violeta Sugar Sic scihirchcaieiencesdtenn } 25 : Mar 40 Nov 
#34 35% *34 35% *34% 35% 3542 36% 3634 36% *35 37 400 Century Ribbon Mills__..._.No 28% Jan 24 36% Apr i 105 Jan 32% Dec 
*47"° 4754 47 47% 7. Bie 47¥%_ 47 '2 47%, 48% 475% 4734 3,300 de Pasco Copper. -_ _No par 4uva reo 26 5144 van ‘lu 33° Jan 504% Dec 
18% 184% 1834 18% 18% 18% 18% 19% 1938, 19% 19%. 19% 29,700. Oertain-teed Products__.-__----_- 14% Jan 3 2014 Feb 16 7 Jan: 16% Dec 
35% 35% *34 35Y% 35% 35% 35% 35% 36. 37 42 39% 39% 2,000, Chain. Belt Co. No par 29% Jan 7 43. Jan:31 .21% Mar 33. Oct 
50 50 50 50 50 49% 49% 514@. 53%. 54%. 57% 3,000 Champion Pap & Fib Co..._No par 45 Feb 26 57% Apr: 5 28% Jan 55 Dec 
*111 111% *J11 118% lil lll Mll%1ll% ‘111 Ul% *111 111% 50, $4.50, preferred ------- par 108% Feb 26 114 Jan 17? 108% Oct 112 Nov 
24% 24% 2442 2h 24%, 24% 235% 23% 23 2344 4 7 4,400. Ghecker Cab Mfg new ___-__-._ 1.25 23 Apr 4 27 Apr: 5 ibe egos he aah 
*19 20 *18% 19% *19 19% *19 19% 1932 1954 1954. 195% 300 Chesapeake Corp of Va._----.- be 17% Mar 13 212 Jan 2 14% Jan 22 Dec 
58% 58% 57% 5642 5B 4 48658% 58 5842 58%. 50% 9 59% 10.500 Chesapeake & Ohio Ry ..--._-- ~25 54% Jan 5 63% Feb 16 4758 Mar 585 Oct 
13% 13% 138% 13% 13 13 13 13 13. 1342 13 13% 3,10% Chic & East Hl RR Co_..._No par 9% Jan 2 18% Jan 23 15% Jan 26 Jun 
23 23% 224%. 232% 22 22 22% 22% 23, 23% *23 23 Ya 1,800. Class’ A ; 40 20% Jan 2 26% Jan 23 6% Mar 12% Jun 
13 13 13 13% 13 13 11%. ‘13 12% 12% 12% 12% 3,000. Chicago Great West RR Co_.--...50 9% Jan 2 17% Jan 95 5% Jan 12% Jun 
27% 28 28 28 27342 27% 27%, 27% 28 2844 28% 28% 1,900; 5% preferred. 502 27% Apr 3 3356 Feb. 16 24 Jan 34% Jun 
26% 27% 26% 27% 27 27 42 2634 27% 28 =. 28% 27%, 28% 25,200; Chic Milw St .Pl P vtc___--- No par 2534 Mar 29 2812 Jan 2) 24% Oct 33 Den 
14 745% 14% 76Vas 15%. 75% 75% .76% 76% TT 76% 76% 11.600, Series A preferred... _--____- 100 69% Jan 3 82% Jan 28 66%2 Oct 74 Nov 











For footnotes see page 1984. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
April 2 April 3 April 4 April 5 the Week EXCHANGE 
$ per share $ per share $ per share $ per share $ per share $ per share Shares 
Ye 39% 38% 39 38% 39 3842 38% 38%, 39% 38%, 39% 5,000 
mi 71% 7 A : 71% 71% 7 71% 71% 72 71 71% 4,000 
30% 30% % 30% 32% 2% 33 32% 33% 32% 33% 10,600 


Monday, April 8, 1946 








Range for Previous 
Year 1945 
Lowest 


Saturday 
Mar. 30 


Monday 


Range Since January 1 
April 1 


Lowest Highest 
Par $ per share $ per share $ per share 
Chicago & Northwest’n wi..No par 37 Feb 26 43% Jan 17 25% Jan 
5% preferred wi 100 69% Jan 4 716% Feb 16 54 
Chicago Pneumat Tool_.....No par 25 Mari3 37% Jan 6 


Highest 
$ per share 


49% Jun 
Jan 66 Dec 





*53 54% 
60 60 
21% 21% 

*19%4 20 

6% 
4642 
12842 


*53 
oie 


49% 
27% 
41% 
114% 
48% 
16% 
*106 
41% 
*113% 
*15 
*57% 
175¢ 
4432 


21%4 
26 5% 
*5434 
19% 
55% 
24 


64 
35% 
108% 

62 

*209 
12% 
642 


55 
60 
21% 
19%, 


54%. 
61% 
21% 
22% 
B42 
50 
1345% 


2 116 


124% 
3542 
56% 
35% 
4442 


8%, 


34% 
108% 


62% 
212 

12% 

654 


56 
33 
94 
103 
29% 
66 v2 
200 
108 
111% 


705 
1073, 


106 
60 
365 
554 


*53 
*61 
21 


5542 
24% 
6412 
3634 
5 108% 
62% 


4.212 
12% 


6% 


54% 


54% 
62 
21% 
22% 
9% 
49 
13634 


$3 conv preferred 
Pr pf ($2.50) cum div__._No par 
Chicago Yellow Cab No par 
Chickasha Cotton Oil__....._~..10 
%Childs Co___ No par 
Ciiile Copper Co 25 
Chrysler Corp 5 
Cinn G & E Co pfd 4% series__100 
C1T Financial Corp 
City Ice & Puel_. 
City Investing Co 
542% preferred 
City Stores. 
Clark Equipment. 
oO. C. C. & St. Louis Ry. Co 
5% preferred 1 
Clevy El Illum $4.50 pfd___.__No par 
Clev Graph Bronze Co (The) -~--.1 
5% preferred 100 
Clev & Pitts RR Co 7% gtd____.50 
Special gtd 4% stock__ 50 
Climax Molybdenum 
Cluett Peabody & Co_.._.....No par 
Preferred 100 


a og Co (7R0) 0 al 
'o 

Cocantels International Corp No Sor 

Colgate-Palmolive-Peet_._....No par 
$3.50 preferred 

Collins & Aikman No par 
6% conv preferred_____.____100 

Colo Fuel & Iron Corp new__No par 
5% cum conv preferred 

Colorado & Southern 
4% non-cum Ist amr ge 4 
4% non-cum 2nd preferred___100 

Columbia Br’d Sys Inc cl A__-_.2.50 
Class B 2.50 


Columbia Gas & Elec._.....No par 
6% preferred series A_._.._._.100 
5% preferred cael 

Columbian Carbon Co. (new)_No par 

Columbia Pictures New 
$4.25 cum preferred 


Commercial Credit 
$3.€0 preferred 
Commercial Solvents. 
Commonwealth & Southern.._No par 
$6 preferred series__......No par 
Commonwealth Edison Co.......25 
Conde Nast Pub Inc No par 
Congoleum-Nairn Inc_......No par 
Consolidated Cigar___......_ No par 
Consol Coppermines Corp 5 
Consol Edison of N Y._..._No par 
$5 preferred._.._..... ——No par 


Consol Laundries Corp_._..._.._.- 5 
Consolidated Natural Gas_....._15 
Consolidated Vultee Aircraft... 1 
Consol RR of Cuba 6% pfd.__.100 
Consumers Pow $4.50 pfd_..No par 
Container Corp of America__._._.20 
Continental Baking Co......No par 

$5.50 preferred _.........No par 
Continental Can Inc_.......__. .20 

$3.75 preferred _........_..No par 
Continental Diamond Fibre___..._5 
Continental tuserenen_____--- 18 
Continental Motors 
Continental Oil of ee 


Continental Steel. Corp new 
Cooper-Bessemer Corp____.._No par 
$3 prior preferred... _.-NO par 
rweld Steel Co 5 


Cony pref 5% series._...___.__._50 
Cornell-Dubilier Electric Corp.__.1 
Corn Exch Bank Trust Co-.....20 
Corning Glass Works common-._._5 

342% preferred 
Corn Products Refining 
. Preferred 
Coty Inc 
Coty Internat Corp. 
























































50 Mar 21 
59 Mar 6 

20% Feb 26 
19 Mari3 

6% Apr 1 
41% Mar 15 
117% Feb 26 
113% Mar 15 
48% Feb 25 
842 Jan 4 
68% Jan 3 
103 Apr 3 
19% Feb 26 
59 Feb 26 
205 Feb 27 
105 Jan 2 
110% Mar 20 
57% Jan 2 
104 Jan 3 
99% Jan 3 
56% Feb 19 
36% Apr 3 
50% Feb 26 
152% Jan 2 


178% Jan 11 
62 Jan 23 


42% Feb 26 
104% Feb 4 
45% Jan 2 
112 Feb 9 
16% Jan 3 
20% Apr 3 
334% Apr 5 
29 Mari3 
28% Mar 28 
40% Feb 26 
x40 Feb 20 
9%Jan 3 
109 Jan 4 
102% Jan 23 
361% Mar 15 
24% Feb 26 
105% Apr 5 


47 Jan 5 
112 Feb 19 
19% Mar 15 

2% Jan 2 
123 Jan 2 
31 Feb 26 
42%, Jan 2 
32 Mar 7 
38% Feb 26 

6% Jan 4 
32% Feb 26 
107% Feb 25 


16% Feb 26 
42% Jan 18 
26% Feb 26 
38 Feb 26 
112% Jan 4 
37 Jan 4 
12% Feb 26 
102 Feb 25 
39% Mar 13 
11042 Jan 2 
14% Mar 13 
54 Jan 5 
17 Mar20 
35% Feb 26 


21%2 Apr 2 
22% Mar 6 
52% Mar 12 
17% Jan 3 
52 Jan 14 
22% Feb 26 
61% Feb 26 
33% Feb 20 
10542 Feb 5 
61% Apr 3 
199 Jan 2 
10% Feb 26 
54% Mar 14 


5942 Jan 
67% Jan 
25% Jan 
23. Apr 
15 Jan 
49%, Feb 
141 Jan 
114 Feb 
7% Apr 
35% Feb 
97 Apr 
10842 Mar 
302 Apr 
1% Jan 
205 Feb 
108 Jan 
113% Jan 
71 Apr 
108% Mar 
104 Apr 
57% Jan 
44'2 Feb 
60% Jan 
158 Mar 27 


200 Feb 


50% Apr 
108% Mar 18 
56 Feb 16 
116% Jan 17 
23% Jan 
247% Feb 

41 Jan 

39 Jan 

38 Jan 

47 Jan 

47 Jan 

14 Jan 
110% Apr 
106% Feb 
41% Apr 
31% Apr 
105'%2 Apr 


56% Apr 

118% Mar 19 
2542 Jan 11 

2 Feb 

132 Feb 
35%4 Apr 

60 Apr 

37 Jan 

47% Apr 

10% Feb 

36 Feb 

109% Jan 


19% Apr 
52 Apr 
33% Jan 
45 Jan 
115% Mari 
52 Apr 
18% Apr 
109% Jan 
48% Feb 
113% Mar 2 
18% Feb 
63 Jan 
24 Jan 
45% Apr 


23% Mar 20 
30% Feb 1 
56 Jan 19 
23% Feb 16 
5742 Mar 4 
27% Jan 18 
6742 Jan 21 
38% Jan 11 
10942 Mar 15 
70 Jan 29 
210% Mar 30 
12% Apr 1 
7¥e Jan 29 


tw _ 
SBAQnusuwea 


— 
ypu 


— 
Coocurae 


a Bia 


19% Jan 
44 Jan 
54 Jan 
15% Jan 
16 Jan 
4% Jan 
29% Jan 
91% Jan 
42% Jan 
20% Jan 
31 Jan 
98 Jan 
9% Jan 
49 Jan 
170 Feb 
89 Jan 
109% Jan 
44 Jan 
106% Nov 
93% Jan 
53% Jan 
34% Jan 
35% Jan 
140 Apr 


130 May 
59% Dec 
31% Feb 
101% Oct 
34% Jan 
110 Aug 
14 Nov 
28 Jan 

28% Jan 
25% Jan 
31 Mar 
31 Mar 
4% Jan 

90% Jan 
Jan 

36 Nov 
26 Dec 


39 Jan 
110 Dec 
15% Aug 
j4 Jan 
89 Jan 
28% Jan 
22 Jan 
26% Mar 
29%2 Jan 
3% Mar 
24% Jan 
106 Sep 


11% July 
31% Jan 
17% Jan 
17% Aug 
108% Jan 
26% Apr 

8% Jan 
93% July 
37% Jan 
106% July 
10% Apr 
46 Jan 

8% Jan 
29% July 


16 Jan 
47% Feb 
12% Jan 
49% Jan 
16% Aug 
52% Mar 
30 Jun 
101% Aug 
58% Jan 
182% Jan 

6 Jan 

3% Jan 


37% Dec 
59% Oct 
64 Dec 
27 Dec 
x23 Dec 
15 a 
48 

140% ad 


Dec 
Nov 
Nov 
Oct 
Nov 
Dec 
Nov 
May 


Dec 
Dec 
Dec 
Dec 
Feb 
Nov 
Dec 
Dec 
Sep 
Dec 
Dec 
Oct 
Dec 
Nov 


Dec 
Nov 
Dec 
Jun 
Dec 
Oct 
Oct 
Dec 
71 Oct 
199 Dec 
13 Dec 
7% Dec 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
April 2 April 3 


$ per share $ per share 


Range for Previous 
Year 1945 
Highest 


Lowest 
$pershare $ per share 


Monday 
April 1 
$ per share 


STOCKS 
NEW YORK STOCE 
the Week EXCHANGE Lowest Highest 


Saturday 
Mar. 30 


3 per share 


Thursday 
April 4 


$ per share 


Sales for Range Since January 1 


Shares 


$ per share $ per share 


1 tyne ern oar 








39% 
*108% 
32% 
*35 
54 
51% 
35% 
1073 IY 
*130 
47 
109% 


‘39 
2642 


*163% 


45 
105 
*38% 

*56 
20% 
14042 
75%, 

8 


24% 
*132 


30% 


39% 
*108%2 
32% 
*35 
53% 
51% 
3442 
107 42 
*130% 
46% 
109 42 


39% 
25% 
*163% 
x447 
*102 
3956 
57% 
20 
13942 
75 
TY. 
24 


*132 
374 


25 

255% 
* 1 1 1 ig 

6636 


50 
*39% 

35% 

43 


12% 
27% 
*74 
*3212 
45% 
441% 
29% 


25% 
112% 
6642 
> Si 
35% 
3 
27% 
80 
33% 
452 
4434 
30 


40% 
*108% 
*32Y% 
*35 
545% 
51% 
35% 
*107%2 
*132Y% 
46% 
*108%2 


40% 
26 


41% 
‘ *108% 
*32% 
*35 
54% 
51% 
35% 
*107%2 


21,900 
1,300 
2,500 

900 
9,700 
260 
100 
2,400 
1,000 


1,860 
8,500 
2,800 
300 
1,100 
200 
16,200 
60 
1,100 
64,200 
22,800 


1,600 


Crane Co common 
3%% preferred 

Cream of Wheat Corp (The) 

Crosley Corp (The)... _ ._No par 

Crown Cork & Seal_._.._....__No par 
$2 preferred 

Crown Zellerbach Corp 5 
$4.20 preferred ~.._.... ~-No par 
$4 2nd preferred 

Crucible Steel of Amer__..._No par 
5% preferred 1 


Cuba RR 6% preferred__ 
Cuban-American Sugar 
7% preferred 
Cudahy Packing Co 
442% preferred on 
Cuneo Press Inc _§ 
Cunningham Drug Stores Inc__2. 50 
Curtis Pub Co (The)_.....-_No par 
$7 preferred No par 
Prior preferred No ver 
Ourtiss-Wright 
Class A 
Cushman’s Sons Inc 7% sta -i0e 
Outler-Hammer Inc.........No par 


Davega Stores Corp, N Y--~..-.--.5 
Davison Chemical Corp (The).._-.1 
Dayton Pow & Lt 4%% wns. 308 
Decca Records Inc 
Deere & Co 

Preferred 
Deisel-Wemmer-Gilbert ~......._ 10 
Delaware & Hudson _.100 
Delaware Lack & Stes semen: 
Detroit Edison 
Detroit Hilisdale & 8 W RR Co. i80 
Devoe & Raynolds A new....12.50 
Diamond Match... .... —_.-No par 

6% partic preferred__........25 
Diamond T Motor Car Ce___._....2 






































No = 
20 











38 Feb 26 
107% Jan 2 
31 Mar 4 
36 Mar 28 
49% Feb 26 
51 Feb 27 
29 Jan 3 
107 Jan 21 
115 Jan 3 
42% Mar 13 
109 Feb 25 


37% Mar 29 
22% Feb 26 


18% Mar 13 
137 Apr 5 
73 Jan 17 

7% Jan 2 
22% Apr 5 
129% Jan 30 
3242 Mar 13 


23 Feb 26 
24 Feb 19 
111 Mar 1 
45 Jan 2 
42%4 Jan 5 
37% Jan 11 
30%Jan 4 

41% Mar 15 
12% Mar 4 
25 Jan. 3 
75. Jan 14 
28 Jan 3 
40% Jan 3 
43% Jan 15 
27 Mar i3 


44 Feb 16 
110% Mar 21 
35% Jan 14 
39% Feb 1 
62 Jan 14 
54% Feb 6 
38 Apr 5 
110% Feb 5 
135% Apr 3 
54% Feb 16 
114% Feb 16 


46%Jan 8 
28% Jan 10 
165 Jan 8 
50% Jan 14 
106 Mar 25 
41 Jan 30 
58 Mar 27 
26 Jan 24 
146142 Feb 5 


76% Feb 15° 


12% Feb 4 
34% Feb 2 
134 Maris 
43 Jan 29 


29 , Feb 4 


68% Mar 25 
52 Apr 4 
40% Feb 5 
38 Apr 5 
50% Jan 29 
16% Jan 16 
27% Apr 5 
77 Feb 25 
35% Jan 28 
50% Apr’ 4 
49% Feb 4 
34% Jan 14 


.118 


25% Jan 
99% Aug 
24 Jan 
28% Mar 
37 Jan 
49% Nov 
20% Jan 
106% Dev 
106 Oct 
35% Jan 
87% Jan 


25 Aug 
16 Mar 
145% Jan 
25% Jan 
99% Dec 
29% Apr 
28 Jan 

9 Mar 
122% Apr 
69% Jan 

5% Aug 
18% Jan 
Sep 
25% Apr 


27% Dec ' 
16% Jan 
108% Sep 
33° Jan 
395% Mar 
34% Aug 
22 Aug 
34% Jan 
71V. Mar 
21. Jan 
67 . Jan 
25% Dec 
33 Aug 
40% Jan 
16% Jan 


43% Dec 
Dec 
Dec 
Jun 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Nov 


Dec 
Dec 
Sep 
Nov 
Nov 
Sep 
Dec 
24% Oct 
Oct 
Oct 
Nov 
Oct 
Oct 





For footnotes see page 1884. 
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NEW YORK STOCK RECORD 





Saturday 
Mar. 30 


$ per share 


91 
"105%, 
46 

52% 
°44 
29 
24% 
98%, 
1672 
*115 
26 
°114 
31% 
*35% 
197% 
*128}2 
114%, 


223% 
*115 


"243 


105% 
*107 


"91% 
2742 


9% 


*71 
*290\% 
15% 
2442 
"111% 
*47'4 


15% 
65/2 
*107'2 
31% 


"719% 
*108 


4034 
*112 


"51% 


1854 


Saturday 
Mar. 30 


$ per share 


13 
1042 
*20% 


24% 
*72 


14% 


*59 
59 
*116 


1834 
*105% 
66 


13% 
*193'%2 


13'% 
42 
*149' 


29% 


Monday 
April l 


$ per share 


9042 
*105% 
47 


22% 


°243° 
59% 


*109%2 





Monday 
April 1 


$ per share 


200 
128% °128 


LOW AND HIGH SALE PRICES 
esday Wednesday 
April 3 


$ per share 


LOW AND HIGH SALE PRICES 
Wednesday 
April 3 


$ per share 


s 107% *105% 
49%%4 50 
54% 53% 
4342 42 
31% 31% 
2442 24 
99 99 

175 181 

4 115% *115 

27'2 27% 
114% *114 

32 32% 
3642 355% 


116 115 
23 23 
115 118 
39% 39 
252 250 
205 201 
60% 61 
1% 15% 
38 39 
111 *110 
38% 4 
114 *112'% 
12% 12% 
7442 74 
32% 33 


5242 51% 
24 24 
33% x32 
3 *80 ‘2 
4 104% 106 
39% 39% 
104, 1035% 
108 108 
107% *105 
356 3% 
17% 17 
TT 77% 
94 *9112 
18'2-- 1874 
29%2 29% 
53 54 
9% 9! 


72 73 
29% 293 
16% 16% 
2542 254 
114 #1115 
48 48% 
30 31%. 
15'2 1558 
70% T1% 


81's x815% 
109 42 108 % 
6442 65 
4034 40'2 
114% 133 
52 53 
19% 187% 


47 


94 *93 
58 56% 
89 90 
46 4542 
27% *26%2 
3242 3254 
150 *146 
53% 54% 
40 42 


13% 13% 
10%4 1034 
21 207% 
25 25 
24% 24% 
74 75 te 
14% 14% 
59 60 
59'2 592 
120 118 
19% 19% 
109 *1055% 
70 692 
14 14 
198 196 
293/, 293, 
14% 14% 
44% 4312 
150% 151 
32% 32% 
182 *180 
4812 48% 
54 5342 
47'2 482 
132 13142 
115% 115% 
713% 14% 
129% 129% 
3% 255 
37% 37% 
55@ 5% 
2052 2012 
43 Ye 44 
152 *150 
9% 93% 
2942 29 te 


Thursday 
April 4 


$ per share 
922 92% 


Thursday 
April 4 


$ per share 


Sales for 
the Week 


Shares 


4,700 


3,300 
950 
700 

8,500 

10,900 

8,900 

2,400 
100 

8,700 
100 

3,600 

1,900 

5,500 
300 

70 


4,700 
3,200 


65, 900 
1,400 


1,400 
2,600 


3,000 
2,100 
800 
320 
25,200 
270 
360 


31,700 
24,500 
1,300 
4,700 
3,600 
2,300 
1,100 










Sales for 
the Week 


Shares 


3,800 
25,200 
1,100 


22,200 


BSSess 


_ 
wo w 
ty! 
33s 











STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Distil Corp-Seagr’s Ltd.....No par 
| me... SR See 106 
Dixie Cup Co common... _- No par 
Ciass A No par 
BE, PN Gin dieetiicd ose No par 
Doehler-Jarvis Corp 5 
Dome Mines Lta No par 
Douglas Aircraft_....__...... No par 


Dow Chemical Co common..No par 
$4 preferred series A......No par 


Dresser Industries ............. 50c 

3%% conv preferred.__...... 100 
Dunhill Internationai__........ oe | 
Duplan Corp No par 





Du P de Nemours (EI) & Mey 
$4.50 preferred____._.._._ 
Duquesne Light 5% ist ota tee 























Eagie-Picher Co - 
Seoterh Alriines lng- 
Eastern Stainless Steel Corp___..8 
Eastinan Kodak Co_.......- No pat 
6% cum preferred 100 
Eaton Manufacturing Co_......... + 
SIU citi catinigs Sinnsinindeniipeienentniaitiomn eae 
Edison Bros Stores Inc com new 1 
6% % . pretetteds. cn niccwcnns 100 
Ekco Products Co_ 5 
442% preferred =i-nennieeine site aoe 
Elastic Stop Nut Co 
Electric Auto-Lite (The) —......_- ; 
Electric Boat. 3 
Elec & Mus Ind Am shares_....... 
Electric Power & Light..__...No par 
$7 preferred No par 
$6 preferred No par 





Electric Storage Battery__._.No = 
El Paso Natural Gas 





Emerson Electric Mfg Co_.....-._4 
Emerson Radio & Phonograph__._5 




















Endicott Johnson Corp._.._.____50 
4% preferred_ 100 
Public Service__...__...1 

$5 preferred No par 
$542 preferred No par 
$6 preferred No par 
tEquitable Office Bldg.....No par 
Erie RR common __....._... -No par 
5% pref series A 100 
Erie & Pitts RR Co.............50 
Eureka Williams Corp___--..--~--~- 5 
Evans Products Co r) 
Bx-Cell-O Oorp.......-...--.----.9 


Exchange Buffet Corp_......._2.50 


F 


Pairbanks Morse & Co._.....No par 
Pajardo Sug Co of Pr Rico__....20 
Parnsworth Televis’n & Rad Corp.1 
Federal Light & Traction._.._._ 15 








$6 preferred No par 
Federal Min & Smelt Co__...__.._.2 
Federai-Mogul Corp 5 
Federal Motor Truck_....__- No par 
Federated Dept Stores._._... No par 

4%4,% conv preferred_.___.___.100 
Perro Enamel Corp___........... 1 


105 


Range Since January 1 


Lewest 
$ per share 


83 Feb 25 
105% Mar 15 
39 Feb 26 
52 Mar 28 
4142 Apr 5 
25 Jan 3 
23% Apr 3 
90% Jan 21 
143% Feb 26 
113% Mar 12 
23% Mar 14 


108% Feb 8 
2442 Mar 12 
30 Jan 2 

181% Feb 26 

128 Mar 21 

114 Jan 4 
19% Feb 26 
98 Feb 13 
30% Jan 2 

215 Feb 26 

191 Jan 8 
58'2 Apr 3 

1 Apr 3 
28 Feb 9 
0842 Jan 11 
33 Mar 4 

111% Jan 4 
11 Jan 3 
67% Jan 3 
19% Jan 21 

5% Mar 14 
17% Jan 7 

148% Jan 3 

137 Jan 3 
49% Mar 13 
46% Jan 2 
22% Mar 15 
24 Jan 5 
75 Jan 4 
104%, Apr 1 
32 Feb 25 
103 Apr 5 

104% Jan 10 
105% Jan 31 

3% Jan 2 
16% Apr 1 
77 Apr 3 
93% Mar 15 
16% Mar 21 
23% Jan 3 
45% Mar 14 

8%Jan 9 


61% Jan 3 
27% Mar 13 


14% Mar 13 


21% Mar 14 
110% Jan 2 
41% Jan 4 
26 Feb-26 
14% Feb 26 
505% Feb 26 
Mar 14 
28 Mar i14 


Highest 


$ per share 
103 Jan 29 


109% Feb 
50% Apr 


5 
5 


56% Jan 31 
48 Mari9g 


31% Apr 
2934 Feb 


4 
6 


108% Mar 25 


181% Apr 
116% Feb 


4 
7 


33% Jan 17 
115% Mar 29 


32% Apr 


2 


38% Jan 28 


204 Feb 
132 Jan 
116% Feb 


2 
8 
5 


24%2 Jan 18 


123% Jan 


256 
205 Apr 
71 Feb 


9 


4154 Mar 26 
Feb 5 


5 
2 


2% Mar 27 


40 Apr 


4 


lil Mari4 


39% Jan 
114 Feb 


35% Apr 

7% Jan 
26% Jan 
172% Mar 
158 Mar 


10 
25 
28 


5 
5 


24 
28 


555% Jan 18 
55 Jan il 


30% Feb 
37% Feb 
86 Apr 


2 
6 
5 


lll Jan 24 


40% Apr 


4 


106% Jan 15 
110 Mar 8 
111% Mar 6 

5% Jan 30 
23% Jan 28 


93 Jan 
95 Jan 
23% Jan 
32% Jan 
63% Jan 
1042 Jan 


75 Jan 


17 
29 
28 
30 
15 
28 


28 


36% Feb 5 
19% Jan 9 
26% Jan 10 
112% Feb 13 
54% Feb 7 


33 Apr 
18% Jan 14 
73 # 4Apr 


5 
4 


108 Feb 7 
34 Feb 16 


Range for Brevises 


Year 1 
Lewest 


$ per share 


38 Jan 
105 Jan 
17% Mar 
47 Mar 


18 Jan 


122% Jan 
110% Jan 
27 Apr 
111% Dec 
12 Mar 
20% Aug 
155 Jan 
125% Jan 
113. Oct 


13. Jan 
39% Jan 
18% Jan 
170 = July 
185 Jan 
49 Jan 


104 Sep 
24 July 
106 Aug 
8% May 
42% Jan 
14 Jan 
4% Aug 
3% Jan 
109 Jan 
103 Jan 
43% Aug 
34% Mar 


21% Aug 
20% Mar 


103 «=~Sep 


16 0«=« Jan 
100% Jan 
100% Sep 
101 Sep 

1 May 
12% Jan 
68% Jan 
86 Jan 
11% Jan 
15% Jan 
42% Jan 

6 Jan 





42% Jan 
25% Jan 
12% Mar 


25% Jan 
23% Jan 

9% Jan 
28% Jan 
103 Jan 
21% July 





Fidel Phen Fire Ins N Y_-.----.~ 10 
Firestone Tire & Rubber_._-.-._. 25 

4%% preferred ............. 100 
First. National Stores__._._. No par 
Flintkote Co (The) com_.-_No par 

34 preferred, ............. No par 
Plorence Stove Co... -. _No por 
Florida Power Corp.._.......-- 1% 


Florsheim Shoe ciass A_.....No par 
Follansbee Steel Corp... - 10 





5% conv preferred___.......- 100 
Food Fair Stores Inc 1 
Food Machinery Corp... —.....10 
FPoster-Wheeler Corp__.-_. ..... --10 

6% prior preferred__._____.__-28 
Francisco Sugar Co__._....<No par 


F’k'n Simon & Co Inc 7% ptd._100 
Freeport Sulphur Co 
Fruehauf Trailer Co new_----..-- 4 





STOCKS 
NEW YORK STOCK 











EXCHANGE 

Par 

Gabriel Co (The) common ______..1 
Gair Co Inc (Robert) ......_.-.1 
6% preferred 20 
Gamewell Co (The)-.-.-.-. No par 
Gardner-Denver Co _-...... No par 
$3 preferred 20 
Gar Wood Industries Inc_._.....___1 
4%% conv preferred________ --50 
Gaylord Container Corp _....._.... 5 
5%% conv preferred___.__.--_- 50 
Gen Amer Investors 1 
$4.50 preferred 100 





Gen Amer SEsgapervatieal 8 
General Baking 
$8 preferred No par 
Menerai Bronze Carp 
General Gable Corp__....._No i 
Class A No eee 














7% tum preferred 





General Cigar Inc__......._.No per 





7% preterred_ 
General Electric Co_._.......No par 


General Foods Corp_...._:.No par 
General Mills common_-__-_-- No par 
BH BEC ONTOE a cc cnnesan 100 
3%,% conv preferred___..___.100 


General Motors Corp.__......-..10 


$5 -preferred -No par 
Gen Outdoor Adv common_.No par 
Gen Precision Equip Corp_._No par 








Ren Pubiie Seevian a Se 
Gen Public Utilities Corp___...__ 5 
Gen Railway Signal.__....._tno par 

6% preferred_. 100 
Gen Realty & Utilities 10c¢ 





General Refractories__......No par 


142 Jan 


61 Jan 9 
x66 Jan. 3 
107% Mar 20 
54142 Feb 25 
34% Feb 26 
110% Jan 2 


42 Feb 26 


65 Jan 3 
41 Jan ll 


11% Jan 
67% Jan 
33% Jan 
72% Feb 
3742 Feb 
2642 Jan 
27 Jan 


eSswosernan 


47 Feb 
34% Jan 











70 Feb 7 


83% Apr 


5 


109% Jan 17 


65% Apr 


5 


41% Feb 16 
115 Jan 18 


53% Apr 
195% Apr 


4 
5 


50 Feb 6 


21% Feb 16 
94% Mar 30 


58% Apr 


2 


9142 Apr 5 
49% Jan 17 
28 Feb 9 


35% Jan 


28 


150 Feb 28 
55% Jan 28 
45'2 Jan 


Range Since January 1 
Highest 
$ per share 


Lewest 
$ per share 


10% Jan 3 
8% Feb 26 


19 Jan 2 
22 Feb 27 
22% Mar 13 
71 Mar 23 


2%Jan 5 
54% Jan 3 


3542 Jan 4 
78 Jan 8 
17% Feb 26 


107% Feb 5 


60 Feb 26 
12% Feb 26 


182 Jan 28 


22. Apr 2 


11% Feb 26 


49% Feb 20 
43 Feb 20 
130 Feb 4 
115% Mar 29 
70% Feb 26 
x128 Jan 4 
20 Mar 2 
33% Mar 13 
AW, Pah 26 


1842 Mar 


vtv4 Mar 4 
142% Feb 27 
7%Jan 3 
26% Mar 13 


15% Feb 
11% Jan 
21 Apr 
26 Jan 
29% Jan 
85 Jan 
16% Feb 
65% Feb 
59% Apr 


16 
29 

2 
15 


29 
28 


Salen 
oo 


~ 


arn OMKHOASS HUW pO > 


26% Mar 26 
404% Jan 14 

78, Yan 15 
22%, Apr 5 
4iveavau lo 
147 Mar i138 


11% Feb 8 


33% Jan 15 





50 Jan 
53 va Mar 
105% Ya Apr 
4244 Jan 

23% Jan 
107. July 
41 Jan 
16% Dec 
30% Feb 





6% Mar 
47% Jan 
15% Jan 
5912 Aug 
25 Jan 
25 jan 
id Apr 

118 Mar 
34 Jan 
35 Dec 





Lowest 
$ per share 


6% Jan 

4% Jan 
16 Jan 
14% Apr 
16% Mar 
66% Feb 

7% Jan 
51% Nov 
23 Jan 
58 Jan 
12% Jan 
104% Apr 
49 Jan 

8% Jan 
160% Jan 


37% Jan 


40 Feb 
43% Aug 
127 Aug 
114% Oct 
62 Jan 
125 May 
10 Jan 
22% Jan 

1% Jan 


283 Jan 
123 Feb 

3% Jan 
21 Jan 





For footnotes see page 1884. 
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Range for Previous 
Year 1 


Dec 
Dec 
‘ov 








22 
< 


ay PPPFPS EERE? 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS Range for Previous 
NEW YORK STOCK Range Since January 1 Year 1945 
EXCHANGE Lowest Highest Lowest Highest 


$ per share $ per share $ per share $ per share 
General Shoe Corp 29 Jan 14 40 Apr 5 19 Jan 31 Dec 
Gen Steel Cast $6 preferred__No par 112% Mar23 13042Jan 99 Mar 133% Dec 
General Telephone Corp 20 36% Mar 6 43% Apr 5 25% Mar 44% Nov 
Gen Time Instrument Corp__No 1H 36% Feb 26 46 Jan 28 27% Aug 38% 
4% % preferred 108 Jan 22 111 Feb 105% Nov 
General Tire & Rubber Co 37 '2 


Monday, April 8, 1946 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
April 2 April 3 April 4 April 6 

ne $ per share $ per share $ per share $ ner share 

37% - 37: 37% 37% 37% 37% 37% 38 3812 39 3842 40 2,400 

*116%% 117 * 116% 116% 117 119% 120 121 1193, 121 119% 120% ~'920 

41 42% 41% 42% 41% 41% 41% 41% 42% 43 425— 43% 10,800 
10% 4012 42% 42% 42% 4414 44 44% 44%, 44 “84% 
110%. *108 110438 108 108 *108 110%, “108 110%2 
43% 43% 4242 4354 443%, 46% 47% 


Saturday 
Mar. 30 


$ per share 


Monday 
April 1 


$ per share 


Thursday Friday Sales for 


the Week 
Shares 


A I 





33 te 
BY%, 838 


Saturday 
Mar. 30 


$ per share 


113 
38% 

106 
5956 


33 
24% 


25% 


47 
13% 
*101 
13% 
12% 
145 
38 
10914 
"8212 
*185 
33 
133 
*138 
*83 
142 
» 30% 


3534 

37 

7142 , 
*25 25 42 
*29%_ 30% 
49% 50 
23% 24% 
*56% 5742 
31% 313% 
109% 109% 
87% 875% 
2742 28% 
50% 51 

9 9% 
19 20% 
38 38 
315, 32% 
8% 8% 


Monday 
April 1 


$ per share 


42 42 
35% 36% 
*73 13% 
*9642 98 
30% 30% 
125% 12% 
X31% 31% 
1942 20% 
8742 88 


*106% 108% 
“130 134 
*175 
119% 
19% 
*10% 
47 %e 
*108% 
105% 
15% 


210 
9242 
00 


12% 
30% 
*97 
8 
375% 
137 
44% 
114% 
111% 
*20'2 
109% 
*60% 
46% 
*185 
*140% 
247% 
2534 
44 
*27% 
*43 
*160 


*i11 
39 
*105% 
9 
104 
421% 
54% 
6 
146 


39% 


8534 
*103 


LOW AND HIGH SALE 


112 


39% 


106 
60 


3854 
314% 
8% 


Tuesday 
April 2 


$ per share 


42% 
35% 
7342 
#96 1/2 
*31 
1236 
Vy 

0% 


44 
“106% 
| 30 

*175 
120 
i9 
*10%4 
"47% 
*108 Ys 
10'% 
15% 


*210 
921% 
200 
12 
2914 
*97 
834 
37% 
*135 
44% 
115 


r112% * 


109 '2 
*60% 
47 

"185 
*140% 
2454 


25 he 


445 
*27 42 
*43%4 


*160 


422 


111 112% 
39 40% 


105% 106 


61% 


105 
43 
56 


6M 


147 


*107 Ye 
*B3 
*191%4 
32% 
132 
1374 
85 
143 
32% 


*3514 
*36 
12 
*245, 
3032 
48% 
24 
58% 
305@ 
109 %4 
87% 
27% 
50 
9% 
*22 
387% 
30% 
8%. 


Wednesday 
April 3 


$ per share 


*42 43 
35% 36% 
72% 12% 
"9642 98 
*31 32 
12% 12% 
30% 3142 
1942 20 


4442 46% 
107 107 
131 131 

*175 hae 
120 120% 

18%4 19% 

*10% 11% 

47% 47% 

*108% 109% 

10%, 11 

1572 16% 


*212 214 
9312 94% 
200 201% 
12 12% 
30 31% 
98% 98% 
8% 9% 
38 3842 
*135 138 
445% 47% 
115%. 119% 
2058 21% 
109'2 110 
62 62 
47% 475, 
°190 204%, 
*140% 175 
25% 26% 
26 
46 47% 
27%4 
44'% 
*160 


PRICES 


39% 
713% 
25% 
30% 
50 


25 
5942 
31% 
109 ¥2 


89'2 
2834 
507% 


10% 


2212 
3934 
32% 

8% 


Thursday 
Aoril4 


43 
73 %2 


$ per share 





Por footnotes sée page 1884. 


*110 
X39 %4 
*106%4 
6142 
*105 
4334 
56 


634 
*145%2 
41 
87%2 

*103 
7542 
110 
3842 


9% 


4242 


38 


19 


32 
183 


8842 

43% 
111 

49 


100% 
24% 


315. 

2 10942 
90 

2856 

50%2 

1042 
23 

39% 

324s 

B 2 834 


Friday 
April 5 


$ per share 


43 43 
367% 

73% 74 
9842 
33 
13 % 
3234 


20 4s 


48% 


108 ¥ 
136 
120 
19% 
1034 


444% preferred 
Gillette Safety Razor 

$5 conv preferred__...c.tNo par 
Gimbel Brothers new 

$4.50 preferred 
Glidden Co (The) ..__-- Bon 

4%% conv preferred 
tGoebel Brewing Co 
Gold & Stock Telegraph Co 
Goodall-Sanford Inc 
Goodrich Co (B F) 

$5 preferred 
Goodyear Tire & Rubo 

$5 convertible preferred_._.No par 
Gotham Hosiery 
Graham-Paige ‘Motors 
Granby Consol MS & P 
Grand Union Co 
Granite City Steel 
Grant (W T) Co 

3%% preferred 


Great Nor Iron Ore Prop.._No par 

Great Northern Ry 6% pfd_..No par 

Great Western Sugar__...__.No ‘par 
Preferred 100 

Green Bay & West RR 

Green (H L) Co Inc 

pe ees one (The) __....__No ‘par 

PRT RTT en Hk conan 100 
Grumman Aircraft 





“o & Ohio RRL 
~ Sropns Ho bar 


5,300 
1,500 
3,200 
280 
1,800 
13,200 
2,400 
8,800 
2,500 
3,200 


32,100" 


11,800 


Sales for 
the Week 


Shares 


1,100 
8,100 


@5 preferred — 





uit 











ees 
‘0 
6% preferred: ar 
Ly copa & Marx 

t of class A 

4%% preferred q {moaitled)-——100 








Corp. - 
-Atlas Glass Co.........._25 
Hecht Co. 

3% %. preferred 

(G 




















‘84 con 
Hewitt Rubber Corp 
Hinde & Dauch Paper Co___...__10 
é . | 





Hollander & Sons (A) 5 
Holly Sugar Corp__._.._.___ No Ld 
Homestake Mining. 
Houdaille-Hershey com 

$2.25 preferred 
Household Finance com 

3%% preferred 
Houston ht & Power Co._._No mar 
Houston Oil of Texas v t c......_25 
‘Howe Co 
Hudson & Manhattan 

5% non-cum preferred 
Hud Bay ‘Min & Sm Ltd 


Hupp Motor Car Corp__.._... indie 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


idaho Power Co 
Illinois Central RR Co | 
‘6% preferred series A__.._____ - 
1 
RR See ctfs series A__......1000 
Illinois Terminal RR Co 
Indianapolis Power & Lt_...No par 
Industria Electrica De Mex, 8 A_.._ 
Industrial Rayon 
RN es 
$4.50 preferrea A 
Ingersoll-Rand 
6% preferred 
Inland Steel Co 
Inspiration Cons Copper 
Insuransharss Ctfs Inc 
Interchemical Corp 
442% preferred 
Intercont’1 Rubber 
welvermene Pron... st - cs No par 














Int Business Machines new__No par 
International Harvester 

Preferred 
Int Hydro-Elec Sys class A......25 
International Min & Chem 

4% preferred 
International Mining Corp____.-.-1 
Int -Nickel of Canada-.......No par 

Preferred 100 
International Paper Co 











Preferred called _. 
Inter Rys of Cent Am 
5% preferred 
suaienetibinns Se re ae No par 
International Shoe___-~- .. <-No par 
International Silver .50 
7% preferred 
Intern’l Telep & Teleg....__ 
Foreign share ctfs 
Interstate Dept Stores_.....No par 
Intertype Corp__....__.-_...No werd 
ene Oreek Coal 
08. oreferred.. .. 2... aa: 














110 Mar 
22% Jan 
103 Jan 
39% Feb 
104 Jan 
36% Jan 
54 Mar 
6 Mar 
145 Mar 
35% Jan 
68 Feb 
102% Jan 
58% Jan 
107 Mar 
34% Jan 
10% Jan 
6% Jan 
30% Mar 
19% Jan 
293% Feb 
108 42 Mar 


17 . Jan 
54% Feb 
30 Feb 
172 Jan 
65 Mar 
77 Feb 
3012 Feb 
108% Jan 
42. Feb 
10% Feb 
91% Feb 
~ 22% Jan 
70% Apr 
57% Feb 


~ 


i) 


nN ob wb 
WWROWRUP WOON 


Sw 
POW 6s Ww 


35% Feb 1 
2842 Feb 26 
22 .:Mar13 
111% Feb 26 
105% Jan 16 
23 Mart5 
155 Jan 17 
37 Feb 26 
12% Jan 4 
102, Feb 19 
13% Apr 2 
12% Apr 1 
121 Jan 2 
32 Mari3 
103%, Jan 4 
82% Mar 27 
184. Jan 15 
31% Feb 26 
113% Jan 21 
130 Jan 28 


25% Feb 26 


32% Jan 2 
29% Feb 26 
5642 Jan 22 
24% Mar 9 
28% Feb 20 
48 Apr 2 
21% Jan 2 
55% Mar 14 
27%2 Jan 
106% Jan 
83 Mar 
19% Jan 
482 Apr 
8% Jan 
18 Mari3 
33% Jan 4 
27 Feb ‘26 
6% Jan 3 


Feb 26 49 Apr 


118 Jan 
40% Apr 
106 Feb 
62%2 Apr 
105% Jan 

45 Feb 
56% Feb 

8%4 Jan 
151% Jan 
42% Feb 
882 Apr 
107 Mar 
716% Apr 
113% Jan 

43 Feb | 

16 Jan 
12% Jan 19 
45 Mar 29 
27% Feb 8 
39% Mar 29 
112 Feb 18 


21 Feb 4 
63% Jan 16 
34% Jan 28 
186 Mar 22 
719 Feb 5 
‘89% Apr 5 
44% Apr 5 
Tll . Apr 5 
52% Apr 4 
13% Jan 25 
108 Jan 25 
30% Jan 28 
78% Jan 
68% Mar 


39 Jan 23 
35% Apr 4 
26%. Jan 8 
117%2 Jan 17 
111. Maril4 
28% Jan 9 
160 Peb 8 
49%, Apr 5 
‘16% Jan 16 
106% Jan 24 
1742 Feb 4 
15% Jan 28 
150 Apr 2 
39% Mar 26 
109%4 Mar 26 


137 Mar 26 
139 Apr 3 
94 Jan 29 
146% Jan 21 
33% Apr 4 


Jan 15 
Apr 5 
5 

16 

29 

11 

6 

14 

30 

25 

2 


1 

5 

25 

17 

4 

34% Mar 25 
10% Jan 30 


Range Since January 1 


Lowest 
$ per share 


38% Jan 21 
32 Mari13 
72 Mar 15 
92 Jan 8 
29 Mari5 
12% Mar 14 
26% Feb 25 
17% Mar 13 
6542 Jan 4 
44 Apr 2 
106 Jan 7 
129% Mar 22 
168% Mar 15 
100 Feb 20 
17% Jan 2 
10% Jan 7 
45% Mar 14 
107%29an 9 

9% Jan 14 
13% Jan 3 


195 Jan 30 
861% Mar 15 
190%2 Jan 5 
10° Mar i3 
29% Apr 2 
95% Jan 30 
73% Mar 13 
35% Mar 15 
136. Mar °6 
39% Mar 6 
110% Mar 13 
x106 Mar 8 
19% Mar 4 
106% Jan 21 
55%2 Jan 2 
43% Jan .3 
175 Jan 3 


22%, Mar 6 
22% Mar 13 
37. Feb 26 
23% Mar 13 
40 Mar 6 
148° Jan 3 


Highest 
$ per share 


43% Feb 
4542 Jan 
85 Jan 
98% Apr 
37% Jan 
16% Jan 
32%4 Jan 
22% Jan 
89 Mar 
54 YY Apr 
107 Jan 
144% Jan 
175 Mar 27 
120% Feb 6 
22% Feb 6 
114% Jan 26 
54%, Jan 14 
110 Feb 26 
13% Feb 16 
20% Feb 


215, Feb 
100 % Feb 
201% Apr 
14% Jan 
33% Jan 
98% Jan 
11% Feb 
42% Feb 
148 . Feb 
50 Apr 
125 Apr 
115 Mar 26 
25% Jan 29 
115% Jan 28 
62 Apr 3 
49% Jan 30 
207 Mar 29 
31% Feb 
3134 Feb 
50 Apr 
29 «(Jan 
46% Apr 
162 ‘Apr 


26 Jan 
107 Jun 
13% Mar 
90 Mar 
96 Sep 
25% Jan 
524% Jan 
3% Jan 
147% July 
25 %e Feb 
53 July 
102 Apr 
48 July 
107% May 
12% Mar 
5% Jan 
4% Jan 
18% Jan 
14% Jan 
25% Sep y 
105 Sep 109% Nov 
14% Jan 21% Dee 
46 Aug 65% Nov 
28% Jan 39% Nov 
161% Mar 175 May 
64 Jan 75 Oct 
52% Jan 86 Dec 
22% Jan x35 Dec 
104%. Jan 1082 Mar 
28% Jan 
5% Mar 
82 Oct 
14% Mar 30% Jun 
58 Jan 82 Jun 
49% Jan 61% Dec 


21% Aug 32 


25 Jan 33%4 Nov 
23% Jan 32'2 Dec 
41% Jan 63% Nov 
17 Jan 26% Nov 
17% Jan 
42 Jan 
16% Jan 
55% Oct 
25 Aug 
102 Sep 
66% Jan 
12% Jan 
34% Jan 

2 Jan 
10 Jan 
26% Aug 
14%, Jan 

3% Jan 


109 % July 
87% Nov 


9% Dec 


Range for Previous 
Year 1945 
Lowest 


$ per share 


Highest 
$ per share 


29% Jan 40% Dec 
19% Jan 44 Dec 
7% Jan 84 Dec 
72%, Jan 92 Dec 
18% Jan 380s dun 
19% Jan 34% Dec 


39% Jan 69 


103 Sep 109 '2 
104% Jan 140 
166 Feb 174 
82 Jan 105 
11% Mar 

8% Jan 

37% Jan 
10444 Jan 

6% Mar 

8% Mar 


74 Ye Mar 
178% Jan 

2% Jan 
17 Jan 
75%, Jan 

5% Jan 
28% Jan 
129 Feb 
19% Jan 
84% Jan 


9% Mar 
79 Mar 
41% July 
39 Feb 
92 Jan 

137% Apr 
18% Jan 
18% Jan 
17% Jan 
19% Jan 
36 Aug 

145 Jan 
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*119 
2542 
"58% 
*40 
21% 
31% 
23 % 
54% 
*37 
*61 
17% 
92% 
38% 
110% 











53% 
60 





























































































‘7 in 7% 7% 1% 1% 7% 7% 7% 7% 7% 83 41,300. Leclede Gas Light Co__.-..--- all 6% Jan 2 % Jan 24 4% Apr 7% Dec 
) *56 57 55% 55% 55% 55% 56 56% 56 57 57 57% 1,200° ‘ambert: Co (The)... __No. par 43%Jan 7 Jan 14 Bite Jan 48% : 
47 48% 48% 48% 48% 50 "49-49% 49% 50 50% 50% 900 Lane Bryant... No par 37 Jah @ S50%Apr 5 24% Sep 39% 
"76% 81 *15 = 80% 80% 80% °81 42-886 *81 86 82% 8254 200 4% % Preferred 50 ‘ > 54% Oct pe =e 
, ae. 4 782 80 °719% 79% 80 80% 81 81% 81 81% 2,800 hee r& 8 65 Feb 26 81%Apr 4 47 Jan see 
(14% 14% 14% 15 4% 15 14% 15% 14% 15% 15% 15% 13'600. Lehigh Coal & Navigation Co...10 14 Maris .17%Jan 28 12 Jan 17% Dee 
45% 46% 45% 45% 46 086-46 46% 46% 46% 48 48 848% 1,900: Lehigh Portlané Cem ae 39% Jan 3 48% Apr 5 29% Jan yy 
13% 13% 13. 13% 12% 13 13 43% 134% 135 12% 13% 5,300. behigh Valley RR< 12 Jan 3 17%Jan 28 6% Jan 17% Jun 
: 4% 4% 4% 4% 4% 4% 4M% 45% 455 5 4 5% 48,700: Lebigh Valley Ooal.__......No. <4 4% Mar 15 5% Jan 15 2% Mar 5¥% Dec 
{ 54 61% “51 > 61% *52° 62 61 62 64 64 >60 7 400 6% conv preferred  ....-._._ 49%, Jan 3 64 Apr 4 35% Jan 60 Dec 
{ Gl. 61% 61 861% 61% 61% 61% 64 64% 66 ae 9,000 Preferred ctfs of deposit 58 56% Feb 27 66 Apr # -- --- set Dag 
- -- - . . 37% 38% 3,600 $3 non-cum ist pfd__.__-_ No par 3742 Apr 5 38% Apr 5 = --- - one 
{ oh — . -< -_ + sie 144% 15% 1,500 50c mon-cum 2nd pfd_____-_ No par 14% Apr 5 15% Apr 15 ei one -- mae 
' 5G 57 57. 87 56%4 56% 57% S87 58 58 5742 58% 3,500 Lehman Corp (The) i 49% Feb 20 59% Jan 18 36% Jan Dec 
| a7. at 27% 27 V4 27% 27% QTM QTM 28 828% 28 8 8=— 28% 1,500. Letin & Fink Pfod Corp_._-___- 5 26%Jan 9 29 Jan 15 20% Jan 2% ov 
38% 38% 38 38% 38 38, X37 38% 39 397, 39% 40 5,200 Lerner Stores Corp (new)...No par 30% Feb 26 40 Apr 5 17% Jan 35% Dec 
66% 67 67 67% 67% 673 67% 68% 68% 69 68% 69% 4,300 Libbey Owens Ford Glass.__No' 62% Mar 15 7412 Jan 28 51% Jan 68 Nov 
13% 13% 13% 13% 13% 13% 12% 13% 13% 14 13% 14% 20,800 Libby > MeNelil & Libby___. mt 1% Jan 3 14%Feb 6 7% Jan 13% ‘Dec 
34% 34% 34% 34% "34% 35% *34 35% 35% 35% *34. - 35 200. Life Savers Corp new : 3 31 Mari3 © 375 Jan 21 33 «Dec 33% Dec 
"9242 94 *93 (9414 "9342 94% 94 94 94 94 94% 95 900 /Myers Tobacco____...28 86 Marl3 101 Jan 28 738 Jan 00. Oct 
"942 95% 94% 95% "94 = 935 9 6-955 95% 95% 9642 97 2,600 ~28 86% Mati5 103% Jan 24 78 Jan 401% Oct 
208% 20942 *208 209% 207 20842 207 207 206 206 207 207 200 Preferred 1 19442 Jan 4 210% Mar29 181 . Jan i98 Dec 
*59'2 61 "60% 61 61 61 62 62 63 6414 64% 65 900 §©6Efily Tulip Cup Corp._...____No par 47 Jan 3 65 Apr 5 32 Mar 50 =Dec 
74 74 “7374 72% 3% 73 73% 75% 75% 75 76% 1,200 time Lecomotive Wrs__-_-Nopar G8) Mar13_ 88 «Jan 8 47% Jan 84% Dec 
"63% 64 64 64 64% 64) 63% 64% 6342 63% 63 64 1,200 No par 58. Jan 2 66 Feb 13 41% Jan 60 ©6Dec 
33%2 34 33% 33% 33% 34 33% 94 34-34% 340 34% 6,600 Co__......No par 27% Feb 26 35 Jan 14 19% Jan 36% Dec 
*38 38 2 38 38% 37 (38 3742 37% 3742 37% *3734 385 2,600 oeule Carbonie Corp.._..._.No par 3454 Jan. 3 43% Jan 29 29%:-Jan 40 Nov 
“117—s«118 118 «118 *116% 120 *117% 119 °118% 119 *118% 119 100 3%% Preferred _....--.-__.. 100 116 Feb 26 118% Feb 21 —: an - 
9° ‘ : 38 V4 ; " ; Lockheed Aircraft Corp__.._---..1 35% Feb 26 45% Jan 14 19% Jan 42% Dec 
38 38% 372 38 37%2 38% 38% 39% 38% 3954 3834 395 23,200 . Loews Inc No pat 33%Jan 3 3934 Feb 4 25% Aug 37¥%e Dec 
14% T5¥e 75% 76 76% 76% 77 77% 78 79 79% 79% 2,600 sone Star Cement Corp__.._.No par 33% Jan 3 39% Apr 4 50 Jan 66% Oct 
31% 31% 32 324 31% 31% 32 32 31% 32 31 31% 2,200. Long Bell Lumber A...___No par 64 Jan 3 79% Apr 5 15% Jan 32% Dec 
28% 29 29% 29% 29 29 281% 28% 28% 29'% 29% 29% 4.200 Lorillard <P) Co 10 26% Feb 26 31% Jan 18 18%. Jan x32% Nov 
193 193 *193 195. "193 195 193 193 195 195 195 195 100 7% preferred 100 186 Feb 27 195% Jan 30 166 Jan 190 Dec 
*30% 30% *30%_ 30% *30% 31 30'%2 30% 30% 30% 30 30% 800 TWouisville Gas & El A__.....No par 28 Jan 3 32% Jan 17 235 Jan 31 4=Nov 
pd 67 66 66% 6542 65% 65%4 66% 66% 66% 65% 66% 2,300 louisville & Nashville__._.___..._ 50 61% Mar 13 72% Feb 6 52 Mar 68 Dec 
4 232 23% 23% 23% 22% 23% 22% 24 24% 243% 23% 23% 4,300 Lukens Steel Co 10 17% Jan 3 30%Jan 14 13% Aug 20 «(Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 30 April 1 April 2 April 3 April 4 April 5 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
_ 37% 38% 38 38 27% 38M ‘37%, «38% 37% «38 ‘375% «38% 300  MecAndrews & Forbes____ 10 36 Feb 27 42% Jan 22 28% Jan 39 «= Dec 
157}. *157 —— *157 °157 m 157 157 a 6% preferred 100 «15475 Jan 5 159 Mar27 147 Jan 155 May 
*73 714 72% 72% 72% 72% 7342 74 75 75% 75 75 1,300 Mack Trucks Inc No par 654 Feb 26 7634 Jan 30 47% Jan 72 Dec 
49'2 -50 49% 49'% 49% 49% 50 50% 50% 52 51 52 9,800 . Macy (R H) Co Ince._._._--- No per 44% Feb 2 52% Apr 5 31% Jan 52 Dec 
109% 112 *109% 112 "109% 112 ‘109% 111% 110 111% 110 (111% ae 4% % pid series A__-....__-. 100 108% Jan 18 111 Feb 20 106% Jan 110% Nov 
37% 37'2 37% 40 41 42 42% 47 50 52 48 ~§ 49% 4,700 . Madison Square Garden..___ No par 29% Jan 2 52 Apr 4 16% Feb 34. Nov 
_ 28 28% 272 28% le 1, 27% PR 285% 29% 281% 293% 4,300 Magma Copper 10 x22% Feb 25 30% Mar 16 17 “Mar 25% Dec 
*450 530 *400 530 *400 530 *400 530 485 530 "480 530 __. Mahoning Coal RR Co_....___._ Oc Gh i ee ee 425 Jun 525 Oct 
15% 16 15% 16 15% 16 15% 16 15% 16% 153%, 16! 13.600 Moneti Suear Co. 1 12% Feb 26 16% Jan 25 754 May 15% Nov 
23 23 23% 24% 24% 24% 24% 24% 22 2334 22% 24% 2,700.. Mande? Bros No 7 195% Mar 13 26% Jan 14 14 Jan 32% Dec 
40% 40% *39"2 40% 39% 39% 40 40% 40% 41% 41 41% 1,300 . Manhattan Shirt —__ 36% Feb 26 44% Jan 15 24 Jan 39% Dec 
694 6% *642- 6% 6% 6% 6% 6% 65, 6% 6% 65% 2,900 BMavacaibo Oil Expioration——-——1 6 Mar14 8 Jan 28 3% Jan 7% Dec 
9% 10% 9% 100 9% 10% 10% 104 10% 10% 10 = 10% 20,800 Marine Midland Corp__..........5 9% Mari3 11% Feb 4 7% Mar 11% Dec 
15% 15% 15% . 15’ 15% 153 1542 155 15% 16 15% 15% 1,980 . Market St Ry 6% prior pfd__-.100 15% Mar30 20% Jan 23 15% Apr 19% Jan ; 
48% 48% 48% 49% 49% 50 50 50% 51 52M 52% 54% 12,700 . Marshall Field & Co_.._..__ No par 39° Feb 25 54% Apr 5 18% Jan 425% Dec 
*112% 116% "112% 116% *112% 116Y *112% 116% ‘112% 116% 112% 116% ines 4%4% preferred 100 109% Jan 4 112% Mar 25 109 Sep 111 . Oct i" 
42% 43 42% 43 42% 43 43% 43% 43% 43% 42% 43% 6,600 . Martin (Glenn L) Co __...+_---- 1 37% Feb 20 45%Feb 2 21% Jen 46% Dec 
25% 26 25% 25% 25 = 25! 24% 26% 2534 283 25% 26% 5,600 aeatiun- Parry ee No par 20 Jan. 2. .29%Feb 6 9% Mar 24% Jun 
*61% 62 "61% 61% 61% 613 61% 61% 62% 6214 6242 63 2,100 ite Corp No par 5212 Feb 26 63 Apr 5 40 Mar 6342 Dec 
*39% 41 *39% 40% *39% 40% 40 40% 41 41% 42 4214 1,000 Master Elec Co 1 34 Feb 26 45 Jan 29 27% Jan 48 Nov 
31% 31% 3131 31% 32% 32, 328 33-34% 34% 36% 13,000 . Mathieson Alkali. Wks_...._No par 28% Feb 26 36% Apr 5 22% Aug 33% Dec 
*201 he *201 ines *201 a *201 ii *201 is. *201 ae Foi 7% preferred 100 195 Jan 8 201 Mar26 176% Jan 195 May 
AB 68% 67 685% 68 68% 67% 68%. 66% 68 67 67 3,600 . May Department Stores_...___.._5 50% Feb 26 68%4 Apr 2 34% July 532 Dec 
*111% 113 _— *lll% 113% *111% 113% 111% 1117 111A. 111% 141. 144 110 . $3.75 preferred. ....______ No par 108%4 Jan:12 111% Apr 3 104% Sep 109% Nov 
13% 13% 1342 -13% 13% 13% 13% 135% 13% 14% 14% 14% 3,700 Maytag Oo. No pat 13% Feb 26 16 Jan 15 8% Jan 16% Dee 
*48% 51% 50% 51% "49% 51% "50% 51% 51% 51% *51% 52 500 $32 preferred. No par 48 Feb26 51% Jan 10 40% Jan 55 Oct 
“115 «118 *115 118 *115 «118 *115. (118 *115 «118 "115 «118 i $6 ist cum preferred_...mmiimo por 112 Jan 7 118 Mar 6 110 Aug 114 «Sep 
60%2 60% 60 89 60% 60 60 59% 60% 60% 61 60% 60% 2,300 McOal Corp ° 50 Jan 4 62% Feb 14 27% Jan 55% Dec 
mu 38 38 839 37% 38 3842 39% 39-39% 39 «(39 4,500 McCrory Stores Corp 1 28 Jan 2 39%Apr 4 19% Jan 32% Dec : 
117 = 118% 118% 118% 118% 118% *118 119 119 119 118 = 118 240 3% % conv. referred Bhai cwes 100 109%Jan 14 119 Apr 4 wit --' --- 
*35% 36% *3534 36 36-36% 360-37 37% 37% 37% 37% 1,500 McGraw Blec Co. 1 33% Mar 1 41% Jan 15 30% Jan 43 Nov 
40% 40% 39% 40% 39% 40 40 41% 41 41% 41 41% 5,600 McGraw-Hill Pub Co_____- --No par 31% Jar 22 41% Apr 4 19% Jan 36 Dec 
62 ¥ 62% 62% 62% 61 861 61 62 62 62% 62 62% 2,600 #$MeIntyre Porcupine Mines__..__- 61 Marié4 69 Jan 10 52 Jan 70% Dec 
ome 49% 49% 48% 49% 49 49% 49% 52 51% 52% 4,200 yo & Robbins Inc___.__-.18 41%Jan 2 53. Feb 4 24 Apr 41% Dec 
105 108%  *105 108%  *105% 108% *105 108%  *105 108%  *105 108 ¥2 bac Salen REPO nas —ininnsNO par 106 Jan 10 108% Mar2l 104 Sep 109% Nov 
32 (32 32 32% 32% 33% 34 35% 35 35% 34 6,900 = es 23% Jan 3 35% Apr ¢4 13% Jan 27 Dec 
126 130 130 ©6130 *130 Mie *136 ie *141 : 136 138% 590 100 116 Jan 17. 139%Apr 5 108% Jan 119 Dec 
24% 26 *24% © 26 *25 26 25, 26 2534 26% 26. 26% 800 - med Serie Mfg. Co.w.----10 24 Feb 25 29%Jan 17 17% Jen 30% Deo 
25% 25% 25% 25% 25 25% 25% 26 2534 26% 25% 26% 5,600 ad: Corp No par 19% Feb 26 265 Mar 26 12% Mar 25. Dec 
106% 106% = 106% 106% = * 105%. 107 "105% 107 106% 106% "106 108 30 erred series A...z._No par 103% Mari3 108 Mar 5 98% Jan 10934 Oct 
107 109 107 109 *107 +109 “106 108 “106 108% *105%2 108 sea $s. pid ser B w w_.._- No par. 103 Jan 31 108% Mar 29 94 Jan 108%4 Oct 
ae 52.52 *51 52 51% 51% 51% 51% 51% 51% 1,300 Melville Shoe Corp 1 43 Feb 25 52 Apr 1 35 Jan 47% Dec 
*25% 26% 25%4 26 25% 25% 25% 26% 26% 26% 2642 27% 8,500 Menge? Co. (The)... x 1 22% Mari4 29 Jan 16 14% Mar 29%— Nov 
a. ae wae oY "76 78 16% 78 79 «(79 7934 82 820 8% conv Ist preferred.._-§0- 70 Feb 26 87 Jan 16 54% 87% Nov 
46-47% 47% 47% 47%. 52% 51. 52 50% 51 50 51 1,900 Merch & Min Trans Co__.._No par 38 Jan 2  52%aApr 2 33% Mar 45% May 
i ee 57 *56'4 57 57 57 574% 58 582 59 58% 58% 1,100 Mesta Machine Co 51% Feb 26 60% Jan 9 37 Jan 56 Dec 
110% 112 *110% 112 *110% 111% 110% 111% "110 =:112 *110 112 110 Metropolitan Raion 3.00% Side 108% Jan 11 112 Mar22 106% May 111i Jun 


Saturday 
Mar. 30 
$ per share 
18% 18% 
*53 54% 
*112 113% 
*153 15442 
*138 141 
53 53 
*113 115 
"145 ‘ba 
4442 44% 
*103 105% 
°i33 137 
29 29 


Monday 
April 1 


$ per share 


18% 


112% 
154% 
*140 
*52% 
*113 
*145 
432 
*102% 
*131 
29 


*119 
25% 
59% 

"40% 
21% 
*3012 


54% 
*36 4 
*61 

18% 
*92 

381% 

*109% 

3642 

19% 

5432 

60% 


18% 


112% 
1542 
141 
53 V2 
114 


44 % 
105 
133 

2942 


NEW YORK STOCK RECORD 








Tuesday 
April 2 


$ per share 


18%%4 


°110 
105 
141 


*110 

*146 
435% 
"10242 
132% 

29 


18% 


113 
1555s 
141 


113 


44% 
104 
132% 

29% 


LOW AND HIGH SALE PRICES 


Wednesday 
April 3 
$ per share 
183 19% 
54% 54% 
112'2 113% 
157 1585 
144 144 
53 53 
113 113 
*146 
43 14 452 
10234 102% 
*133 137 
29% 293% 


119 
25% 
*58 Ye 


2242 
30 %2 


54% 
"6142 


Thursday 
April 4 
$ per share 


1942 


*112%% 
159%, 
145 

5334 
*110 
*146 

46% 

139% 
29% 


19% 


113% 
160 
145 
54 
113 


47 
103'2 
141 

30 


Friday 
April 5 


$ per share 


19% 
*§53 
*112% 
al60 
145 
55 
‘110 
*146 
46's 
104 
140% 
30 


195% 


11354 
160 
145 
5542 
112 


47? 
104 
140% 

30 


Sales for 
the Week 


Shares 


5,100 


140 
1,700 
oa 

1,700 

10 


19,900 


1,000 
3,900 





STOCKS ; 
NEW YORK STOCK 








EXCHANGE 

Par 

Sactéa (P L) Ob... --.. i 
eu. te Ye 458m vu por 
4% % preferred 100 
Johns Manville Corp... a._NoO par 
3%% preferred —...1......5.108 
Johnson. & Johnson... . 12% 


4% 2nd preferred ser A__.-.. 100 
Joliet & Chicago RR stamped._100 
Jones & Laughlin Steel__._..No par 


5% pref series A... ...._.- 100 
5% pee series B re ERTS 
Joy Mfg Co 





Ealamazoo Stove & Furn...._...10 
Eah City P & L vf sér B..._NoO par 
Kansas. City Southern...._._No i 

















4% non-cum preferred_______ 100 
Kaufman Dept Stores. _...._. 10 
Kayser (Julius) & Co mnew_-_--_.. 5 
heisey Mayes Whi coluv Cl A... 

Class B 1 
Kennecott Copper.__.._..._._..Nd par 
Keystone Steel & Wire Co_._No par 
Kimberly-Clark Oorp.......No par 
Kinney (G R) Co. .. 1 

$5 prior preferred__....._No 4 
Koppers Co Inc 

4%% preferred... 2.2.2... 4 
Eresge (8 8) Co. m 10 
Kresge Dept Stores i 
Kress (S H) & Oo__........No par 


Kroger Grocery & Bak....._No par 


L 











































































































Range Since January 1 


Lowest 
$ per share 


18% Feb 26 
40%Jan 3 
109%» Jan 31 


138 §©Feb 26 
134% Mar.12 

53 Mar 5 
113 Apr 3 
140 Mar 20 
40 Mari3 
100%4 Jan 8 
120 Mari3 


24% Mar 14 


28% Feb 26 


119 Jan 10 


24% Mar 13 
57 Feb 25 
35 Feb 27 
21% Feb 26 
29% Feb 28 
22 Mar 2 
48 Jan 3 
32% Jan 3 
58% Mar 13 
lo°%s Feb 26 
86% Feb 26 
34% Feb 26 


10742 Feb 6 


33% Jan 
1442 Mar 
44 Jan 
44% Jan 


ww-i-J 


Highest 
$ per share 


24% Jan. 17 
54% Apr 3 
113%4 Apr 3 
160 Apr, 4 
145 Apr 4 
58% Jan 14 
115% Feb 15 
150 Feb 26 


142 Jan 10 


34% Jan 15 


122%Jan 3 


32% Jan 29 
65 Jan 9 
41 Apr 3 
26% Feb 4 
34% Jan 29 
30. Jan 9 
58% Feb 6 
38 Jan 30 
68% Jan 14 
21% Apr 3 
93%4 Apr 3 
42 Jan 15 


110% Jan 8 





Range for Previous 
Year 1945 

Lowest Highest 
$Spershare $ per share 
19% Nov 22% Dec 
34% Jan 47 Nov 
109%4 Aug 114% May 
101 Jan 145 Nov 
118% Aug 137% Dec 
31 Jan 61 Nov 
209 +©«2Sep 116 Dec 
90 Jan 140 Dec 
27% Jan 46% Nov 
79 Mar 105 Dec 
91% Jan 139 Nov 
19% Jan 30% May 
20 Jan 31% Dec 
117 Jan 124 Mar ff 
13. Jan 31% Dec 
34 Jan 67 Dec 
18% Jan 38 Dec 
22% Jan 35% Dec 
18% Jan 31 Dec 
35% Jan 51 Dec 
22% Mar 35 Nov 
38% Jan 67 Dec 
@% Jan pS 
124%, May 

28 «Aug 40% Dec 
107 Aug 112 Mar 
26 Mar 35% Nov 

8% Apr 17% Oct 
35% July 349% Nov 
37 Jan 50% Oct 




































For footnotes see 





page 1884. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
April 2 April 3 April 4 April 5 the Week EXCHANGE 

s per share $ per share $ per share $ per share Shares 
15% 15% 15% 15% 16 16% 16% 16% 6,700 


Monday, April 8, 1946 





—) 


Range for Previous 
Year 1945 
Lowest 
$ per share 
7% Jan 





Saturday 
Mar. 30 


$ per share 
15% 15% 


Monday 
April 1 


$ per share 
15% 15% 


Range Since January 1 
Lowest Highest 


$ per share $ per share 
12% Jan 3 18% Feb 16 


Highest 
$ per share 











35% 36 
54 54 
"164% 165 
*Bl42 83 
21 2142 
64% 64% 
*111% 112 
*113%4 115 
45 
14%, 
129 
37% 


1342 
4034 
597% 
393% 
37%2 
149%,4 
111% 
114 
10632 
9242 
2834 
60 


50 
30 
314% 


5642 
17% 
107 
48% 
40% 
ill 


5342 
68 


36 36% 


*54 “% 


"164% 


82% 

2042 

65 
112 


*113% 
*113% 


43% 
14 


"121 


37 


1358 
40% 
59% 
39% 
e 35 Ww 
148% 


*111% 


114 

10634 
91% 
28% 
58% 

*49 
29 
30% 


56 
16% 


*10542 


"48% 
40% 


*109%4 


17% 
*52% 


36 
55 
*164%% 

85 %4 
20% 
65 
*112 
*114 
"114 
44's 
1358 
*122 
36% 


12% 
41% 
59 Y2 
38% 
3642 
150% 
*111% 
114 
*106% 


36% 
55 4e 


165 


85% 


21 
65 
115 
115 


44% 


« 


171 


23% 
33 te 
60% 
10% 
86%, 
34% 


3634 
55 
*164% 

86% 

205% 

65 
*112 


*113% 
*113% 
44% 
13% 


*122 


3656 
12% 


37% 


37% 
55 
163 42 
87 

205% 
66% 
*112% 
*114 
114% 
44% 
14% 
128 
36% 


13% 
41% 
61% 
3942 
37% 
155% 
*111%2 
*114 
106% 
92 
30 
*61 
51% 
3042 
31 


56% 
18% 
*105 
50 
39% 
*112% 
18% 
53% 
"64 


3854 
564 
165 


87% 


21% 
68 
115 
115 
114% 
45% 
14% 
128 
37 


13% 
42% 
63 


61% 


2 107% 


3934 
206 
173 


24 
34% 
64 
105% 
8942 
3642 


39% 


88 
205 
67% 


*112% 


115 


"114 


44% 
14% 
126% 
36% 


13% 
41'2 
*63 
39% 
39 
160 


*111% 
*114 


106% 
91% 
3038 
61 

*52 
295% 
3042 


57 
18% 


*106 


495% 
41 


18 
"64 


40% 
55 5542 
*163 


10,700 
4,800 
53,600 
256,300 


400 
8,900 
260 
7,100 
420 
20 


900 
3,300 
1,900 

74,200 
2,100 
5,000 


Miami Copper 
Mid-Continent Petroleum__ 
Midland Steel Products No 4 
8% cum Ist preferred__..____100 
Minneapolis & St Louis Ry._No par 
Minn St P & SS M A vtc___No par 
Minn-Honeywell Regulator 
4% cony pfd series B__ 
4%% preferred series C 
4% preferred series D 
Minn Min & Mfg 
Minn Moline Power Impl 
$6.50 preferred_........_No par 
Mission Corp 10 


caiapeelll 





Mo-Kan-Texas RR_.......__No par 
%% preferred series A__ 

Mohawk Oarpet Mills. 20 

Mojud Hosiery Co Inc... .---~ 2.50 


Monsanto Chemical ieee 

$4.50 preferred ser A No par 

Preferred series B_.......No par 
' $4 preferred series C_....No par 
Montgomery Ward & Co__..No par 
Moore-McCormack Lines Inc 

$2.50 cum pfid 50 
Morrell (John) & Co__....._No par 
Motor Products Corp___.____ No oer 
Motor Wheel Corp. 


Mueller Brass Co 1 
Muilins Mfg Co class B__....--.-- 1 
$7 erred No par 














r Inc 
Murphy Co (G C) new 
4% % _ preferred 
Murray Corp of America 
4% preferred __-- 
Myers (F E) & Bro__.......No oa 


N 


Nash-Kelvinator Corp 5 
Nashville Chatt & St. Louis_...100 
National Acme Co 1 
National Airlines 
Nat Automotive Fibres Inc 
National Aviation Corp....__..._5 
National Battery Co 4 
National Biscuit Co 

7% preferred 100 
Nat Bond & Share Corp..__.No par 


National Can Corp 10 
Nat Cash Register__........ No par 
National Container__._....._.___ wit 
National Cylinder Gas Co 
Nat Dairy Products 
National Dept Stores 
Nat Distillers Products 

Rights 





























Nat Enam & Stamving—..._No a4 
National Gypsum Co 
$4.50 conv preferred__..._._No a 
National Lead Co 1 
7% preferred A 
6% preferred B 








National Linen Service Corp._.__.1 
Nat Mall & Sv’l Cast Co_...No par 
National Oil Products Co. 

National Power & Lt... __- No par 
National Steel Corp 25 
National Sugar Ref Co 


3142 Feb 
50 Feb 
15642 Jan 
70 Jan 
20% Feb 
51% Feb 
109 Mar 
110 Feb 
10942 Mar 
42\2 Mar 
11% Jan 
119 Jan 
29% Mar 


12% Mar 
38% Feb 
x45 Feb 
29 Ye Jan 
32% Jan 
116 Jan 
111% Mar 
112 Jan 
106 Mar 
72% Jan 
22 Jan 
54% Jan 
47% Mar 
2542 Feb 
28% Feb 


44 Jan 
16% Feb 
105 % Feb 
3842 Jan 
365% Mar 
109% Feb 
16% Mar 
50 Jan 
61 Jan 


20% Feb 
44 Mar 
32% Jan 


26 
26 
24 
2 
26 
25 
12 
4 
19 
6 
3 
3 


25 
27 
2 
2 
2 


29 
1 
13 
3 
7 
4 
26 
26 


25 
26 
26 
3 
21 
2 
4 
3 
18 


26 
21 
3 


2442 Mar 13 


16% Jan 3 


22% Mar 14 


26 Feb 
30%4 Feb 
193 Feb 
27 Feb 


17% Mar 
37 Feb 
24 Feb 
17% Jan 
34% Jan 
3734 Jan 
65 Feb 

1% Apr 


48 Jan 
24% Jan 
105 Mar 
32% Jan 
19542 Jan 
165 Jan 


22% Feb 
30'2 Mar 
51% Feb 

9% Mar 
80% Feb 
29% Feb 


26 
26 
20 
20 


13 
25 
26 

4 


ws 
cCNmwwwn me. 


13 
14 
26 
14 
26 
25 


40% Apr 
62% Jan 
165 
93 Feb 


5 
9 


Mar 14 


9 


26% Mar 18 


68% Apr 
116 Jan 
115 Apr 
114% Apr 

49% Jan 

16% Feb 
129 

37% Apr 


17% Jan 
52 Jan 
63 Apr 
44% Feb 
43% Jan 
165° Apr 
116: Jan 
116 Feb 
111% Feb 
93.% 
30% Apr 
62. Jan 
56 Jan 
34% Jan 
33% Feb 


58% Feb 
20 Feb 
109% Feb 
51 Feb 
42'2 Apr 
114% Jan 
22 Jan 
5542 Feb 
65 Apr 


25% Jan 
5242 Jan 


39 «=Feb. 


34% Jan 
2042 Jan 
28%, Jan 
33% Jan 
36% Apr 
205% Apr 
31% Apr 


21%4 Feb 
4542 Jan 


5 
16 
5 
4 
16 
8 


Mar “ 


24 
23 
4 
6 
29 
5 
8 
26 
21 


Mar * 


29 
15 
16 

6 


15 
16 
6 
6 
5 
2 
30 
15 
1 


29 


31% Mar 30 


21% Jan 
43 Jan 
51% Apr 
84% Jan 


16 
28 

4 
14 


2 Mar 26 


67% Jan 
30. Jan 
10842 Jan 
40% Apr 
204 
172 


26 Feb 
41% Feb 
68 Jan 
12% Jan 
91% Feb 
36% Apr 


29 
28 
24 

5 


Mar i9 
Mar 22 


18 
4 
11 


24 


15 
4 


25% Aug 
35 Jan 
137 Jan 
53 Mar 
ae Aug 


108% Aug 
“71, Mar 
109% Jan 
22% Jan 


Jan 
Jan 
Jan 
26 Nov 
25% Jan 
79% Jan 
111 «Sep 
113 July 
106% July 
47% Jan 
21 Dec 
53% Dec 
41 Mar 
21% Jan 
23% Mar 


31% Jan 

9% Jan 
97% Mar 
22 - Jan 
109% Jun 
13 Jan 
48% Nov 
53 Jan 


5% 
16% 
36 


15% Jan 
35% Jan 
20% Jan 
16% Mar 

9% Mar 
13% Jan 
23 VY, Mar 
181% Oct 
20% Jan 


13% Jan 
31% Apr 
12% Mar 
13 Jan 
24% Jan 
20% July 
35% Jan 


37 Jan 
13 Jan 


x101% Aug 


24 Jan 
177 Sep 
152 Sep 


16% Jan 
21 Jan 
33 Jan 

%, Jan 
65 Apr 
22% Aug 


36 
63% 

160 

715 
26%, 


58% 


115% 
114 
112 
13% 
124 
37 
16% 
49% 
52% 
3448 
36 


117 


14% Nov 
Dec 


Dec 
Mar 
Oct 
Dec 
Oct 
Dec 
Mar 
Dec 
Dec 
Dec 
Dec 


Jun 
Jun 
Dec 
Dec 
Dec 
Dec 
jun 
Apr 


Dec 
Dec 
Dec 
Dec 
Dec 
Oct 


Dec 
Dec 


Dec 


Dec 
Dec 


213% 22% 

28 '2 284% 

104% Y2 10412 

3058 : 34 

17'2 i YM se 18% 18 
1214 13 13%8 13 


14,400 
600 
580 

14,400 

5,600 
3,000 


National Supply (The) Pim noo 
$2 conv preierred 
442% preferred 

National Tea Co 

Nat Vulcanized Fibre Co 

Natomas Co 


19% Mar 13 25 Jan 18 15* ~Jan 
27% Mar 28 32 Jan 29 26% July 
101% Jan 24 106% Mar 2 102% Nov 
26% Jan 19 34 Apr 4 10% Jan 
16% Mar 15 20% Feb 11 ae lene 
1242 Mar 15 15 Feb 2 10% Jan 


104% 
33% 
18% 
13% 


104%. 
2938 
17% 


1242 Nov 





LOW AND HIGH SALE 
Tuesday 
April 2 


PRICES 
Wednesday 
April 3 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Previous 
Year 1945 
Lowest 


Monday 
April 1 
$ per share 


Thursday 
April 4 


Friday 
April 5 


Sales for 
, the Week 


Rance Since Janvarv 1 
Highest Highest 


$ per share 





*29% 
64% 
*106% 
37% 
*108 
*110 


241, 
29% 
*114% 
155% 
117% 
*34% 
35 Ye 
*174 
en 
*100 
94 


30 
64%. 


10812 


37% 


109 
112 


46 
387%. 


#2934 
*o2 
*106% 
37 
*108 
*110 
46% 
37% 
104 ‘2 
29%, 


*5714 
26 42 
*46 
122% 
364s 
228 le 
*60 
*275 
*110'% 
26% 


*4B Ys, 
281 
126% 
32% 
13% 
*113% 
30 Ye 
*112% 
50% 
45 


"17% 
20% 


29% 
b4%2 
108 %2 
3758 
1039 42 
112 

46% 
38% 
10442 
30% 


59 
27% 
4642 
122% 
36 Ye 
30 
61 
325 


24% 


30 
117% 
15% 
118 
36 
35% 
174 


30 
102% 
94 


$ per share 


29 3% 
*62 
*106% 

37% 
*108 
*110 

*45% 
37% 


29% 


64% 
108 ‘2 
37% 
109 2 
112 
46 
38 


@ 104%, 


30% 
59 

27% 
4638 


35 


$ per share 


29% 
64%2 
*106 44 


29% 


6442 
108 %2 
37% 
109% 
112 
452 
38 
10412 
3058 


61 
28 
47 


$ per*share 


30 
*62 
*106%2 
3734 
*108 
*110 
46% 


30% 
64% 
108 42 
37% 
109% 
111% 
47 
38% 


4 104% 


32% 


62 
283% 


$ per share 


30 
*62 


= 106 Vy 
39% 


*108 
*110 
48 


37% 
10442 
33% 


273% 


3042 
64% 
108 ¥2 
3942 
10942 
111% 
485% 
37% 
104 %2 
34% 


62% 
27% 
47 
126 42 
33 Ye 
32 
613% 
325 
lll‘ 
26 


493, 
288 12 
127 

35% 

13 % 
117 

31% 
111% 

51 

50 


19% 
24% 


Shares 


1,700 
200 


Par 

Nehi Corp No par 
Neisner Bros Inc 1 
4% % conv serial preferred___100 
Newberry Co (J J) New-..-No re 
3%4% preferred 100 
New Jersey Pr & Lt Co 4% pfd_ ae 
Newmont Mining Corp 
Newport Industries 5 
4%,% preferred ._._-._____..100 
Newport News Ship & Dry Dock...1 


New York Air Brake 
New York Central__ 
WN Y Chic & St. Louis Co__...... 100 
6% preferred series A___..___ 100 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred 
WN Y & Harlem RR Co 
N Y Power & Light 3.90% pid__100 
N Y SLipblag Corp part stk.._.1 


Noblitt-Sparks Industries 
Norfolk & Western Ry 

Adjust 4% non-cum pid 
North American Co 
North American Aviation. 
Northern Central Ry Co.......- 50 
Northern Pacific Ry 100 
Northern States Pow $5 pfd_No par 
Northwest Airlines No par 
Northwestern Telegraph... _- 50 
Norwalk Tire & Rubber__...._No par 
Norwich Pharmacal Co 50 


O 


Ohio Edison Co 4.40% pfd__.-.100 
Ohio Oil Co No par 
Oliver Corp: .. 5-566 24s--- No par 
4%2% convertible pretuczed__.208 
Omnibus Corp (The) 
8% conv preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Outboard Mavine & ium 8 
(een » 7 




















ae ee 














“wenr-Tilinois Glase 


$ per share 


26% Jan 
53% Mar 
106 Feb 

32 Jan 
107 Mar 
110% Jan 
402 Feb 
29 Feb 
104% Apr 
24% Jan 


54 Feb 
26 Mar 
44 Mar 
120 Feb 
32 Apr 
24% Feb 
57 Jan 
325 Feb 
x107% Jan 
19% Jan 


45 Mar 
246 Jan 
121 Jan 

29% Feb 

12%, Apr 
111 Jan 

28% Mar 
111% Apr 

45 Feb 

45 Apr 

13% Jan 


3 
4 
8 
4 
14 
17 
26 
26 


13 
3 
11 
26 
5 


3 
13 


18 Feb : 


111% Jan 
1954 Feb 
27 Feb 

112% Mar 
15% Feb 

115 Jan 
2742 Feb 
32% Feb 

166. Jan 
28 Jan 
91 Jan 
75 Jan 


15 
26 
26 


$ per share 


32% Jan 
6412 
108 Jan 
40% Jan 
1092 Jan 
111% Jan 
49% Feb 


30 


Mar 27 


29 
17 
8 
30 
8 


38% Mar 30 
105%4 Mar 19 


34%, Apr 


69%2 Jan 
35% Jan 
59 Jan 
134 Jan 
37% Feb 
32 Apr 
62 Jan 
325 Feb 


5 


18 
16 
17 
29 
16 

4 
17 
19 


113% Mar 18 


8% Feb 


53 Jan 
288% Apr 


18 


19 
5 


12742 Mar 29 


35% Apr 
16% Feb 
115 Apr 
36 Jan 


3 
16 
3 
11 


114% Mar 13 


5642 Jan 
55% Jan 
19% Apr 
24% Apr 


112 Jan 
25% Apr 
34% Jan 


11 
3 
4 
5 


19 
5 
15 


7 +x119% Jan 14 


26 
2 
26 
25 
2 


2 
30 
7 


17% Jan 
120 Feb 
42 Apr 
39% Feb 
176 
34 Jan 
105 Apr 
100 Apr 


Mar 


18 

1) 
4 
2 
7 

25 
4 
5 


$ per share 
15% Mar 
30 Jan 
103 Feb 
35 Dec 
106 Oct 
105% Jan 
32 Aug 
18% Jan 
x16% Aug 
45 Mar 
21% Jan 
32 Jan 
103% Jan 
28% Jan 
17 Jan 
41 Mar 
162 Mar 
102% Sep 
14% Aug 
37% Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
Jan 
July 
Mar 
Apr 
Jan 
Jan 


$'per share 


28% 
61% 
108%4 


Dec 
Dec 
Mar 
Dec 
Nov 
Nov 
Dec 
Dec 


Dec 
Oct 
Dec 


Jun 
Jun 





For footnotes see page 1884. 
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1881 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesda Thursday Friday Sales for NEW YORK STOCK Range Since January 1... . Wear 1945 
Mar. 30 April 1 April 2 April 3 April 4 Aprilé the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
16% 16% 16% 16% 16% 16% *164%e 17 16% 17 17 17% 1.000 Pacific Amer Fisheries Inc 8 15% Mar 14 19% Jan 22 13% Jan 22% Dec 
22% 22% *21% 22 *21 22 *21 22 *22 22% 21%, 22% 3.000 Pacific Coast Co --10 18 Jan 2 24% Feb 16 11% Jan 23% Nov 
*B8l42 83 81% 8lte *80 83 83 83 *81 84 *81 84 20 lst preferred non-cum_...No par 77. Feb 19 86% Mar 19 45% Mar 8942 Nov 
*43% 45 43% 44 44%, 45% 44%, 44% *44 45 %e 44% 44% 230 2nd preferred non-cum...No par 34% Jan 19 48 Maris 24 Jan 42 Dec 
44 44\%4 42 4342 42% 42% 42% 44 43% 44%2 43%, 44% 14,300 Pacific Gas & Electric__.-_----- 25 40% Jan 4 45% Jan 24 34% Jan 46 Nov 
*58% 58% 58% 58% 58 58 59 59 5S 59 591% 59% 1,200 Pacific Lighting Corp-----_--No par 56% Mar 6 64% Feb 15 48 Jan x60'2 Oct 
79% 797 80 80 2 81% 82 83% 84 84% 85 85% 88% 2300 Pacific Mills No par 71 Jan 2 88% Apr 5 . 38% Mar 75% Dec 
148 «148 #147 #6149 147 147 147 148 146 149 49 149 290 ~©=a«v Pacific Telep & Teleg---------- 100 142 Mar 6 152%Feb 1 121% Jan 149% Dec 
*179 181 179 179 *178% 180 *178 180 *178% 180 *178% 180 10 6% preferred 100 171 Jan 3 181 Mar 26 160% Jan 175 Jun 
8% 8% 8% 9 8% 8% 8% 8% 8% 9% 8% 9% 5,800 Pacific Tin Consol’'d Corp_.---—--- 1 8% Jan 3 11% Feb 16 6 Mar 10 «(Aug 
30% 31% 30% 30% 29%2 30% 29% 30% #29 29% 30 30% 3,400 Pacific Western Oil Corp----—--- 10 23% Mar 14 31% Jan 11 16% Jan 32% Dec 
10% 10% 10 10% 10 10% 10 10% 10% 10% 10% 10% 66,400 Packard Motor Car..--..-.-No par 10 Mar 28 12% Feb 5 5% Jan 12 Dec 
22 22% 21% 22% 21% 22 21% 22 22% 22% 22% 22% 28,000 Pan American Airways Corp.-.-2% 20% Mar 13 27 Jan 10 16% Mar 29 Dec 
*1742 18% *17% 18% °17% 18% 18% 18% 18% 19 *18%% 19% 400 Pan-Amer Petrol & Transp__..---5 17. Feb 26 19%Jan 10 13% Jan 20 «6Dec 
51 51% 504% 51 50% 50% 50% 51 50% 51% 50 5054 4.800 Panhandle East Pipe Line..._No par 37% Jan 3 51% Apr 4 29% Apr x39% Nov 
*110% 112 *110% 113 *110% 113 *110% 113 *110% 112 *110% 112 aes 4% preferred ~-.--~-.-~----- 100 108% Jan 4 110% Feb 8 106% Sep ill Oct 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 10,500 Panhandle Prod. & Ref.....------ 10 Mar t3 14% Jan 10 4% Mar 314% Dec 
*77 79 *77 79 79 79 *77%_ 79 80 80 *79 81 200 Paraffine Cos Inc--------. ._WNo par 15% Feb 26 83 Feb 8 56 Jan x80% Dec 
*109 as *109 we *109 ie *109 ak *109 fe #109 ae ae 4% conv preferred_____._.----100 108% Jan 10 109% Jan 23 106% Oct i1l0)=—s July 
16% 76% 716 76% 7642 T7% 11% 8 77 78 17 18 20.200 Paramount Pictures Inc 1 52% Jan 3 78 Apr 3 27% Mar 57% Dec 
69 69 68% 68% 68% 69 69% 70 10% 71% 70 71%. 4200 Park & Tilford Inc__----~~--~--- 1 57 Feb 9 71% Apr 4 32% Jan 13% Dec 
5% 5% 542 5% 5% 5% 5% 5% 5% 5% 6 6% 9700 Park Utah Consolidated Mines_-_.1 4% Jan 7 7% Jan 29 2% Jan 5% 
39 39% 39 39% 39% 39% 39% 39% 39% 40 40 40% 11,000 Parke Davis & Co__-.—---~~ No par 35% Jan 3 40% Apr 5 29% Feb 39% Nov 
*31% 32 31% 31% 31% 31% *31 32 32 32 30% 31% 700 Parker Rust Proof a |} 28% Jan 4 34 Feb 16 21% Jan 
17% 18 17% 17% 16% 17% 17 17% 17% 18% 18% 19% 18.500 Parmelee Trans rtation.._..No par 13% Feb 26 19% Jan 14 6% Mar 17% Dec 
21% 21% 21% 21% 21% 21% 21% 21% 21% 22% X214¥2 21% 5.200 Patino Mines Enterprises___ ---10 20% Jan 3 24% Jan 29 x18 Oct 24% Mar 
*16% 76%2 *764% 76% 16% 76% 16% 76% 16% ‘17 *16%2 78 400 Penick & Ford _Nv par 67 Jan 4 77% Mar22 59 Jan m2 May. 
56% 56% 56 56% 56% 56% 56%4 56% 56 2057 56 9-57 9.500 Penney (J C) Co new ----_- Nopar 51 Feb 25 57% Feb 1 <= == mm mem 
*40 4042 40 40 39% 40 39% 40% 40% 41 40 40% 2,800 Penn-Central Airlines ee | 36% Feb 26 45% Jan 9 21% Jan 49% Dec 
*14 14% 14 14 13% 14 14 14 14% 14% 14 14% 1.400 Penn Coal & Coke Corp____...---10 13% Jan 5 165%, Feb 2 11% Aug 17% Jun 
26 26 26 26 26 26% 26% 26% 26% 27% 27 27% 6,600 Penn-Dixie Cement Co new------- 7 23% Mar 4 30% Jan 9 28 Dec 33% Dec 
*29%, 30% *29'% 30 29% 29% *29 30 30 30 *390 31 300 Penn Glass Sand Corp-._--- No par 282 Feb 25 32 Feb 5 19 Jan 30% Dec 
*112% —- °$43% ; <- *112% -. *112% -- *112% —-. *112% .-- cates 5% preferred 100 110. Jan 12 115 Jan 23 111 Nov 113 Apr 
2542 25% 25% 25% 25% 25% 25% 25% 25% 26% 262 26% 15,700 Penn Power & Light Co--..No par 22 Feb 26 2742 Jan 24 204% Dec % Dec 
43% 43% 43 43 Ve 43 43% 42% 43% 435% 44% 43% 44% 13,600 Pennsylvania RR 50 41% Feb 26 472 Feb 16 33¥%4 Aug 46% Nov 
*44 46 45% 45% *45 45% 45% 45% 46 46 244 46“ 500 Pennsylvania Sait Mfg Co.-..--.10 x40. Feb 27 46 Jan 30 37% Mar 49 Nov 
*5742 59% 57%. 57% *56 59 57% 57% 54%, 56% 54% 54% 500 Peoples Drug Stores Inc 5 43 Jan 2 58 Mar 25 30% Jan 46 Dec 
*112 ‘113% 112 112 *111% 112 111 111 109% 109% 110% 110% 500 Peoples G L & Coke (Chic)----- 100 89% Feb 20 113% Mar 29 Jan 96% Nov 
*36 38 *36 3612 36 36 *34 37 *34 37 #34 36 200 Peoria & Eastern Ry Co------- 100 34% Feb 26 51% Jan 25 14% Jan 43% Nov 
35% 36% 35 3542 34% 35% 34% 36% 3534 36% 35% 36% 24.200 Pepsi-Cola Co 33%c 32% Feb 26 4042 Jan 11 21 July 38% Nov 
*26 27 2642 26% *2642 27% *26% 27% *26 27% 26 26 2 500 Pere Marquette Ry Co---------- 100 25. Mari3 36% Jan 17 19% Jan 43% Jun 
125% 1252 125% 125% 125% 126 12642 126%2 x125'% 12544 125% 12642 2,000 5% prior preferred 100 111% Jan 14 126% Apr 3 92% Jan 119% Nov 
99% 100 99% 100 99% 99% 100. ©6100 100 100 100 100 1,000 5% preferred --100 88% Jan 4 100 Mar 30 63 Jan 116% Jun 
*40% 42 *40% 42% 41% 41% *41 42 41% 41% 42 425% 500 Pet Milk Co _.No par 38 Jan 21 43% Mar 18 26 Apr 41% Dec 
*106% 108% *10642 108%2 *106% 108% *10642 10842 *106% 109 #10642 109 es, 4%,% 2nd preferred 100 107 -Feb’13- 109..Mar 12 105% Nov 108 Mar 
11% 12 "11% 11% 11% 11% 12 12% 12% 12% 12% 12% 13,600 Petroleum Corp of Americu._..__-5 10% Mar 13 12% Apr 5 8 Jan 13 Dec 
13% © 13%2 13% 13% 13 13 13 13 13% 13% 13 133% 4.100 Pfeiffer Brewing Co_.__------No par 13. Apr 2 16% Feb 6 9% Jan 15% Nov 
53% 54% 544%. 56% 55% 56% 55% 56 55% Vq 56 58% 7.300 Pfizer (Chas) & Co Inc 1 35%, Jan 5 58% Apr 5 19% Aug 36% Dec 
39% 39% 39% 39% 39% 39% 39% 40 40% 41 40% 41% 12.600 Phelps-Dodge Corp 25 36% Jan 21 43 Feb 16 25 Jan 40% Dec 
712% 72% 72 73 124 12% 72 72 72%, 72% 72 72 640 Philadelphia Co 6% preferred__--50 69 Feb 26 16% Jan 22 57 Jan 71% Dec 
#112 113 *112 112% 112. 112 112% 112% #112 112% 112 112 60 $6 preferred No par 111% Feb 27 117% Jan 18 106% Jan 115 Oct 
30 30 29% 30 29% 29% 29%. 29% 29% 29% 29% 295% 12,700 Phila Electric Co. com_...__No par 27% Feb 25 30% Jan 30 21% Jan 29% Nov 
*29% 30 29% 29% 29% 29% 29%, 29% 29% 29% 29% 29% 1,200 $1 preference com-----.. __.No par 27% Feb 25 31 Jan 30 25 Jan 29% Nov 
120 6120 *119% 120 *119%2 120 120 120 *119% 120 120 ©6120 90 4.4% preferrea RTE FE 118 Feb 27 121% Feb 19 117 Aug 122. Apr 
16% 16% 16% 16% 16 16% 16% 16% 16% 16% x16% 16% 24.300 Phila & Read Coal & Iron------- 15. Maril3 19% Feb 5 12% Aug 19% Nov 
37% 38 37% 38% 37% 37% 3742 38% 3854 39 38% 38% 11.100 Phileo Corp 3 37 Maris 47 Jan 17 31% Mar 44% Dec 
48% 49% 4842 49 48 48% 48% 49% 49% 512 5042 50% 18,600 Philip Morris & Co Ltd__-------- 5 42% Feb 27 71 Jan 28 56 ¥%e July ™% Sep 
*109%2 113 *110 111% *110 110% 11042 110% #109% 111 109% 109% 130 4% preferred 100 105% Feb 7 111% Mar 27 107% Sep 113. ~Apr 
103% 103% 103% 10342 103% 103% 103 103 *103 103 42 *103 10342 17,500 3.60% series preferred_---—-- 100 103. Mar 25 10442 Mar 26 din akeoe sob? ee 
*33% 332 33% 33% 33% 34% 34% 35 *33 34% 34 34 000 ©- Phillips Jones Corp._--..---No par 25% Feb 27 36 Jan 8 14% Jan 34% Dec 
*126 ©6129 *126 29 *126 129 *126 129 #126 129 *126 129 ss 1% preferred__:-~ 1 125 Jan 10 127% Jan 29 111 Mar 124 Dec 
59% 59% 594% 59% 59% 59% 59 60 60 61% 61% 62% 19,500 Phillips Petroieum__......--No par 49 Feb 25 62%2 Apr 5 4442 Jan 59% Dec 
*33% 35 *33 35 *33 5 *3342 35 35 35 #34 35% 200 ‘Phoenix Hosiery 5 30 Feb 27 41 Jan il 11 Jan 35 Dec 
*33% 3374 33% 33%4 34% 34% 34% 34% 34% 34% #34 345% 900 ~=-— Pillsbury Mills Inc 25 30% Feb 26 35% Jan 15 25 Jan 37% Nov 
107% 107% *107% 10842 *107% 108% 107% 10842 *107% 108% *107% 108%2 lo he preferred --._..-.----No par 106% Jan 12 110 Feb 7 105 Sep 108% Feb 
*135 pos #135 pee *135 ne. *135 slat #135 ee *135 ‘ad besa Pitts C C & St Louis RR------- 100 134 Mar 8 135 Mar 6 118% Aug 126 Sep 
12% 12% 12% 12% 12% 12% 12% 12% 12% 13% 12% 13 4,800 Pitts Coke & Chemical Co..No par 10% Jan 2 15% Feb 8 8% Mar 11% Dec 
*100 «6.102% 1 100 100 100% 101% 101% 103 103 *102% 103 200 $5 conv preferred_____-.--No par 100 Apr 1 106 Feb 16 85% Jan 
22% 22% 22% 23 23 23 %e 22% 23% 23% 23% 22% 23% 5,900 Pitts Consolidation Coal Co------ 1 21% Mar 13 25% Jan 28 20% Dec 23% Nov 
*27 28 *26% 27% 26% 26% *26% 27 27% 27% 2652 26% 300 Pittsburgh Forgings Co 1 23% Jan .3 30 Feb 8 15% Jan 25% Dec 
*197 u, *197 pias *197 bie *197 ee £197 see #197 eo RAR Pitts Ft Wayne & Chic Ry-.---- 100 wid <: wideaaia Cs ee > mominmemet pA Niger ee ee 
209 209 *208 on *208 ini *208 210 *208 210 210 210 30 7% preferred. 100 203 Jan 14 210 Mar 29 190 Jan 205% July 
42% 42% 41% 42% 42 42% 41% 43% 43 43%. 43% 44 10,300 Pitts Plate Glass Co------------ 10 40 Feb 26 48% Jan 15 39% Dec MY 
11% 11% 11% 12% 115% 12% 11% 11% 11% 12% 11% 12% 15,000 Pitts Screw & Bolt-_-------- No par 10 Mari3 14 Jan 30 6% Jan 12% Dec 
16% 16% 16 16% 16% 16% 16% 16% 17 174 17% 17% 7.400 Pittsburgh Steel Co__-_----- No par 14% Jan 3 22% Feb 16 8¥2 Jan 15% 
*107 137 *107 43137 *107 386137 *107 38137 *107% 140 *107%2 140 pitt 2% preterred class B_.------ 100 123 Jan 7 141 Feb 27 99 Mar 117% Oct 
*83% 84 83% 83% 83% 83% 83% 84 8442 85 8442 85 820 5% preferred class A-.._----100 65% Jan 3 93 Feb 18 49/2 Mar % Jun 
83% 84 *83'%2 84 84 84 8342 83% 8442 84% 84 84% 250 5%2% ist ser conv pr pfd__--100 83 Mar 25 91% Jan 30 68 Feb 91 Jun 
28 28 *27 29 27 27 *27 28 42 28 28 *27%, 28% 300 Pittsburgh & West Va_--------- 100 26% Feb 26 34% Jan 18 21 Jan 43% Jun 
*198 Ss *198% -- *198% -- *19842 -- *198%2 *198%2 ison Pitts Young & Ash pfd_-------- 100 —— nineteen eh a aireae 1080S Jun 198 Jun 
*22% 23 23% 24% 244% 25% 25 25% 2542 25% 2552 26 4,200 Pittston Co. (The) 1 18% Jan 3 28% Jan 28 12% Jan 22 Dec 
*29% 30% 29% 30%, *29% 30 30 30 292 29% 29% 29% 300 Plough Inc 7% 26% Jan 8 30% Mar 12 27% Dec 30% Deo 
25 25% 24% 25 24% 25 24% 25% 25% 25% 25% 25% 5,100 Plymouth Oil Co 5 x21% Mar 4 25% Jan 10 17% Jan 27% Dec 
#34 35 34 34% 34% 35 3542 35% 3542 36% 35 35 1,300 Pond Creek Pocahontas.....No par 315% Mar 12 39% Mar 18 24% Jan 33% Dec 
#22 22% 22% 22% 22% 22% 22% 23% 23% 23% 23%, 23% 1.700 Poor & Co class B__-..-----No par 20% Mar 4 27% Feb 7 12% Jan 2542 Dec 
25% 25% 24% 25% 24% 25% 24% 26% 26%, 26% 26% 26% 10300 Pressed Steel Car Co Inc--------- 1 23 Feb 26 30 Feb 16 16% Jan 26% Dec 
*58%, 59 *58% 58% 58% 58% 58% 58% 5942 61 *60 61 1,000 442% preferred ser A---~---- 50 57% Mar 15 63% Feb 18 Shag 3 cies & 
66 66 65 65% 64% 65% 64% 66 66 67 Ye 67% 6742 3,100 Procter & Gamble__.-...---No par 62 Feb 2u 70 Jan 17 55 Mar 66% Nov 
37% 37% 37% 37% 37% 38 37% 38 38 383% 38% 39 2800 Public Service Co of Colorado_..-20 33% Feb 19 39% Feb 4 Lab ap che 2B Heiss 
25% 25% 25% 25% 25 25 Ye 25% 26 26% 28 27% 29% 50.200 Pub Serv Corp of N J------- No par 23% Jan 3 29% Jan 28 17. Jan 27%2 Nov 
113 113% 112% 113% 113. 113% 112% 113% 114 114% 113% 114% 910 $5 preferred No par 109 Feb 9 115% Jan 10 102% Feb 115% Dec 
124 124% 123% 124% 124% 124% 124% 125 124% 125 124% 125 860 6% preferred 100 120 Feb 7 126 Jan 2 10642 Jan 126 Dec 
136 136%, 13534 136% 136 136 135% 136% 135% 136% 135% 136% 1,150 1% preferred 100 132 Jan 3 138% Mar 28 110 Jan 138 Nov 
146 6146% 146 ©6146 146 = 146 146 6146 146 146% 146% 146% 650 8% preferred 100 143% Jan 7 150 Jan17 121% Jan £148% Nov 
*115% 116% #115% 116% 116% 116% *115%4 116% 116% 116% 11642 116% 100 Pub Ser El & Gas pfd $5.---No par 114% Jan 23 117% Feb 15 112% Oct 118 Jan 
62 6242 62% 62% 62% 62% 61% 62% 63 63%. 6334 64% 7,000 Pullman Inc No par 58% Mar 14 69% Jan 15 47% Jan 65% Oct 
25% 25% 25% 25% 25% 26 2534 26 26 2642 26% 26% 41.900 Pure Oil (The) — ORD 19% Feb 26 26%, Apr 4 17 Jan 24% Dec 
133 831 *111 114 *111 113 *111% 114 112% 113 #113. (116 300 5% conv. preferred--__----100 108 Mari9 113 Jan 29 106 May 112% Nov 
*37 38 37 37% *36%2 37 37% 38% 38 38% 3742 38% 2.700 Purity Bakeries Corp-.._-_No par 32%Jan 2 38% Feb 4 23% Jan 35 Nov 
LOW AND HIGH SALE PRICES STOCKS % Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 30 April L April 2 April 3 April 4 April 5 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share 8 per share $pershare 8 per share 
22 22% 22% 22% *21% 22 22 22 22: 22 22 22 700 Quaker State Oil Ref Corp......18 19% Feb 20 23% Feb 6 15% Jan 22% Dec 
16% 16% 16% 17% 16% 17 16% 17% 17% 18 17%2 17% 83,800 Radio Corp of Amer__.__..-_No par 15 Mari13 19 Jan 28 10% Jan 19% Dec 
*93% 95 93% 93% 935% 94% 94% 94% 9442 95 95 95 1800 $3.50 conv ist preferred_--No par 87 Feb 7 96% Mar 19 78% Jan 90% Oct 
23% 23% 225% 23% 23 23% 24 2456 24% 24% 2334 24% 111.700  Wadio-Keith-Orp “um Se | 15% Jan 3 24% Apr 4 1% Mar 18% Dec 
#112 112% 112 112% 112% 112% Era... IES 12 112 #112 112% 23.000 +#£Ralston Purina Co 3% % pid__.100 109%Jan 10 112% Feb 11 103 July 111 =Ss«zDee 
46% 46%. 46% 46% 46% 46% 46%2 46% 4642 47 46% 46% 1.400 Raybestos Manhattan_.....__No par 41 Jan 3 49142 Feb 33. ~Aug 43% Dec 
25% 25%. 24% 25% 24% 25% 25 25% 25% 26% 25%4 26% 6.900 Rayonier Inc 1 21% Jan 3 28 Feb 1 16 Mar 25 Nov 
3842 38% 38% 38% 38% 38% *38% 3842 38% 38% 38% 38% 700 $2 preferred 25 37 Jan 3 38% Mar 29 34% Jan 38% Jun 
*2842 29 28% 26% 28 28 27% 2842 2842 28% 2834 28% 2,000 Company. 50 26% Jan 3 33% Feb 4 19% Jan 29% Mar 
*51 53 *51 54 *51 54 52 52 *52 55 *52 56 100 4% non-cum ist preferred__..-50 49% Mar 6 52 Jan 18 43 Mar Se 
*46 461% 46 46 *45 46% *45 46 45 45 *45 4612 300 4% non-cum 2nd preferred___-50 43 Feb 8 464%2Jan 9 36% Jan 46% Dec 
24% 24% 2434 24% £2335 24% 224 2434 25% 25% 2542 26 1,800 Real Silk Hosiery. 5 225 Mar 14 28% Feb 11 11% Jan 28% Dec 
#111 112 111 111 #111 112 #111 112 #111 112 *111% 112 10 Preferred 100 106%Jan 4 112%Feb 4 102% Oct 137 Jun 
*96%% 99% *96%2 99% *97 100 *9742 99 *97 99% 9942 114 S$! Reis (Robt) & Co ist pfd___._-100 95 Mari9 125% Jan 17 69% July 143. «Dec 
35 3538 3538 36% 36% 37% 39 -- 39% 3934 40% 40 40% 1,909 Reliable Stores Corp...._.--No par 274%2Jan 7 40% Apr 5 17 Jan 31% Dec 
26 26%—- 26 26% 25'> 25% = 2514-2534 25% 25% 2542 25% 5,000 Reliance Mig Co new-~~~-----~~- 5 25% Mar 22 2742 Mar 25 — ae 
38% 3858 38% 38% 3734 38% 38 38% 385 39 3842 39 9,300 -Rand 1 32% Mar 13 39% Feb 7 22% Jan 36% Dec 
#103 10442 105 105 *104% 107 105% 105% *103 105% #103 105 Preferred with warrants___.__-25 10142 Mar 8 105% Apr 3 99% Jan 102% Aug 
28 28 *28 2812 2742 29% 295, 30% 30 3058 30% 30% 5,300 Reo Motors, Inc- 2 25% Feb 26 31% Jan 15 15% Jan 
21% 21% 2135 21% 213%, 21% 21% 2258 23 23% 23% 23% 23,300 Republic Aviatton Corp-- 1 15% Jan 7 23% Apr 5 1% Aug 18% Dec 
15% 16 15% 16 15% 17 17 17% 16% 17% 16% 17 103,600 Republic Pictures 50¢ 13% Mar 15 17% Feb 25 -_- -—-- — = 
19 1942 19% 19% 19% 20% 20% 20% 20% 21 20% 20% 17,300 $1 conv preferred 10 17% Mar 13 21% Feb 21 —_ -—- he, ol 
For footnotes see page 1884. 




















ened 




















THE COMMERCIAL. & FINANCIAL. CHRONICLE 


Monday, April 8, 1946 





























NEW YORK STOCK RECORD 





Monday 
April 1 
Sper share 
325, 33% 
*113%2 114'2 
22% 235 
*108%2 109 
35 35 
*117% 120 
2348 24% 
43 43 %e 
“4440 4642 
*106% 107% 
24 24% 
16 16% 
3242 32% 
10% 10% 
25% 25% 
“48% 49 
25% 


61% 6142 
30% 30% 
115 = ss«116 
14% 14% 
86% 986 
*56 
*107% 
*107% 


111% 111% 


27 27 
*36 36% 
103% 103% 

29% 29% 
"8042 83 
*22% 22% 

73 73 

35 36 

11% 12 

485, 50% 
*42 42% 

19% 197%. 

T2442 - T2%e 

20%. 21% 

22% 23 


732 73° 
37% 37% 
16% -16% 
642 65s 
42 . 42 
56 42 
190 
36% 
2742 
-61+s 
56 ¥2 
B41, 
96 


23 
11% 
1834 
98 42 
; L 47 
34% 34% 
*82 83 
28% 2834 
98 98)2 
65 6534 
*43 44 45 
*114'2 1147, *114% 116 


50 501, 49%, 50's 
*114 116 1l4% 11442 
455% 46'2 45% 47 

ba? | 13242 129 129 
*142 144 *142 144 
51%— 52 514%. 52 
43% 44 43'2- 437%8 
6942 69%, 695s 70's 
24'2 2434 2442 24% 
*10634 10852 *10634 10814 
20% 20'2 
42 42 
46 4642 
*108 108 4 
21% 2142 
3242 33% 
22 224e 
20% 21 
3033 31%. 


17% 17% 

*106 108 
71% Tle 

*121 122 
87s 9% 

4440 45 
19% 19%2 

31 30°,4.- 31 

138 138 86138 

“41% 42 , 41% 

46 46 

*44 47 
3858 38% 
3342 337%. 
3942 395% 8 
*107%. 108°, *10738 10834 
1334 14% 13% 14% 


Saturday 
Mar. 30 


$ per share 


Monday 
April 1 
$ per share 


13% 13% 132% 13% 
*11 11% tl ll 
1642 1812 18%°3 18%. 
108%. 10852 1085s. 1085s 
5934 60 5934 5954 
1038 «41022 10% lls 
52 §134 5242 
28 2758 2734 
1934 1934 20% 
50%. 49g dq 
38 37% 373s 
*62 *62 623, 
2242 2 23 232 
+9A8 *105 1072 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
April 2 April 3 April 4 


ner share # per share $ per share 
32%, 33% 32% 34% 34% 35% 
*113% 114% "113% 114% "113% 114% 


Friday 
April 6 


$ per share 
345_ 35 
113%2 


108% 108% 
Jove 35% 35% 
117% 118 117% 
*22% 23% 23 2448 : 25 
427% 43% 42%, 43% 2 44 
"44'5 46% *44% 4642 ; 2 46% 
*106% 107 %2 106% 107% 107 
24 24 24 24% 25% 
15% 16% 15% 16% : 
33% 34 33% 34 
10%e. 10%2 10% 10% 
25% 25% 25% 25% 
"48% 49 48%, 4854 
24% 26 24% 24%, 


108% 108% *107%2 1LOB%e *107 ‘2 
355% 374% 37% 
11842 120. = 121 


107 . 
*71 1 2 
121 
87% 
5038 
19% 
31 
135 
40 
47M 
"44 
38% 
34% 
3842 
*107 
13%, 14% 


LOW. AND HIGH SALE PRICES 
Tuesday Wednesday 
April 2 April 3 
$ per share $ per share 


Thursday 
$ per share 


13% 13% 13% 
11 “11% 11% 
184 1842 18% 
1085s 108%, 108%, 
597% 6042 62 
1158 12%. 13% 
33% 5344 54 ; 5344 
27% 277% 28% 27%, 
20 : 20 2034 20 
“48 *451, 4534 48%, 
38 3558 39 38 1 4 
2 62 6214 61% 

22% 2 234%%—. 23%; “23 

. *105 107% *105 10644 *105 


11342 
23 23 42 22% 235% 23% 24% 23%, 24% 
108 42 


106 "4 


Sales for 
the Week 


Shares 


31,600 
100 
25,000 
40 
3,600 
490 
7,500 
16,200 
10 

300 
2,800 
7,300 
1,500 
17.309 
2,300 
tou 
4,700 


* &MNecm 


‘Texas Guif Sutphur__ 


STOCKS 
NEW YORK STOGCK 
EXCHANGE 


Republic Steel Corp 
6% conv prior pid ser A 
Revere Copper & Brass.__.._.No par 
5% % - preferred_. 00 
Reynoids Metals Co 


tteynolids (R Ji Tob class B 
Comte Te ae 
Preferred 3.60% series 

Co_ sig 
‘ct. Held Oil Corp._.._.....No par 

Rurter Company _.-.....-- No par 

Roan Ante!spe Copper ‘Mines__..._. 

Royal Typewriter. 1 

Ruberoid Co. (The) 

Ruppert, Jacob 


S 








&t Joseph 





ocott 
Rights 
$4.00 
% D a 
oo Air Line ctfs w i_.No per 
% preferred series A w i____100 
et Co ol Dei..._™__No ar" 
“@eagrave. Corp 


-Sears Boehbuck & Co 
Seeger-Sunbeam Corp —__ 
Serve! Inc common 

$4.50 preferred 





( ‘ 
Sheaffer (W = Pen Co....._No par 
Shell Union Oil 18 





“Silver King Coalition iaines 
Simmons Co 


No par 

.Stmonds Saw & Steel__......No par 

Sinclair Oil aioe dgeponcnen No a 

‘Skelly Of Co 

Sloss-Sheffield Steel & Sate 
$1.20 preferred. 











‘@mith (40) 





5%. nen-cum preferred. 
Mobile & Ohio stk tr etfs___.100 


Spalding (A G) & Bros Inc__......1 
oparks Withington __ No par 
pee Or tiie ctsn ennigs 1 
$5.5) preferred@__..._it..ttNo par 
Spencer Kellogg & Sons.....No par 
Gperry Cerp. (Tie) -......_.......] 
Spicer Mig Co..............No par 
Spiegel Imc____-._.._.- 
Conv $4.50 preferred —_ 


Standard Brands, Inc 
$4.50. nreferred___ 


. Standard G & E Co $4 pref__No par 


$6 prior preferred 

$7 prior preferred 

Standara Oil of Calif 
1 


3%4% preterred series A 


- Standard Steel Spring 


Starrett Co ‘Ther tl Ss. 
Sterling Drug In¢ common 
3% preferred : 
Stea erti-Warner Corp. 
Stokley-Van Camp inc 
5% prior preferred 
Stune & Webster __...._.... No par 
Studebaker Corp (The) 1 


Sun Chemical Corp __.....-.-.-i1 
$4.50 series A preferred___No par 
Sua Oil Co No yar 
Class A pfd (44%% cum) —---100 
Runrav Of! Corp. ---- 
Sunshine Biscuits, Fong 








Sweets Co of ‘Amer: 1 
Swit & Co... 25 
Swift International Ltd 

Gylvania. Elée Prod’s Inc... Vo ner 


$4 preferred 
Symington. 





STOCKS 
NEW YORK STOCK 
- EXCHANGE 


Taicott tne (James) os 





. Telautograph. Corp. . 





Tennessee Corp.:. ......- ale 
Tennessee Gas & Trans 5% ptd_ 100 
(The) 25 


Texas: 

Texas Gulf Producing 

PES INS No par 
Texas Pacific Coal & Oil 

Texas Pacific Land RENEE 


Bange Since January 1 
Lowest Highest 


$ per share Sper share 


29% Jan 2 40% Feb 16 
1105, Jan 4 113% Mar 28 

18%: Mar 14 26% Jan 15 
10642 Mar 11 110% Jan 3 

31% Jan 45'2 Jan 15 
11356 Jan 136 Jan 16 
2053. Jan < 

372 Jan 

38% Feb 47 
10434 Jan 


20% Feb 16 
4442 Apr 5 
Jan 29 
108% Feb 25 
28 Feb 4 
9 
4 
5 
4 
6 
9 


17% Jan 
34% Apr 
1342-Peb 
2942 Jan 
5054 Feb 


2442 Mar 14 34'2 Jan 


52% Jan 
2442 Feb 
113 Jan 
12% Jan 
-80%, Mar 
53 Jan 
% Apr 
106% Apr 
107% Feb 
30%2 Feb 
67 Jan 
‘26% Feb 
12% Jan 
36 . Jan 
21% Apr 
19% Mar 1 
T11l% Jan 


20% Jan 
26% Jan 
98% Jan 
23 Jan 
77 Jan 
20 «Jan 
66 Jan 
27% Feb 
11% Jan 
41% Feb 
38%, Jan 
1742 Feb 
54 Jan 
19% Jan 
22% Jan 


63% Jan 24 
30% Mar 99 
116° ©=Mar 30 
1% Jan 28 
9042 Mar 23 
60 Mar 26 
% Apr 2 
114 6|6Jan 24 
110 «Jan 11 


77% Feb 
35% Apr 
IT% Feb 
45 “a Jan 
23 Mar 
24% Jan 
113% Jan 


29. Apr 


to mn 


asiSahaSeivinand o 


71. -Maril4 

34: Feb 20 

15% Mar 34 

6% Mar 13 

30% Mar 2 
‘63% Feb 26 
175° Jan tt 

33% Feb 26 

22% Jan 3 31% Apr 
54‘. Mar 13 6642 reo 
48%, Mar 13 62 Jan 
81 Feb 26 88 Jan 
91 Jan 4 96 Feb 


i9' Jan 3 25% Jan 
10°%_ Jan .% t°% Tan § 
15% Mar 5 2242 Apr 
92%. Jan 14 98'2 Apr 
2 Feb 20 47‘%e Apr 
33 Mari3 40% Jen 
73% Feb 13 85 Feb 
20% Feb 26 35% Apr 
93% Feb 26 102 Apr 
55% Jan 5 75% Jan 
33%2 Feb 21 47 Mar 
112 Jan 31 116 Mar 


=o 
OW PUUA@oUew 


~~ 


41.1% Feb 26 
113. Feb 19 
30% Jan 3 51% Apr 
114 Feb 28 136% Apr 
125 . Feb 26 149 «Jan 
42% Feb 26 52% Apr 
37 Feb 26 447% Jan 
62% Feb 26 70% Apr 
205% Mar 8 2542 Jan 
107 Jan 12 108'2 Jan 
17% Jan 3 25 Feb 
41 Feb 26 49% Feb 
41%Jan 3 51 Apr 
1057s Jan 9 103 Mar 13 
20% Feb 26 25 Feb 16 
24% Jan 7 3542 Feb 6 
21 Jan. 8 23 Feb 13 
18% Feb 26 23% Jan 15 
26%, Feb 26 34% Jan 28 


52%, Apr 
115% Mar 2 


ot 
oO 


el el od 
CAAA Vewe ov 


20% Feb 5 
108%2 Feb 5 
74% Apr 5 
123%. Mar 25 
9% Jan 17 
53% Apr 3 
23% Feb 4 
35% Jan 15 
138... Mar 29 
"“S1%:Feb 4 
-4842 Apr 5 
60% Jan 18 
“41%, Feb 5 
36% Jan 28 
41 Jan 14 
109 Feb 11 
TGV, Jan 28 


16% Feb 26 
106 Mar 18 
64 Feb 26 
120 Apr 4 

75, Feb 26 
44'2 Apr 1 
17% Peb 25 
28% Mar 14 
lls Mar 5 
36 © Jan” -3 
38 .Jan.21- 


13s Jan’ 2 


Range Since January 1 
Lowest Highest 


$ per share Sper share 


11% Jan 25 15% Feb 
105s Mar 2 13. Jan 
17 -Jan 4 19% Feb 
108% Mar 8 111% Jan 
52 Feb iy 62% Apr 
942 Mar 13% Apr 
48 Jan 3 54%, Apr 
22% Feb 25 291% Jan 
16% Jan 3 21% Feb 
42 Feb 26 
27. - gan % 
5942 Jan 7 
16 Mar 14 
103 Feb 27 106 


~ 


1-2 DORON MoD 


Jan 10 


37% Jan 16 


Range for Previeus 
1945 


Year 


Lewest 
$ per share 


19% Jan 
10242 Jan 
11% Jan 
87% Jan 
15% dan 
98 Jan 
14% Jan 
31% Jan 
37% Mar 
99% Sep 
16% Mar 
10%. Jan 
16% Jan 

6% Aug 


37 Jan 
19% July 
110% July 
8% Mar 


242% Feb 
109% Nov 


107% July 


28 Jan 
111% Jan 
2% Jan 
67% Jan 
78% Jan 
38% Jan 
33% Jan 
56 Jan 
19% Aug 
105% Dec 
9% Jan 
34 Aug 
34% July 
101% Sep 
16 Jan 
10% Jan 
18% Jan 
10% 
18% Jan 


$ per share 


7% Jan 
7% Jan 
11% Jan 
105% July 
48%. Jan 
6% Jan 
36% Jan 
18% Aug 
13% Jan 
30% Jan 
14% Mar 
44% Mar 
8% Apr 
x93% July 


Highest 
$ per skare 


33% .Dec 
1415. Nov 
Oct 

Nov 

Dec 

Dec 

Dec 

Oct 

Nov 

Dec 

Dec 

Nov 

Dec 

Dec 

Nov 

Oct 

Dec 


$ per share 











rvur .oo.motes see page 1884. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 1883 
iT , a | 
LOW AND HIGH SALE PRICES P : STOCKS p BRange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW WORK STOCK Range Since January 1 Year 1945 
Mar. 30 April 1 April 2 April 3 April 4 April 5 the Week EXCHANGF. Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share 
15% 16 15% 16 15% 15% 15% 16% 16 16% 16% 16% 5,300 Thermoid Co common. _...._... Fem | 4 %Jan 6 li%e Feb 16 9% Mar 155% Dec 
64 64 *64 65 *63 65 65 66 65% 65% 64%, 64% 300 $2% div conv preferred_.____..50 Jan 8 70 Feb 16 53% July 64% Dec A 
13 13 % 13 13 12% 13 12% 13 12'%2 13 12% 13% 5,900 Third Avenue Transit Corp.._No par 3 Feb 20 15% Jan 4 1@% Aug 15% Mar ‘ 
1742 17% *17'%2 18 17% 17¥ *17 17% 17% 17% 17% 17% 500 Thompson 2B 17 Jan 8 19 Jan 28 13 Jan 19% Dec 
57 57% 57% 58 57% 5734 5742 59 5742 59% 59 59% 7,000 ‘Thompson Pr ducts com... No par 49 Mari4 6842 Jan 28 45 July 66% Nov : | 
"109% 111 110 110% 110 110 110 110 110 110 *109% 110 300 6% -preferred; 4.<66++-----5-~ 100 108 Maris 112 Jan 29 106% Oct 112% Nov 
10% 10% 104, 10% 10% 10% 10% iil 1034 11% 10% 11% 5,000 Thompson-Starrett Co_.....No par 8% Jan 2 13% Jan 29 4% Jan 9% Dec ; 
*52 56 *52% 56 *525%% 55 55 55 54354 56% 55 55 400 $3.50. cum preferred... .._Nc. par 5144 Mar 13 68 Jan 29 31 Jan 61% dun 
21% 21% 21%, 21% 21% 22 21% 22% 2242 22% 22% 23 18,600 Tide Water Associated Oil... ..10 1858 Feb 26 23 Apr. 5 165% Jan 25 Dec 
*109% 110% 109% 109% 109 109% 109 109 109 109 10834 108% 130 $3.75 preferred .-..~..~.- oO par 108 Jan 3 112 - Feb 20 101 Sep 10742 Nov 
44% 45 "4442 45 45 45% 45% 45% 45% 46 45% 46% 5,000 Timken Detroit Axle__......_...10 40% Mar 14 50%2 Jan. 29 34% Jan 52 Dec 
58% 59 58% 58% "58% 58% 5842 59% 59% 61 61 61% 3,000 Timken Roller Bearing ._.....No par 56 Mari13 66% Jan 15 50 Apr 66 Oct ! 
19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 8,700 Transamerica Corp <eupinell 1642 Feb 26 21%Jan 9 10 Mar 23. Dec | 
4 
58% 59 59 59 57% 58% 57 58 Ys 58 5912 57% 59 4,406  Tramseont’l & West Air Inc.......5,  5)% Mar 13 71 .Jan 9 26 .Jan 79 Dec |} 
226 27% *2534, 26% *24%% 26 *25% 26 26% 26% 26% 26% 500 Transue & W Bt’l_____No par 23% Mar 15 3342 Feb 7 18% Jan 33 Dec ; 
11 11% 10% 11% 10% 11 10% 11% 11%. 11% ll*% 11% 20,400 Tri-Continental Corp. Ee. | ,9¥%e Jan 3 124% Jan 29 5 Jan 10% Dec } 
111 111 111 111 *111 112 *111 112 111 111 112 112 120 $6 preferred No par 111 Mar 20 114 Mar 8 103 Jan 112% Dec 
17% 17% 18% 18% 17% 18% 17% 186% 18'2 182 18% 18% 1,400 Truax-Traer Corp._.._._.-.- No par . 16% Jan 7 20% Feb 6 10% Mar 17 Dec 
59%4 60 584%, 59% 5942 59% 5942 60% 6042 61% 60% 61% 26,100 20th Cen Fox Film Corp..__No par 39% Jan 3 61% Apr 5 264% Mar 45% Dec | 
Tae T4%e 1342 BW 7342 74 74 75 TS2 6% 76 76 5,006 $1.50 praferred._..._.._...No par 49% Jan 3 7642 Apr 4 34% Mar 56 Dec ' 
*105% 106% 105% 105% 104% 104% 1043%4 104% 10442 104'2 *103 104% 600. $4.50 prior pid.__..._.._-.-No Per. 104'2 Apr 4 10642 Jan 10 102 May 106% Jan 
*164 16% 165% 16% 16% 17% 17% 17% 18 18% 186% 19 4,600 . Twin City Rapid Transit....No par l44%e Jan 4 19. Apr 5 9% Jan 16 ©Dec 
"55% 5534 55% 55%. 55% 55% 56 56% 58 56 \4 59% 59% 770 +- 8% .conv prier pfd_._____-_..60 50 Jan 3 60 Feb 5 42 Oct 52% Dec 
23% 23% *22% 23%. 23% :23¥ 23 23% 2342 23% 23% (23% 1,406 Twin Coach Co 1 2042 Feb 26 2642 Jan 29 14% Jan 2556 Dec : 
; 
10% 71 71% 71% 71% ‘1% 71% 73 Ye 7342 T4% 74% 74% 2,300 Underwood Corp —..--_.--- No par 66% Mar 15 77 Jan 11 58% Jan 9% Oct | 
18% 18% 18%, 18% 18 18 175%e 17% 17% 18% 18% 18% 4,100 ‘Union Asbestos Rubber C0... ie 175% Apr 3 19% Mar 28 a ees atl ae 
30% . 31 30. 31% 3074 31% 3142 32% -- 32% 322 31% 32% 15,200 . Union Bag & Paper___....-...No par 2> Jan 3 @2%2 Apr. 4 14% Jan - 26% Oct 
lll% 111% 110% 111% 111% 111% 112%2 116% 116 116%4 115% 117 10,100 Union Carbide & Carb....._No par . 98% Feb 26 117 Apr, 5 7842 Jan 102% Dec : 
112% 112% 111% 112 *111% 112% *Illte 112% *1114%2 112% *111% 112% 119 Union El Co of Mo $5 pfd___No par 111% Apr 1 11542 Feb 65 x110% Apr 117% Jan 
113% 113% "113% 114% "113% 114% *114 144468 *114 114%6 114 114 80 Preferred $4.50 series_._._._.No par 112% Feb 25 ©215%2 Jan 17 111% July 116 Jan 
*1086%4 110 *108%4 110 108% 108% 108%4 108% *108%4 110 *108%4 110 40 Preferrd $3.70 series.._..__. No par , 106 Feb 25 108% Apr 2 — ete wee / 
26 264 26 26% 26% ‘26% 2642 « 26% 265% 26% 26% 26% 9,400 Union Oil of Califormia___.......25. 23% Feb 26 27% Jan; 15 20% Jan 27% Dec | 
| 162 162 160 161 161 161 161% 163% 163%, 163 162 162 2,400 Union Pacific RR Co...____.-...100 14042 Jan 2 16842 Feb 7 109% Jan 151 Nov ; 
119% 119% 119 i19 117% 117% 117% 117% 118 118% *118 119% 1,900 4% non-cum preferred... 100 112% Jan 24 120% Mariil- 100% Jan 112% Dec 
39 393 39 39% 39 39 38+ 38% 3944 39% 363%, 39% e 1,900 Union Tank Car. No par ° 3742 Feb 26 42% Jan 9° 29 «Aug: Nov 
3 ‘ 3, United Aircraft Corp =) 27% Apr 2 37% Jan 28 25 Aug 38% Dec | 
° 116 116 116 116 11642 115% *113 115% 115 115 114%4 114% 1,100 5% conv p esa lllte Feb 26 119 Jan 18 104 Sep 120 Dec e 
45% 45% 44% 45% 44\2 44% 4442 44% 45 461% 44% 46 ¢ 13.700 United Air Lines Inc 42 Peb 26 654%Jan 9 31% Jan 62% Dec * 
40% 40% 40% 40% 40%, 42% 43%, 46 46\4 50 49% 50 6,100 . United Biscuit ine AT a 33% Feb 25 50 Apr 4 22% Mar 40 Dec 
*108%2 110% 108% 108% *108'2 110! *108 110% *108 110% 108%2 10814 60 5% conv preferred_____---~ 100 108% Apr 1 115 Jan 5 109% May 114 Jan 
“83° +85 8442 84% 85 ‘85 8542 ' 86 8642 87 87% 874 1.400° United Carbon’ Co__.. ......._No par 7% Feb 26 67% Apr 5 66 Jan 82 Dec 
33% 33%, 35% 35% 3542 37 *36 39 37% 37% 38 38 800 Untted-Carr Fast Corp....._No par 30 Feb 26 38 Apr. 5 2642 Feb 36 Dec 
' 13% 13% 13% 13% 13% 14% 15 15% 14% 15% 14% 15 60,100 United Cigar-Whelan Stores_.__30c 11% Jan 2 15% Apr 3 7% July 13. Dec 
*25%4 25% °25% 25% 2542 25% *25 25% 25% 25% 25% 25% Prior preferred 20 24 Jan 12 26% Feb. 22 22- July 25% Nov 
5% 5% 5% 6 5% 5% 5% 534 5% 6 5% 6% 116,700 United -Corporation._...___..No par 4% Jan: 3 7% Jan 29 1% Jan 5 Nov 
52% 52% 52%. 53 53 53% 523%4 53% 53% 53% 53% 54 7,100 $3 preferred No par 472 Jan 3 54 Jan 30 3842 Jan 50% Nov 
34% 35 34 35 Ye 34% 35% 35% 35% 3512 35% 35% 3534 7,100 United Drug Co 5 2542 Jan 7 35% Apr ¢ 15%. Jan 29% Dec , 
*12% 13% 12% 12% 12% 12% 12% 12% 13 13% 13% 13% 1,000 United Dyewood Corp. 1 12 Mari3 16% Jan 28 9% Jan 14% Jun 
*72 77 *72% 17 *72% ‘TT *77% TT *73 7BMe 14 7 20 Preferred 100 71% Mar 16 85 Jan 17 66 Jan 8814 Jun 
*19 19% 19% 19% 19 1944 19% 19% 18% 19% 18% 1 2.400 United Electric Coal Cos_._....- 5 165% Jan 3 21% Feb 16 10% May 17% Dec 
50% 50% *49% 50% "4912 50% 50% 51 51% 54 54 54% 3,200 United Engineering & Fdy .------ 5 45% Mar 11 56 Jan 28 33% Jan 52% Dec 
126% 127 12742 128 130 132 133 137% 139 141 144 14542 4.6090 “United Fruit Co No par 110% Jam ‘7 45% Avr 5 89% Mar 120 Oct 
28 28% 27% 28% 28% 28% 28% 28% 2842 28% 28% 29% 20,100 United Gas Improvement Co._.13% 23%Jan 3 29%, Apr 5 13%4 Jan 25 Nov 
oF 55 55 56% 56%. 58% 57% 586% 57% 56% 58 62 | 11,200 United Merch & Mfrs Inc com-_-.-1 47% Mar 6 62 Apr 5 22 Mar 52 Dec 
108% 108% *108%% 108% *108% 108% 10834 109 *108%% 109 109% 109% 80 5% ‘preferred 100 10642 Mar 6 110 Jan 23 106% Oct 112 Nov *; 
“11% 12% "11% 12% 12 12 115% 11% 1t% 11% 11% 11% 1.300 United Paperboard 10 9% Mar 13 13% Jan, 29 6%e Mar 13% Dec } 
* 
27%, 27% 27%, 27% 27% 27% 275— 29 29%, 30 29% 29% 11,000 USsS®& . Sak No par 23 Jan 3 31 Feb 16 11% Jan 26% Dec , 
*106% 107% *10642 107% *10642 107% *106%2 107% 106% 106% 107%2 108 30 $4.50 preferred  --~-..-- No par 106 Feb 4 108 Jan 21 103% Oct 10742 Nov 
*23 23% 22%, 22% 23 2342 23% 23% 2342 23% 23% 2334 1,200 U S Freight Co No par 22% Mari4 2912 Feb 2 16% Apr 28 Nov §* 
121 121 *119 121 119 119 11842 118% 120 122 122 123 1.600 U 8S Gypsum Co. 20 108 Feb 26 125 £Mar. 25 77 Jan 115 Dec 4 
*204% 207 "204 205% "204 205% *204 205% *204 105% “204 20542 cal 7% preferred. 100 199 Jan ll 204% Mar 4 77 Jan 115% Dec 
*35 35% 354% 35% 36 36 364% 37% 37% 39% 39% 39% 2,900 U 8 Hoffman Mach Corp._-_-....-- 5 26 Feb 26 39%, Apr 4 135@ Jan 34%4 Nov 
"68% 72 *6912 72 72 72 72 75 76% T6% *76 TB 310 5%% conv preferred______-___50 5934 Feb 28 "642 Apr 4 50 Jan 70% Dec 
*53 53% 53% 54 53% 53% 543%— 55% 5532 56%e 55% 57 3,600 U S Industrial Chemicals_._..No par 47% Mar 13 594% Feb 2 3842 Jan 55% Dec . 
10% 10% 10% 10% 10% 10% 10% 10% f0%, 10% #1034 11 1.700 U 8 Leather Co._.___-___-_- No par 9% Mar 14 13% Jan 29 6% Mar 12% Dec |; 
37 37 36% 37 36% 36% 3642 36% 36%, 37% 38 2,200 Partic & conv cl A..-~-- --No par 36% Apr 2 44 Jan 29 gt Mar 39 Dec 
lt 17% 17% 17% 17% 17% 17% 1842 18 1942 19 19% 33,200 U 8 Lines Co 1 135@ Jan 2 1994 Apr 5 ‘@ Jan 16% Dec 
*11% I1ll% *11% 11% "11% 11% 11% 11% lit 11% “11% 113 300 Prefemred -10 10% Jan 2 12% Jan 11 93 Ye Jan 11% Jun 
55% 55% 55 55 55 55 5642 56% 57 5714 5742 57 1,400 US Pipe & Foundry 20 51 Mari3 60 Feb 16 35 Jan 57 Dec 
67 67 42 68 68 68% 68% 6944 6942 71 71 75 16 1,100 U 8 Playing Card Co 10 604% Jan 12 76 Apr 5 46 Jan 67 Nov 
54% 54% 53% 54 53% 54% 5342 56 57} 5934 60% 6214 3.700 U S Plywood Corp 1 41 Feb 26 62% Apr 5 27% Jun 4812 Dec 
5% 5% 5% 5% 5% 5% 534 5% 5%, 6 5% 6 4.200 U0 S Reality & Impt....._-_No —_ 5% Mar 13 1% Feb 7 2% Mar 7% Dec 
: 10%. 71% 70% 70% 70% 72% 73 7442 7 [7 16% ‘773 17.000 U 8 Rubber Co. 64% Mar 4 77% Apr 5 5142 Jan 73% Oct 
*182%2 185 184% 184% *183 185 184 184 184 184 *183 .1841 500 8% non-cum ist pone nom a 171 Mari9 187 Feb -6 144% Jan 1% Oct 
69% 70% 69 69 673%4 69 6742 69 68 69% 68% 6842 3.300 US Smelting Ref & Min__-_.-__.-.50 6742 Mar 13 8442 Feb 6 52 Jan 77% Dec 
B5% 85% *85 862 "85 86% 8442 8412 *B4 8642 * 84 86 2 200 Preferred 50 aoe Jan 22 89 Feb i1 72 Jan 89 Oct 
82% 83% 82% 83% 82%, 83% 825% 85% 85°54 8654 85% 85% 26.300 U 8 Steel Corp No - %e Jan 3 97% Feb 6 585% Jan 85%4 Dec 
*162 163% *161 163% 16142 163 162 163 162 162 161% 162% 800 Preferred : 194 Jan 21 .166 Feb 16 13542 Jan 160 Nov 
27, 27% 27 27% 21%, 27% 27% 27% 27% 27% 274 2TY 3,000 U8 Tobacco Co__..___._.._No cor 27 Mar i5 29% Jan 14 23% Aug 32 Nov 
*52 53% *52%2 53% "5242 S342 *5242 53'2 *5242 53% 53%2 5342 10 7% non-cum preferred_.__...._ 25 50 Jan 4 5344 Apr 5 46 Sep 50% Dec 
“11, TM TT 71% T% T% 7% ‘T% 4 8% B% 8% 3,300 United Stovkyards Corp___.___-_.-1 7% Mar 20 9% Jan 28 4 Jan 8% Dec 
17 17% 16% 17% 16% 17. ij+e 18% 1854--20 19% 19% 26,200 United Stores $4.20 non-c 2a pfa_5 15%. Mar i3 17% Mar 25 43% Jan 1654 Dec 
*109 115 *109 115 109 109 112 112 *1i11 114 *111% 115 200 $6 cony preferred.__.......No par 106 Mar 25 128 Jan 24 9842 Jan 121% Dec 
22% 2256 22% 22% 22 ° 22% 21%, 21% 2214 23 *23 23% 1,000 Universal-Cyclops Steel Corp______1 21° Feb 25 27% Feb 7 16 = Jan 25 Dec 
15% 16% 16 16% 1642 17% 17 17% 1T%@ 18 17% 18% 211090 Universal Laboratories Inc._.....1 8% Jan 31 18%Apr 5 5% Jan 9 Dee 
*102 103% *101 10342 102 102 10054 102 103 103% 103% 103% 330 Uriversal Leaf To aa Ff 9442 Feb 26 11042 Jan = 75% Jan 110 Dec 
*200 jab: #200 Si me. * .. *200 oe *900 act *200 ma eal 8% preferred__ 100 188 Jan 3 200 Mar 178 Mar 200 Nov 
45% 45% 44% 45% 4442 45'2 44% 4542 45 45'2 44% 45%2 6.209 Universal Pictures Co trict 1 39 Feb 25 49% Jan 10 23% Aug 4842 Dec 
LOW AND HIGH SALE PRICES STOCKS Range for Previous j 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 : 
Mar. 30 April 1 April 2 April 3 April 4 April 5 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share ' Shares Par $ per share $ per share Spershare S$ per share 
32% 32% 32 32 31 31% 31% 32% 3242 33% 33% 33% 5,200 Vanadium page! of Am__._._No yp 2934 Mar 13 39 Feb 8 21% Jan 34% Dec 
21% 21% 21 21% 21% .22 2142 22% 2258 2336 23% 23% 3,300 Van Norman Co woe 18% Feb 26 23%2 Feb 4 13. Mar 22% Dec 
*53% 54 53%. 53% *53 54 Me 54 54% 55 5512 5534 56M 1,100 Van Raalte Co Inc 46%2 Jan 2 56%, Apr 5 a2. Jean 50% Nov 
: *22 22% 21% 22 21% 21% 21% 21% 22 2234 22% 24% 5.600 Vertientes-Camaguey Sugar Gola 19% Mar 13 24%4 Jan 10 13% Apr 244% Dec ' 
ii 44% 44% 44% 44% 44 4 a 44 44 444 444%, 44% 1,200 Vick Chemical .Co new _..--.-~. 44 Mar 28 44% Mar 29 nn silk he raee BN 
it *111 112% *111 112% *111 112% *111 112% “112 .di2% *211- 112% Pl Vicks Shreve & Pac Ry... ~~... 00 104 Jan 2 112 b 9 8642 Mar 104 Dec 
: *113 om *113 gp “213 — *113 on *113 site *113 om ales 5% non-cum preferred___._...100 110 Jan 16 115 Feb 15 9042 Jan 103 Dec 
*47Y%_ 48% 47% 49 49% 50 50 «50 4912 49% 49% 49% 1.400 Victor Chemical Works. 5 37% Feb 26 50 Apr 2 24% Jan 45% Dec 
: *107%4. 10842 108% 108% 10834 10834 108 3=: 108 - 108 66108 *106% 108 100 344% cum preferred_______.-- 100 107 Mar 1 108% Maris Wedgie Cheans ‘4a BERS 
' . 
} 10% 10% 10 10 9%, 10 9% 10% 10% 10% 10% 1054 4.200  Va-Carolina Chemical ...-._No par 6% Jan 3 2% Jan 29 3% Mar 8% Dec 
; 89 4. 89 *89 90% 89 89 8942 89% al 91 AR 500 6% div partic preferred______100 7T74%eJan 5 99% Jan 28 59% Jan 81 Dez 
*121 122. *121% 122%  $$(‘%121% 122% 121% 121% 12142. 1214 122% 122 100 Va El & Pow $5 pref______..100 120 Jan 25 123 Mar20. 118 Sep 124 Nov 
if *88 93 “88 93 "88 98 *88 98 *90 98 98 ig 220 «©0_-« Va. ‘Iron Coal _& Coke 5% pfd...100 80 Jan 21. 98 Apr 5 57 Jan 83 Dec 
i+ wu 49 49 64 49 48% 4842 , 4 4912 49% 4934 49%, 50 1,000 ber ye Ry Co. 25 47 Feb 26 515% Feb 18: 45% Jan 55 Nov 
1? $ A 441, 441% *4412 45 *43%4 4442 44 442 44 44 200 preferred 25 39% Jan 4 45% Jan 30 3642 Jan 4342 Nov 
2 “43% 44% 44% 45 447, 45 444% 442 43 44 43 442 1,100 Visking © Corp (The) class Rae 43 Apr 4 45 Apr 1 tee * laa os “sale 
i *150 170 *150 170 *150 170 ._*150 170 *151 170 *151 170° cabuibe Vulean Detinning Co........._..100 x161 Mar 7 170 Mar29 120 Mar 165 Dec 
*175 ‘190 *175 190 *175 190 *175- 190 *178 190 “178 190 ailinie 100 «#4172 Feb 2 £175. Jan 15 145 Mar 173 Dec 
$ ats 
: 
: "I%e2 TT% *754%2 7 *75 76% *7512 T6% 73 7512 *73 76 7 Wabash RR 412% preferred_._.i00 73 Apr 4 86 Feb 21 64 Sep 7 Nov 
' 19 19% 18% 19 *19 19% 19% 19% 1914 195% 19% 1934 1.600 Waldorf System_...__..~--~ No par 18 Jan 22 0% Feb 6 135@ Jan 20 Dec 
41% 41% 41% 41% 42 42 41% 41% 42 42% 42% 42% 3,400 | Walgreen Co No par 39 Jan 2 42% Apr 4 30% Jan 42 Lec 
*108 110% 108 108 109 109 *108 109 *108 109% *108 109 20 4% preferred 100 108 Feb 18 111 Mar 26 105 Aug 11042 Sep 
‘ *112% 113% 112% 113 112% 112% 112% 113% 11342 115 113% 114% 3.500 Walker (Hiram) G & W-.--_No par 98 Feb 26 117% Jan 14 6142 Mar 110 Dec 
20% 20% *20% 21 20% 20% *20% 20%  _*2048 20% 20% 20% 400 Div redeem preferred___[..No par 20 Jan 3 21% Feb 21 19 Sep 2042 Feb 
yl 154% 15% 15% 15% 15% 15% 154% 16% 15%. 16% 16 1638 7,000 Walworth Co_.-....-........ No par 13 Jan 3 18™% Feb 1° 834 Jan 14% Dec- “ 
14 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 15% 8.900 Ward Baking Co_ : 1 x11% Mar 15 5% Apr 5 834 Oct 16% Dec 
105% 105% 106 = 106 106 106 105% 106% 106 106% 106% 106% 210 5%% preferred 100 103%Jan 3 1f7?- ‘ob ? 91%4 Oct 10542 Dec 
40% 41% 40% 40% 40% 40% 40% 42% 42% 42% 41% 42%2 32,900 * Warner Bros Pictures 5 31 Jan 3 42% Apr ¢ 13. Mar 35% Dec 
*39 41% *39 41% *39 41 *39 40 40% 40% *40 41 100 Warren Fdy & Pipe.....__...No par 35 Maris 50 Jan 16 2942 Apr 50 Dec 
For footnotes see page 1884. 
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NEW YORK STOCK RECORD 





Saturday 
Mar. 30 
$ per share 
*2064%2 21% 
*34 34% 
31 31% 
42% 42% 
13%4 1354 
*38 
*B5% 
41% 
*114% 
118% 
*110% 
115% 


38 4a 


*105 42 


*704e 
102% 


*70%2 
*102 
50% 
*102% 
*31% 
38% 
14% 
"84 
*33 
10% 
23% 
17 


*100 
*19% 
"144 


4212 
57% 
60 
98% 
98 % 
94 


34° 


36% 
12% 


36% 
12% 


36% 
12% 


LOW AND HIGH SALE PRICES 


Monday 
April 1 
$ per share 
*20%4 
34% 
30% 
42% 


21 

34% 
30% 
42% 


14 
38% 
86 
41% 
115 
118% 
112% 
115% 
44% 


36% 
12% 


Tuesday 
April 2 

$ per share 
21 21 

34% 

30% 

42% 


14% 
39% 


36 
12% 


37 
13% 


Wedn 


esday 


April 3 
$ per share 


20% 
34% 
30 

4214 


13% 

39% 
*86 

40% 
115 
119% 
110% 
115% 


00 
19% 
*144% 


*43 


37%, 
13% 


20% 
34% 
30% 
43% 


14 
39% 


38% 
13% 


Thursday 
April 4 


$ per 
20% 

*34 
31 

*43 


13% 
39% 
*86% 
41% 
*114 
119 
111 
115% 
45% 
*116% 


38% 
13% 


share 
205% 
34% 
31 
43% 


15 
39% 


39% 
14% 


Sales for 
the Week 
Shares 
5,200 

700 

1.200 
2,100 


Friday 
April 5 


$ per share 
20% 22% 
34% 34% 
32 32% 
43% 43% 


14% 
39% 
*8642 
41% 
*114 
118 
*111% 
*115% 
45% 
*116% 
30% 
712%, 
9% 
*25V% 
53% 
99 
38% 
*22 
35% 
34 
43 V4 
41% 
37% 
106% 


*70%e 

*103 
51% 
103% 
35% 
40% 
155 

] 84 


3% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Warren Petroleum Corp 

Washington Gas Lt Co..._..No par 
Waukesha Motor Co.___........-- 5 
Wayne Pump Co SEE. | 


Webster Tobacco Inc..........._5 
Wesson Oil & Snowdrift._._...No par 
$4 conv preferred__._...... No par 

West Indies Sugar Corp... 

West Penn Electric class A..No par 
7% preferred --100 
6% preferred_______......_..100 

West Penn Power 44%2% pfd___.100 

West Va Pulp & Pap Co._...No 74 
442% preferred 100 

Western Air Lines, Inc 

Western Auto Supply Co 

Western Maryland Ry _......._100 
4% non-cum 2nd preferred__.100 








Western Pacific RR Co com__No par . 


Preferred series A 
Western Union Teleg class A_No-par 
Class B 
Westinghouse Air Brake 
Westinghouse Electric CoD ie} 
Preferred 12% 
Weston Elec Instrument___.._12.50 
Westvaco Chlorine Prod 
$3.75 preferred 


Wheeling & Lake Erie Ry 
5%% conv preferred__.._._._100 
Wheeling Steel Corp___._...... No par 
$5 conv prior pref._..cccitNo par 
White Dental Mfg (The 8 D) <i 
White Motor Co 
White Sewing Mach Corp.__._..._ : 
$4 conv preferred_......._No par 
Prior preferred 20 
Wilcox Oil Co 
Willys-Overland Motors. 
Wilson & Co Inc 
$4.25 preferred 
Wilson-Jones Co. 
Wisconsin El Pow Co 6% pfd-~~i00 


Woodward Iron Oo 10 
Woolworth (F W) Co 10 
Worthington P & M (Del).._No par 
Prior pfd 442% series__ 100 
Prior pfd 44% Conv series_..100 
No par 
Wrigley ‘Wm) Jr (Del)_...No a 
Wyandotte Worsted Co 


Y 


Yale & Towne Mfg. Oo_........_28 
York Corp. 1 
Young Spring & Wire._.....No par 
Youngstown Sheet & Tube..No par 
Youngstown Steel Door.....No par 


Z 


Sentth Regie Corpo Sur 
Zonite Products Corp. 






































Range Since January 1 


Lowest 
$ per share 


18% Jan 24 
30 Jan 9 
28% Mar 14 
40 Feb 25 


12% Mar 14 
33% Jan 3 
85% Mar 15 
36 Jan 2 
112 Jan 3 
115% Jan 4 
110 Jan 23 
115% Apr 3 
35% Feb 26 
112% Jan 7 
27 Feb 25 
57 Jan 2 
9% Mar 15 
23% Mar 30 
464% Mar 2 
7% Jan 2 
36% Mar 15 
32% Mar 23 
32% Mar 14 
32% Mar 13 
40 Feb 25 
40 Mar 22 
36% Mar 21 
103% Jan 56 


70 Feb 26 
101 Mar 26 
45 Jan 3 
98% Jan 21 
27% Feb 26 
35% Feb 26 
135 Mar 13 
84 Mar 23 
x33% Jan 17 
9% Mar 14 
19% Mar 15 
16% Mar 13 
99% Jan 17 
18% Mar 19 
142 Mar § 


34 Feb 26 
505% Feb 26 
50 Feb 26 
91% Jan 
93 Feb 
89 Apr 
77 =Mar 
20% Jan 4 


42% Mar 14 
21% Feb 26 
2742 Mar 13 
61% Mar 13 
25 Jan 2 


34% Mar 14 
10% Jan 3 


Highest 
$ per share 


22% Feb 1 
35% Mar 14 
34% Feb 16 
4742 Jan 31 


16% Jan 
41% Feb 
87% Feb 
43 42 Feb 
115% Mar 
122% Feb 
113% Feb 
119% Feb 
46% Apr 
115 Jan 
35 Jan 
73 #£=Apr 
13% Jan 
32% Jan 
56 Feb 
99 Apr 
53% Jan 
32% Jan 
40% Jan 
39% Jan 
45 Jan 
48'2 Feb 
42 Jan 
107% Jan 
72 Jan 
106 Jan 
58% Feb 
104% Feb 
35% Apr 
44 Jan 
19% Jan 
95 Jan 
35 Jan 
12% Jan 
26% Jan 
19% Feb 
100% Feb 
21% Feb 
142 Mar 5 


44% Apr 
59 Jan 
67 Apr 
99 Apr 
99 Apr 
106 Feb 
8242 Apr 
44% Apr 


Pr Pe POS eS 


52 Apr 
27% Jan 
35% Jan 
74% Feb 
31 Jan 


42% Jan 15 
14% Apr 4 


Range for Previous 
Year 1945 


Lowest 

$ per share 
4% Aug 
24% Jan 

20 Mar 

30% Jan 


9 May 
24 Jan 
84% Apr 
23% Mar 
100% Jan 
109% Jan 
101 Jan 
113% Sep 
22% Mar 
106 Jan 

3 Dec 
32% Jan 

4% Jan 
13% Feb 
30% Jan 
64% Jan 
43% Aug 
26% Jan 
27% July 
31% Aug 
37% May 
30% July 
27% Feb 
100 Oct 


64 Jan 
101% Aug 
31% Jan 
87% Jan 
21% Jan 
26% Jan 

8% Jan 
83% Jan 
30 Jan 
6% Mar 
16% Mar 
10% Jan 
1344 Jan 
128 Jan 
22% Jan 
40% Jan 
38 Jan 
79 Jan 
80 Jan 
75 Jan 
69% Mar 
13 Jan 


34% July 
5% Jan 


Highest 
$ per share 


21% Nov 
32 Dec 
33% Dec 
47% Dec 


16% Dec 
38% Nov 
8942 Nov 
37 Nov 
113% Nov 
118% Oct 
112 Dec 
118% Dec 

Dec 





*Bid and asked prices; no sales on this day. 


tin receivership. a Deferred delivery. «a New Stock. r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights 





Transactions at the New York Stock Exchange 


Daily, Weekly and Yearly 


Transactions al the New York Curh Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


oy 
Shares) 
226,675 
540,395 
536,885 
709,760 
772,070 
639,405 


3,425,190 


Stocks, Railroad 
Number of be Miscel, 
Shares Bonds 


608,330 


United States Total 
Foreign Government Bond 
Bonds Bonds Sales 
$304,000 $12,000 $2,195,000 
260,000 10,000 3,118,400 
174,500 23,000 
425,000 12,000 
398,000 12,000 
355,000 31,000 


$1,916,500 $100,000 


Bonds (Par Value) 

Foreign Foreign 
Government Corporate 

$22,000 
$66,000 
211,000 
134,000 

40,000 

25,000 


$498,000 


Week Ended April 5, 1946 Week Ended April 5, 1946 


Saturday. 
Monday 
Tuesday 

Wednesday 
Thursday. 
Priday. 


Total 


Total 


$1,879,000 $89,000 


2,848,400 
3,538,500 
4,754,000 
4,970,000 
5,099,800 


8,045,100 $23,089,700 

















468,000 
395,000 
325,000 
402,000 


$2,064,000 

















5, 485, '800 
$25,106,200 





369,000 
$1,544,000 























Week Ended April 5 Jan. 1 to April 5 
1946 1945 1946 1945 


118,703,477 
$2,472,600 
26,319,200 

415,397,900 


$444,189,700 


Week Ended April § 
1946 1945 


3,425,190 


Jan.1 to April § 
1946 1945 


Stocks—No. of shares 32,390,548 


Bonds 








Stocks—No. of shares 

U. 8. Government. . 

Railroad & industrial 
Total 


jo 


8,045,100 
$100,000 
1,916,500 
23,089,700 


$25,106,200 


3,509,240 
$125,000 
1,622,400 
36,626,200 


$38,374,500 


Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York ' Stock Exchange as compiled by Dow, Jones & Co. 


109,288,043 
$1,889,550 
32,053,900 

742,108,900 


$776,052,350 


1,134,610 55,273,220 


Domestic 
Foreign government. 
Foreign corporate 


Total 





$1,544,000 
498,000 
22,000 


$2,064,000 


$3,138,000 
240,000 
11,000 


$3,389,000 


$26,580,000 
5,845,000 
186,000 


$31,611,000 


New York City Banks & Trust Cos, 


Bank of the Manhattan aia 
Bank of New York 100 
Bankers Trust 
Brooklyn Trust 100 
Central Hanover Bank & Trust 20 
Chase National Bank_-_...-_15 
Chemical Bank & Trust_.....10 
Commercial National Bank & 
Trust Co 


Continental Bank & Trust___10 
Corn Exchange Bank & ‘Frest.20 
Empire Trust 
Fiduciary Trust 
Pirst National soul ae 1, 870 





$45,183,000 
19,443,000 
323,000 


$64,949,000 
































Bid Ask 


33% 35% Pulton Trust. 215 
Grace National ....._..__-_ 100 

Guaranty Trust = 

Irving Trust 

Sines County ee 1, 950 
Lawyers Trust__.......___.=.28 49 
Manufactures Trust Co com__20 

Morgan (J P) & Co Inc__.__100 

National City Bank 12% 

New York Trust......- 6 
Publie Nat'l Bank & Trust__i 
Sterling National 

Title Guarantee & Trust_____12 


Onited States Trust__....__..100 


100 - 200 





























aR 
First Becond 
Grade Grade 
Rails Rails 





20 
Rail- 
Toad 


” 
Utili- 
ties 


109.59 
109.65 
109.66 
109.59 
109.63 
109.71 


10 
Indus- 
trials 


102.91 
102.89 





106.19 
106. 20... 


64.00 
65.30 











4 
1,930 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


Se sad aeterees, Spee ae ee eee > 
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BeNnDSs 
New York Stock Exchange 


U. 8. Government 














































































Treasury $s 1947-1952 
Treasury 34S 1946-1949 
Treasury sus 1949-1952 
Treasury 3s 1646-1948 
Treasury 3s 1951-1955 
Treasury 2%s 1955-1960 
Treasury 2%s 1948-1951 
Treasury 2%s 1951-1954 
Treasury 2%s 1956-1959 
Treasury 2%s .1958-1963 
Treasury 2%s. 1960-1965 
Treasury 2's 1948 
Treasury 2425 1949-1953 
Treasury 2's 1950-1952 
Treasury 242s. 1952-1954 
Treasury 24s 1956-1958 
Treasury 2%s 1962-1967 
Treasury 2%8 —............- 1663-1968 
Treasury 242s-..— _June 1964-1969 
Treasury 2428 ~.-----~-- Dec. 1964-1969 
Treasury 2448 ~--.......---- 1965-1970 
bf at 4 eT 1966-1971 
Treasury 2%s_..---.--~- June 1967-1972 
Treasury 2%s _...Sept 1967-1972 
Treasury 2'26........--- Dec 1967-1972 
Treasury 2%s 1951-1953 
Treasury 2%s 1952-1955 
Treasury 2%s. 1954-1956 
Treasury 2%s ae 1956-1959 
Treasury 2%s_.._.-~..-- June 1989-1962 
Treasury 2%s-.---~----~- Dec 1959-1962 
Treasury 2s. ee | 
Treasury 2s Mar 1948-1950 
Treasury 38... .--—...--- Dec: 1948-1950 


_Jun 1949-1951 
Sep 1949-1951 


Treasury 2s 
Treasury 2s 




















Treasury 98..2..0--~~~--~< Dee 1949-1951 
Treasure. - 28... ......<0<--- Mar 1950-1952 
Treasury 2s Sept 1950-1952 
Treasury 2s 1951-1953 
Treasury 28 _—~ 1951-1958 
, ARERR S Sera June 195241954 
Treasury 2s_..--. snanitaahiie Dec 1952-1954 
Treasury 2s. 1953-1955 
Treasury 144s8..............- June 15 1948 
Treasury 1%s 1950 





New York City 
Transit Un'tfication Issue— 


3% Corporate Stock 1980 





NOTICE—Prices are “and interest”—except for Income and defaulted bonds. 
the weck, anc when outside of the regular weekly range are shown in © footnote in the week in which 


The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 


Interest 
Period 


A-O 
J-D 
J-D 
J-D 
M-S 
M-S 
M-S 
J-D 
M-S 
J-D 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
J-D 
J-D 
J-D 
M-8 
M-S 
J-DD 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 
J-D 
J-D 
J-D 
M-S 
J-D 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 


FRIDAY - 


YEARLY 


they occur. No 


RANGE FOR WEEK ENDING APRIL 5 


Friday Week’s Range 


Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 
Low High No, Low High 
igs *105.15 105.17 avd son ain 
ie 100.15 100.15 2 100.15 100.30 
we *108.9 108.11 wns oer aie 
PAS *100.13 100.15 ee 100.25 101 
ne *110.28 110.30 ‘ie 111.9 111.18 
joa *115.8 115.10 we 115.11 115.26 
Ace *103.26 103.28 —_ — ai 
—_ 109.8 109.8 1 109.8 109.22 
pote *115.28 115.30 sia itt me 
ie *116.19 116.21 és aii anain 
aie *118.15 118.17 om 118.15 118.23 
Yes *104.7 104.9 oak aes = 
oe 106 106 1 106 106 
bite *107 107.2 a 107.15 107.15 
roa 107.2 107.2 4 107.2 107.5 
iid *110.6 110.8 oe, vase iin 
bee 107.27 107.27 5 106.25 107.27 
, Soh *107.18 107.20 ini 104.9 106.19 
sale *107.9 107.11 chit 103 106.13 
107.15 106.22 107.15 6 102.22 107.15 
107.9 107.46 107.9 3 102.11 107.6 
ws 107.6 107.6 7 102.11 107.6 
106.10 105.5 106.10 28 101.16 106.10 
om *109.13 109.15 snl 108.30 109.15 
106.9 105.9 106.9 24 101.15 106.9 
be *107.9 107.11 am sites issih 
sede *105.22 105.24 war. sae ote 
aie *109.22 109.24 iol aan bia 
mes 107.14 107.14 1 106.20 107.14 
104.16 104.9 104.16 5 100.29 104.16 
ole 103.22 104.7 9 101.4 194.7 
pays *102.4 102.6 aes: ane ‘it 
oe *101.31 102.1 td pe aaa vod 
hs *103.8 103.10 Se hes abies 
few *102.31 103.1 inet 103.9 103.9 
aa *103.4 103.6 Ss aid ‘i 
Sei *103.8 103.10 — 103.7. 103.22 
ail *103.12 103.14 ed re nil 
4 *103.19 103.21 bots 103.27 104.3 
. *106.4 106.6 ai 103.30 104.14 
0 *104.13 104.15 per a“ viet 
a 104.15 104.16 2 104.14 104.26 
a *104.13 104.15 <i 104.10 104.29 
ae *107.3 107.5 Sia aii = 
SS *101.21 101.23 brine 101.30 101.31 
el 102 102 2 101.17 102.17 
125% 125% 125% 47 120% 125% 














Foreign Securities 


WERTHEIM & CO. 

































































Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 

Agricultural Mtge Bank (Colombia)— 
4Gtd sink fund 6s _1947 F-A aa *79M%, __ a 17 19 Vs 
AGtd sink fund 6s_.._..________1948 A-O AG *79 V4 ‘ ; 77 79% 
Akershus (King of Norway) 4s___.1968 M-3 i 104 104 24 97%, 104% 
AAntioquia (Dept) coll 7s A_.---.1945 J-J ae *36% 3642 3 36% 36% 
AExternal s f 7s series B__.._..1945 J-J 36% 36% 36% 2 36% 37 
AExternal s f 7s series C__.._.-1945 J-3 36% 36% 36% 1 36% 36% 
AExternal s f 7s series D._..--.1945 J-J te 36% 36% 2 36% 36% 
4External s f 7s 1st series__...1957 A-O OF 31 31 " 31 31% 
AExternal sec s f 7s 2d series___1957 A-O =e 31 31 1 30% 32 
AExiernal see s f 7s 3rd seriés._1957 A-O ee *31 32% 31 31% 
AAntwerp (City) external 5s._--~- 1958 J-D 114 113. 114 11 109 120 
Argentine (National Government)— 
8 f external 4%s 1948 M-N ae. 101% 103 27 100% 103 
8 f conv loan 4%s 1971 M-N ts 101% 102% 29 101 103% 
8 f ext] conv loan 4s Feb_.__._.1972 F-A ae 975% 100% 126 96% 100% 
8 f ext] conv loan 4s Apr______- 1972 A-O 100 98 100% 133 962 100% 
Australia (Commonw’lth) 5s of '25_ 1986 J-J oe 109 109% 19 106% 110 
External 5s of 192%_..-__----_- 1957 M-S = 103% 104 26 103% 105% 
External ¢ 4%s of 1928___..__--1956 M-N 102% 10242 102% 32 101 103% 
Belgium external 645s 1949 M-S % *108% _- Pe 107 108% 
External s f 6s .1955 J-J os 108 42 108 ‘2 5 105 108 42 
External s f 7s 1958 J-D 0483" + x: mt 111% 115 
$ABrazil (U S of) external 8s__.__1941 J-D 73 72% 73 7 64% 73 
~~ panera’ = baa A inn ‘ 4 
(Int reducea to 3.5% )_--~-~-- J-D 65 65 65 \, 
ASExternal s f 6%s of 1926_____- 1957 A-O 71% TW T1% : oie 71% 
Stamred pursuant to Plan A 
(Int reducea to 3.375% )_.-.1979 A-O oi 624% 62'% 1 58 63 
AExternai s f 6s of 1927...._..1957 A-O oe *70 gs? ao 62% 69 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.--1979 A-O 64 64 64 7 58 64 
A%s (Central Ky) 1952 J-D _ 72% 12% 1 65 12%, 
Gtamped pursuant to Plan A 
(int reduced to 3.5% )_-..-.1978 J-D 65 65 65 2 59 65 
6% funding bonds of 1931 
Stamped pursuant.to Plan A 
(Int reduced to 3.375%. )_.-1979° A-O 64 64 64 2 58 64 
Erternal $ bonds of 1944 (Plan B)— 
3%s_ Series No. 1 aun sti 63% 63% 11 61 65 
2%s Series No. 2 ‘atin a8 *644%_, 64% ha 61% -67 
3%s Series. No. 3 pat 64% 63% 64% 21 61% 67 
3%s Series No. 42... ......---. nite 64% 6336 64% 26 61%, 66% 
3%s Series No. 5-.......__-__- shes ania ei 63% 63% 8 61 65 
3%s Series No. 6 > paints “i *63 Pe te 63 68 
°%s Series No. 7. .--. 2... re winaee rae *76 82 x 718 19 Ys 
3%s Series No. 8............. iad vino ek *76 ee a 77% 80 
3%s Series No. 9 Sdbits + *717 82 ee 79% 80 
oe ae | Ses patti 77 77 2 77 80 
3%s Series No. 11 i 64 64 64 1l 60% 64 
‘2968 Gertes ‘No. 12... 2.2... cea at *63% 70 or 60% 63% 
3%s Series No. 13 dade ‘oes 6312 63% 5 61 = YW 
3%s Series No. 14 dele 64 63 64 2 60 ¥3 
3%s Series No. 15_ pr 6342 63% 7 60%. rs 3 
3%s Series Ne 16_....- 2... aiaias 64 64 64 2 60% _ 64 





BONDS 
New York Stock Exchange 


Brazil (Continued) 
External $ bonds See ~~ 
3%4s Series No. 





3%s Series No. Epepinen—nens tp 
3%s Series No. 19...-...._--_. Mend 
3%s Series No. 20_ 





-, 2 oe) SER eae 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No, 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 30 

(City) s f | Se 

















Brisbane 
Sinking cond gold 5s 1958 
Sinking fund gold 6s 1950 
Buenos Aires (Province of) — 
46s stamped 1961 
External s f 4%-4%s 1977 





Refunding s f 4%-4'2s_________1976 
External readj 4%-45¢s__..______1976 
External] s f 442-4%s 1975 
3% external s f $ bonds____.___ 1984 


Canada (Dom of) 30-yr 4s_._.._._.1960 

















25-year 3%s 1961 
24s Jan 15 1948 
ACarisbad (City) 8s 1954 
4Chile (Rep) External s f 7s 1942 
47s assented__..._.____._.______1949 


ASExternal sink fund 6s._____ 1960 
46s assen he ae 


1960 
AExtl sinking fund 6s_.._..Feb 1961 





46s assented ...........Feb 1961 
ARy external s f ts__t_tt._tan 196) 
46s assented ........... Jan 1961 


AExti sinking fund 6s_.mtmnmnnep 1961 
46s assented.........mmtiyep 1961 
A¥xternal sinking fund 6s.______1962 
A6s assented 1962 
4External sinking fund 6s.___...__1963 
46s assented_ 





at ee ee er ee 


4Chile Mortgage Bank 6%s_______1957 




















A6%es assented__._________.__1987 
ASinking fund 6%s_.._._._____ 1961 
A6%s assented 1961 
AGuaranteed sink fund 6s__.____1961 
A6s assented 1961 
4Guaranteed sink fund 6s_...___1962 
46s assented 1962 
4Chilean Cons Munic 7s__._.______1966 
A‘7s assented 1960 
SChinese (Hukuang Ry) 5s__.._.___1981 
Colombia (Republic of)— 
46s of 1928__...._......_.._Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds 1970 
A4Colombia Mtge Bank 6%s__..___1947 
ASinking fund 7s of 1926____.___1946 
ASinking fund 7s of 1927___.____1947 














Copenhagen. (City) 5s 1952 
25-year gold 4's 1953 
ACosta Rica (Rep of) 7s__.-_...-1951 
Cuba (Republic of) 58 of 1914__..~ 1949 
External loan 4%es__.__.____-_- 1949 
4%s external debt 1977 
Sinking fund 5%s 1953 
APublic wks 5%s___.-.-----_-- 1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B_.__. 1952 
§$ADenm:>k 20-year extl 6s__._____1943 
External gold 5'42s_..........._1058 
External gold 4%s 1962 





#ADominican Rep Cust Ad Sthn..... eee 
$Alst series 5%s of 1926__.__-- 














$A2d series sink fund pia. 3080 
Customs Admin 5%s 2d series___1961 
5%s lst series 1969 
542s 2d series_ 1969 
AEstonia (Republic of) 7s_......- 1967 
French Republic 7s stamped_._____1949 
%s unstamped 1949 
Greek Government— 
47s part paid 1964 
A6s part paid- 1968 





Haiti (Republic) s f 6s series A___1952 
Helsingfors (City) ext 6%s._---- 1960 
Irish Free State ext] s f 5s___..___. 160 


AJugoslavia (State Mtge Bk) 7s...1957 
AMedellin. (Colombia) 6%s__.-..-1954 
Mendoza (Prov) 4s readjusted___..1954 
Mexican Irrigation— 
44%s stamped assented__._._.. 1943 
AAssented to Nov. 5. 1942, agree 
AMexico (US) ext! 5s of 1899 £._.1948 
AAssenting 5s of 1899-_......---- 1945 
AAssented to Nov. 5, 1942, agree 


wr Pe pe 
gE hy Ban ge 


Interest 


Period Sale Price 


J-D 


F-A 
J-D 


J-D 


M-N 


A-O 


Last 


eck’s Range 
or Friday’s 
Bid & Asked 
Low High 


6256 
*63% 65 
°EBNe . on 
*63% 
"63% 

63 63% 
63% 64 
*63% .. 
"69% .- 

63 63%6 

64 64 
*63% 65 

63 64 
*63% 64 
10142 

*101% — 

102 


111% 112% 
114 114% 
102 102 

ec. 5972 


29 Ve} 


29 29% 
29%. 
29 «29% 


*82 85 
61% 63 
5242 
52 52 

*52 ie 


94% 
91% 93 
36, 372 
*106 ane 
*103 ae 
113 
*109'44 
*116% 
100 100 
*100 101 
96% 98 
1025% 1025% 
94% 97 
*102'% rt 
*102% 
*102% —_ 
*102% —-- 
10242 102% 


50 50 
10542 10542 
a 


204% 20% 
17% 17% 
102 102 
95% 95% 
*103 Se 


16% 17 
3142 31% 
984%e 98% 


*13% 
11 11 

a 

*2112 


15% 15% 


tt AEE AAS LLG A AN CNEL EE CNC RE EE EN ARE: ES: IS 


Bonds 
Sold 


No, 


2 


transactions of 
range for the year. 


Range 





Since 


January 1 


Low 


6042 
60% 
63 


60%, 


High 




















Telephone HAnover 2-0050 


For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CAEL MARES & (CO. Inc. 
FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 


Teletype N. Y. 1-971 




















For footnotes see page 1889. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 5 

















To dealers, banks, institutions, lawyers, executors and 
individuals, we offer our services for quotations on 


OVER-THE-COUNTER SECURITIES 
H. D. KNOX & CO. 


11 Broadway, New York 4 27 State St., Boston 9 
Telephone: Digby 4-1388 Telephone: Capitol 8950 
Teletype: NY 1-86 Teletype: BS 169 


Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


61 Broadway New York 6 
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310 








ESTABLISHED 1926 























Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


BONDS 


B 
New York Steck Excliange oo 


‘ Friday Week’s Range 
New York Stock Exchange 


Bonds Last or Friday’s 


Sold 


n n 
yt + Interest Bonds Range Since 














Mexico— (Continued)— 
SAssenting 4c vl 1904 
4 Assented to Nov. 5, 1942, — 
SAssenting 4+ of 1910 945 
4Assented to Nov. 5, 1942, coon 
$A Treasury 6s of 1913 assent___ 1933 
'  AAssented to Nov. 5, 1942, agree 
Minas Gerues Sitate)— 
4Sec external s f 64%s__._..____ 19658 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..2008 
A4Sec externai s f 64%s__-.-_-___1959 
Stamped pursuant to Plan A 
(Int reduced to 2. a 
Montevideo (City) 7s. 
46s series A_ 1959 
New Soutn oe (State) — 
5s 











IE 
Municipal Bank extl s f 5s._._.__.1970 
Oslo (City) sink fund 442s_......_ 1955 


—— (Rep) extl s f Ss ser A_1963 
d assented 5s....____.1963 
Dp mod 3s ext 
sec ref 319s series B_...._.__.1967 
APernambuco (State of) 7s_..._.__1947 
‘Stamped pursuant to Plan A 
(Int reduced to 2.125% ).....2008 
4Peru (Rep ot) external 7s....._..1959 
4Nat loan extl s f 6s lst ser____1960 
ANat Loan extl s f 6s 2d ser____196 
§4Poland (Rep of) gold 6s_ 
44%s assented______. ...... 
AStabdilization loan s f 7s_..._.. 
44's assented 
4¥External sink fund gold 8s... =iseo 
44's assented_______________1963 
4Porto Alegre (City of) 8s._..__._..1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% bio 9001 
AExternal loan 7458 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_.-.2006 
APrague (City of Greater) 744s_..1952 


nd (State) extl 6s.__.._.___1947 
4SRie a Janeiro (City of) 8s._...1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_-..2001 
4External sec 6%2s_-.-~.----..1953 
Stamped pursuant to Plan A 
(Int reduced to 2% )_.-.--..2012 
Rio Grande do Sul (State of)— 
48s extl loan of 1921 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )..-.-1999 
46s external sink fund gold_____1968 
Stamped pursuant to Pian A 
(Int reduced to 2%) 
47s externa! loan of 1926_______1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) __--2004 
As municipal loan... _...___1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__-.2004 
Ganta Fe external sink funad 4s____1964 
§A4San Paulo (City) 8s-------- ~-1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_..2001 
46%s exti secured s f_......._ 1957 
Stamped pursuant to Plan A 
(Int. reduced to 2%) 


§$ASan Paulo (State) 8s._____..__..1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
48s external 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )......1999 
47s extl water loan 1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) 
4fs ext) doliar loan._.__.______ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
$ASecured s f 7s 
Stamped pursuant to Plan A 
{Int reduced to 3.5% )_....1978 
Serle Croats a Slovenes (Kingdom)— 
48s secured external___..____ aol 
Avs series B sec extl 3962 
ABSitle+ia (Prov of) extl 7s_...._.._1958 
44s assented 1958 
Syfrev ‘City) s f 542s 1955 
4Urucet.y (Republic) exti ae 
/ Erte nal sink fund 6s 
f vier anal sink fund 6s___ —--~Fees 
34s 4.4% % ($ bonds of 1937)— 
External readjustment 1 
* External conversion 
3%-4%e-44%, ext] conv_...______1978 
4-4%-4%25 ext] rn mamma 
3%s ext] readjustment 
OWarsaw ‘City) external anaes 
44%s assented 1958 



































Railroad and Industrial Companies 
tAbitibi Power & Paper— 
§A5s series A stamped 
Adams Express coll tr gold 4s_.___1948 
Joil trust 4s of 190 1947 
10-year deb 4%s stamped 
Alabama Great Southern 3'ss.._.1967 
Arabama Power list mtge 3%s____1972 
albany Perfor Wrap Pap 6s 
@s with warrants assented 
Albany & Susquehanna RR 4'2s__1975 


J-D 


J-J 


Low 


*12%4 


Higa 


15 
11% 
16 
15 


No. 


Low 


125% 
1048 
16 

14% 


42 


41 
80 


he 


101% 
45 


41 
4042 


High 


13% 
11% 
18%4 
15 


46 
40 





Alleghany & West lst gtd 4s 
Am & Foreign Pow deb 5s 
American Telephone & Telegraph Co.— 
3s conv debentures 
2%s4s debentures 
2% debentures 
Amer Tobacco Co deb 3s 
3s debentures 
4Anglo-Chilean Nitrate deb 
Ann Arbor ist gold 4s 
Armour & Co (Ill)— 
ist mtge 3%s series E 
Atcnison Topeka & Santa Fe— 
General 4s_ 
Adjustment gold 4s_.__July 1 1995 
July 1 1995 
Atl Kuox & Nor ist gola 5s 946 
Atlanta .& Charlotte Air Line Ry— 
1st «nm Ves 1963 








ortgage 3 
Atlantic Coast. 1st cons 4s..__July a - 


General unified 442s A 
Atlantic & Danville as 1st eR 

Second 1948 
Atlantic Refining 28s debs 




















Beech Creek Extension 1st 34%s____1961 
Bell Telephone of Pa 5s series C_..1960 
Beneficial Indus Loan 2%s 950 
2%4s debentures 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I 
Boston & Maine ist 5s AC 
ist M 5s series II 
ist gold 4%s series JJ 
ist mtge 4s series RR 
AInc rmatge 4%s ser A J 
tABoston & N Y Air L Ist 4s 
Bklyn Edison cons M 3%s 
Bklyn Union El ist gold 5s 
Bklyn Union Gas 6s series A 





4s s f debentures. 
Buffalo Niagara El.lst mtge 2%4s_1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to May 1,°1947) due__.___1957 
Burlington Cedar Rap & Nor— 
§Alst & coll 5s 
ACertificates of deposit.......... 
Bush Terminal ist 4s 1 
Consolidated 5s 
Bush Term Bldgs 5s gia_ 





California Elec Power 342s 
Calif Oregon Power 35s 
Canada Soutnern cons gtd 5s A_..)962 
Canadian National gold 4's 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 4%s 
Guaranteed gold 4's 
Guaranteed gold 4'%s 
Canadian Northern Ry deb eee 
Can Pac Ry 4% déb stk perpetual 
t3§ACarolina’ Central 1st gtd 4s..__1949 
Certificates of deposit....-..-...... 


Carolina Clinch &-Ohio 4s_-__-i.1965 
Cart & Adir 1st gtd gold 4s 
Celanese Corp 3s debs 
ACent Branch U P Ist gold 4s.___1948 
tCeptral of Georgia Ry— 
Aist mtge 5s__~. 
$AConsol geld: 5¢........~..-..-> ..194 
ARef & gen 5%s series B 
ARef & gen 5s series C 
AChatt Div pur money gold 4s__1951 
AMobile Div 1st gold 5s 1946 


Central Illinois Light 34as_. 
tacent New Eng ist gtd 4s_ 
tACentral of N J gen gold 5s. 
45s registered 
AGeneral 4s 
44s registered 
Central N ¥Y Power -3s._..--------. 1974 
Central Pacific 1st ref gtd goid 45.1949 
Guaranteed gold 5s 1960 
ist & ref series A 





Period 


A-C 
M-S 


M-S 
F-A 

A-O 
A-O 
A-O 
Jan 

Q-J 
M-S 
A-O 


Nov 
M-N 


. 4 a's 
0002 


} 


oS + Se 
oI _ 


Sale Price Bid & Asked 
Low High 

e ’ 103 Ye 

108 108 108 42 
151 149 4% 152 

10742 107% 1072 

107% 106% 107%% 

105% 105%—@ 105% 

107 106 Ye 107% 
96 96 96 
*103 107 


107 107 107% 


139% 140% 
*127%e 
131 131% 


*104% 105'2 
112. 112% 
117 117% 

45% 45%2 
335% 33% 
*104% 105 


105 Ye 105% 


103 %4 103% 
95%4 9T'2 
101% 102% 
95% 97% 


95 962 
8242 83% 


101%4 102 


10356 104% 
104 104 


101'2 103 
102 102'2 


#1025, —- 
132% 13242 
101% 101%2 

*101'% 103% 


104% 104% 


822 


104 104'2 
*106%% 
*105 106 1. 
105%4 106 
*106'% 107 
106% 10642 


88% 92% 
53% ,55 
60 


105 % 106 
101% 103 
108 108 


*107% 108% 
108 108 
123 42 1234 
124% 125 
116% 117% 
117% 117% 

*123% 124 
122% 123 
115% 115% 
100% 100% 
120 120% 


"96% _- 


107% 107% 
*BBY%, 91% 
106 4 106 Ye 
*93 95% 


105 42 108 
835% 86°54 
28 3042 

30 
81 
42% 


109% 109% 
10442 105 

4742 49%4 
45% 48% 
44 4642 
*44 50 

107% 107% 
10874 108% 
106 %4 107% 


112% 112% 


Sold 
No. 


January 1 


Low 
100 4 
107 42 


143% 
103 

103% 
103 42 
105% 
92% 
100 

105% 
131% 
1274 

125% 
104% 
109% 
112% 
42% 
33% 

104% 


927% 
97% 
9342 


91% 
154 


101% 


101 
102'2 


98% 
98 


130% 
101% 
102 


102'% 
107% 
106% 
106'2 
100% 
76% 
74% 
104 
106% 
105% 
105% 


High 
102% 
108% 


153% 
107% 
107% 
105% 
107% 
96 
103% 


99 
103 
98 42 
96% 
88% 
103 


10442 
104 


104% 
105 Ye 


133 Ye 
101% 
102% 
105% 
108 42 
10634 
106% 


107% 
113 





For footnotes see page 1889. 


(4%4% to Aug 1 1949)__------ 1974 























Volume 163 Number 4479 


THE COMMERCIAL & FINANCIAL CHRONICLE 









































— 


= 


























NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING 4PRIL 5 





















































Friday Week's Range 
day Week’s Range ” BONDS Bends Range Since 
E ‘Btock Exchange interest "Tact. of Friday's. Bonds - Range Since New York Stock Exchange ee” eeit aries shh San. ore 
eee Ce Period Sale Price Bid & Asked Sold rye . oc an ae poping 
Low High No. ow ig E 
§ACentral RR & Banking Co— A % 493%; ; : Ve 121% 
5s stamp (partial redemption )__1942 — : = Bete = use 168. Bast Tenn Va & Ga Div Ist 5s___.1956 M-N -- 121% 121% 1 1 Va bi 
Champion Paper & Fibre deb 3s__.1965 J-J 106 4 — edi fl _ cone gol 58 1998 oA i ih -- -- 102% 102% 
Ohesapeaxe & Ohio Ry— 1 . - s Wi csciecenssainiain 2, ‘ s -- oo f 
General gold 4%s 1093 M-8 7 2 ee El,_. Jvliet & East Ry 3448-1970 M-8 ~  *105% 106% “5 art4 — 
Ref & impt mtge 3%s D____.__- 1996 M-N 105% 55, 1083, 11 104% 107% Bl Paso & S W ist 5s_......___ __-1968 A-O af 126% 126% wt 
Ref & impt M 3%s series E_.__- sans a elapse 4 a 5s stamped -O . 358 | te o» _ 
Potts Creek Br Ist 4s.....--~-~- “ + a aa y, 
R & A Div 1st eons goid 4s__——-1999 J-d 330% ct See Empire Gas & Puel 3%8_-_______. 1969 i-3 101% 101% 6 100% 102 
2d consol gold 4s_____.__..._. * ae . pe m3 5A Y, ¥ Co— y, 
tACLicago & Alton RR ref 3s___..1949 A-O 61% 6li¥2 62% 732 54% 64% — ~- yh. « ey corte & pata 2015 3 984 he, —? 152 i je so 
q n RR— i. e we Ss ser Saas. 19 os o 4 ——s 
“Gueetde 1958 .. JJ 110 e. 320-3 RM0 yO daT8e 119% let cons mtge Sis ser Plow 1990 J-J 104% 104% 104% 31 «102% 108 
lst & ref 4%s series B__.._._._. 1977 F-A oo hg see 13 105 106% Ist cons mtge 3¥%s ser G_______ 2000 J-J 104%, 104% 104% 1 st 
lst & ref mtge 3%s_----..--~-- 1985 F-A ae wad, 103% 82 101% 103% dst cons 25 ser H....<. 1953 M-S ae soon 102 -- -- 
ist & ref mtge 2%s_.-.--_--- 1970 P-A 103% 102% “ Ohio Div lst mtge 3%s_____ ~..1971 M-s 2 106... -- _ 
Chicago & Eastern Ili RR— zs be “ 51 15V_ 88 
&Gen mtge inc (conv)_--.---.- 1997 J-J = sae Fi Ye 9° 104M F 
Ist mtge 3%s ser B....--..-- —~1985 M-N 10 aaan “I 3 in . veete- 100% 
Chicago & Erie Ist gold 5s____..._ 1982 M-N - 98 98% 50 94 991 Firestone Tire & Rub 3s deb_____ 1961 M-N 106% 106% 106% /8 
RNa SE Wed 2 60 a00088 An ae pe 7 «T7 2 7544 83 t4Plorida Cent & Peninsular 58_--1943 J-J 9542 -- ie Oe 2s eat 
4Gen ine mtge 4%es_----- Jan 1 2038 J-J3 é Certificates of deposit wing i “100 131 -- 100 103% 
sChicago ind & Louisville Ry— J 121 121 13 112 131 tFlorida East Coast 1st 4%s______1959 J-D 2 *103% 104 -- 2: 80 
SRefund.ag Gs ser A_..~.~-~-~- 1947 J- 112% 118% so 106 122 41st & ref 5s series pS Seesbaieanemer * ~* MS 81% Bl% 81% 1 85% 88% 
See ne Se AAS. Oe ~~ “7 #305 109 — 100 115 ACertificates of deposit_-.--.....  _-. _ #7090 ~ ee eee 
4Refunding 46 series C___.___-_194 J-J iv 29 1 26 20% 26% Francisco Sugar coll trust 6s_._.__1956 M-N ira 105% 105% i 
“1st & gen 5s series A..._._... 1908 M-N 22% 4 = 7 10 24 30% fakes 
4Sl1st & gen 6s series B_.__. May 1966 J-J3 - G 
ts / 10742 110 
Chicago Ind & SJu 50-vear 4s_..__1956 J-J -- 110% -- A Gas & Elec of Berg Co 1949 ID ah #112 aes a -- pam 
ee oe oe coe Se Pee -J 105% 105% 40 105% 105% General Realty é Utilities — “ion 
Ge = et ger peoggere gee a : 3 101% 101 106 229 101 107} 44s conv ine debs__._.__..____ 1969 M-S. 86 86 x86% 87 o% 
en mige Ws “ ; 61 963 A qe 4 Om px pea 
chicago & Nort estern Ry— is 931% 98Y, 6G Adin. denen. A Gnas tak Ce enn ——- a a ce i ane 
gf Pls allay eases ~* Simatic” pe Ral 106% 107 t82Ga Caro Kor it ox oe ~  -*19% _- = 16 138. 
tne uaa ana 5 a SS Goodrich (B F) Co. 1st mtge 254s.1963 M-N 104% += 104% 104% 12 102% 105 
5% tial redemption 1927 F-A Gt *65%2 69 -- 66% 7 Grays Point Term Ist gtd 5s_..___1947 J-D on *102% -- -- ~e 
tChicagp Rock Island’ & Pacific Ry— . y y Great Northern Ry Co— Ve 122 25 «121% 122% 
‘Atenned 4s 1988 jal 9112 93% 57 02's gon pm awe series B_.___ caine J-3 122 bytes stO% 5 136% 140% 
. erenh NS ee *__ 102 -- a M2 eneral 5s series C 1973 J-J == 4 134% 
aetna ot ne Se ee eS a eee 3 fe ee 
SSUES M-N 37 36% 38% 299 Fong Gen mtge 34s ser K..._____._1960 J-J 106% » 109 
4Conv gold ¢%s_-——_——_______. ray J-D fire *10642 __ cee! 1053 107% Gen mtge 3%s ser L_____»____3970 J-J 1055 105% 105% 9 based 108 
oo Roe L & Hew Orleans a 7D °100 oe re) Guaamee Sn cor it 33 or * 106M 106% “= Bo 
r °103% 104 Se: eS * Bee eee ae ee — 2 Ye 106% 106% ; 
Memphis Div Ist gold 4s.._.__. --1951 J-D fia 103% 104% iad 1 Gen = aie eer N bsg De —— 7 -— V4 ate 106% 18 104% 107 
er es ~*75 90 “= = = 
R : 4Green Bay & West deb ctfs A______.. Feb -- 4 17% 
nist ee Tel M Bias lyon H9 9% 8 J-J 107%»: ares eae oe ele eae ‘Debentures cifs B _ ree -- ppv eegre ~g ee Se, 
DS Midas ov scopeesincheesohacin 1994 J-J 99 %2 ‘ 2 : Greyhound Corp 3s debps_._._-._. == ‘ ’ 05% 106% 
Pin ae ~ Seneieeo 1 107 108% Gulf Mobile & Ohio 4s series B__._1978 J-J 1064 re 74 “yo e4 6 oe 104% 
lst mtge 3%s series F__.._..___.1963 J-J a 108 108 106% 168 Gen ‘mtge inc 5s series.:A__..._.2015 a 1034 10834104. 16 104 
ist mtge 2%s ser G —--------- 1963 J-J ee I 16 110% 112% ist & ref 3%s series D...._____ 1969 A ip 110% 110% 1 108%% 110% 
Chie & West Indiana com 4s-___-- 1952 J-J 112% 111% 112% 5 10538 107 Gult Staves Util 34es series D_.___1969 M-N 110 4 
ist & ref 4%s series D-_._______ 1962 M-S 106 106 = “1 56% 60% 
+$4Childs Co deb 5s part paid____1943 A-O os oo OF 29 56% 60% i 
§4 Debentures 5s part paid-._.__1957 4-O ~ 93 893 12 100 149% 149% 2 140% 149% 
tAChoctaw Ok & Gulf cons 5s____- 1952 M-N =~ oom Sere 1 103% 107% Slocking Valley Ry 1st 44s__._.._1999 3-3 pet en ee 5 pote 106% 
Cine Gas & Elec ist mtge 2%4s__--1975 4-0 1OT% 22 ERIS A t$AHousatonic Ry cons gold 581937 M-N re 03% 104, 25. 100% 104% 
Cincinnati Union Terminal— 12%, Household Finance Corp ‘2%s_-___1970' J-J ~e 103% 108% 83 
#1121 112 1 4 \ 81% 82 31 80 
ist mtge gtd 3%s series E_____1969 tg a 10634 107 38 103% 107 Hudson Cos! 1st 5 f Ss series A. J-D 82% 11354 113% 8 ‘112% 113% 
ist mtge 2%s ser G 1974 P-a = of : Budson Co Gas ist gold Ss_______1949: M-N oo. naan vee 89 75. BO% 
Cleve Cin Chic & St Louis Ry— 7 12 1ll% 121 Sudson & oaonay- Saga ist 58 A-..-1957: P-A 78% ™ 263 37 45 
General gold 4s 1993 J-D 117 et SA AAT 98a 98% Adj income 5s Feb 1987 A-O 4034 x38% 41 
Genera] 5s series B 1993 J-D ee ‘on 97. 100 
Ref & impt 4%s series E_.._..__1977 J-J oe ae “og 3 28 89% 93% I 
Cin Wab & M Div 1st 4s_.-_-..- 1991 J-J oO ae 1 105% 109% oie seam 
St L Div ist pall tr geld. 4s_.-1980 MN 5 phen ee ' Mlinois Bell Telep 2%s series A_.1981) -J-J 108 «108-108 19 
1104 RR— ; 
Cleveland Elec Dlum crm OO J-J 109 % 109 %e 10934 22 108 V2 greta ene . 1961 Jed hes ” 105 Ya ane e 105% 105% 
Cleveland & Pittsburgh 106 106% 1 s 1951 J-J ees *104 2 ir onuh SS “> 
% 104% __ Meat ) st gold 3% 2 4% 104% 
Series D 3is gtd imo A108 ee Extended 1st gold 3¥s_-—-—-—-- | RE: RR eine eee geen 
Y ae Olen ss 416 Sa : 115% 116 -ist gold 3s sterling_._____..... ind a a= ye 103% 106% 
pond, man Me eget: - ppegmnae —* 4-0 107%. 106% 107% 15 10642. 110 Collateral trust gold 43_------ —1952 A-O 104 105 2. 2 
pe Hg 9 tenet ol teapneptenaies ~~ . 106% 106% 107 23 106 +=108% Refunding 4s 1955 M-N soe}e": 328. 188% 5 :102.—«105% 
ist 8 f Ss series B gtd AG aE: 1973 > 106% 10554 106% 29 105 108% Purchased lines 3%s_-_..--..__ 1952 J-J 105 105 105% 5 100% 102%. 
eS enn Neate names -- SD . - Collateral trust. gold 4s.-------.1953 M-N ~ 101% 102% ll 9 ti 
Colorado & Southern Ry.— 0 M-N 78 79 29 7 8414 Refunding 5s 1955 M-N na 10754 108 ‘2 a 93% 97 
4%s (stamped modified) -______ 198 a3% -20n% 104 31 102% 104% 40-year 4%s ~~~" 1966 F-A 95% 95% 963% 
Columbia Gas & Elec deb 58_--__- 1961 J-J3 103% 03% Cairo Bridge gold RES 0 Re 950 J-D ian "105% 1lll‘e == 102% 102% 
” ~ <1 10654 10656 Litchfield Div 1st gold 3s_._____ 1951 J-J ~ "102% ~-- tend , 
Columbus & H V 1st extl gold 4s_.1948 a at sie 110? 5 109% 11142 Louisville Div & Term gold cee J-J a *106. ... ' +a ee — 
Columbus & Sou Ohio El 3%s_....1970 a 8 4 116 116 Omaie is int oo Se, 1951 PA ‘ 101% 101% 2 WP a 
Columbus & Tol Ist extl 4s_ ~1955 F-A .15 i -- St. Louis Div & Term gold 3s....1951 J-J By 1021/5 102% 5 et er Eo 
Goumnenwealth sen L 1977 F- 109% 109% 34 108% 110 COU PINs etcniticectnn biitbndinehamies 1951 J-J - + 104% 106 og 
ah arya Pe ied ey eye -? . 111.112! ‘ EET Me Springfield Div ist gold 344s.--_1951 J-J --  *308% a Cee 
Conn Ry & L ist & ref 4%4s-___- 106) y 7 ve 6 10534 106% Western Lines 1st gold 4s_______ 1951 P-A SY "105% -- -- Pod “ 
Conn River Power s f 3%4s A______ yon P-A 106 ve 106 “4 105% 105% Registered _... tach 3 *105% _. 3 105% 105%. 
Jonsolidated Cigar Corp 3%S_.---1965 § A-O eats: ie ¥ | Ill Cent and Chic St L & N O— 100 “103% 
a on | le 101% 101% 26 101% 103. Joint 1st ref 88 series A. 1963 J-D 109 OS ee 
SPELT SEN onl Sree tN 02 4 101% 104% ist & ref 4%s series C__-_..____ - - 97 ae 
3¥%s debentures..__.._.__.--__-- 1956 A-O 102 101% 102%2 48 104142 106% lst ref mtge 4s ser D 1963 J-D Pi 93% 93% 2 92% 96 
3%s debentures_____-_________- 1958 J-J 105 1042 105 v2 15 67.76. anineia Sacminek Oa be > : 105% 105% 2 104% 106% 
a a 7 : l 1 y 4s ser A__._._ 1970 J-J ~ 14 
So on ee ">in 7 uae at 74 Ys : 67% 7 una Il} & lowa 1st gold 4s_._____ 1950 J-J -- 1 *105% _— -- ae 2 as 
obubamate 4s ipckibineieee J-J , .. 71 67% 78 tAInd & Louisville 1st gtd arenes re -- 4933 110% -_ nike ei 
Gontingntal Baking Je deva-----1968 -J-d =” losiwigose «= «10284 108 Inland Bteel ist mige 3s ceries P1961 4-0 «107% «108% 107% 8 108% 107% 
Dentinens Bees 22 bomen ara j-D 103 1033 4 103% 104 tInternational Great Northern RR— 7 2. 82%, 98 
Crucible Steel 3%s s { debs—__.-_- fag it z 57> 59% Aist.@6 sere An! 1952 Jed sf 89 903% 51 2 aa 
$A4Cuba Northern Ry ist 54%s_..__1942 J-D ota a 2 so 46 50 AAdjustment 6s series A_..July 1952 A-O 493% 49 49% ~ a a6 V4 
Aube RR ist 3 gold-----——---1089 I 983 85 -- 84% 86 Gist Ss series B_-—- aS. Sf a oe 
i -- 5 542 15 Fn 41st go s 108 0 Lnameoncon - -- “ == 933— 99% 
thea haa a... TD 3s xf # 3 teu 53% pAtnternm Hydro El deb @s-1--194 | 4-0 S7%4 x97 30% 18388 
‘ i icles - 5034 503% 1 48 Enternat Paper 5s series “Sateen ° 2 . ; 5% 1084 
eis Publishing Co 3s deb__----1900 ‘A-0 st =. 100 103% Ref ‘sink fund 6s series A___.__ 1955 M-S <- ae — >... eee 
Pes i Int Telep & Teleg deb gold: digo i983 JJ, 102% +—«:102%~ 102% 34 101% 103% 
Int Te * eb go ER. ‘8 i 
D Debentures ete 1955 F-A 106% 105% 106% 88 105 106% 
Dayton Pr & Lt Ist mtge 2%s__.1975 -O --  *106%4 107 -*. 1038 107% J : 
Dayton Union Ry 3%s series B.._i965 J-D c: 103%. - __ = -- —= ane ai 102% 14 98 102% 
Deere & Co 2%s-debs____________ 1965 -O "105% 105% -_ 104% 106% James Frenkl & Clear 1st 4s_.-.-- zaee 3 ve eT 26 103% 105% 
Delaware & Hudson 4s extended___1963 -N a 106% 107 13 104% 107% Jones & Laughlin Steel 3%s..._.1 
Delaware, Lack & West RR Co— , 
N Y, Lack & Western div “ K 
in aan ao ee uN or + ig 32 30. 67% Kanawha & Mich Ist gtd gold 4s__1990 A-O as 1PM oe -- 107% 107% 
nn al os: 93 M- 59 59 60% - Kansas City Fort.Scott & Mem aeons A-O 83 812 83 81 81 85 Ye 
Coli tr 4-6s_...._....__ May 1 2042 on 69% 69% 70% 61 66 73% §ARefunding gtd 4s 31 81 81 1 80% 83% 
Delaware Power & Light 3s 1973 A-O “109% _- 200 108 SCertificates of deposit. Ac 7Y_ . 107Y%e 107% 13 105% 107% 
Denver &.Rio Grande RR— ~~ =e antes Se ee ar eee ao 104te 10394 104% 38 103% 104% 
1936 Juz 6 655% 673 241 6442 "79% ist mtge 4s s@r A.-_--_._.....- 1975 -O sa 7 ' 104% 105% 
taco sal. pot y 4% 1936 J-J 3 67. 68 27 67 = 80 Kansas City Terminal Ry 3es__..1076 -A-O - 107, -- aa ae 
Denver & Rio Grande ‘Western RR— “ Kentucky Central gold 4s__.-.--.- 1987 J-J -- Bien et —_ 65% 72 
SGeneral s f 1955 F-A 23% 22 23% 275 15% 27 Kentucky & Ind Term 414s8_-~-~--- 1962 ra — aaa ~~ —- 9892 108% 
A Assented F-A 23% 22 23% a Stamped — => i ee a sels 2 
4ARef & impt 5s series BL... 1978 A-O 64 62 64 36 oe — as “5061 x3 005% _. eee ae 
; s wa 1 1 
ig yf epee etn re feck mer ae ms Sin, ; Geren 13» 106% 109 —— re Co ist mige -Saepeaeame AO 106% | 108% 106% 7 106 107 
Gen & ref mtge 3%s series mane - 10734 1 8 4 "8 Ss ---- ; 22 4 5% 
Gen & ref 3s series H__________ J-D 110 110 110% 7 109" 110% tAmreuger & Toll 58 ctfs__._..___.1959 M-S 5 5 5% 
Detroit & Mackinac 1st lien gold 4s isos J-D 735% 735% 74% 9 63% i 
ASecond gold 4s J-D ee "50% E 16% Silke L 
Detroit Desm & Tunnel sin_—.-208) ann 119% 119% 129% 1 tt ig aaa oc: ea uaa 
Dul Miss & Iron nge Ry 3%s_...1962 A- =. *306% 107 se ‘4 __.-1997 JI-D he 115% a 2 1 
Lastest eri gP aye alegre rk _ 49% 40% ~ oui, tee aoe Recaenaee. ea 1997 J-B red 115 115 2 108 115% 
Puquesne Light 1st M 3%s..__._1968 J-3 105 105 105% 32 104% 106 & 







































































For footnotes see page 1889. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 5 


Monday, April 8, 1946 








BONDS 
New York Stock Exchange 


Friday Week's Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


Bus DS 
New York Steck Exchange 


- Friday Week's Ra 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


Bonds 
Sold 


Range Since 


Bonds 
January 1 


Range Since 
Sold 


January 1 

















Lautarv Nitrate Co Ltd— 
Alst mtge income reg 
Lehigh Coal & Navigation Co.— 


Lehign Valley Coal Co— 
lst & ref sink fund 5s._..__....1954 
5s stamped_ 1954 
ist & ref sink fund 5s. 1964 
Ss stamped_- 1964 
Ist & ref sink fund 5s_.-.- —~—~~1974 
5s stamped_ 1974 


Leb Val Harbor Term gtd 5s__....1954 
Lehigh Valley N Y¥ 4%e ext. 1950 
Lehigh Valley RR— 
4s stamped modified_..__.._..2003 
4s registered 2003 
442s stamped moditied__.__.- 8 
442s registered 
5s stamped modified aoe 
ey Valley Terminal Ry ext 58.1952 
Lex & Eastern lst 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 58__.....1951 
Little Miami gen 4s series A__---1962 
Long Island unified 4s..... 
d ref gold i.e 
ge RS a eae 


Lorillard (P) Co deb 5s___._____._.1951 
3s debentures 1963 
Louisiana & Ark list 5s series A_..1969 
Louisville Gas & Elec 34s_____...1966 
Louisville .& Nashville RR— 
lst & ref M 3%s series F__....2003 
Ist & ref M 2%s ser G---_-. ~~2003 
8t Louis Div 2d gold 3s. 
Atl Enox & Cinc Div 4s... 1055 


























Maine Central RR 442s ser A. 
ist mtge & coll 4s ser B 954. 

Manati Sugar 4s sink fund_.Feb 1 1957 

4Manila RR (Sorthern Lines) 4s 


1959 
Metropolitan Edison ist mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s__-..1950 
3$4Met West Side El (Chic) 4s__1938 
Micnigan Centrai— 

Jack Lans & Sag 3%s8. --~~1951 

Ist gold 3%s___. 1952 

Ref & impt 4%s series C 979 
Michigan Cons Gas Ist mtge 342s_1969 
t$A4 Midland of N J Ist ext 5s 1940 


Minn St Paul & Sault Ste Marie— 
4ist mtge 4%s ine ser A__Jan 1971 
4Gen mige 4s inc ser A____Jan 1991 

Mo Kansas & Texas Ist 4s 1 

Missouri-Kansas-Texas RR— 

Prior lien 5s series A 
4u-year 4s series B 
Prior lien 4s series D 

4Cum adjust 5s series A_-_Jan 1907 


tMissouri Pacific RR Co— 
41st & ref 5s series A__....____1968 
4General 4s 














4Conv gold 5'%s 
Alst & ref gold 5s series H 
Alst & ref 5s series I 





Moh’'k & Malone ist gtd gold 4s_._1991 
Monongahela Ry 3%s series B__..1966 
Mo.ireal Tramways 5s ext 1 
Morrell (John) & Co 3s debs.______1958 
Morris & Essex ist gtd 34es 

Constr M 5s series A 

Constr M 4's series B 
Mountain States T & T 3¥%s______1968 
Mutual Puel Gas ist gtd 5s.__.___1947 


Nash Chatt & St L 4s series A___.1978 
National Dairy Products 2%4s debs_1970 
- N&.10uel Steel lst mige 3s 965 
tO Nangatuck RR list gold 4s 
Newark Consol Gas cons Ss 
t4New England RR gtd 5s 
4Consol gtd 4s 
New Eugiand Tel & Tel 5s A 
Ist gtd 44es series B 
N J Junctior RR gtd 1st 4s 
New Jersey P & L Ist _— oO—>naee 
New Orleans Great Nor 5s A 
NO&NE 1st ref & imp 4%s 
New Orleans Term ist gtd 4s 





tNew Orleans Te?as’& Mexico Ry— 

$4 Non-cum ine 5s series A 
ACertiticates of deposit 

41st 5s series B__ 
SCertificates of deposit 

Alst 5s series C 
SCertificates of deposit 

Alist 4%s series D 
SCertificates of deposit 

4ist 5%s series A 
4Certificates of deposit__........ 





N Y Central RR 4s series A 
Ref & impt 4%s series A___ 
Ref & impt 5s series C 

N Y Cent & Hud River 3%s 

3%es registered_______ 
Lake Shore coll gold 3's 

3%s registered oa 
Mich Cent coll gold 3%s 

3%es registered 

New York Chicago & St Louis-- 

Ref mtge 3%s series D..__.___ 1978 
Ref mtge 3%s ser E 





N Y Connecting RR 2%s ser B___1975 
N Y Dock list gold 4s_____.._____'951 
N Y dison 3%s series D 


N Y Gas El Lt A & Pow gold $s ashes 
Purchase money gold 4s. 

N Y & Harlem gold Semmens 
Mtge 4s series A 2043 
Mtge 4s series B __.2043 

WN Y Lack & West 4s series A_._._._1973 
412s series B 1973 








Low High 


Deo 76 
A-O 


105 
80% 
100 's 
100% 
96% 
107% 


100% 


73 76 
"106%. —. 


*101% 102 
*101% 102 
*93% -. 
97 98 
*9342 99 
96 96 


8542 86% 
93 9454 


56 572 
*5§2 54 
60 61% 
57% 57% 
66% 67%4 


87 91% 
*134% 
119% 119% 
*118 aie 


107% 107% 
107% : 


*118% 
106 
103 % 
105% 


111% 111% 

104 104 %2 
*105% ~~ 
*118% —_ 


882 
102 


91 
*65 Ye 

*108 
103 42 

27 


*100% 
*108 

*104% 
*112% 


10442 
T7842 
9838 


99% 

94 

9634 
107 4 


99 Ye 
57 
99% 


105% 106 
105 105% 


10442 105% 


"Ii <- 


104% 
103 42 
112% 113 


127% 127% 


*118 = 
*110 


106% 106% 


*107% saute 
111 6111 


85% 85% 


1005 
99% 99% 


2 100 


7 95 Ye 


102% 103 ¥% 
101% 102 


95% 96% 
96 97% 
100% 10142 
111% 111% 
109 %2 109% 
97 983% 
*92 94% 
95 95% 
91% 91% 


106 106 
106 106 


105% 105% 
104% 10412 
104 104% 
106% 106% 
110% 110% 
108 108 
*118% 120 
"110% .- 
11842 118% 
94 96 
10242 102% 


104 4 
103 2 


No. 


Low High 


66 
104% 


100% 
95% 
935 
94 
93 


80 


103 

104% 
10442 
107 Vy 


9934 
97 ¥2 
111% 
125% 
118 

107% 
106 ¥e 
107 42 
107% 


83 
8414 
92% 
96 
94% 
9434 
8942 
95% 
9642 
95% 
95% 
100% 
106% 
107 
962 
10 


9 
92% 
89 


106 
104% 


101% 
103% 
103 Ve 
105% 
110% 
108 
117% 
115% 
117 
90 
97% 


76% 
106% 
101 % 

98 

99% 

94 

98% 


87 
943% 


65 
60 
69 
62% 


136% 





tN Y New Haven & Hartford RR— 
4SNon-conv deb 4s_ 1947 
ANon-conv deb 3%s 
ANon-conv deb 3's 
ANon-conv deb 4s. 
ANon-conv deb 4s 
4Debenture certificates 30.2 











#4 Collateral trust 6s 

ADebenture 4s 

Alst & ref 4%s series of 1927__.1967 

tAHarlem River & Port Chester— 

lst 4s. 1954 
TAN Y Ont & West ref 4s_.__June 1992 

ASGeneral 4s 1955 
N Y Power & Light Ist mtge 2%s_1975 
N Y & Putnam ist cons gtd 4s._._1993 
N Y Queens El Lt & Pow 3%s__-_-_.1965 
N Y Steam Corp ist 3%s 1963 
t8AN Y Susq & W ist ref 5s 

$A2d gold 4%s 

#4General gold 5s. 

ATerminal ist gold 5s 1943 
2$AN Y West & Bost lst 44s_-_.1946 
Niagara Falls Power 34s 1966 
Norfolk Southern Ry Co— 

ist mtge 4%s series A. 

4Gen mtge 5s conv inc__._.._.-2014 
Norfolk & Western Ry ist gold 4s.1996 

















North Central gen & ref 5s.......1974 


Gen-& ret 4%s series A-.......1974 
Northern Pacific Ry prior lien 4s__1997 
4s registered 1997 
Gen lien ry & ld gold 3s._._Jan 2047 
3s. registered 2047 
Ref & imot 4%s series A...._-.2047 
Ref & impt 5s series C........ 2047 
Ref & impt 5s series D_..._....2047 
Coll trust 4%s 1975 
Northern States Power Co— sane 


jst mtge he 
(Wisc) ist mites 3%es__-..-....1966 











ist mtge 2% 


tOgdensburg & Lake Champlain aor 
Sist guaranteed 4s 
Ohio Edison ist mtge 3s 
lst mtge. 2%s 
Oklahoma Gas & Electric 2%s_.--1975 
Oregon RR & Nav con gold 4s___.1946 
Ore Short Line ist cons gold 5s...1946 
Guaranteed stpd cons 5s 1946 
Oregon-Washington RR 3s ser A-.1960 


Pacific Coast Co ist gold 5s8__....1946 
Pacific Gas & Electric Co— 

lst & ref mtge 3%es series amma 

ist & ref mtge 3s series J 

ist & ref M 3s series seman 

ist & ref M 3s series L- 1974 

lst & ref M 3s series M 

Ist & ref mtge 3s ser N 
Pacific Tel & Tel 2%s debs._..--1985 
Paducah & Ill 1st s f gold 4%s_...1955 
Panhandle East F L 3s B_- .--.--1960 
Paterson & Passaic G & E cons 68.1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs. 1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs______.1952 
Pennsylvania Glass Sand 3%s..--_1960 
Pennsylvania Power & Light Co.— 

ist mtge 3s 

3s s f debentures 
Comat vente Ee 

Censo! go 

4s ster] stpd dollar___[_™May 1 — 

Cons sinking fund 4%s 

General 4%s series A 

Generel 5s series B 

General 4%s series D 

Gen mtge 4%s series E 

Conv deb 3%s-- 

Gen mtge 3¥%s ser F. 














Peoples Gas L & C ref 5s 
Peoria & Eastern 4s ext 
AlIncome 4s p 
Peoria & Pekin Union Ry 5%s-~---1974 
Pere Marquette Ry 3%s ser D_...1980 
Phila Balt & Washylst gold 4s— 
General 5s series B 
General gold 4%s series C 
Philadelphia Co coll tr 4%s_-----1961 
Phila Electric 1st & ref 2%s----1971 
lst & ref M 2%5 1967 
ist and ref 2%s 
Philip Morris Ltd deb 3s 
3s debentures 
¢$4Philippine Ry 1st s f 4s 
ACertificates of deposit 
Phillips Petroleum 2%s debs 


Pittsburgh Cine Chi & St Louis— 
3eries E 3%s gtd gold 
Beri:s F 4s guaranteed gold_.__1953 
Series G 4s guaranteed 1957 
Beries H cons guaranteed 4s_...1960 
Series I cons 4%s 1963 
Beries J cons guarantee’ 10-2 
Gen mtge 5s series A 970 
Gen mtge 5s. series B 
Gen mtge 3%s ser © 
Pittsb Coke & Chem ist mtge 3'%8- 1964 
Pittsburgh Consolidation Coal— 
3%s debentures 
Pitts Steel 1st mtzge 4%s 
ist mtge 41 series B 
Pitts & W Ya list 4'%s series A_...1958 
lst mtge 4%s series B 1959 
ist mtge 4%s series C 
Pitts Young & Ash lst 4s ser A__.1948 
ist gen 5s series B 1962 
ist gen 5s series C 
ast 4%s series D 
ttston Co 5% inc deb 
Potomac El Pwr ist M 3%s 
Ist mortgage 3%s. 
2A Providence Securities 4s____----1957 
tAProvidence Terminal 4s 1956 
Pubi'« Service El & Gas 3%s. 
ist & ref mtge 3s aia 
ist & ref mtge 5s. 
ist & ref mtge 8s 


























M-8 
M-S 
A-O 
J-J 
M-N 
J-J 
J-J 
A-O 
M-N 
J-D 


M-N 
M-S 
J-D 
M-S 
A-O 
M-N 
J-J 
J-J 
F-A 
P-A 
M-N 
J-J 


Low High 


72% 
74 

70% 
73% 
713% 
70% 
8142 
93 

45% 
78% 


"108% —-. 
21% 22% 
11% 11% 

106 V4 10642 
90 90% 
*105%4 107% 
105% 106% 
*65% 67% 
*40% 43 
*26 31% 
*97 ~100 
41 43% 
10842 10842 


1025 102% 
64% 66% 
140% 142 
143% 143% 
133%2 133% 
12642 127 
*11942 125% 
935 94% 
*90% 91% 
109 109% 
111% 111% 
11144 111% 
105 105% 


*105% 
106 106% 
108% 108% 


22% 23 
10742 107% 
105 105% 
104% 105 
100% 100% 
*100%4 103 
*100% -- 
105 105% 


*. 100% 


108% 108% 
107% 107% 
109 % 109% 
109% 109% 
111% 111% 
110% 11042 
10742 107% 
*106%2 

*104 oe 
111 111 

x114% 116% 


*113% -- 
*103% -- 
*1065% 

105 42 


107 ¥% 
105% 


106 %e 
106 Ye 


106% 
106 “e 
130% 131% 
127 42 128% 
13734 138% 
133 %2 134 

133 %q 134% 
109 109% 
106 106% 


*105% 105% 
8934 90% 
64 64% 

106 107% 
105 105% 


*141% —-- 
134% 134% 
106 106 

*107%2 - .- 
1064 106% 
106% 107 

*104 105 
106 %4 106% 

19 19% 

"18% 18% 

104% 104% 


*106% 
*116% 
*122% 
*123%% 
*133 a 
*134% 135% 
"138%: .~ 
141% 141% 
106% 106% 
104 104 


104% 104% 
105% 105% 
105 
101% 
2 101% 
101% 
100 
106% 
39% 
‘ 112% 
165 
*245% ~~ 


Low High 


100% 


108% 109% 
10742 109% 
108% 110% 
10758 110% 
10742 111% 
107% 111 

1045— 107% 
105 105% 
111 111 

112% 125% 


111% 
10242 


113% 
10242 


106 107% 
104 105% 


106% 107 

106% 106% 
127 131% 
12442 128% 
133% 139% 
12742 135% 
128% 135% 
107% 111% 
105%s 107% 





For footnotes see page 1889. 
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YORK BOND RECORD 
RANGE FOR WEEK ENDING APRIL 5 
. ; BONDS 
BONDS Friday Week's 3 ' 
J : ; , Since New York Stock Exchange or Friday’s Bonds 
ee ee i o Pri Bie oye ry ‘Sears 1 Period Sale Price Bid & Asked Sold 
Period Sale Price Bid & Ask ° v1 pone . 
Low High No, Low High Low ig oO. 
Quaker Oats 2%s deb........_. --1964 a 104%2 104% 9 104% 105% ee 
1st re ay 9 a ecpeians "104% 105 i 
Terminal Assn of St u 
M 4s ser C_.... <-.~2019 140 nate 

Reading Co Jersey Cent coll 4s___1951 — nso a 2 4 Agi = : ene ites SUED Deiewsnetin 1985 109 30 
Ist & ref M 3¥%s ser D_.._____ 1995 105 “% 105% 105% 13 105 10542 Texas Com y 38 deb._._.______195y 10434 29 

Rensselaer & Saratoga RR Co— — 1968 1062 23 
Gen mige (4.7% for 1945) due-1975 ae ‘ Bere Texne & Pacific ist Gold Ba----2_2000 1491 

tha lo Grande We sat iat, gold 4a-21990 ~~ "1082 108% 2 . 107% 115 ey ent 105 ¥2 32 

— : x : -_” “s ~~ a meas Texas Pacific-Missourl— 

Rl Psy By gg? Eee be I Wen ee Pac Tenn RR of New Orl 3%s__1974 ae 
ee tel ee oe ee | ee Third Ave Ry 1st ref 4s___-_____ 1960 96% 106 
Som mide tae eerinn tee ae aint ae ae Peal ite Cont ral & impt 3¥0 1980 103% "7 
Gen mige 3340 series I_____"1967 <7 5 Sauené it8 ~~, - eee Toronto Ham & Butt ist gold 46-1946 : “ 
Gen mtge 3%s series J__._..... poet *109% 110% bao 108%4 10942 Trenton Gas & Elec lst gold 58___1949 7 a 

3$4R I Ark & Louis ist 4%s_.._. 1934 654 64% 65% 36 61 74 

t4Rut-C nm 4s stpd__.. 18% 18% 18% 20 18% 20% 

ti4Rutland RR 4%s stamped_____1941 20% 20 21% 21 20 «(24 

Union cage atte ee aren ---o eee 112% hes 
lst M_& coll tr | en sas wt 

Saguenay Pwr Ltd ist M 4%s__._1968 odes 103 103 4 103 105% | ss,union Elev Ry (Chic) 58...... 1945 34% — 

Bt Jos & Grand Isla 1 2102 102. 1023 $$ , oe 

Sekar @ aie en ee = ae < Pie Union Oil of Calif 3s debs___-___- 1967 104% oa 
waste ae 7 ae ot. ihe 2%4s debentures 1970 105 30 

St L Rocky Mi & P Ss stpd.--_---1968 “= +. 9101% __ -- 99% 101% vm x - 1947 @ 103% 48 

38t Louis San Francisco Ry oe Soe Seek Oo 1958 1047 9 

ee 6 
4Prior Men -4s ser A___-.-__.._1950 63% 63% 64% 379 56% 73% * Caste Sinewiy Bibs Sane. 1958 184% : 
PY ey coy oy of deposit....____ ie 63 63 63% 4 56% 73 ee = pon neee: 
or lien aeriet Bo... 8 67 34 6742 685% 211 6154 78% 
nem tee of , Sr mentee 67 Me 67 Me 67 Ye 10 6334 Fb 
Cons M 4¥es series A__<..____ 1 484 4742 483% 339 455¢ 8 
pare esa dong ~ Shas gma 47% 47 48 ae) WSGons 6 4s series Be 1967 3 
8s ut —_ ee eee 
ist 4s bond certificates_.__.__1989 Bi *119 me 55 115 119% Virginia Electric wet te = Peas sane 16 
42d 4s ine bond ctfs_______ Nov 1989 a 96% 100% =< 93 (97 : We tron Goal & Coke ist gold 80.1949 aa 

‘poe bal eee Sa 5 ra ies Va. & Southwest ist gid 58... --2003 130 eS 
4Gen & ref gold 5s series A__._1990 100 100 100 13 9742 102 So = os allen cabonee i smnames 7 133% yey 

St Paul & Duluth 1st cons 45_1968 og oe == 114% 114% Virginian Ry 38 ser B 1995 112 21 

3$48t P & KC Sh L gtd 4¥s____1941 58% 58% 59% 333 5412 63% irginian Ry Scaipipltbamadiie 

cue hee cies Badin 1971 a 106% 106 '2 10 108% ses 2 

st gta | we *132 — -- 18 78 
rd Air Line — Co— 
ere stamped none pag + Se : SS a = “Tan a 4s inc ser A Jan 1981 101% 4 
ACertificate of deposit_______ sae ag 121 121 1 118 129% AGen mtge inc 4%8 ser B-_Jan 1991 99 22 
§4Refunding 4s 1959 53 53.83 2 51 6138 en m ag es ae are A ae 
SCtis of dep (N ¥ Trust)_-----._ 56% 55% 56% 4 ee clei Os to): wee ae 1955 101% 2 
4Ctfis of dep (Chemical Bank)_._ as 5648 56%. 3 54 60% Wa . S «i ° o "athe ane 
41st cons 6s series A_..._.____ 1948 a 73% 73%. 2 69 8042 re bo ‘di ated). ve 1970 108 24 
4Ctfis of dep (Guaranty Trust)__. 74% 14 74% 13 69 81% (subordina one nnn manne nnn os ‘ 
4Ctis of dep (Chemical Bank) -~ 74% 74% 75% 6 69 81% Warren Petroleum 3%s_---~----~- 1955 Pe 
$4 Atl & Birm Ist gtd 4s_ 1933 aS. 105 105 Warren RR list ref gtd gold 34%s_.2000 104%, a 
ACertificates of deposit______ sited 2103% _ hs 110 110 Washington Central Ry 1st 4s_._-_1948 4 

Seaboard Air Line RR Co—- ~~ oe abige Washington Terminal 25s ser A-.1970 — f 
lst mtge 4s ser A wi._._..._.___ med Ae 10012 10014 25 993% 101% Westchester Lug 5s stpd gtd_.._.. raed 10834 2 

sabe 4¥%s ser A wi_........___ a 87% 88% 170 80 904 Gen mige 342s. 

rd All Fla 6s A ctfs___._1938 211 21% 21% 9 1912 25% 107% ne 
Seagram (Joseph E) & Sons 314s_1965 - "106% 106% 1 106 108 West nage Fh bin ned a » page menses iy0i0 Pe 
Shell Union Oil 2%s debs_______ 1014 10144 101% 36 101%4 104 Western Maryland 1st 4s_--*.—--- a8 
San rciees Pacific 4¥s i r A_...2014 113 
2%s sinking fund debentures____1961 oe 102 102 5 102 105% ee see c s inc se — 102 Ye 18 
$$ASilesian-Am Corp coll tr 7s____1941 7642 76% 2 73% 178 w ipenaing te 5 en ee rere 

Skelly Oil 2%s debs__________-__ 1965 104% 104 104% 12 102 105 a acne Se oni ‘ea - 

Socony-Vacuum Oil 3s debs_..____ 1964 105 1045% 105% 13 10454 107% Pundirg real esta VeBiicnns 04M t 

Gouth & Nor Ala RR gtd 5s_.-—-_"1963 -. #91294. us : Sab Spee we anid Os — 104% 64 
uthern Bell Tel & Tel Co~— - edi tiatisencsendiinicperaiticmnnineninaneas 
we, Gupemeseres 2. 1979 112! 11156 112% 19 109% 112% ji : 10234 2 
2%s debentures ..........._... 1985 10734 107% 10734 37 104 - 10734 Westinghouse El & Mfg 2%s_---~- 1951 o1% ey 

Southern Pacific Co~— West Shore ist 4s guaranteed __-2363 outa en 
ist 44s (Oregon Lines) A_..____ 1977 10534 10534 106% 85 104 106% Nome eg? A Erie BR 4s 1949 110 se 
Gold 4%s ieee ~_1968 105% 105% 105% 61 102% 105% Wheeling ee oe <a 104% a 
Gold 4%s 1969 105 105 105% 96 102 10534 Gen & re ghee sama oe 10736 on 
Gold 4%s a 1981 109% 109 V4 109 5% 129 104% 10934 Wheeling a : A a coy RE pb 108% \ 
San Fran Term ist 4s__________ 1950 10655 106% 106% 9 106% 106% Wilson & Co ist mortgage 3s_---- 1248 = me 

Southern Pacific RR Co— Winston-Salem S B list 4s_---.--- 
ist mtge 2%s ser A_-....._____ 1961 101% 101% 4 101% 103% 891 66 
We PO Duo kc. 1986 ‘ ie es 10355 106% a cone = — 194¢ + ae 
ist mtge 2%s ser E____________1986 102 102% 22 102 102% ‘Certificates o P eT 53% 11 

Southern Ry 1st cons gold 5s_____ 1994 143 142 143% 20 136% 145 — rd = — ge <4 4s... ni 
Devel & gen 4s series A________ 956 107% 107% 108 61 104% 108% ertiticates posit... i368 107% 6 
Devel & gen 6s_ 1956 121 119%4 121 22 117% 123% Wisconsin Elec Power 3%s_-----.. ; 712 10 
Devel & gen 6%s 1956 124% 123 124% 12 12214 128 Wisconsin Public Service 3%s_----197 __. 
Mem Div ist gold 5s___ 1996 i *13514 13842 126% 135% “bhheneah Odd-lot cite 

"SRN : nm: a Deferred delivery sale not included in the d Ex rest. © sale 
= Louis Div ist old 4¢_—______ 196) — rents 107% 108% included in the year's range. n Under-the-rule sale not included in the year’s range. 
eee Bell Tel 2%s debs___1985 107°%s 107% 24 103 107% not included in the year’s range. y Ex-coupon. 
: j rj 1 " " ry, hs 

aaponane Interuat im gun tag goth, eet “a 13 “60 67% $Negotiability impaired by maturity. t*The price represented is the dollar quotation per 200- 

Stand Oil of Calif 2%s yo __1968 106% 106% 107% 10 105% 107%. pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. pv 

Standard Oil N J deb 3s__......__ 1961 102% 102% 10335 87 101% 1055 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 

Sunray Oil Corp 3% debs________ 1959 "106% ’ 10553 107% the Bankruptcy Act, or securities assumed by such companies. 

Superior Oil 34s debs____._______ 1956 ve "105% -- ‘i 10544 106 *Friday’s bid and asked prices; no sales being transacted during current week. 





STOCKS 
New York Curb Exchange 























Par 

ACF-Brill Motors warrants________ tS 
Acme V'ire Co. commuu 10 
I 5 
Aero Supply Mfg class A 3 
Class B 1 
Ainsworth Mfg common___.. ________ 8 
Air Associates Ine (N J) 1 
Air Investors common 2 
Convertible preferred__.....____ 10 
Aireon Mfg Corp 50e¢ 
60c convertible preferred... 10 
Air-Way Electric Appliance._.....____ 3 

Alabama Great Southern_____._____ 
Alabama Power Co $7 preferred______ ° 
$6 preferred Bs bad 
Alles & Fisher common._________ EOE 


Allied Int’! Investing $3 conv pfd____* 
A'hed Products (Mich)y_.......___ 10 






































WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’ 
in a footnote in the week in which they occur. 


No account is taken of such sales in computing the range for the year. 


Week's Sales 
Range for Week 


of Prices Shares 


Low High 
9% 9% 700 
2842 28% 80 
5% 6% 1,400 
22 22 100 
6% 77% 6,300 
17% 17% 1,800 
20% 20% 100 
5% 55% 2,200 
12 13% 25,100 
1642 17 3,000 
8% 8% 400 
130 130%. 110 
118% 118%, 700 
108 108%, 330 
59 61% 400 
15 15 25 


RANGE FOR WEEK ENDING APRIL 5 





























STOCKS— 
New York Curb Exchange 
Range Since January 1 
Low High Par 

834 Mar 1112 Feb Aluminum Co common od 
2742 Jan 3042 Jan 6% preferred 100 

53% Jan 1333 Jan Aluminum Goods Mfg_._..--..--...- md 
21%_ Mar 23% Mar Aluminum Industries common __._..._* 

53, Jan 734 Feb Aluminium Ltd common bd 
16% Jan 19 Jan 6% preferred 100 
15 Jan 23% Feb 

5% Feb 534 Feb American Beverage common _* 
-- =~ wey mow American. Book C0..«..ccsnnecns 100 
1142 Mar 1742 Jan American Central Mfg 1 
1442 Mar 22%4 Jan American Cities Power & wight— 

7% Mar 9%°s Jan Convertible class A 
128% Jan 13334 Jan Class A 28 
11642 Jan 11914 Feb 6 REA Rae on a Se 1 
107 Jan 109%4 Jan American Cyanamid Co common-_--__10 
1242 Mar 1442 Jan American & Foreign Power warrants_. 
40 Feb 48 Jan American Fork & Hoe common... ° 
48 Jan 6212 Mar American Gas & Electric_.......__- 10 
134% Mar 15 Mar 4%,% preferred 400 





Sales 
for Week 
Shares 


4,700 
550 
200 


2,100 


50 


300 
280 
800 


TEE OE IE AS ANN | NRA ERLE ANE OR TT: AEE OE A OS TERRE RG 


NEW YORK CURB EXCHANGE 


S range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
March 30 and ending the present Friday (April 5, 1946). It ig compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 


Range Since January 1 
Low 
63% Jan 
113%2 Mar 
Mar 


Jan 


116% Jan 


Feb 


45,3 Jan 


Mar 


1642 Feb 


5034 Jan 
47%2 Jan 
73g Jan 
47%, Jan 
1% Jan 
21% Mar 


Feb 


110%4 Jan 





For footnotes see page 1894. 
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THE COMMERCIAL & FINANCIAL ‘CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 5 


Monday, April 8, 1946 








sSTUCA3— Friday Week’s Sales 


TOCKS Friday 
New York Curb Exchange Last Bange for Week 


3 
New York Curb Exchange Last 
Sale Price 


Week's 
Range 
of Prices 


Sales 
for Week 


Range Since January 1 Shares 




















Salé Price of Prices Shares 
Par Low High 
16% 
5042 
54 
29% 
42'2 
29% 


American General Corp common _..100 
$2 convertible preferred 1 
$2.50 convertible preferred__.......1 

American Hard Rubber Co... — 

American Laundry Mach 20 

Americem Light .& Trac common __._25 
6% preferred 

American Mfg Co common 

Ameérican Maracaibo Co 

Americar Meter Co 

American Potash & Chem class ta 

Americau NKepublics 10 

American Seal-Kap common__.....__2 

Amer Superpower Corp com____.._10e 
ist 66 preferred ba 
$6 series preferred “ 

American Thread 5% preferred__..__5 

American Writing Paper common____* 


Anchor Post Fence. 

Angerman Co Inc common 

Anglo-Iranian Oil Co Ltd— 
Am dep rcts ord reg 

Angostura-Wupperman 

“Apex-Elec ‘Mig Co common__.____.___ 

ge aang Elec Pwr 442% pia_—io0 






































Argus 
Arkansas Natural Gas common___.___ 
Common 





Power & Light $7 ore bd 
Aro Equipment Corp -2.50 
Ashland Oil & Refining Co_.________1 
Associated Electric Industries— 
American dep rects reg £1 
Associated Laundries of America______* 
Associated Tel & Tel class A... 
Atlanta Birm & Coast RR Co pta_id0 
Atlantic Coast ‘Fisheries 
Atlantic Coast Line Co rH 
Atlas Corp warrants 
Atlas Corp 1 
: Products 3 
‘Automatic ‘Voting Machine. _ 
ee 2 (BP) & Sons common _________5 


preferred___ 25 
agediiiee Collieries Corp. i 





























Babcock & Wilcox Co ° 
Baldwin Locomotive— = 


7% preferred. 
Baldwin-Rubber Co common__..._.._1 
Banco:de los Andes— 
American shares 
Barium Steel Corp 
Barlow & - Mfg— 




















wae 








Pe I ki er neces het me en igusto 2. 50 
Beck (A ®&) Shoe Corp 1 
Bellanca Aircraft common ___........1 
Bell Tel of Canada 100 
Benson & Hedges common ° 

Convertible preferred e 
i 
1 
Birdsboro ‘Stee! Fdy & Mach Co com..° 
Blauner’s common 
Bliss (E W) common 3 
Blue Ridge Corp: common__________ ee 

$3 optional corvertible preferred__.® 
Blumenthal (S) & Co 
Bohack (H C) Co common 

7% ist preferred 


Borne Scrymser Co 
Bourjois Inc 
Brazilian Traction Lgt & Pwr 
Breeze Corp common 
Brewster Aeronautical 
Bridgeport Gas Light Co 
Bridgeport Oil Co oie 
Brillo Mfg Co common 
Class A. 
British American Oil Co 
British American Tobacco— 
Am dep rects ord bearer__.._._..._£1 
Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rcts ord reg 
British Columbia Power 
Class B 
Brown Fence & Wire common __u.._--a 
Class A preferred_ * 
Brown Forman Distillers 1 
$5 prior preferred s 
Brown Rubber Co common _..____..._] 
Bruce (EL) Co common___.__. hat 
Bruck Silk Mills Ltd 
Buckeye Pipe Line 
Bunker Hill & Sullivan_...-_.....2.50 
Burma Corp Am dep rets 
Burry Biscuit Corp... .........12%0 
Butler (P H) common_____.._. 













































































Cable Electric Products common ____60¢ 
Voting trust certificates___:._.__500 
Cables & Wireless— 


American: dep rcts 5% Saeseee 
Calamba Sugar Estate 
California Electric Power. 
Tungsten 















































wo'sweseeemes 





Central Maine Power 1% pfd_____.100 


22% 
4%, 
45 
45% 
2142 
11% 
3% 
119% 
65 
6% 
1l% 


11% 
16% 


24% 
28 
5% 


“9% 


34 
23 Ya 


120% 120% 


1,200 


Low 


Jan 

Feb 

Jan 

Jan 

40% Mar 
24% Jan 
28% Jan 
20 Jan 
3% Mar 
1 Jan 
42% Apr 
15% Jan 
8% Jan 
2% Jan 
119% Jan 
43 Jan 
6% Jan 
9 Jan 


9% Jan 
13% Feb 


18 Jan 

5 Mar 
35 Mar 
112 Jan 
10% Feb 

5% Feb 
55¢ Feb 
10% Mar 
112% Jan 
21 Apr 
10% Mar 


10% Jan 
2% Jan 
95, Apr 
12% Feb 
78 #=Mar 
8 Jan 
24 Jan 
14 Apr 
842 Mar 
17 Feb 
25% Feb 
26% Jan 


39% Feb 


414% Jan 
15% Jan 


10% Jan 
8¥% Jan 


19% Feb 
8% Jan 
17 Jan 
125 Feb 
14 Jan 
50 Jan 
22 Apr 
2142 Jan 
6% Jan 
165 Jan 
27% Apr 
37% Jan 
4% Mar 
Jan 

Apr 

Jan 

Feb 

Jan 

Feb 

Jan 

Feb 
Mar 


Jan 
Mar 
Mar 

Jan 

Jan 

Feb 

g Mar 

Feb 

Feb 

Apr 


Apr 
Apr 


Apr 
Jan 
Mar 
Jan 
Apr 
Jan 
Jan 

Jan 
Mar 

V4 Mar 
Mar 
18% Mar 
2%2 Mar 
8% Feb 
7Ve Mar 


4% Feb 
3% Mar 


4% Jan 
8% Feb 
10% Jan 
9 Mar 
24% Jan 
15 Feb 
15% Feb 
13% Jan 
3% Mar 
30 §6(Jan 
32% Feb 
20 Jan 
52% Feb 
117 «~Jan 
11% Mar 
175% Mar 
34% Jan 
13% Jan 
120 Jan 


High 
16% Apr 
50% Apr 
54 Fep 
33% Feb 
46 Jan 
29% Apr 
32% Jan 
24 Jan 
5% Jan 
46% Feb 
56 Jan 
21% Apr 
11% Apr 
3% Jan 
121 Feb 
65 Apr 

7% Feb 
12% Feb 


15% Feb 
17% Feb 


19% Jan 

6% Feb 
42% Jan 
115% Jan 
14% Jan 

7% Apr 
8% Apr 
11 Jan 
115% Feb 
27% Jan 
13% Jan 


11% Mar 
334 Feb 
11% Jan 
16% Jan 
91 Jan 
11% Jan 
32 Apr 
18% Jan 
10% Jan 
22'2 Jan 
27% Jan 
37% Feb 


51% Apr 


42% Feb 
20. Jan 


12 Mar 
15 Feb 


21% Jan 
12 Feb 
21 Apr 


27% Apr 
9% Feb 
181 / Mar 
34% Jan 
40% Jan 
6 Jan 
21% Feb 
16% Feb 
48% Jan 
29% Feb 
6% Jan 
565% Jan 
39% Jan 
6442 Apr 
150 Jan 


65 Jan 
26 Jan 
27% Jan 
31% Feb 
5% Feb 
Feb 
Apr 
Mar 


Feb 
Feb 


Jan 
Mar 
Jan 
Jan 
Jan 
Apr 


2+ Jan 
lo%, Jan 
4% Jan 
35 Jan 
34 Jan 
27% Feb 
59% Jan 
117% Mar 
14 Jan 
22% Jan 
43 Apr 
16% Feb 
120% Mar 








Central Obio Steel Products 
Central Pow & Lt 4% pfd 
Ventral & South West Utilities 
§Cent States Elec 6% anmececcaseteet 
7% preferred 
Conv pfd opt div ser 
Conv pid opt div ser 29 
Cessna Aircraft Co common 
Chamberlin Co of America 
Cnaris Corp common 
Cherry-Burrell common 5 
Cpaseurgupn. Site. 25 


Chicago Rivet & Mach_...._..________4 
Chief Consolidated Mining 
§Childs Co preferred 
Cities Service common 
$6 preferred____ 
60c preferred B 
$6 preferre? BB__- 
City Auto Stamping 
Ciwy & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating. 
Clinchfield Coa) Corp__._____ 
Clinton Industries Inc 1 
Club Aluminum Utensil Co__ an” 
Cockshutt Plow Co common___....._® 
Colon Development ordinary_..._._____ 
Colonial Airlines. 
Colorado Fuel & Iron wrnts (new)_-— 
Colt’s Patent Fire Arms_ 
Columbia Gas & Electric— 
5% preference .. 100 
Commonwealth & Southern warrants__ 
Community Public Service__._____ 25 
Community Water Seivice 1 
Compo Shoe Machinery— 
V t c extended to 1946 1 
Conn Gas & Coke Secur common e 
$3 preferred ba 
i 
« 





























ae 




















Consolidated Biscuit Co 

Consol G E L. P Balt common_.__.___ 
4%% series B ee 
4% preferred series C 








Consolidated Mining & Smelt Ltd..._8 
Consolidated Retail Stores._....m.....3 
Consolidated Royalty Oi) 1 





0 
‘Consolidated Steel Corp ~ 





Consol Textile Co 106 
Continental Fdy & Machine Co_..._.1 





‘Continental Gas & Electric Co-— 





7% prior preferred 100 
Cook Paint & b> ~omass Co. . 
Copper Range Co * 
Cornucopia Gold Mines_--__________5¢ 
Coro Inc 
‘Corr-on & Rey 

$6 preferred A. 
Cosden Petroleum common. 

5% convertible preferred._..___._50 
Courtaulds Ltd— 

American dep receipts (ord nee 
‘Creole Petroleum 
Croft Brewing Co 
Crosley Motors Inc 
Crowley Milner & Co 
Crown Cent Petrol (Md) 




















Crown Cork International A 
Crown Drug Co common 

"@% convertible preferred____.....25 
Crysta) Oil Refining common 

$6 preferred 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common 
Curtis Mig Co (Mo) 














Davenport Hosiery Mills 
Dayton Rubber Mfg new com 
Class A convertible 
Dejay Stores common 
Dennison Mfg class A common _..____5 
86 prior preferred. 
8% debenture 
Derby Oil & Ref Corp. 
Detroit Gasket & Mig 
6% preferred 
Detroit Gray Iron Foundry 
Detroit Mick Stove Co common 
Detroit Steel Preducts 
De Vilbiss Co common 
1% wpreferred__ 
Diana Stores Corp. 
Distillers Co Ltd— 
Am dep rcts ord reg 
Diveo Corp new common 
Dobeckmun Co new common--_-_-_-_. 
Domestic Industries class A com———3 
Dominion Bridge Co Ltd 
Dominion Steel & Coal ga 
Dominion Tar & Chem Co Ltd... 
Dominion Textile Co 
Draper Corp. 
Driver Harris Co 
Ouke Power Co 
Dunlop Rubber Co Ltd— 
Am dep rcits ord reg 
Durham Hosiery class B common... 
Duro Test Corp common 
Duval Texas Sulphur. 















































re 
ee 











East Gas & Fuel Assoc common._.__§__* 
4%2% prior preferred 100 
6% preferred 100 

Eastern Malleable Iron ~—.--.-..-.28 

Eastern States Corp bd 
$7 preferred series A 
$6 preferred series B 

Eastern Sugar Asseciates— 

erred y 


$5 pref 
Easy Washing Machine B. ° 
Economy Grocery Stores ° 
Electric Bond & Share common.._.._8 
$3.50 pfd formerly $5-------------* 
$4.20 pfd. formerly $6 bd 


























Low High 
18 18 18% 


12% 11% 12% 
42% 42% 44% 
. 148 150 


43 
9% 
27% 
18% 
21 
4 177 4 
15% 
2% 
2171 
34% 
2 153 
14% 
143 
1842 
12 
28 


77 


Range Since January 1 


Low 

18 Jan 
117% Feb 
10% Jan 
37 Jan 
106 Jan 
37 Jan 
36 Jan 
6% Jan 
16% Jan 
16% Mar 
20% Mar 
142 Jan 


14% Apr 
2% Jan 
150 Jan 
26% Feb 
Feb 

Feb 

Jan 

14% Mar 
Jan 

Mar 

6% Mar 
17% Feb 
Mar 

60 Jan 
33% Mar 
4 Jan 


Mar 


Jan 
Jan 


Jan 
Jan 
Mar 
Jan 


Jan 
Mar 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Peb 


Feb 


Mar 
Jan 
Feb 

4, Mar 


Jan 
Jan 
Mar 
Apr 
fe 
Jan 

” Seas 
Jan 

2 Feb 


6 Jan 
97% Jan 
65 Feb 
37% Mar 

3% Mar 
69 Mar 
68 Mar 


51 Jan 
11% Mar 
25 Jan 
18% Jan 
72 Jan 
75% Mar 


High 
21% Jan 
117% Feb 
13% Jan 
48 Feb 
150 Apr 
49%4 Feb 
49%4 Feb 

Feb 
Jan 
Feb 
Feb 
Apr 


Jan 
red 
Mar 
Mar 
Feb 
Jan 
Jan 
Apr 
Feb 
Jan 
Feb 
Mar 
Jan 
Jan 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 


Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Apr 
Apr 


Jan 

Jan 

‘9 Mar 

6 Jan 
77% Mar 
78% Jan 





For footnotes see page 1894. 
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TOCKS Friday Week’s Sales STOCKS Friday § Week's Bales 
New mm p aed Exchange Last for Week New York Curb Exchange Laat for Week 
Bale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Electric Power & Light 24 pfd A 157 152 157 600 139 Feb 157. Apr Mlinois Zinc Co * 35% # 30% 35% ##$$7500 25 Jan 35% Apr 
Option wn Bo 11% 9% 11% 8,300 6% Jan 12% Jun Imperial Chemical Industries— 
Electrographic Corp i 24% 23 24% 700 19% Feb 24% Jan Am dep rcts regis. 81 a ants dias an 7%, Jan 1% Feb 
Elgin National Watch Co.......-_..15 A 57 57 Ya 75 50 §6Jan 62 Feb Imperial Oi] (Can) ieee 1442 14% 14% 4,200 13% Mar 15% Jan 
ee een ee ag 29 Ye 29% 29% 1,150 29% Apr 29% Apr Registered av 14% 14% 800 13% Jan 15% Jan 
Elliott Co common 40 33 2 32 34 3,100 24%, Jan 39% Feb Imperial Tobacco of seen 13% 13% 14% 1,300 12% Jan 14% Jan 
% preferred —__ 51% 51% 51%° ™ 50 50% Mar 53 Feb Imperial Tobacco of Great Britain 2 ; Ss ‘i es 
Empire District Electric 5% pid_—i00 P ss i _ 109 Jan 111% Feb Treland _— 26% 26% 800 26% Apr 30'2 Jan 
1/, a ry Mar Feb Indianapolis P & L 5%% 8 ws 112% #£1124%2113 130 112% Mar 116 §©Jan 
Emsco Derrick & Equipment._---..__8 14% 14 14% 500 13 a 15 A 
Equity Corp common 106 3% 3% 4 26,900 3% Jan 4% Jan Indiana Service 6% preferred._____100 108 ae 105 107 | 30 oe. Jan 207 pr 
$3 convertible preferred 1 5244 52% 52% 650 49% Jan 56 Jan 7% preferred 108% 107 108% 80 92% Jan 108% Apr 
Esquire Inc___ 1 18% 18 19 1,400 14% Jan 22 Feb Insurance Co of North America.....10 109 107 109% 750 94 Jan 112 Jan 
Eureka Pipe Line common_.__—-.__50 32% 34 200 30% Jan 34 Apr ° , 
215 95 ly, 25, International Cigar Machine ae 28% 28% 100 26 Jan 33% Jan 
Eversharp Inc new common-......l 61% S59 «62% «7,100 xél% Jan me Age International Hydro Electric— 
Preferred $3.50 series 68 66 6842 2,000 58 Mar 68% Feb 
F International Investment Co-...--_-1 _. salle ge aa abe tiaietee ae ee 
International Metal Industries A_-..° in 28% 291 50 28% Jan 29% Apr 
Fairchild Camera & Inst Oo__....._.3 15% 15% 16 2,600 13% Jan 17% Feb International Minerals and 
Pairchild Engine & Airplane.....__} 7 6% 7% 62,300 5% Jan 8% Feb Warrants ee 22 221 400 21 Feb 25% Jan 
$2.50 conv pfd___- © 102 97 1053 875 78 Jan 115 Feb International Petroleum coupon shs__° 21% 21% 217 10,600 19% Mar 24% Jan 
Palstaff Brewing 1 213 21% 22 700 21% Mar 262 Jan Registered shares.. ak 21% 21% 1,700 19% Jan 24% Jan 
Fansteel Metallurgical ~.--~------___ * 38 33% 40% 10,000 31% Mar 40% Apr International Products io 15% 14 15% 7.400 10% Jan 1542 Apr 
Fedders-Quigan Corp 14% 14% 15 7,300 11% Jan 17% Feb International Safety Razor B. ba 6 6 6% 2.600 4% Jan 1% Mar 
Federal Compress é& Warehouse Go_aa cane a ea ie 25 Jan 29 Feb International Utilities Corp com.___18 39% 39% 39% 1.400 365% Feb 40 Mar 
Fire Association (Phila) _----______1§ 65! 65 66! 110 64% Mar 70% Feb Interstate Power $7 preferred_______* 39% 35% 40 1,000 30% Mar 40 Apr 
Ford Motor Co Ltd— Investors Royalty. 2% 2% 2% 8,100 2% Jan 3% Feb 
Am dep rcts ord reg..__._........._.5} 72 I% .& 2,800 7 Mar 8% Jan Iron Mfg voting trust ——s 31% 29% 31%. 1,000 26 Jan 32 Feb 
Ford Motor of Canada— Irving Air Chute. 11% 11 11% 600 11 Feb 13% Jan 
Class A non-voting. © 27% 26% 28 1,300 25% Mar 29% Jan Superpower A. « 2% 2% 23 1,600 2% Apr 3% Apr 
Class B voting s oe =e EX a 28% Mar 35 Jan 
Ford Motor of Prance— 
Amer dep rets bearer. ~ 5% 5% 100 5% Jan 7% Mar J 
Fort Pitt Brewing Co i Sen 2 8 200 7% Mar PA . a 
Pox (Peter) Brewing 1.25 28% 29% 550 27% Jan e 17 Jan 41 Apr 
Franklin Co Distilling-....—.--.1 11% 12% 1,500 115 Mar 15% Jan rams Far wis 54% pid—i00 = 191% 107% an 106 «= Jan 108 «Jan 
See Ge pee 20: e-2 7100 1 ie a. ae 6% preferred 100 109% 109% 110% 50 209% Feb 111% Mar 
Pulle (deo A) on _ pod IR 800 23 Mar 343% Feb 7% — 100 =6110% 110 111 320: 109% Mar ert yo 
Tt ‘ -- 28% 29 r * y, 34 Vy, r 
$3 conv stock * Pe _ ° 87 10 87 Mar 100% Feb Julian & Kokenge Co. 31% 2934 31% 150 x26 Jan “4 AD 
4% convertible preferred._____198 -- = mit «» 145 Mag 131 Jan K 
Kansas Gas & Elec 7% preferred___106 oa ne ii Mi 121% Jan 123. Feb 
G Kawneer — ss 21 20% 21 1 18% Jan 2% = 
Kennedy’ a7 24 26 
barn op om ec heaves <All ~- = esas 30% Mar Key Co common at 10% 10% 25 10% Apr 18% Jen 
aa an 4 . 
Gellman Mig.Co commen 11% =~ lim 12% 1,100 -OheMear 14% Jan cteaees Ging ™ does: ee 
General Alloys Co. -@ 7 65 7 3,800 6% Apr 942 Jan erred. 100 114% Jan 114% Jan 
Gen. Electric Co Ltad— ” / 4% %_ pret ao a7 991 60 86 Jan 89% Apr 
Amer dep rete ord i Si . 19% Jan 18% Feb Co Lighting 1% pid Boman ~ i 7 i bof . = 1. Feb 
General Finance common__.__.___3 14% 14 °.14% 2,700 12% Jan . 17% Feb King Seele = 1 24% 22% 25 2,900 1842 Mar 25 Apr 
5% preferred series A._.._.__._.__19° 10% 10 10% 400 9% Jan 10% Feb we Sentiniion i 8% 13%, 8% 4,200 7% Jan 9% Feb. 
Warrants a 10 10% 300 9 Jan 12% Feb Erp: r 10% 10% 11 4,800 8¥% Jan 11% Feb 
Genera! Fireproofing common_.__.__¢ 30% 292%) 30% 1,300 24 Mar 30% Apr mweland Lake G M Co Lita i 9 1ig 275 19,200 1% Jan 2% Feb 
General Outdoor Adv 6% a yn 104% Feb jan Klein (D Emil) Co common ° 37 37. 100 29 Jan 38 Mar 
General Plywood Corp 15 14% is 1,400 . 11% Jan 16% Jan Klein = (I B) Rubber Go_-—__——-i0 33 29% 33% 3,000 23 Jan 33% Apr 
General Public Service $6 peetuaenas >. aap 124% 12434 10 110 Jan 125 Jan mnott Comp common. ne 31% 35% 1.700 29 Feb 35% Apr 
General seven Co A stock_._._.__us -- 6% 8 500 6% Apr 9% Jan Kobacker Stores new comimon————8 17 16 177 13,400 12 Jan 17% Apr 
General Sha Corp com.._1 6 5% - 6% 4,100 4% Mar 6% Jan Brewing Co 14 12% 14 12% Mar 16% Feb 
$6 convertible preferred_...... © 106 106 107 200 104 Feb 109 «Ss Feb ; 
Georgia Power $6 preferred__..______* ee 113 114% 350 111% Jan 115 Jan 
$5 preferred a " 310 Jam 111 Jan , 
Gilbert (a6) common-_ ° 35% 33% 35% 500 27 Jan 43% —— L 
° e 
Ginaaing Se — © % % i iui 3 ae | Lem oe 2 1 team ane aa eee 
Machine.........===- Ve 2 “) . 
Gladding McBean & Co ele Bee ne <a 9? ee = Tamson. Gorp of Delaware—_——-§ 13% 13 13% L500 me re sae Jen 
Gleaner Harvester Corp....t.3sg 23° ay, 2 25% Feb common 2 8194 ae 00 
Glen Alden Coal Se 8a) ee eee ee oe Langendort United Bakeries class A—* = —- 33, 33% 350 1 Jan 34% Mar 
Gobel (Adolf) Inc common-._.--...__j 7} TM, 7% 3'500 6% Jan 8% Feb Class ~- 17% 16% 5 = Mar 21% Jan 
Godchete Sueur cer amt it aris gp* Sangh Fen | apatom Mongirpe Manion eS, 1 ge 
£3 Snan? ‘. 1,400 31 Apr 44 Feb ' 
$4.50 prior preferred ° 104% aaa Vy 35. 120 103 on 105 Jan Convertible preferred “ -- -- -- a0 eas — _ oa 
Goldfield Consolidated Mines... _3 2% 242 2% 39,100 2 Mar 4 Jan Prior preferred % eae 4 % Feb 3% Jan 
Goodman Mfg Co A , 48% Jan 50% Mar Leonard Oil Development.._...___.__28 3 3 3% 8,900 2% co = 4 
Game St Sass. & aoe a 13% 15% 1,500 10% Mar 154% Mar y pe = Sy tee Reig ed Fw 2% Mar 26% Jan 
preterred ——* ne Material -= v4 /2 
Gorham Mfg common - 60 G0! 200 «8844 Mar oe Lionel Corp 0 er ee an 31 Mar 
Graham-Paige Motors $5 conv ptd_2g 37 33% 37% 3,000 31% Jan 47% Jan Lipton (Thos J) Inc 6% preferred__.28 on ep ince a nO rhe ard 17% Mar 
Grand Rapids Varnish 11% 11% 11% ‘300 «11 Mar 13% Jan Ls Brothers eomaeee os ae ee ee 28 Mar 
Gray Mfg Co_ oak 20 21% 3,500 17% Feb 23% Jan Loblaw Groceterias Class A—--——-,5 - - POS - . Sion 26 Feb 
Grayson-Robinson Stores__......____ 1 2934 285% 29% 3,600 21% Jan 37% Feb Class B 26 VY 26% 26% 50 yg 30 ©6Feb 
Great Atlantic & Pacific Tea— r : Locke Steel Chain § 26% 26% 26 150 25. Mar 19% Jan 
ele eae common stock. bd _ Rai ~ 333 675 109% Mar 124% Mar Lone oe v5 wd ——- 10 19 18% 19 8,400 15% Jan 
preferred 1 141 \, Long Islan g : 3 
Great Northern Paper———-——25 43% ai 433 530 38%4Mar 9-45 Jan Common ctfs of dep. 27 2% 2% 46,300 o> a PP ~ 
Greenfield Tap & Die 19% 18% 19% 1.500 17% Jan 21% Jan 7% preferred A ctfs of dep______. 106 104% 106} 175 oe — 4 2 a 
Grocery Stores Products comanca_33e 163 15 16% 300 13% Jan 16% Apr 6% preferred B ctfs of dep__-—-— 98'2 97 99. ao Sows 12% Apr 
Gulf State Utilities $4.40 pfd_.___100 pai 114% 114! 30 113% Feb 116 Jan comin ee 6 eran) 2% tit Bets ha Res se sae Sen 
Lim 1 = 9: ‘ Light PR 2 R 
e & Alabastine______m_se 14 13% 14! 475 12% Mar 14% Apr coe ‘Geto conn ——_.. 2 223% 215, 223 1,300 21% Mar 22% Apr 
Gall Lamp Co s 15 1 r e ; M v. 
Hamilton Bridge Co Ltd ° 9% 3% 9% 1000 8% Jan lite Feb Manati Sugar optional warrants == 7% 7. 5... 3 8 Ptaa = 
Hammermill Paper. —1 38% 37% 38%4 ‘250 35% Mar 41% Jan Mangel Stores common—. a. On Me | ae oo ee 
Hartford Electric Light 68 68 20 67 Mar 12% Feb Manischewitz (The B) Co oa aon 100 40% Jan 51 Apr 
Hartford Rayon voting trust cite 65 656 6% 5.500 5% Mar 7%, Jan Mapes Consolidated Mfg Co ° “ye 51 51 i 
Harvard Brewing Co 4% 4% 5 3,400 434 Mar 7% Jan Marconi Internat Marine 6% Feb 614 Mar 
Hat Corp of America B non-vot oom 12 10% 12 3,600 10% Apr 14% Jan Communication Co Ltd___-___---£1 -- — _ 1000 12% Jan 19% Jan 
Hazeltine Corp 23 Ve 22% 24 1.700 2034 Mar 26% Feb Marion Steam Shovel 16 17" "100 4 - cn 4% Jan 
Hearn Dept Stores common-_—- 215% 18 22% 13.200 15% Feb 22% Apr Mass Utilities Association v t ——s 3% 3. 3s we 13% Jan 17% Feb 
Hecia Mining Co 256 173 16% 17! 2.900 15% Feb 19% Feb Massey Harris common 7 one eh 94% Jan 94% Jan 
Helena Rubinstein - if 38% 44 "600 37% Mar 44%, Jan McColl-Frontensc Oil Co 6% pfd_—100 -—— ryan res 15% Feb 22% Jan 
Class A ---° 15% 16 100 15% Mar 165 Jan McCord Corp common- i ee er 42 Jan 45% Mar 
ts wae = ia 1515 100 14% Mar 17 Jan $2.50 preferred Pe. tee On ba fe 
+ _ brete ww Fein naa ee ate _. 107% Feb 111 Feb i. 213% 21 223 2.500 16% Jan 24 Mar 
Henry Holt & Co common 1. 19 19 19% 75 18% Mar 26% Jan ne greeny” a 4 28% 26% 2824 4,700 25, Feb 30% Jan 
Heyden. Chemical common __._...__ 63 ¥ ly, 7 Memphis Natural Gas common.._.---8 9% 18 8 Hy 
Hoe (R) & Co class A ee Sa “eso eee oo ae Mercantile Stores common———----—* 30% = 29% 31, 8900 a eb 26% Jan 
Hollinger Consolidated G OS a 15% 14% 15% 2,400 13% Jan 17% Feb Merritt Chapman & Scott--- P rete 20% 217 400 8% Jan 12% Jan 
Holophane Co common s 27% 27 27 Ve "350 22% Jan 31 Feb Warrants 10% 10%2 10% 50 109% Jan 111% Mar 
Horder’s Inc Bits 20% Jan 22% Jan 6%% A preferred we Ne eee 11% Jan 
Hormel (Geo A) & Co common_._.___* 41% 40% 41% 210 40% Apr 4% Jan Messabi Iron Co 1 7% 6% og + 9% Jan 12% Jan 
Horn & Hardart Baking Co........__¢ ees ; 2 140 Feb 152. Mar Metal Textile Corp ate 103 1am x + on ae a tear 
~—— gw ae common___ a. ies 40% 41% 350 37% Feb 43% Jan BB ng ong nny - “BY _ Ye 8% 700 7%— Mar 9% Feb 
: -- - 113% Mar 115%4 Mar a? 250 15 15 15% 450 14 Feb 17% Jan 
Howard Stores Corp 1. 39% 36 39% 7,800 32% Feb 39% Apr io Fe eeaiy -° 4% Ye Ais 6.800 Mar b¥ Jan 
Hubbell (Harvey) Inc r . Vy; 1 Preferred 11% V2 4 : 8 8 
Humble Of & Refinins >» 60% 39° 314 9400 48% Jan give Apr Micromatic Hone Corp : 21H 8 are a i8ve Mar 
Hummel-Ross Fibre Corp_____-____s 14 13% 14% 6 700 Shen 14% Apr Middle States Petroleum class A vee 17% 17% ’ 4 ‘ yy Nis on 4% Ped 
Hussmann Ligonier Co_ int . ae 2742 28Y4 ‘600 «=. 23% Mar 30% Jan Class B vic eg a 3 é; 20% J 29% Apr 
$2.25 preferred ° ig : 45% Jan 50% Mar Middle West Corp MAE 28 v4 255% 29% 64,000 /2 saa 16 78 oo. 
Com stk purch warrants. sas 16% 17% 200 15 Mar 17% Jan Midland Oil Corp $2 conv preferred__* 15 44 15 16 195 13 ar 
Huyler’s common i 11% 9 115% ~ 22,900 o den 115_ Apr Midland Steel Products— . fe ‘ a1 100 31 Mar os: dum 
1st preferred i 56% 471% 5634 1.950 43 Jan 5634 Apr $2 non-cum dividend shares__-—---° 31% 3 eg 36% Jan 47 Feb 
Hydro Electric Securities___....._* 6% 6% 6% "100 S° Jen 7% Feb Midvale Co common. 44 < *% 525 oie o% Jan 
Gygrade Food Products. S| 31 31 31 400 22% Jan 33 Mar Mid-West Abrasive 50 7 v4 654 1V4 1,500 ar 4 r 
Midwest Oil Co 10 123% 11% 12% 1,200 11 Feb 12% Jan 
Midwest Piping & fupply-___ .______* 3842 3842 39 200 33 Jan 39% Feb 
bid-Weat sefinetiea————————-—--} Si 5% St 3.000 Ae Mate Abr 
-———: — 8 > 72 
Mllinois Power Co common 2 34% \% % ae wae marti 50 1 —e 105 106 125 73 Jan 106 Apr 
33% 35 4,800 31 Feb 35% Jan 5% conv preferred 0 oe 
5% conv preferred so 71% 73% 700 66% Mar 75 Jan Mining Corp of Canada . 9% 8% 9% 3,200 8% Jan 11% Jan 
Dividend arrear ctfs 21% 19 21% 7,700 18% Jan 21% Apr Minnesota P & L 5% pfd-___-100—s -- 106% 1062 50 105% Mar 107% Feb 


For footnotes see page 1894. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 5 





STOCKS 
New Yoru Curb Exchange 


Missouri Public Service common 
Molybuenum Corp 
Monogram Pictures common 

Monroe Loan Society A 

Montana Dakota Utilities new com--_5 
Monigumery ward A-_..-------—----- © 
Montreal Light Heat & Power. e 
Moody investors partic pfa 

Morris Plan Corp of America 





Mountain City Coppsr common 
Mountain Producers. 
Mountain Staces Power common 
Mountain States Tel & Tel_. 

Murray Ohio Mfg Co 

Muskegon Piston Ring----------—-2%4 
Muskogee Co common 











Nachman Corp s 
National Bellas Hess common_.._____1 
Wational Breweries common_.___...__* 

7% preferred 25 
National City Lines common-_.__._.50c 
Nationai fuel Gus ad 
National Mfg & Stores common___.._1 
Nacional Ruvober Machinery bd 
National Steel Car Ltd__..........._® 
Nationa: lraasit 12.50 
National Tunnel & Mines common-.-.-_-_i 
Nationa: Un:on Radio.__.._....._...306 














Nebraska Power 7% preferred_.____100 
Nelsor (Herman) Corp 5 
Neptune Meter common 
fwesvie we Maur Co class A._.......__._* 
New Englana Power Associates..£.___._* 
6% preferred 
$2 preferred 
New Engiand Tel & Tel_..._._.._ 
New Haven Clock Co 
New Idea Inc common 
New Jersey Zinc 
New Mexico & Arizona Land_----_-__1 
New Process Co common 























N Y Auction Co common_.____......® 
N Y City Omnibus warrants......_... 
N Y & Honduras Rosario___ ans 
N Y Merchandise 10 
w Y et matey Corp— 
Pounders shares_- 

W Y¥ State Electric & Gas $5.10 sta i00 
N Y Water Service 6% pfd__....__100 








Niagara Hudson Power common 
o% ist preferred 
5% Za preferred 
“Class B optional warrants 

Niagara Share Corp class B com____5 

Niles-Bement-Pond * 

Nineteen Ilundred Corp B 

Nipissing Mines. 














Noma Electric 

North Amer Light & Power common __1 
$6 preterred 

North American Rayon class A_..... 
Class B common 
‘6% prior preferred 

North American Utility Securities_._.__* 

Northern Central Texas Oil_ =.) 

Northeast Airlines 


North Penn RR Co 
Northern Indiana Pub Serv 5% pid__106 
Northern Natural Gas ——20 
Northern States Power class A... 
Northrop Aircraft Inc 

Novadel-Agene Corp 























Ogden Corp common 

Ohio Brass Co class B common 

Ohio Power 442% preferred______ 

Ohio Public Service 7% ist =ad ise 
6% ist preferred ...100 

Oklahoma Natural Gas common__..38 

Oliver United Filters B. 











3 
i 








CNR ccignmennian 
Pacific Gas & Elec 6% ist vupamemees 
5%2% 1st preferred 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% ptd___. 100 
Pacific Public Service RAE 
$1.30 ist preferred be 
Page-Hersey Tubes new common_____*® 
Pan American Airways warrants..____ 
Pantepec Oil of Venezuela Am shs_ 
“aramnnnt Motors Corp 
Parker Pen Co néw__.._..._...______5 
v-dcmess0urg Rig & Reel__.....___.__} 
Patchogue Plymouth Mills___ 


Peninsular Telephone common ...___* 
$1.40 preferred A_ 25 
Pernroed Corp common 1 
Penn-Dixie Cement warrants_.....__ __ 
Peniisyi’ania Edison Co $5 series ped. 
series preferred 
Cann Gas & class A com-__-____ ° 
Penn. Power & Light 412% pfd___-100 
wenn Traitic Co 2.56 
Penn. Water & Power Co__.......____® 
Pepperell Mfg Bag new common____.20 
Periect Citcle Co 
































Seat 


common... 

Phila Electric go 5% pfd_.....__25 
Pnillips Packing Co 

Perce Governor common. 
Pinchin Johnson Lid 


Pioneer Gold Mines. Ltd 
Piper Aircraft Corp com 
Pitney-Bowes Inc 

Pitts Bess & L E RR... ....... .. 50 
™+rchureh & Lake Erie... _......__..50 
Pittsburgh Metallurgical new com____5 

















Friday 
Last 
Bale Price 
Low 
36 35 
17% 17% 
10 9% 
4°4 X44 
13 12% 
wee 204 
aN 22 
ent 48 
834 838 
3% 3% 
9 
31 


11% 


Week’s 
Range 
of Prices 


High 
36 
18%. 
10'2 

5 
13 
205 
22% 
48 
8%. 


4% 
9% 
31 


30% 
20% 
15%4 


244% 
8 
41% 
36 
1542 
2242 
224 
26 '2 
13%. 
3% 
12% 


11042 110% 


19 

18% 
15% 
11% 


19% 
21% 
17% 
11% 


9758 103 


3254 
130 

41 

29 


23% 
6 
11% 
12% 
4442 
7242 
1344 


33 


132 


43% 
29 
17 
10% 
59%e 


21% 
2642 

6% 
11% 
13%6 
45% 
73% 


143% 


Range Since January 1 


Low 

20 Jan 
15 Jan 
7% Jan 

4 Jan 
11% Jan 
197 Jan 
20% Jan 
46 Mar 
8 Feb 


3% Apr 

85 Mar 
28% Jan 
14442 Jan 
25% Mar 
18 Feb 
14 Mar 


23% Jan 
5%4 Jan 
40 Apr 
21% Jan 
14%. Jan 
18 Feb 
1456 Feb 
22% Jan 
12%4 Mar 
3% Feb 
742 Jan 


108% Jan 
1842 Mar 
18% Apr 
1253 Jan 
10 Mar 
84% Feb 
27%2 Mar 
126% Mar 
36 Mar 
28 Mar 
72 Jan 
7% Jan 
54% Feb 


9% Jan 
17% Feb 
53 Mar 
28 Jan 


18% Jan 
108 Mar 
83% Mar 


8% Jan 
117 Jan 
110% Mar 

1% Jan 
10°4 Mar 

1742 Mar 

17 Mar 

3% Jan 


Apr 


Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
1742 Mar 


104 Jan 
10854 Jan 
4542 Jan 
45 Jan 
107%, Feb 
34 Feb 


3% Jan 
3433 Jan 
114%, Feb 
116 Mar 
_— Jan 

Jan 
rr} Mar 

12% Jan 
1842 Jan 


12 Mar 
42 Jan 
3842 Jan 
105% Jan 
113% Jan 
ll% Jan 
2642 Jan 
27 Jan 
9% Mar 
Jan 

Feb 

“2 Feb 
Mar 

2 Jan 


2 Jan 
Jan 

Jan 

15 Mar 
713% Mar 
49 Mar 
6% Feb 
113% Jan 
7% Jan 
76 Mar 
49% Jan 
47% Feb 


16% Mar 
14% Jan 
28% Feb 
15% Feb 
23 Mar 


5% Feb 
7% Jan 
12%¢ Mar 
44 Mar 
72% Mar 
13% Apr 


High 

36 Apr 
20% Feb 
1042 Jan 
6 Feb 
14 Jan 
205 Apr 
2358 Feb 
50 Jan 
10% Jan 


5% Feb 
10% Jan 
32 Feb 
15354 Mar 
30%2 Apr 
2034 Mar 
17 Jan 


28% Jan 
8 Apr 
43 Feb 
36 Apr 
17% Jan 
24% Jan 
2334 Mar 
2642 Apr 
15% Jan 
4%, Feb 
14 Feb 


112 Feb 
24% Feb 
214% Apr 
19 Jan 
12% Jan 
103 Apr 
34% Mar 
133% Jan 
49%2 Feb 
32 Jan 
81% Feb 
11% Mar 
60 Mar 


11% Jan 
19 Mar 
6442 Jan 
x35 Feb 


26 Feb 
111 Jan 
95 Jan 


12% Feb 
123% Feb 
116 Jan 

3% Feb 
13 Feb 
26% Feb 
20 Jan 

5% Feb 


35 Jan 
12% Mar 
150° Mar 
56 Apr 
55% Apr 
54 Feb 
12% Feb 
10 Feb 
21% Jan 


105% Feb 
110 Jan 
56. Mar 
7% Apr 
145% Apr 
39 Jan 


14% Feb 
443, Mar 
41% Feb 
108 Mar 
117%g Feb 
14% Jan 
28 Apr 
28% Jan 
14 Jan 
13% Mar 
20 Jan 
50 Mar 
34 Jan 
68 Apr 


53% Mar 
29 Feb 
9 Jan 
21% Jan 
84 Jan 
54%, Jan 
9 Jan 
115 Jan 
10 Apr 
86% Jan 
62 Jan 
50 Jan 


21% Jan 
20% Jan 
32%, Jan 
217, Apr 
30% Jan 
67% Mar 
15% Feb 
14% Jan 
47 Jan 
78% Feb 
1542 Feb 





STOCKS 
New York Curb Exchange 


Par 


Pleasant Valley Wine Co 1 
Pneumatic Scale common __-__...__™_..10 
Polaris Mining Co 256 
Powdrell & Alexander new com _-_-_2.50 
Power Corp of Canada_. ’ I eS, 

6% 1st preferred...__._......-..._100 


Pratt & Lambert Co 
Premier Gold Mining........_........._ 
Prentice-Hall Inc common 
Pressed Metals of America.____._._—_. 
Producers Corp of Nevada 
Prosperity Co class B. 
Providence Gas. 
Public Service of Cotorado— 
6% ist preferred 
7% ist preferred__. 
Puget Sound Power & ight— 
$5 prior preferred 
Sound Pulp & Timber. 
National Co common 
Pyrene Manufacturing. 

















eee enw @ 

















Quaker Oats common bd 
6% preferred 100 
Quebec Power Co ba 











Radio-Keith-Orpheum option 
Railway & Light Securities 
Voting common 10 
Railway & Utility Investment A......1 
Rath Packing Co. common __._____..10 
Raymond Concrete Pile common.__...* 
e3 convertible vreferred____.- wlcaseane 
Raytheon Manufacturing common__50c 
Reed Roller Bit Co ba 
Reliauce Electric & ,Engineering-_.---8 
Rice Stix Dry G 
Richfield Oil Corp. a 
Richmond Radiator 1 
Rio Grande Valley Gas Co v t c......1 


Rochester Gas & Elec 4% pfd P..--100 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rcts for ord reg_ 
Rome Cable Corp common... 
Ronson Art Metal Works_._...._._..__._5 
Roosevelt Field Inc 5 


Root Petroleum Co a 
Rotary Electric Steel Co 10 
Royalite Oil Co Lta ad 
Russeks Fifth Ave 2% 
Ryan Aerope:tical Co 1 
Ryan Consolidated Petroleum od 
Ryerson & Haynes common._§_§._£ 1 


warrants. 



































St Lawrence Corp Lid bd 
Class A $2 conv pref_...._.......50 
6t Regis Paper common 8 
Balt Dome Oi] -Co i 
Samson United Corp common_.__... 1 
Savoy Oil Co 8 
Seniif Co new common ___.__-....---_* 
Sthulte (D A) Inc... a3 ee 
Ht Manufacturing__-.-__-------98 














Scranton Spring Brook Water Service— 
$6 preferred 
Bcullin Steel Co common 
Securities Corp General 
Seeman Bros Inc 
Segal Lock & Hardware 











Seiberling Rubber new common_-_-_-.1 
Beiby Shoe Co 
Industries Inc common 
Convertible stock 
$5.50 prior stock 
‘Allotment certificates 
Semler (R B) Inc 
Gentine] Radio Corp commcn-- 
Sentry Salety Conctroi 
@errick Corp class B 
Geton Leather common 


























Shattuck Denn Mining-_-.......... =) 
Shawinigin Water & Power ° 
@herwin-Williams common 

4% preferred__- 
Sherwin-Williams of Canada_..._._...* 
Bick’s Breweries Ltd ° 
Bilex Co common 
Simmons-Boardman Publications— 

$3 convertible preferred__.________° 
Simplicity Pattern common 1 
Singer Manufacturing Co 
Ginger nee oper Co Ltd— 

Amer dep rets ord regis.__..._....£1 
Sioux City Gas. & Elec Co— 


3.90% preferred 100 
Smith (Howard): Paper Milis..__™§_-..* 
Bolar Aircraft Co 3 
Solar Manufacturing Co i 
Sonotone Corp 1 

inanied 
i 
10 




















Boss Manufacturing sommnn.. 

















$%% preferred series C_..-._-._25 


Bouthern New Engiand ° Telephone..100 ; 


Gouthern Phosphate 


Southern Pipe Line 16 
Southland Bes wa Co 8 
Spencer Shoe Corp ° 
Stahl-Meyer Inc: 2 
Standard Brewing Co 




















2.78 


Standard Cap & Seal. common________1 
ttible preferred 10 - 


Conve 





Standard Dredging Corp common_.___1 
rred__._...-2u . 


$2.60 convertible prefe 
Standard Oil (Ky) 


28 
28 
28 


Week’s 


ef Prices 
Low High 
Bl Ble 700 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


“9% 8% 3.800 
19 2 5.500 
13% ’ 300 


5 5 500 

2% 2y5 24,900 
9: 10 
1 


> 

2 

2 

6% } 1,100 
2% 2 ¥. 9.500 
4 

9 


1 


Range Since January 1 


Low 
6% Jan 
20%, Mar 
74e Mar 
17% Mar 
12% Mar 


44 Jan 
2% Jan 
82 Jan 
15 Jan 
2% Jan 
1342 Mar 
9 Apr 


106% Jan 
l1ll‘% Feb 


108 Mar 
23 Jan 
18 Mar 
15% Jan 


103. Feb 
16742 Jan 
16 Jan 


6% Jan 


19% Feb 
2% Mar 
305% Feb 
36 Feb 
55 Jan 
19% Feb 
29% Mar 
2542 Jan 
34 Feb 
3% Mar 
8 Jan 
2% Jan 


105% Jan 
16 Feb 


22 Jan 
22 Jan 
5% Mar 


8% Feb 
30 Feb 
19% Jan 
19% Feb 
8%, Mar 
5% Feb 
6 Jan 


65% Jan 
38%, Mar 
11042 Mar 


162 Jan 
17% Feb 
6% Mar 
21% Feb 
5 Apr 


15 Feb 
25% Mar 
3% Jan 
25 Mar 
98 Jan 
100 Jan 
22% Mar 
8% Jan 
35, Mar 
10 Jan 
14% Mar 


7¥e Mar 
19% Jan 
130 Jan 
110 Apr 
25% Jan 
38 Mar 
19 Feb 


472 Mar 
6% Jan 
315 Mar 


7 Mar 
106 Feb 
17% Jan 
11% Jan 
5 Jan 


12 Mar 
7 #=Mar 
55% Mar 
3142 Jan 


44 Jan 
30% Apr 
29% Mar 
150 Jan 
11 Feb 


9% Mar 
14% Feb 
9% Feb 
7% Jan 
2% Mar 
345% Feb 
35% Feb 
6 Jan 
24% Jan 
244% Feb 


High 
8% Mar 
27%e Jan 
10% Jan 
21% Apr 
14% Feb 


Apr 
Feb 
Apr 
Jan 
Feb 
Feb 
Jan 


Jan 
Apr 


Jan 
Apr 
Feb 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 

2 Mar 
Feb 

4 Mar 
Apr 

Apr 
2% cd 


49 Mar 
10 Feb 
374 Jan 


7% Jan 


108 Feb 
26% Mar 
15% Jan 
1% Feb 


14% Jan 
10% Jan 
68° Mar 
43 Mar 


51 Feb 
324% Feb 
31% Jan 
56 Apr 

Jan 


Feb 
Jan 
Jan 
Feb 
Feb 
Apr 
Apr 
Feb 
Feb 
2812 Mar 





Por footnotes see page 1894. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 5 








STOCKS 
New York Curb Exchange 


q 


Standard Power & Light......._....._ 
Common class B 
Preferred 

Standard Products Co 

Standard Silver Lead 

Standard Tube class B 

Starrett (The) Cofp..........cecen= 


Bteel Co of Canada. 
Stein (A) & Co common 

Sterchi Bros Stores common___.__.__ 
Sterling Aluminum Products_.....__..- 
Sterling Brewers Inc 

Sterling Engine Co 
Sterling Inc 
Stetson (J B) Co common......— 
Stinnes (Hugo) Corp 
Stroock (8S) & Co common____-__---.— 

















ee we eet © ohm 








ee 











thee 


i 




















Benbeam COPP . ancicnccanccuacsoswes ad 
Sun Ray Drug Co. i 
Superior Portland Cement, Inc— 
Common -... 

Gwan Finch Oil Corp 18 
Taggart Corp common 3 
Tampa Electric Co common...___.._* 
Technicolor Inc common ad 





Texas Power & Light 1% pfd...___._£ 109 
Texon Oil & Land Co 








Textron Inc “500 
Thew Shovel Co common-_....._...._8 
Tilo Roofing Inc 1 





Tishman Realty & Construction......1 
Tobacco & Allied Stocks © 
Tobacco Product Exports.__...........° 
Tobacco Security Trust Co Ltd— 
Amer dep recta ord regis...._........ 
Amer dep recs def reg.__._._......_° 


Todd Shipyards Corp nd 
Toledo Edison 6% preferred____..100 
7% preferred 100 

Tonopah Mining of Nevada.....___...1 

Lux Corp. 3 











Trans 

















Transwestern Oil Co. 10 

Tri-Continental warrants 

Trunz Inc bd 

Tung-Sol Lamp Works i 
80c convertible preferred___™__—.._* 














Udylite Corp i 
Ulen Realization 106 
Unexcelled Manufacturing Co _......10 
Union of 

Union Investment Co bd 
Union Stk Yds of Omaha_....__._..100 
United Aircraft Products_. 1 





United Chemicals common__.____....* 
United corp warrants 











United Elastic Corp ” 
United Gas Corp common_._.__._-_10 
United Light & Railways. q 
United Milk Products. e 





$3 participating preferred_...._..° 


United Molasses Co Ltd— 
Amer dep rets ord regis 
United NJ RR & Canal 100 
United Profit Sharing_-. — 
10% preferred 10 
United Shoe Machinery ee 
Preferred 


United Speciaities comman————————-8 
U 8 Foil Co class B 
U 8 Graphite common 3 
U 8S and International Securities._____* 

$5 1st preferred with warrants._.___* 















































U 8S Radiator common 1 
U 8S Rubber Reclaiming s 
United Stores common .50c 
United Wallpaper, Inc. a 
Uaiversal Consolidated Oil__........10 
Universal Insurance 10 
Universal Products Co. bd 
Utah-Iaano Sugar_ # 
Utah Power & Light common. ....._*® 
be Equities common 100 

priority stock. 1 

















Corp common i 

$4 econvertiole preferred = | 
Venezuelan Petroleum 1 
Vogt Manufacturing * 
Waco Aircraft Co_. s 





Wagne> Sakine voting trust ctfs ext__* 








7% preterred__ 100 
Waitt & Bond class A bd 
Gaete Ba 4 





Ward Baking Co warrants. 
Wayne Knitting Mylls_...o- ... __B 
Wentworth Manufacturing _._..__ 1.98 
West Texas Utilities $6 preferred__._* 


West Va Coal & Coke 5 
Western Maryland Ry 7% ist pfd__100 
Western Tablet & Stationery coma_____® 

Coal 20 








Westmoreland 


























Westmoreland Inc___ 10 
Wevenberg Shoe Mfg 1 
Whitman (Wm & Co 1 
Wichita River Oi) Corp 10 
Williams (R C) & Co ee 
Willson Produrts Inc i 
vr'n»aipez Elec common B EER 
Wisconsin P & L 4%2% pfd______.100 


Wo.verine Portland Cement__--__.10 
Woodall Industries Inc_ 
Woodley Petroleum ; 
Woolworth (FP W) Ltd— 
American deposit receipts___tcc._Sa 
6% preference £1 
Wright Harereaves Ltd . 











Week’s 


of Prices 
Low High 


542 
55e 


2 150 


115 


3% 


51%. 
5a 
2542 
12% 
16% 


12% 


125 


1042 


16% 17% 


Sales BONDS Frid Week’ 
for Week New York Curb E£xcha “J : Fri 
Shares Range Since January 1 a ‘Ferled SaloPrice Bide ackea Seid Sentasna’* 
Low High Par Low High No Low “Mieh 
31,900 3% Jan 6% Jan Amer Writing Paper 6s_._..______ 1961 J-D * 103 103% * San 3 
2200 3% Jan 7 Jan Appalachian Elec Pow 3481970 J-J 111% 111% 121% 1 3 See 
160 138 Feb 160 Jan Appalachian Pow deb 6s__..-__-2024 4-0 Ont). 9sante aenee 12 1% 
1,200 18% Apr 23% Jan Associated Elec 4% 1953 73 105%: 3eb%e ieee —- So 
as 1% Jan 4% Feb ~ Assoc T & T deb 5%5 A 1955 M-S 105% 10894 teste o . a ae 
1.100 Gis Jan = 9% Jan Atlantic City Blec 3%s___--—-—_ —1964 = M-S - —- 107% 1079 10 > 10 eee 
’ 14 
dune -3 ‘<> ie Bell Telephope of Canada— 
Van ¥%, Jan e ist M 5s series B. 1957 % j * 
1,250 29 Jan 58 Apr 5s series C . 1960- Wate aah ae AS SE ES 
2,600 24 Jan = 38. Apr Bickford’s Inc 614s 1963 = A-O ~ «514346 da4ie ie He 
1.800 7% iar = /2 oe wonet Edison 2%s. 1970 J-D 108% 108% 108% 5 105 108% 
2,800 7 «Jan 8% Jan gACentral States Electric 5s....__ 1948 J-J 1 3° 6 
13,000 11% Mar 14% Jan 25%s —- _.1954 M-S 187 pat a ies 50% 108 
1,550 18% Mar 25. Feb $A Chicago Rys 6s ctfis (part Paid)- 1927 M-3 67 665, 67% na x ae 
500 2% Mar 3% Jan Cities Service 5s Jan 1966 M-8 105% 104% 105% y eee BR 
350 32 Jan 44 Jan Conv deb 5s 1950 F-A 10434 103 10414 ae 103 : 109% 
Called bonds ~~----~ 7 ST Sa wee hi 102 48 102 10243 * =? Dp 104% 
1.200 x38 Mar 48 Jan Debenture 5s 1958 4-0 ie 104% 10415 tee 
350 28 «Jan 42 Jan Debenture 5s6--.---.----------_1969 4-0 keg 10512 106"4 ; 10515 petty 
1,200 Mor a Ae Conest Ges El Lt & Pr (Balt)— 
ite ar Ste Fe 4s series N_---. 1971 J-D wie 10534 105% ] 105° 
eee eee ee Fe. iy eR oy HEY He 
Ss mtge 8 Gf @.......... J-J 107 10714 mi gf ; 
Consepenses Gas (Balt City)— ta = :107%2 10742 3 105 108% 
; Gen m 44s 1954 4-0 ae 4121 1 1 
1,300 8% Mar 10% Jan o nats ican 
2,700 324% Mar 37 Jan Delaware Lackawanna & Western RR— 
2,500 23. Feb 29 Apr Lackawanna of N J Division— 
20 =118% Mar 122 Feb ist mtge 4s ser A_-----_-___- 1993 M-S 75% 744m 6% 56 72 881% 
5,500 8% Mar 10% Jan ist mtge 4s ser B.--.---.... 1993 M-S 46 43% 46 15 39% 49% 
17,700 17% Mar 24 Jan Eastern Gas & Fuel 34as__---_-___ 1965 J-J 10642 106% 106'2 27 105% 107 
Elmira Water Lt & RR. 5s..-_.__.1956 M-S m= 3129% 13044 12842 129% 
150 37 Mar 43 Feb 
4,500 16 Jan 21% Feb Finland Residential Mtge Bank— 
700 15% Jan 19% Jan 5s stamped 1961 — me +72 79 i 80 92 
100 64% Apr 71% Jan 
500 7. Feb 9% Jan Gatineau Power 3%s A___._.____1969 A-O 105 104% 105 20 104% 107 
A4General Rayon Co 6s ser A______ 1948 J-D én 62 62 i 6042 62 
sian 14% Jan 145% Feb Grand Trunk West 4s__.____-__-.-__1950 J-J site 1085 1085% 2 107% 108% 
2,800 242 Jan 3% Feb Green Mountain Pow 3% -~-.-.~.-1963 J-D owes 104% -. 10434 105% 
Grocery Store Prod 6s. 1953 J-D be 710142 __ ‘ 101% 102% 
580 4 jan 147, Mar Guantanamo & West 6s_.....- ---1958 J-J 7214 72% 75 9 71 15 
aint an L eb 
50 114 Jan 116% Jan Hygrade Food 6s ser A__------ Jan 1949 A-O faae 1105% 106 ms 105 «=««:106 
1,800 3% Feb 442 Feb 6s series B_. Jan 1949 A-O ow 3105% -- ua \ 1 
4,300 6% Jan 95% Feb wi deat 
’ 8 
3,100 42 Feb 52 Jan Tlinois Power Co— 
6,200 3% Jan 556 Feb ist & ref 5%s series B--_...-..1957 M-8S 103%, 103 10342 1¢ 10242 106 
75 20 Jan 30 Feb Indiana Service 5s 1950 J-J ia 1035% 10334 8 103% 103% 
7,200 1042 Mar 14% Jan 1st lien & ref 5s_..._---. —canqpinci eee F-A bit 3105 =6106 A 105 105% 
1,300 15% Feb 17% Jan 
Yndianapolis P & L 3%s_._-_-_.___1970 M-N ma 3107% 10854 ’ 107% 108% 
§International Power Sec— 
46%s series C 1955 J-D _ 149 5642 , 48 65 
A6%s (Dec 1 1941 einen a -- 56 356 + 48 59% 
2.400 11% Mar 13% Jan 4%s series E 1957 F-A jibes 55 55 ¢ 4644 65 
1,800 3% Jan 5% Jan ATs (Aug 1941 coupon)————-1957 ea ste 50 «53 5 48. +60 
4,000 85% Mar 13% Jan Avs serits F. 1952 J-J -- +50. = 53 with 48 63 
700 8% Mar 11% Jan 47s (July 1941 coupon)--____1952 ar — 50 3656 = 47 60 
wi 7% J e F 
un 2 Fe Feb a” pwd Interstate Power 5s 1957 J-J 102% 10236 10234 40 100%— 102% 
6,000 22% Mar 29% Jan Debenture 6s_ 1952 J-J 99% 98 99% 32 9544 99% 
Pts 27 Mar 30 Jan Altalian Superpower 6s_...._..___1963 J-J oan 51 52 10 50. 552 
44,700 1 Jan 2 ; 
2 650 32 Feb agar — Jersey Cent Pow & Lt 3¥%s_.--____1965 M-S 10542 105% 10542 5 10544 107 
1 Y 
32300 ae Pen sit den Kansas Electric Power 3%8-------1966  J-D -- 2106% 2 ee oC ae 
Spe 47 Jan 55 Mar Kansas Gas & Electric 6s___.__._._..2022 M-S oe 115 115 5 115 115% 
pe 95 Mar 100% Feb Sentacky Utilities ht PIR oernn a pee yo tre 111% 1 109 111% 
Ken - ‘ihe 10642 106% 7 10558 106% 
=e 8% Jan 9% Feb McCord Corp deb 4428------------ 1956 F-A al 103 103 1 103 106% j 
pat 234 ’ Jan “ee Mar Midiand Valley RR— 3 
4,000 2% Mar 4% Jan Extended at 4% to. 1963 4-0 75% 74 7534 27 70%4 7534 
100 11 Mar 12% Jan Milwaukee Gas Light 4%s__ 1967 M-S wus 3106% 106% oon 106 10812 
1,975 78% Jan 84 Jan Nebraska Power 4%s 1981 J-D oi 10642 10612 1 106% 107% 
,400 1 
im aase: mo New Amsterdam Gas 5s...___.1948 § J-J cn es 1 105 105 
300 15 Mar 17% Feb New Eng Gas & El Assn 5s__._._____ 1947 M-S 10042 100% 100% 35 98% 101% 
3,000 3% Jan 7% Jan 5s 1948 J-D 100% 100% 100% 18 98%4 103 
New England Power 3%s-.-_____1961 M-N -- 107% 107% 1 1074s 108% 
1,300 
aoe New England Power Assn Ss__.1948 4-0 -- 102 102% 21 102 108 
6,600 5 Feb T%} Jan Debenture 5%s 1954 er 10342 103% 104 23 10314 105% 
7,500 ee 12% Jan N ¥ State Elec & Gas 3%s___--_1964 M-N -- 4106% 108 -- 106% 107% 
ne 22 Feb 23% Jan N Y & Westchester Ltg 4s________2004 J-J _ 102 102 1 101% 103% 
co 24% Jan 28 ~~ Feb North Continental Utility Corp— 
Poe 36. Jan 44 Mar 45s series A (part paid)__--.1948 J-J — 46% 46% 10 46 46% 
9,5 
[2s lal Ul—F Ohio Power Ist mtge 3%s____1968  A-O _- 107% 107% 5 107 “108 
1'700 regs 4 5% Feb ist mtge 3s_ 1971 A-O 108% 108% 10842 13 106 =108% 
Pacific Power & Light 5s_._._.___1955 F-A nies 10442 10442 11 10442 106%% 
Park Lexington. 1st mtge 3s_._.__.1964 J-J als +87 90 a 81 87. 
~~ Gentent Lt & Pwr 4%4s---_-- a. rad 106'4 105% 106% i 10442 107% 
- t y, 1 1 
3,000 10% Mar 13% Jan So) Sn > sl cg 
100 109 Mar 145 Jan Pennsylvania Water & Power 3%s_1964 J-D ee t106% ha 105% 108 
_ 3” _ =e Jan Re erm Sgt agg oe J-J mY 1105 a : 105% 108% 
e 195 Jan adelphia ec Power cine te F-A 107% Yy 10742 5 107} 
Senthanadl Gas ‘& Coke Co— 07% 107% 107 1 6 113 
5s stamp extended__......... 1950 J-J ici t99%2 1012 101 
Power Corp (Can) 44s B__....._1959 M-S soo $1054 106 . ae 10543 Oats 
aes M3 ona eb — oe Co of Colorado— oes ; 
4 Jan e st mtge S. J-D = 1 106: 8 106 
2,100 19% Feb 2834 Apr Sinking fund deb 4s_.___-___.._._. 1949 J-D a3 sios ios ba 10114 ion 
-- 11342 Mar 114 Jan Public Service of New Jersey— 
1,400 30 Feb 39 Jan 6% perpetual certificates__._.. M-N a 171 171 2 167. 172% 
200 6% Feb 1034 Mar Queens Borough Gas & Electric— 
= at ba rH zen 5%s series A 1952 4-0 pare 10642 106'2 7 105% 107 
74 
2,300 8% Jan 10% Jan Safe Harbor Water 4's_._.._..__1979 J-D aa 105% 106%4 Fe} 10414 111% 
= 112% Mar 114 Feb San Joaquin Lt & Pwr 6s B._...-1952 M-8 Cee eae t126 pe a 121 126 
ASchulte Real Estate 6s__.___...1951 J-D he 103% __ si 103 103 
5,100 12% Mar 16% Feb Scullin Steel inc mtge 3s 1951 A-O w 100% 10032 5 98% 101% 
20 140 Feb 155 - Feb Southern California Edison 3s_._.1965 M-S 107% 107% 1077s 43 107 108% | 
100 33% Feb 39 Mar Southern California Gas 3¥%s___.1970 A-O 108% 107% 109 20 10514 109 The 
cite 40 Jan '49 Mar Scuthern Counties Gas (Calif)— * 
= 22% Mar 24% Feb Vet mtge 3s--—--.~-—._- - --------1971 J-J ‘dead 1106% __ de 105 105 
100 16% Feb 19% “Apr Southern Indian& Ry 2%4s_--.____1994 J-J 115 114% 115 5 1081,°115 
400 35% Apr 55 Jan Southwestern Gas & Elec 3%s_.--1970 |) See 106% __ a 108% 108% 
200 21% Apr 29 Jan Spalding (A G) 5s_-- 1989 M-N . 
og 22D 22% Jan Standard Gas & Electrio— —— i: oe ae 
an b 8 (stamped)___.-...._._...May 1948 A-O 1023 \ i 9 \ 
300 12% Mar 16% Jan Conv 6s stamped__ --May 1948 A-O fo a rs PM oie a 
aes 111 Mar 111% Mar Debenture 6s 1951 F-A 1 3 
102% 101 10214 13 101 102% 
100 8% Jan 11% Jan Debenture 6s. Dec 1 1966 J-D ¥, 3 9 %y, 
100 1442 Mar 17% Jan 6s gold debentures_ onneee F-A i tty, 10424 a ty . yon 
3,500 10% Feb 14% Jan ‘ SER . a 103% 10342 1037s 13 104% 
> Standar wer ght 6s_.____1957 F-A %% 103 104 
=e 15% Jan 17% Mar ‘AStarrett Corp inc 5s. 1950 A-O 103% bots 4 ys * 78 96 
-- 7 Feb 7- Feb Stinnes (Hugo) Corp— ‘aot 
14,000 4% Jan 6% Feb 47-48 3d stamped_____--_______ 1946 JJ 44 “a. 4%. 3 42 48 











































































































































































































































For footnotes see page 1894. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 5 


Monday, April 8, 1946 








BONDS 


Week’s Range > 
New York Curb Exchange 


or Friday’s 
Bid & Asked Sold January 1 
Loe ame No. Low High 
M-N 96 ‘nal 94 96 
-A ae 902 27 e9 94 
-J ; t: 29 ne 28 32 
-S ‘ 2 24% at 21 2342 


BONDS 
New York Curb Exchange 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 


Interest 
Peried 


Bonds Range Since 


Bonds 
Sold 


No. 


Range Since 
January 1 
Low High 


t 
Period Sale Price 


Danish 5%s 
Extended 6s............ 
Danzig. Port & Waterways— 


1952 
ALima City (Peru) 6%s stamped_1958 


Maranhao stamped (Plan A) 
Interest reduced to 2%s 
4 Medellin 7s stamped 


Mortgage Bank of Bogota— 
4% (issue of May 1927). ._-- on 
A%s (issue of Oct. 1927) 

AMortgage Bank of Chile 6s___.___1931 


1955 
Stinnes (Hugo) Industries— « 
A71-4s 2nd stamped 1946 1953 


Toledo Edison 3%s_...-........_1068 
Wnited Electric N J 45........._1949 
United Light & Power Co— 

ist lien & cons 5's 1959 
—. ag & Railways (Maine)— 


1952 
teh Gone r Light Co-— 
Debenture 6s series A...........2022 





A-O 
J-J 


J-D 
A-O 


141 ieee 
105% 107 


108 = 108 
104 105 


41% 48 
105% 107% 


108 110 
104 106 








F-A 
M-N 


107% 107% 107% 


114% 


109 Ye 
116 





114% 114% 


-1954 80 83 
Wash Water Power 3%s........._1964 4108 % 110% 


West Penn Electric 5s. 2030 108% 108% 
West Penn bea wasnninag es ae ~._ 1960 t123 126 
Western Newspaper — 

4 ob 104% 104% 


6s conv s f debentures..___.__.1959 
Foreign Governments & Municipalities 
BONDS Friday ee 


Interest Last Bonds 
Period Sale Price Bia & Asked Seld 


Low High No, 


72% 83 
107'2 


108 
122 


10142 


Mortgage Bank of Denmark 5s____1972 
Parana stamped (Plan A) 
Interest reduced to 2%s 





108% 


é Rio de Janeiro stamped (Plan A) 
104% 


4Russian. Government 6%s_..___1919 
A5%s 1921 








| ee 








*No par value. a Deferred delivery sale. 
tCash sale. «x Ex-dividend. 

tFriday’s bid and asked prices; no sales being transacted during current week. 

4Bonds being traded flat. ~~ 

Reported in receivership. 

fEx liquidating cash dividend of $22.50, plus stock distribution. 

Abbreviations used above—*‘‘cod,” certificates of Geposit; “cons,” conselidated; “cum,” cumula- 
tive; “‘conv,”’ convertible; “MM,” mortgage; “‘n-v,’’ non-voting stock; “vt,” voting trust certificates) 
“wi.” when issued; “ww,” with warrants; “x w,” without warrants. 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 5 


a Ex-interest. ¢ Odd-lot sale. n Under-the-rule sale. 





Range Since 
January 1 


Low High 


A-O 
J-J 


J-D 


+600 83 78% "18% 
180 0=—s 83 80 80 


$26 30% 26% 27% 

















a pt 





Last 
Sale Price 
Friday 


for Week 
Shares 
Sales 


Range 
of Prices 
Week's 
Low High 


8TOCKS— Range Since January 1 


Baltimore Stock Exchange 


Low High 





~ National Marime ‘Bank_.....---~.-. 





STOCKS 


Par 
Corporation Ae 





Arundel 

Balt Transit Co common vt c_..-.---* 
Preferred v t c 100 

Consol G E L & Power 4%% pid B.100 


Fidelity & Deposit Co 20 
Finance Co of Amer A com___--..100 
Guilford Realty Co 6% pid stpd_-100 


Mt Vernon-Woodbury Mills— 
Common - 20 
6.75% cum prior pfd__..__.__.__1]00 


-30 
New Amsterdam Casualty. 2 
North American Oil Co...-----. -~25¢ 











Seaboard Commercial common 
U 8 Fidelity & Guar 


Bonds—.- 
Baltimore Transit Co 4s_.........1975 
5s series A 1975 
Mt Vernon-Woodbury Mills Inc— 
4% 20-yr debentures (subordinated)_ 








Bale lc Price 


8 Y% 
40 
118 


Range 
of Prices 
Low High 
28 29% 
6% 8% 
32 40 
118 118 


175 «4175 
300 300 
100% 100% 


2642 3042 
100 100% 

54 54 

34 34 


1.25 1.25 


15% 15% 
5l42 53% 


93% 93% 
99 99% 


102 102% 


for oveck 
Shares 


775 
3,759 
2,410 

22 


Range Since January 1 


Low 
25 Jan 


116% Jan 


168 Jan 
300 Mar 
100% Mar 


16% Jan 
98% Mar 
53 Mar 
31% Mar 
70c Feb 


14 Jan 
47% Jan 


87 Jan 
94 Jan 


99% Jan 


High 
29% Apr 
8% Apr 
40 Apr 
118 Apr 


175 Feb 
305 Mar 
100% Mar 


30% Apr 
as = 
Fe 

3% =6Jan 
1.30 Mar 


15% Apr 
53% Apr 
935% Apr 
99%@ Apr 
102% Feb 





—= 





Boston 


STOCKS— 

Par 
American Agri Chem Co com_-._-__* 
American Sugar Refining._......._100 
American Tel & Tel 100 
American Woolen ne 
Anaconda Copper 50 
Bird & Son Inc « 

100 
-25 


Boston Elevated Ry 100 
Bosten Herald Traveler Corp.._._...* 


Boston & Maine RR— 
7% prior preferred 

6% preferred stamped 
5% class A 1st pid 
Stamped — 
10% class D lst pid stamped.___100 
Boston Personal Prop Trust.......__*- 

Boston & Providence RR.......-..100 


Calumet & Hecla 5 
Cities Service 10 


Eastern Gas & Fuel Associates— 
4%% prior preferred 100 
Eastern Mass Street Ry common ___100 
6% ist preferred series A ~100 
6% preferred B___ 100 
5% pid adjustment 100 

Eastern SS Lines Inc commen __ 
Employers Group Assoc 
s Public Service 


First National Stores 
General Capital Corp 
General Electric 
Gillette Safety Razor Co 


Wiathaway Bakeries class A 
Class B ---- 
$7 conv preferred 










































































Isle Royale Copper 
Kennecott Copper 
Loew’s Boston Theatres 





ae oe ee ee oe ee ee 


Stock Exchange 


Friday 
Last 
Sale Price 


191% 


2312 
148 
48%, 
834% 
42 


81% 
17% 
19% 
17% 
6742 


20% 


py 

of Prices 
Low High 
42 42 
54% 55% 
189% 192% 
46% 47% 
46 47 


23% 23% 
146 148 
48% 49% 
8342 84% 
41 42 


772 84% 
94%2 9% 
16 16 
16% 17% 
19% 21 
17% 17% 
6642 67% 
9% 10% 
3342 34% 


100% 100% 


115 


3% 
54% 55% 
20% 20% 


for en 
Shares 


25 
148 
2,864 
55 
273 


970 
77 
1,815 
750 
900 


Range Since January 1 


Low 


38% Mar 
49% Mar 
185% Feb 
30% Jan 
43%, Jan 


23 Mar 
136 Jan 
44. Mar 
80 Feb 
37 Feb 


67 Jan 

8 Jan 
142 Jan 
13%. Jan 
19% Apr 
17 Feb 
56 Jan 


8% Jan 
2642 Feb 


99 Jan 

6 Mar 
10342 Feb 
115 Jan 
30% Jan 
18% Mar 
40 Mar 
32% Feb 


54% Jan 
46.30 Mar 
44% Feb 
22% Jan 


10% Feb 
1% Jan 
112 Mar 


3 Jan 
48 Jan 
18% Jan 


High 
45% Jan 
58%. Feb 
195% Feb 
565, Jan 
51% Feb 


24 Jan 
148 Apr 
49% Jan 
8442 Apr 

Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Apr 


Feb 
Jan 
Feb 
Feb 
Apr 
Jan 
Feb 
Apr 


65% Mar 
48.95 Apr 
51% Feb 
41 Apr 


14 Jan 
3 Feb 
1154 Mar 


4% Feb 
58% Feb 
22%2 Feb 





Maine Central RR common 
5% preferred .¢ 
Mergenthaler Linotype 


Narragansett Rac’g Assn 2 es 
Nash-Kelvinator —__- St 
National Service Cos 





New England Gas & Elec Assn— 
542% preferred 
New England Tel & Tel 
North Butte Mining.........._--_ 2.50 
Old Colony RR__ 


Pacific Mills 
Pennsylvania RR 
Quincy Mining Co ~-------S4------25 
Reece Button Hole Mach... 








Shawmut Association 
Stone & Webster Inc_ 
Suburban Elec Securities corfz 
Torrington Co 


Union Twist Drill 

United Drug Inc 

United Fruit Co : 

United Shoe Mach common ____.._...25 
6% preferred 

U S Rubber 

U 8 Smelting Ref & Min com..._._50 


Waldorf System Inc.__..............* 
Westinghouse Electric Corp___....12% 














14 14 
51 
74% 


2242 
21% 
1% 


122 
129 ‘se 
1% 
9'2 
79% 
42% 
442 
15 


17% 
2036 


8 
39 
42% 
oth 


47 








14 
53 
7542 
22% 


1% 


110 
85 
225 


750 
338 
1,900 


130 
285 
4,400 
1,090 


85 
1,600 
200 
105 


156 
348 
435 
318 


995 
135 
395 
275 
131 
400 
119 


118 
492 


Chicago Stock Exchange 


STOCKS— 


Admiral Corp common 
Advanced Alum Castings 

‘Aetna Ball Bearing common 

Allied Laboratories common. 

Allied’ Produets Corp com 

American Public Service pfd_._._.__100 
Amer Tel & Tel Co capital 





Armour & Co common * 
Asbestos Mfg Co common-__..—___- 
Athey Products capital 

Automatic Washer common_______-..8 
Aviation Corp (Delaware) ~...----__.43 


Bastian-Blessing Co commor = Bw 
Belden Mfg Co common = 20 
Berghoff Brewing Corp 3 
Binks Mfg Co capital. ._......_-...4.1 
Bliss @& Laughlin Inc common (5 


Borg (George W) Corp 10 
Borg-Warner Corp common 5 
Brown Fence & Wire =e. 
Bruce Co (E L) common 


Burd Piston Ring esinmon...._.__._. : 
Burton-Dixie Corp 12 
Butler Brothers 10 


Castle & Co (A M) common 

Central Illinois Pub Serv 86 pfd_..__* 

Central Ill Secur Corp common.____.1 ~ 
Convertible preferred ~..... ° 























Friday 
Last 
Sale Price 

Low 


1654 16 


10%. 9% 


12 


22% 


60 

128 

190 

1536 
6 

1542 


The 
11%, 


1342 13 
245% 24 
32 31 


17% 
53 53 


i . 11° 


ada 42% 


13 Vs 


ap 


~ 110 


12% 


Central S W Util common...______500 | 





Prior lien preferred ® 
Preferred a 


Central States Power & Light pref.._* 
Cherry Burrell Corp common. _.__..._5 
Corp eommon i 
Convertible preferred ...........__® 








14% 
52 

15% 
7 

11‘ 


see 4042 
24 22%2 


1742 


Week’s 
Range 
of Prices 


High 
17 
1042 
12% 
22% 
60 

128 

192 


15% 
6 

15% 
1M, 

12% 


41% 


for Week 


Shares 


1,000 
1,150 
450 
300 
50 

40 
400 


7,100 
2,850 
350 
750 
3,000 


650 
250 
1,900 
850 


900 
100 
250. 
200 


150 


x107 


11% Jan 
49 Mar 
71 Jan 


17 Jan 
20% Feb 
1 Mar 


76 Jan 
127 Feb 
75¢c Jan 

3 Jan 


72% Feb 
41% Feb 
3% Jan 
14'%2 Mar 


17 Feb 
1842 Feb 

7 Jan 
39 Mar 


38% Jan 
25% Jan 
110%_ Jan 
78% Jan 
46% Jan 
64%, Mar 
67% Apr 


18 Jan 
3246 Mar 


l4te 
5646 
TT 


23 
253% 


1% 


132 
133% 
2% 
lite 


847%, 
47% 

67.5 
i172 


19% 
23% 

B44 
4345 


47 
35% 
3453 
63% 
48 
743@ 
B35 


203% 
39% 


Mar 
Jan 
Feb 


Jan 
Jan 
Jan 


Mar 
Jan 
Peb 
Feb 


Apr 
Feb 
Feb 
Jan 


Feb 
Jan 
Apr 
Jan 


Feb 
Apr 
Apr 
Jan 
Feb 
Apr 
Feb 


Feb 
Jan 


Range Since January 1 
High 


Low 


16 Feb 

9% Mar 
10% Jan 
19 Mar 
51% Jan 
12542 Mar 
185% Feb 


125% Jan 
5% Jan 
15 Mar 
642 Mar 
9% Jan 


34% Jan 
22 Mar 
12% Mar 
20% Jan 
29 Feb 


15%4 Jan 
4644 Feb 
9% Jan 
39 Mar 


10% Jan 
22% Jan 


25% Jan~ 


334% Jan 
Feb 
3% Mar 
21 Jan 
10% Jan 
115 Feb 
184 Jan 


13. Mar 
20 Jan 

8% Feb 
59 Jan 





For footnotes see page 


20 Ya 


13% 
19842 

16% 

22 


10% 
$542 


Jan 
Jan 
Feb 


Feb . 


Mar 
Feb 
Jan 


Feb 
Feb 
Feb 
Jan 
Feb 


Mar 
4 Jan 
Feb 
Jan 
Feb 


Feb 


Jan . 


Mar 
Jan 


Jan 
Jan 
Jan 


Apr 
Jan 
Feb 
Feb 
Jan 
Feb 
Mar 


Jan 
Feb 
Jan 
Mar 
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OTHER STOCK EXCHANGES 


RANGE FOR. WEEK ENDING APRIL 5 








STOCKS— 

; Par 

Chicago HlecsMfg class A pfd_______ . 
Chic Milw. St Paul-& Pac wi... - 
Chicago Towel-Coywcony pfid_-________* 
Common capital < alien ° 
Chrysier Céry. cummvir 
Cities Service Co common_______- ae” 
&.uo Aluminum Uten Co com_.—_. ~~~ » 


Commonwealth Edison common___ cone | 


Consolidated Biscuit common___=—_____ 

Consumers Co com par-sh:yte A- ~~ ° 
Decker (Alf) & Cohn’ Inc’ com__-_.-~ 10 
veere & CO common. ge Po cae 
Dodge Mfg Corp common. new Sab aS ra 


Doehiler-Jarvis Corp __- 
Domestic Industries Inc class RR 


Bady Paper. Corp (The) -.-..._--.—_* 
Electric Househo:rd Util Corp______-~. f 
Elgin Nat Wateh Co new-__ = --- 15 
Plour Mills of America Ime___......- 5 
Pour-Wheel Drive Auto. .......--- 10 
Fox (Peter) Brewing common___-_.1% 
General Amer Transp. com____—_---~-~ 5 
General Candy class A._._.___---.-.-a 
General. .Finance Corp commen _-_-_-_-_- 1 

Preferred ___.._.- Bie | 
General Motors Cerp ‘eommon___._- 10 
General Outdoor Adv common___-_-.--* 


Gibson Retrigerawr Co CULL eb p 


Gillette Safety Razor common ___-__-. 


Goldblatt Bros Ine common___.__..._ bd 
Geecara Co (H W) common __..___- 2 
Great Lakes D & D common_—__-...__* 
Halil Printing Co commoen____._.____10 
Heileman Brewing Co G capital___.__ I 
Hein Werner Motor Parts._..... ~~ 8 

CSREES Oat Fs Read SE RE Re an Het 
Hibb Spencer Bartlett common _...25 
Hupp Motors common (new)-__.--.-~-- 1 
Illinois Brick Co capital__.......~.. 10 
Illinois Central RR common___-_-__100 
Indep Pneum Teol vtec new____~~---- - 


Indianapolis Pr & Lt common-_-___- ._- ° 
Indiana Steel Prod common___......1 
Warrants 





Interstate Power $6 pfd-_..__ kt e 
Katz Drug Co common _._._..___.---_1 
Kellogg Switchboard common. _.__..* 
Ken-Rad Tube & Lamp com A ee 
Kentucky: Util jr cum psa ane 
6% preferred __..-- es 
La Sallie Ext Univ common___-_. ~~ 5 
Leeats OU Uvemivuew.—.-- . on 
Cumulative preferred ~._.... ----- . 
Libby McNeil « Linvy commun. - .--.-7 
Lincoln Printing Co common _-_-_-_-_--- 1 
Lindsay Light & Chemical com--_-_- ~~ © 
McWilliams Dredging Co com___..._-* 
Marsunll Fieia cummon._...___...- 2 
Mickeiverry’s Foea Prea com. _.~~ i 
Middle West Corp capital 5 
Miller & Hart Inc common vtc.--.-~- 
Mianeapolis Brewing Co common-_-__-l 
Modine Mfg common..._........---~- ° 
Monroe Chemical Co common __-_-_.._* 
Montgomery Ward & Co com-_---... ° 
Nachman. Springfilled common____.- bd 
Dauvuwes Presouce CUUKCA cCullsivln 2 
Noblitt-Sparks Ind’.Inc capital__ 5 
North American Car common _-__-_.-- 20 
Northern Illinois Corp common _____- bg 
Northwest Bancorp commun_—_..._- ad 
Nor West Util prior lien pid_- Locnnose 
, Wg ENV aI ES PSR 100 
Nunn Bush Shoe common_______..2%2 
(iat, Shad . CORUM hewmen owen wesoe 4 


Parxer Pen Co (The) common new__25 
reavudy Cou: Go ass 6b com__....__3 











CR: DUMB OTTOS he ds cic 100 
Penn kiec Switch class A____.______10 
Peumsyivania KM vaypitai__..__..... au 
kerrect Circle (The) Co_._..___-__.___ bg 
Potter Co (The) common _______-.--_ 1 
Pressed Steei Car cummmon___- Ta 
Process Corp (Tre) common_.—__..-_- 
Quaker Oats Co common __-_-_ net . 
Rath’ Packing common_______-___-___10 
Beliance Mig new _.___~---~- a 
Sangamo Electric Co common _-_-...- . 
Schwitzer Cummins capital__...._._.__-_ 1 
Sears. Roebuck & Co capital_____..-_- ° 
Serrick Corp class B common__._.___1 
Dbighwue oteel Strap Co common-_____ ° 
gusacta:? Ou Corps..__-_—...- .—-— ... ° 
South Bend Lathe Works capital____s 
Spiegel inc conmon 2 
St. Louis Nat Stockyards capital_ ° 
Standard Dredge preferred________- _20 

I, nt — so - oeiNie mae Se 
Standard Forgings ‘common. Cie eat od 
Steudurd Ulli vil sna capMai-—__----- au 
Svein & Co class A common-__.-___--~- . 
Stewart-Warner Corp eommon______-6 
Storkline Fur Corp common-_-__-_-__-_~- 10 
vSunbeam Corp common ___.-------- . 
Sunustrand Machine Too! common---_-_5 
Swift & Co capital 25 
Trane Co (The) common____—....- 6 
208 South La Salle Street Corp com__* 
Union Carbide & ping capital___... bd 


United Light & Ry w 
U S Steel oS nn Ba mapas ibovkitetitny® 


Westinghouse Elec & Mfg— 


RAS SE EES: SAR 12% 
Wisconsin Bankshares common_-__-__- : 
Woodall Industries common___._____- $ 
Yales-AmMericun Macnine capitai.__._5 


Priday 
Last 


Sale Price 


27Y2 
2846 
117 
136% 
34 
‘Su Va 
21 
31% 


14% 
10% 
714%, 
11% 
25 


25% 
23% 


392 
16% 


38 


14% 


22% 


32 


30 

44% 
10% 
19 Ye 
34% 


34% 


Week’s 
Bange 
of Prices 
Low High 
2712 272 
2839 28% 
117 117 
80 80 
136 136% 
34 34 
8% 939 
3b+e8 35% 
19 21 
34%. 315 
26 26 
50 50 
12 13 
30 31% 
64% 6% 
74 74 
26 27 
29 293 
9% 10 
15% 17 
29 29 
6842 6844 
20 21 
14 14% 
10% 10% 
Tl'te 75 
23 23 
11% 12% 
38 V4 
heed 
18%. 25% 
25%2 25% 
23%. 23% 
3 34 
17% 19% 
18 19% 
cl 1% 
64 68>. 
8% 8% 
19 19% 
3542 36% 
38 40 
30% 32% 
16%4 1634 
2 8 
32 38 
=. 
16%, 17 
14% 14% 
7% 75% 
5534 56%" 
110 «6110 
7 
9142 10% 
23% 26 
49 49 
13% Ve 
17% er 
2934 30 
21% 22 
43%, 53 
21 21! 
25% 29% 
Be 8%. 
17 17 
48 48 
Te 81 
924% 921 
25, 25s 
6542 69% 
4942 49% 
21 21} 
14! 14%e 
28°38 29 
183 184 
173 178 
24 26! 
10% T1% 
49 50 
934 103 
1m 116 
zz! 23 
43 4334 
4842 484 
8% 8 
26's 2642 
6142 6% 
10542 106 
Ji” 32 
2542 2542 
29%2 30 
19%. 20 
43 445% 
10% 10% 
17 1742 
19%, 19% 
35. 36 
28's 3434 
36% 37% 
27 27 
7 7% 
1634 17% 
4342 44% 
54 54 
21% 21% 
25% 25% 
40 43 
20%8 21 
385% 39 
29.78. -302¢ 
5334 .54 
11342117 
30 30% 
83 865 
3414 3414 
17 17% 
15 15 
10's 10% 


Sales 
for Week 
Shares 


20 
200 
35 
50 
200 


100 
200 
8,100 
1,350 
50 


100 


6,550 
350 


350 


708 
450 


550 


Range Since January 1 


Low 
27% Feb 
28% Apr 
115 Jan 
79 Jan 
120% Mar 


26% Feb 

7% Jan 
31% Feb 
17 Feb 
30 Feb 


23 Jan 
46% Feb 
12 Apr 
2814 Mar 
5% Jan 


4842 oo 
2142 Jan 
29 Apr 


942 Mar 
116 Apr 
28 Jan 


14%, Jan 
12% 
6% 


110 


» 
a 
q 
~ 
S 


1842 Feb 
37% Jan 


25% Jan 
5142 Jan 


10142 Feb 
25% Feb 
79% Jan 


3242 Mar 
17 Jan 
14% Mar 
lu .Mar 


High 
32 Jan 
35 Jan 
117 Jan 
82 Jan 
140 Jan 


34% Mar 
9%, Mar 
35% Jan 
25 

31% Apr 
26% Jan 
50 Feb 
16 Feb 
31%, Apr 
8% Feb 
74 Apr 
2842 Feb 
29% Apr 
10% Feb 
27 


33%. Feb 


25%. Apr 
2556. Jan 


34, Mar 


24%, Feb 
23% Jan 
2 Mar 
68 Apr 
104 Jan 


20% Jan 
44%, Jan 
40 Apr 
3242 Apr 
18% Mar 
10 Mar 
38 Apr 


17. Mar 
15% Mar 
8% Feb 
5642 Apr 
lll% Feb 


10% Apr. 
26 Apr 
50 Mar 
14% Feb 
26 Apr 
34 Mar 


22 Mar. 
53 Apr 
23% Feb 
29%. Apr 
9% Feb 
18% Feb 
50 Jan 
842 Apr 
9242 Apr 


28% Jan 
7 Mar 
50 Jan 
2342 Jan 


1642 Jan 
32 rep 
184 Apr 
178 Apr 
27 Feb 


13% Feb 


50 Apr 
11% Feb 
118% Peb 
2442 Feb 
47% Feb 
50 Feb 


9% Feb 
29%4 Feb 
8% Jan 
107 Mar 


33% Jan 
25% Apr 


31 Peb 
244 Jan 
45 Jan 
12% Jan 
20% Jan 
20%, Jan 
3742 Jan 
3454. Apr 
45 Jan 


28 Feb 
8% Feb 
1744. Mar 
44% Jan 
5@ Apr 


247% Feb 
26% Mar 
4842 Feb 
22 Jan 
41 Peb 


30% Apr 
54% Jan 


117 =Apr 
34% Jan 
97% Peb 


39% Jan 
19 Jan 
17% Jan 
12% Jan 







































































Last Benge for Week 
sTocks— SalePrice of'Prices Shares Range Since January 1 
Par Low High Low Hiek 
Unlisted Stocks— 
SES COCR bo 1 6% 6% 6% 1,800 Oe 
y . r 
american Radiator @ ot omu com. 21% 20 Va 21% 900 18 = 3 Peb 
American Rolling Mill__....__.______ ” 32% 32 33% 900 32 4«=s Apr 33M 
anaconda Copper Minimg __....____ 48 46% 48 300 43% Jan 51% Feb 
Atch Top & Santa Fe Ry com. .-100 ie eas 10@ §=6Jan 110+ Jan 
Bethiehem Steel Corp common_______ e ke. oe eS 94% Jan 106 Jan 
Certain-teed Products. __.._.._.____-_- 1 19% 18% 191 21 Y, : 
Coluntbia: Gas & Electric____._...__.__ ad 123, 11% 1234 a a oa — ~ 
Continental Motors —-..._-_..-___ + tL 18% 17% 19 1,300 17% Apr oS aoe 
Curtiss-Wright 1 7% 1% 8 5,100 7% Apr 2% Feb 
Parnsworth Television & Radio... __- 1 ‘sia 15% 16% 300 15% Apr 16% Apr 
«eneral Electric Co ° 484 472 48% 900 45% Feb 51% Fen 
Graham-Paige Motors.___-__.....__.-- 1 12% 11% 12% 1,600 11% Apr 12%. apr 
Interlake Iron Corp cemmon.____.__* ni 16% 17 ~« 600: 13% Jan 20%. Fem: 
Bactede Gas Light_..-_-...._....---~-. 4 8% Te 8% 4,000 7% Apr 8% Apr 
Martin (Glenn L) Co common. __--_.-_ 1 oat — wi poh 38% Feb 44 «6 Jan. 
Nash-Kelvinator gs 22% 22 23 Ye 1,000 21 -Mar 25'%,. Jan 
Wew York Centres! capital___.._. 27% 2634 28% 900 26% Mar 35. Jan 
North American, Co._.....__.....___- 0 35 35 35%, 400 35 Apr 35%, Apr 
Backard. Motor: Car._____.__....-..- od 10% 10 102 4,600 10 #«36«Apr 10% Apr 
Pan Amer Airways Corp____.---___ 2% wok 21% ‘22 300 21% Apr Apr 
Paramount Pictures tuc-.___.__. ; ‘ 772 78 300 58% Jan 78 # $Apr 
ee Ga 33 Ya 36 35%, 36 300 35% Apr 36 06=« Apr 
Pullman. Incorporated ” iil on “ ae 59%. Peb 67 Feb 
Pure Oil Co (The) common ___. bd 26 Ye 24% 26% 2,500 20 Peb 26% Apr 
Radio Corp of America. common_____. 17% 164% 18 3;300 15% Feb 19 §6=« Jan: 
Radio-Keith-Orpheum — ~--_-.._-__ 1 24% 22% 24% 1,600 22%4 Apr 24% 
Republic Steei Vorp common_________- 34% 32% 35% 900 30 «= Jan 40%. Feb 
Socony Vacuum Oil Co Inc_-~ -__-- 15 16%. 16 1642 3,500 16 Apr 16% Apr 
Standard: Brands common _-__....___-_ a ue si ma ee pwr pe ae: ee 2 
Standard: Oil of N J 25 70% 69%. 705% 500 62% Feb 70% Apr 
Standard Steel Spring-_._.__.-..---.- L 21 20% 2142 800 20% Apr 21% Apr” 
Studebaker Corp common__...._.___._-] 31 30% 32 600 27% Feb 3 Jan 
Se Gee COT a ~~ 1 _ 9 9% 300 9 Apr 9% Apr 
STARE: FS bi 6¥e 54% 6% 6,200 5% Apr 6%. Apr 
U S Rubber Co common____-_.__- 50 85% 8542 86%, 300 66% Jan 86% Apr 
Wilson & Co common-_—.___-..----~-- . 18% 17 185 1,400 17 Apr 18%. Apr 
== ———_._ | 
Week’s Sales 
i Range —- 
6TOCKS— Sale Price of'Prices Range Since January 1 
Par Low High Low High 
American Laundry Machinery..--..20 42% 42%, 42% 200 40%.Mar 46% Jan 
American Products —......._...-...- ” ead 4 4 195 33% Jan 6 Mar 
Prior preferreé& —... ..-..-_...-..-- 7 6% 6 6% 22 6 Mar 6% Jan 
Pasticipating pid .~.....2.......- 7 dan 1842 18% 50 1342 Jan 18% Apr 
WS, Sn ken is ene 8 = 24 24 739 17%. Jan 24 Mar 
Champion Paper & Fibre__..__--~-~~ ° 55 52 52 100 47%— Feb 65 Apr 
EN SS EE NS SR ee Se * 15 15 15 45 12% Jan 15 Apr 
Cincinnati Ball Crank ..._.-.-.----- 5 anes 6% 6% 126 5% Mar 7% Mar 
Cincinnati: Street 50 16 19% 16 755 1 Jan 17? «=6(Jan 
Cincinnati Telephone 50 105% 104% 105% 472 89 Mar 105 ¥2 Mar 
Cincinnati Union Stock Yards____- aa 11% 10% 11% 1,927 10% Apr 135, Jan 
RR a ee ae . est 13% 13% 5 12 Feb 13% ise 
Dow Drug -----_-- pincionas icant niga ee 12% 12% 65 12 Jan 12% Jan 
en ke es 10 re 22%e 23% 75 19% Feb 24% Jan 
EN 3 oe 120 120 125 251 80% Jan 125 Apr 
eee’ ” eh 65 66 80 57 Jan 71 # =Mar 
gs iil ce a een, sa 55% 55% 90 55 Jan 5642 Mar 
Ee ESE RTE 5 REE nF 11% 1l'% 71 1l Mar 13% Jan 
i Sa ne RE ae ee _._100 a 49 49 50 49 Mar 51% Jan 
Kroger ae. ‘ 59% 61% 458 44% Jan 61% Apr 
Meteor _____- ee Ral UR Ge “SR ey 14 14 15 14 Apr 14 Apr 
National Pumps - ae. SS Ae oe  - 91% 9% 9% 60 9 Jan 11% Jan 
aoe 942 9% 9% 2 9 Feb 11 Jan 
Prester & Ganimle-__.....__...____. e 67% 64% 675 556 61% Feb 70% Jan 
@& preferred ______--._- ‘i .100 ; 250 250 12 250 Feb 250% Feb 
ES TEE SRTRGE Tea I a bg on 6 6 120 6 Mar 81% Feb 
, a I gs Sa cel Rye SE 38% 40% 215 32% Mar 404%, Apr 
Wii reebine Cases. 10 76 Ys 67% T6% 350 62% Mar 76% Apr 
ES IRR ES Sarener eE od ; 4042 43% 343 32% Jean 43%- Apr 
(Ec ara Eisen aR eee gma 50 J 53 53 20 50 Jan 53% Mar 
Unlisted— 
American. Rolling Mill__----_-------2 32% 31% 34% 176 27% Jan 36% Feb 
ok RD” oI acer anh 31% 32% 65 287% Jan 34%. Mar 
giana ie 33% 34% 74 2654. Mar 345%. Feb 
Columbia Gas -° 12% 11% 12% 371 9% Jan ia §6Jan 
General Motors 10 * 74% 715% 75 629 70 ~=Peb so 0s « Jan 
RSE a a ptt 25% 26% 305 20 Mar 26% Apr 
Standard Brands magnet 52% 50 52% 141 41% Feb 52% Apr 
Timken Roller Bearing._.._.____-- Pe, Pn 58% 58% 5 58% Mar 65 Jan 
Unite: Aitoratt 5.2 -..--------- ile 23 23. 30 23 Mar 23 Mar 
Last Bange for Week 
sTocKs— Sale Price of Prices Shares Range Since January 1 
Par Low High atoh 
Atron Brass Mig. ....—........... 50c 812 8% 812 100 8 Mar 9 Feb 
Allegheny Corp ~__- 1 et a6, a6Ys 128 5% Jan 8% Jan 
American Coach & Body__.----..-..- 5 “Sy 18 18 140 16%2 Mar 18 «=6(Jan 
American Tel & Tel Ha 100 ee 2189 7%a192 Vs 110 185% Feb 195 FPeb 
Brewing Corp of. Amer____.________15 Te a75 a5 14 72 # =Jan 80 Jan 
Cleveland Cliffs Iron preferred__...__ s 99 | 98% 100 285 96 Feb 102% Jan 
Cleveland Elec Ill 4% pfd.-____.--__ %. tee itl’ 111% 25 110%4 Mar 113% Jan 
Cleveland Graphite Bronze (Un)______ 1 = 10% TWt*e 50 5773 Jan 70%. Apr 
Cliffs Corp common ___ 5 iii 29 3042 810 2h% Jan 34% Feb 
Consolidated Natural Gas__.....-__ 15 ice a495~@ a51% 159 42% Jan 51 Apr 
Detroit & Cleve Navigation___._______ 5 Bt a8le aB¥se 18 7% Mar 9%, Feb 
Maen MEE 6k... 5p Set 4 615% 2585 a62% 397 58% Apr 71 Feb 
Electric Controller ____ _ Sas TAS SM, Set » a "5 75 60 65 Feb 7S Apr 





For footnotes see page 1902. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 5 


—_ 

















4 , et ae 
BONDS Friday Week’s Range 
J Friday Week’s Range New York Curb Exchange Interest Last or Friday’s Bonds Ban, 
New Yors = Bechenge Interest Last or Friday’s Bonds Range Since Period SalePrice Bid & Asked Sold jt or ce 
Period Sale Price. Bid & Asked Sold ope 4 Low High te ci. 1 
i 1 : 02 li 
Low High No. ow g Danish 5%:s 1955 M-N 194% 96 = rom 
Btinnes (Hugo) Industries— ; 41% 48 Butended 66.......----—---~<= ~-1953 F-A 90 90% 27 ap «Ce 
47-48 2nd stamped------------- 1946 A-O . 41) - com - Danzig. Port & Waterways— 94 
Toledo Edison 3%58—--------— —— 1968 J-d 105% 105% 107 ” 105% 107% External 6%s stamped__--_--- 1952 J-J t27% 29 are 28 an 
° ALima City (Peru) 64s stamped_1958 M-S $2242 242 sa 21 oe 
United Electric N J 4s----—-— 1949 J-D 108 108 108 2 108 110 23 
United Light & Power Co— . , . Maranhao stamped (Plan A) 
ist lien & cons 5'%8------—-— —-1959 4-0 - 106 108 . -— Iaterest reduced to 2%s_-.....2008 M-N ; $400] pA < 
ht & Rail (Maine) AMedellin 7s stamped__---------~ 1951 J-D $35 <x i 333, 
United allways _ s — .. 35% 
6s —_ SE IE a a 1952 F-A -- 107% 107% 4 107%4 109% Mortgage Bank of Bogota— 
Utah Power & Light Co — “me 1141 2 «(144% 116 47s (issue of May 1927)_------- 1947 M-N 51% 51% 3 Bou, as: 
Debenture 6s series A—--—-- —2023 M-B -- intr va Avs (issue of Oct. 1927)------—— 1947 A-O es gigas - po, Sli 
4Mortgage Bank of Chile 6s_._--- 1931 J-D - $28 35 a 20% 9212 
ee ae — 1954 M-S 83 80 8683 75 72% 83 ~~ 
458 income 2 8 | > > | esd r - ; Cl : = 90% 90 90 = 
of _ {108% 110% ba 107% 109 Mortgage Bank of Denmark 5s_.__1972 J-D 2 ¢ 2 5 90 , 
Wash Water Power 342s..--------1964 J-D t ” 2 7% Eeaone’ shamed (item A) 96 
West Penn Electric 5s Ze 2030 A-O ‘ 108% 108% 1 108 108% Interest reduced to 2%s------ 2008 M-S - 141 ‘ee 1% 37% 39 
West Penn Traction 5s__.----- 1960 J-D $123. 126 122 123% 
Western Newspaper Union — Rio de Janeiro stamped (Plan A) 
6s conv s f debentures_._-_----- 1959 F-A 10454 104% 104% 2 101% 106% Interest reduced to 2%------ 2012 -J +40 > ‘ 37 ax 
ARussian Government 642s-._--__1919 J-D 11% B42 12% 214 TM, 441, 
45s 1921 J ll‘2 9 1242 99 1%, 14" 
Foreign Governments & Municipalities _ 
orelgn 0 p *No par value. a Deferred delivery sale. 4 Ex-interest. ¢ Odd-lot sale. n Under-the-rule sais, 























rCash sale. x Ex-dividend. 


























































































































BONDS Friday Week’s Range , : 
New York Curd Exchange Taterest Last or Friday’s Bonds Range Since tFriday’s bid and asked prices; no sales being transacted during current week. 
Period Sale Price Bid & Asked Sold January 1 ABonds being traded flat. 
Low High No. Low High §Reported in receivership. 
Agricultural Mortgage Bank (Col)— : {Ex liquidating cash dividend of $22.50, plus stock distribution. 
20-year 76............. -April 1946 4-O -- 180 = 83 -- 78% 8a Abbreviations used above—"'cod,” certificates of deposit; “cons,” consolidated; “cum,” cumuis- 
420-year 7s - cam: 1008 ied ~ ~ ®& —- -. & tive; “conv,” convertible; “‘M,’”” mortgage; ‘“‘n-v,” non-voting stock; “vt,” voting trust certif 
Mogota (see Mortgage Bank of) ; . A 2 : ; < sentens 
ACauca Valley 7s 1948 J-D ee $26 §=630% as 26% 27% “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
RANGE FOR WEEK ENDING APRIL 5 
s 
Last Range for Week 
Baltimore Stock Exchange 8TOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales 
oeieg _ A. SD m Par Low High Low High 
STOCKS Sale Price of Prices Shares Range Since January 1 aoaine a oa RIP RES = “6 7 = = ta . hes : : yd 
7O PeCIOrIeE 2nnn nnn ww www www wa — a 
Par Low High Low High Mergenthaler Linotype ~.._-.--.-.... ° 7512 74%, T5%e 225 71 Jan 71h Feb 
Arundel Corporation Ad ie 28 29% 115 25 Jan 29% Apr 
Balt Transit Co common vt c-__------ - 8% 6% 8% 3,759 43% Feb 8% Apr Narragansett Rac’g Assn Inc_----~~- 1 22% 22%2 22% 750 17 Jan 23 Jan 
Preferred v t c 100 40 32 40 2,410 28 Feb 40 Apr Nash-Kelvinator __..._____ 2 22% 21% 231% 338 20% Feb 2538 Jan 
Consol G E L & Power 4%% pfd B-100 118 118 118 22 «116% Jan 118 Apr National Service Cos_-----------.-- i 1% 1% 1% 1,900 1 Mar 1%4 Jan 
Fidelity & Deposit Co-------------- 20 -- 175 175 20 168 Jan 175 Feb New England Gas & Elec Assn— 
Finance Co of Amer A com_-_-_.- 100 300 300 300 1 300 Mar 305 Mar 5'¥2% preferred ——_-----_----~-_- eos 122 125 130 76 Jan 132) Mar 
Guiliord Realty Co 6% pfd stpd--100  -__ 100% 100% 50 100% Mar 10042 Mar New England Tel & Tel______---_-- 100 130 129 "6 132 285 127 Feb 133% Jan 
North Butte Mining_........._--_ 2.50 1% 1% 1% 4,400 75e Jan 244 Feb 
Mt Vernon-Woodbury Mills— TE 100 -- 942 11% 1,090 3 Jan 1142 Feb 
Common --.--------------------- 20 30% 2642 30% 402 16% Jan 30% Apr 7 : 
6.75% cum prior pfd_-—----—--—- 100 100% 100 100% 50 98% Mar 102% Jan Pacific Mills ~-..-~~~- e ” 79%, 84% 85 72% Feb 84% Apr 
National Marine Bank--~-.~-~-~-...- 30 54 54 54 3 53 Mar 56 Feb Pennsylvania RR —. 50 435% 4234 441% 1,600 415g Feb 4742 Feb 
New Amsterdam Casualty----__---__2 —= 34 34 25 31% Mar 37 = Jan Quincy Mining Co oid a ey 44 4% 200 2% Jan 6% Feb 
North American Oil Co--.------~~ 25¢ -- 1.25 1.25 1,767 70c Feb 1.30 Mar Reece Button Hole Mach___.--.--__- ° 1512 15 15% 105 1412 Mar 1742 Jan 
Seaboard Commercial common-_ 10 151% 153, 15% 89 14 Jan 15’ Apr Shawmut Association __...--------.. sd 1734 17% 17%, 156 17 Feb 19% Feb 
U S Fidelity & Guar 50 53% 51% 53% 510 47% Jan 5344 Apr Stone & Webster Inc___---____.__- Te B1% = 203% 221% 348 18% Feb 2344 Jan 
Suburban Elec Securities com. .----- ¥d mare 8 8% 435 7 Jan 844 Apr 
Bonds—- Torrington Co ~.__- » ft 39 4042 318 39 Mar 4342 Jan 
Baltimore Transit Co 4s_-.---_--- 1975 sin 93% 933%, $31,000 87 Jan 935% Ap 
5s series A_.-.-.- 1975 va 99 99% 4,800 94 Jan 9934 ioe Union Twist Drill---_--_-_______..- - oe 4234 45 995 38% Jan 47 Feb 
Mt Vernon-Woodbury Mills Inc— United Drug Inc_~-..____ Se 5 oe 34% 35% 135 2538 Jan 35% Apr 
4% 20-yr debentures (subordinated). -. 102 102% 3,250 99% Jan 102% Feb United Fruit Co_-__-- & 143% 126% 145% 1,395 110% Jan 1453— Apr 
United Shoe Mach common 25 8234 80% 82% 275 78% Jan 83% Jan 
™ 8S | ee er 25 ~ 47 47 'e 131 4642 Jan 48 Feb 
= ake ———y Us Rubber o-----~--------------~- 10 ad 7042 773% 400 64%, Mar 7433 Apr 
U 5S Smelting Ref & Min com_..__ 50 6838 67%8 68% 119 67%, Apr B3%— Feb 
Preeeers BPO W6.W.< nn ccenceciccis ° 197% 19 197%, 118 18 Jan 2038 Feb 
Boston St k E h Westinghouse Electric Corp_____ 12% = 3334 341%, 492 3248 Mar 3934 Jan 
— ——E 
ock Exchange : 
ee Week’s Sales 
s Range for Week 
sTOCKS— ‘ Sale Price of Prices Shares Range Since January 1 Chi SI k E 
ar Low High Low High icago oc xc ange 
American Agri Chem Co com_.....-_* ow 42 42 25 38% Mar 45% Jan ° 23 
pcrees Sue Rene i, ge Bee Sk Re Rrigny Mean Sates 
a 191% 189% 192% 2,864 185% Feb 195% Feb Last Range for Week 
a ey ns 46% 47% 55 30% Jan 565% Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
naconda Copper 50k 46 47 273 43%, Jan 51% Feb Par Low High Low High 
Bird & Son Inc_-_- ° 23 Ve 23% 231, n “ Admiral Corp common 1 1656 16 «17 1,000 16 Feb 20%4 Jan 
Boston & Albany RR______________ 100 148 146 148 of A 4 ne 24 «Jan Advanced Alum Castings--___________ 5 10‘, 9% 10% 1,150 93% Mar 13%4 Jan 
0 lagen aetta: 25 48% 485% 491; 1.815 en 148 §=6Apr Aetna Ball Bearing common____-_-__* <>: . ae 12% 450 10% Jan 147, Feb 
Boston Elevated Ry__....-.---.._- 100 hy te 2 8 44 Mar 49% Jan Allied Laboratories common 22s_______ ° 223%, Y, 3/, ; nm 25 Feb 
831 8342 8414 750 80 Feb 8415 A . ‘4 22% 22% 300 19 Mar 25 Fe 
Boston Herald Traveler Corp__...__- * 42 41 42 900 2 ape Allied Products Corp com_~.—..~-~~- 10 -- 60 60 50 51'2 Jan 62 Mar 
37 =Feb 43% Jan American Public Service pfd______ 100 iets 128 128 40 1251 Mar 134 Feb 
Boston & Maine RR— Amer Tel & Tel Co capital__..___.__ 100 a, 3 
7% prior preferred 100 81 772 847 i a = sag rast 4 steeae 
| % rred_______-__-__. Ve 2 8 715 67 Jan 91 @g 
6% preferred stamped___________ 100 “a gl v : ; an Armour & Co common___-_____.____ 5 153 14% ly, 7 5; 55, Feb 
5% class A ist pfd____--------.- 1000, .” a ise iF = a? Jan Asbestas Mfg Co common-__2 1 6. 5M 6 : 2'aBo nth a “thy Feb 
Spee veteteettes 100 17% 16% 17% 410 133, Jan 20% Jan Athey Products capital_______________ 4 1512 15% 15% "350 15 Mar 19%2 Feb 
10% class D 1st pfd stamped____100 191% 19% 2) 230 191. Apr 21 Jan Automatic Washer common__________ 8 7 7 7TM%, 750 642 Mar 814 Jan 
Boston Personal Prop Trust....-.___ > 1734 173, 173; 2 Apr 25 Jan Aviation Corp (Delaware)...-____ — 117 11% 121 Eg 1444 Feb 
Boston & Providence RR 100 ; 5614 ; eo = 20 «Jan , ils was —— ree. ’ 
esihait abctnatieneiaiatien 6742 6642 6742 100 56 Jan 
Calumet & Hecl s 72 Mar Bastian-Blessing Co common... __ 40% 41% 650 34% Jan 42 Mar 
ume ecla = 934 10% , . ep Mis {0 common 10 24 22%, : 2654 Jan 
Cities Service 10 -- 331% 34% 213 261s Feb 34% Apr Binks Mig Co cs ite L ; 13% 13 : 13% 1 900 127% Mar 173 Feb 
@ nks | iit aire 1 245 ‘ r - ¥4 Jan 
Rastern Ges & Fuel Associates— Bliss ¢ Laughlin Inc common.___- ~75 32 31 32 400 29 Feb 35 7 Feb 
¥e2% prior preferred____________ 100 _ 10034 1003; 5 : : 
Eastern Mass Street Ry common-—_100 6% 6% 634 R a ae 103'2 Feb Borg (George W) Corp_-__=._____ 410 17% 171% 18% 900 15% Jan 22 Feb 
6% Ast preferred a 100 - 109 10614 100 7 sin a mi - pone rarnes Corp common_______ +-5 53 53. 53 re 4614 Feb 55 Jan 
> ee 100 vied 129 130 190 115 rown Fence & Wire common_____ 41 11 11 9 5 2 Mar 
5% pfd adjustment____.________ 100 37 “% . Jan 131 Feb Bruce Co (E L) common ~F “% } 250 o% Zab Sip , ' 
sete yg Inc common e aS Hits 9% ~~ aoe o- i ave ee , -- 4234 44 200 39 Mar 4542 Jan 
mployers Group Assoc___________ * 41 405; 41. » an ur ston Ring common 1 yy, 3/, 1/, y 34, Jan 
Engineers Public Service------.----.2  _- 385, 40 i 46 Feb Burton-Dixie Corp —__.___-_______ _— = #8, 2% Er eos tei, Jan 
4 Fe 40 Apr Butler Brothers 10 297% 291% 30 1.00 - a 32. Jan 
pA ae yt wate - > 65 63% 65% 724 54% Jan 65% M , 000 25% Jan 
eneral Capital Corp...........___ nghs. Mar Castle Cc , ' : 
General Electric a RA no or yng oan 46.30 Mar 48.95 Apr Genes Mien at ioe an ee 110 sanae yo 250 3342 Jan 43 _ 
Gillette Safety Razor Co—--—"—""* 40 38ia 4108 aa ga CBLMS eb Central Ill Secur Corp common_——~—-1 i... i ae eM Fe 
lnsie , = onvertible preferred -....________ * 32 29° 95. Feb 
ae tg | Bakeries class A .______ ° 13% 13 13% 240 10% Feb 14 Central S W Util common._________ 506 — 2 2% i =, — 13% Jan 
- yp 3 gE anneenmeenasy Ss 2% = 8% 2% 76 '% dan oe a Sow eatenne eempenamee oe 120 120% "40 115 Feb 124% Feb 
ee Cn -- 115115 40 112 Mar 115% Mar — — ° 19642 196 198 1,690 184 Jan 19842 Mar 
yé Ee ‘ ‘ : 
Saatn Geer 3% 3% 100 3 Jan 45 Feb Central States Power & Light pref_..e  __ 15%4 15% 50 13 Mar 16% Jan 
pores é = 5454 55% 259 43 s Fe Cherry Burrell Corp common 5 201; 90! “eb 
oew's Boston Theatres noel 20% 20%, Hy 258 Jan 58% Feb Chicago C | Pipettes: —— yt ie 45 pb =. 2 _ ce 
4 Ya 20% 40 1844 Jan 2242 Feb Conrvertinis onaioaee 3 +44 om Om 18,600 R% Feb ae ar 
@ preferred ~....._____e 6538 63% 65% 350 59 Jan 6542 Mar 
For footnotes see page 1902 
—~ 
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. OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 5 








STOCKS— 

Par 

Chicago Elec Mfg class A pfd___-~~- s 
Chic Milw St Paul & Pac w i__--_-___ 
Chiesgo Towel Co conv pfid_ i 
Common capital 2 
Chrysucer Corp common’ __---_-_____5 
Cities Service Co common___-_______ 10 
c.uo Aluminum Uten Co com-__-_____- “ 
Commonwealth Edison common ___._ 45 
Consolidated Biscuit common___._____ J 
Consumers Co com par sh yte Au... * 
Decker (Alf) & Cohn Inc com___-- 10 
veere & CO common-_-_-_-_-- cca ie ie bi 
Dodge Mfg Corp common new a = 


Doehler-Jarvis Corp — 
Domestic Industries Inc class a 3 


Bddy ‘Paper: Corp,.Cie)__._-._._..._* 
Electric Househoid Util Corp_____--_-_ cS) 


Eigin Nat.Watch.Co new __---- vical 
Flour Mills of America Inc___-- ~~ 5 
Four-Wheel Drive Auto_____________ 10 
Fox (Peter) Brewing common --1% 
General Amer Transp com__-_-__--~--~-~ 5 
General Candy class A_____ ke 
General Finance Corp common______ 1 

| a Se ee 38 
General Motors Corp common-___--- 10 
General Outdoor Adv common___--_.-- . 
Gibson Reirigeractur Cu cuilimuu. 4 
Gillette Safety Razor common___-_--- ® 
Goldblatt Bros Inc common_-_-_-__-~-~- ° 
Gossard Co (H.-W) common_.____--- ° 
Great Lakes D & D common-_-.-_-_----- . 
Hail Printing Co common___-________10 
Heileman Brewing Co G capital___--_ l 
Hein Werner Motor Parts __ ~~~ 8 

Rights ~~... 2 pe 
Hibb Spencer Bartlett common. wer eS ie 25 
Hupp Motors common (new )---.----- 1 
ilinois Brick Co capital_____._.--_ 10 
Illinois Central RR common___-____100 
Indep Pneum Tool vtc new__ ~~~ --~--- ” 
Indianapolis Pr & Lt common-_-__-_--_- ba 


Indiana Steel Prod common ___......1 
OS 2. Gagnon s wos 


Interstate Power $6 ES ee oe . 
Katz Drug Co | 
Kellogg Switchboard common--_-____-. ® 
Ken-Rad Tube & Lamp com A___-__-_-* 
Kentucky. Util jr cum 7 ee 
Gi -Prererree: 24. 66... -. 1 
La Salle Ext Univ common_-__------- 5 
Lealhh @ CU Cvssistivas_—- . a 
Cumulative preferred ~._.~~.--.--.- ° 
Libby McNeil e«& Lipvy cummin. - .---~- q7 
Lincoln Printing Co common-_-_-_-_-~--- 1 
Lindsay Light & Chemical com__---~- ° 
McWilliams Dredging Co com-____----* 
Matsuall Fieia common. _-----.--- e 
MieKeiberry’s Food Proa com-_-~._~--- i 


Middle West Corp capital___™_...._8 
Miller & Hart Inc common ytc.--~-~-~- 


Minueapolis Brewing Co common___-l 
Medine Mfg common ___-__.-------.-- ° 
Monroe Chemical Co common___-__-_-_* 
Montgomery Ward & Co com-_-_----- ° 
Nachman Springfilled common____--- ba 
Neuve Presouse CUUKCL CUulliuul id 
Noblitt-Sparks Ind. Inc capital_______5 
North American-Car common____-.-~- 20 
Northern; Illinois Corp common ___-_-_- ? 
Northwest Bancorp commun-_-__----- e 
Nor West Util prior lien pfd_-_.___100 

Pee MSOC TO Gin, vocation. n0-= 100 
Nunn Bush Shoe common__-_------2%2 
Usan Mig COMmMuibe—~-------------- ry 


Parker Pen Co (The) common new_-25 
Peavudy Coai Co ciuss B COMm__-_--.-- ts] 








s. ££ eee eee 100 
Penn Biec Switch class A____----~---10 
Penusyivania KK capitui-___---__-~ ou 
Pertéct Gircie (Tee) Ce.._.........* 
Petter Co (The) common..._.......... 1 
Pressed Steet Car cuommon_ ne a 
Process Corp (Tne) common___------* 
Quaker Oats Co common-___-_--—--~~- 
Rath Packing common---_-_-_--'._---~-- 10 
Reliance Mtg new__..----- ase 
Sangamo Electric Co common_-—---- 9 
Schwitzer Cummins capital___.._--~-- 1 
Sears Roebuck & Co capital____.__-~~-- ° 
Serrick Corp class B common-___-----1 
Siguuue Steel Strap Co common-__--__* 
GRE et Ge vidnceinepenn. nance ° 
South Bend Lathe Works capital____o 
Sptegel inc common ie et 2 
St Louis Nat Stockyards capital___--- = 
Standard Dredge Papereres... 5 onc 

Cemmon --_ ... — Be 1 
Standard Forgings pe 1 
Stavaard Ol vi 4nd vapitai-____---- 4u 
Stein & Co class A common_-_-_-_-_---- . 
Stewart-Warner Corp common__-_--_--6 
Storkline Fur Corp common_-___-_---- 10 
vSunbeam Corp common--_-_-------~-- 4 
Suuustrand Machine Too! common----5 
Swift & Co capital sisnedatl 
Trane Co (The) common___-------- 6 
208 South La Salle Street Corp com__* 
Union Carbide & Carbon capital____-- ° 
Unives Seene a Sey Wi. 
1 Oe . 
Westinghouse Elec & Mfg— 

no. ee ae 121% 
Wisconsin Bankshares common___--- : 
Woodall Industries common_________- * 
tales-AMericun Macnine capital_____5§ 


_— 


Friday 
Last 


Sale Price 


27% 
2854 

117 

13654 
34 
30% 
21 
31% 


31 
642 


27 
291, 


1534 


1434 
10% 
7438 
11% 
25 


2542 
23%, 


18 
19 


68 
85 
193% 
3642 
3942 
1634 


o8 


14% 


20 
49 
14 
26 
30 


28% 


O78 


93% 


9? 8 
116 
2234 


26% 
32 


445% 
10% 
19% 
36 

* 34% 

hee a | 
27 
167% 


Week's 
Bange 
of Prices 


Low 
2742 
28 38 
117 
80 
136 


34 
8% 
358 
19 
31% 


26 
50 
12 
30 
6%2 


74 
26 
29 


9% 
15%2 
29 


6812 
20 
14 
10 
Tle 
23 
1144 
38 


18% 
2542 
2338 


34 
17% 
18 
cl 
64 
8% 


19 
3542 
58 
30% 
16%4 
9 
32 


1654 
14'%4 
758 
55% 
110 


912 
2344 
49 
13% 
1744 
2934 


2142 
48 %4 
21 
2534 
B'e2 
17 
48 


"1, 


‘ 


9212 


25% 
652 
4912 
21 


3634 


16%4 
43'2 
54 


2112 
25% 
40 

20%8 
385s 


2978 
5344 


11342 
30 
83 


3434 
17 
15 
10'3 


High 
2712 
283% 

117 
80 

13654 


34 


252 
23% 


34 
1942 
19 “se 
1% 
68. 
85% 


1934 
3642 
40 
32% 
16%4 
9 
38 
es 
17 
1414 
75. 
5642 
110 


10% 
26 
49 
a's 
26 
30 


17% 
444 
54 


2112 
25% 
43 
21 
39 


30% 
54 


117 
30"% 
865s 


3414 
17%6 
15 

10'2 


Sales 
for Week 
Shares 


1,100 


2,100 
1,650 
600 


100 
1,800 
150 
15,650 
3,250 
100 


950 
100 


50 
300 
100 
300 


150 
750 
1.0 
870 
210 
6,550 


350 
3,300 


450 
550 
50 


350 
200 
60 
60 


40 
50 


400 
250 
2,000 
550 


2,700 
500 
4,500 
290 


50 
700 
900 

1,000 
100 


400 
1,000 
850 
600 


950 
170 


200 
500 


Range Since January 1 


Low 


2742 Feb 
28%. Apr 
115 Jan 
79 Jan 
120% Mar 


26% Feb 

7% Jan 
31% Feb 
17 Feb 
30 Feb 


23 Jan 
46% Feb 
12 Apr 
28% Mar 
542 Jan 


48% Jan 
21% Jan 
29 Apr 


9% Mar 
{16 Apr 
28 Jan 


63 Mar 
19 Jan 
12% Jan 
9%, Mar 
70%. Feb 
2012 Feb 
1144 Mar 
245, Jan 


17 Feb 
21% Jan 
22% Jan 


32 Jan 
17% Apr 
16% Jan 

la Mar 
55%, Jan 
8% Mar 


17% Feb 
33%4 Mar 
33 Jan 
28% Mar 
13 Jan 

6 Jan 
27 Mar 


14%4 Jan 
1242 Jan 
6% Jan 
55% Jan 
110 Feb 


7% Jan 
19 Jan 
46 Jan 
11% Jan 
1144 Mar 
13 Jan 


16% Jan 
30% Feb 
21 Jan 
2042 Jan 
55% Jan 
16 Mar 
45% Mar 
6% Jan 
72% Jan 


24%4 Mar 
40 Jan 
48 Mar 
1942 Mar 


14 Jan 
28 Jan 
171% Jan 
135 Jan 
23% Jan 
10¥4 Apr 


40 Feb 

842 Mar 
10844 Jan 
2242 Mar 
41°8 Feb 
4h Jan 


7% Jan 
24%, Mar 
642 Feb 
10242 Jan 


30% Mar 
2542 Apr 


28 Mar 
182 Mar 
36 Jan 
912 Jan 
16% Mar 
1742 Feb 
31% Jan 
21 Feb 
36% Apr 


25 Jan 
6 Jan 
16%, Apr 
37% Feb 
31 Jan 


20% Mar 
21 Jan 
v38 Mar 
1842 Feb 
37%3 Jan 


25% Jan 
51142 Jan 


101'2 Feb 
25'2 Feb 
79% Jan 


32% Mar 
17 Jan 
14% Mar 
ly Mar 


High 
32 Jan 
35 Jan 
117 Jan 
82 Jan 
140 Jan 


3442 Mar 
9% Mar 
35% Jan 
25 Jan 
31% Apr 


26% Jan 
50 Feb 
16 Feb 
31%. Apr 
8% Feb 


74 Apr 
2842 Feb 
293, Apr 


10% Feb 
27 Feb 
33% Feb 


6842 Jan 
22 Feb 
1642 Feb 
10% Apr 
19% Feb 
2342 Mar 
14%, Jan 
40% Apr 


25% Apr 
26 Feb 
25% Jan 


34 Mar 
24%, Feb 
23% Jan 
2 Mar 
68 Apr 
10% Jan 


20% Jan 
44%, Jan 
40 Apr 
32% Apr 
18% Mar 
10 Mar 
38 Apr 


17 Mar 
15% Mar 
8% Feb 
56% Apr 
1ll‘2 Feb 


10% Apr 
26 Apr 
50 Mar 


26 Apr 
34 Mar 


22 Mar 
53 Apr 
23% Feb 
29% Apr 
9% Feb 
18% Feb 
50 Jan 
8% Apr 
9242 Apr 


28% Jan 
70 Mar 
50 Jan 
2342 Jan 


164% Jan 
32 rep 
184 Apr 
178 Apr 
27 Feb 
13% Feb 


50 Apr 
11% Feb 
11844 Feb 
2442 Feb 
4733 Feb 
50 Feb 


9% Feb 
29%4 Feb 
844 Jan 
107 Mar 


33%2 Jan 
2542 Apr 


31 Feb 
2442 Jan 
45 Jan 
.12% Jan 
20% Jan 
20%, Jan 
3742 Jan 
34%, Apr 
45 Jan 


28 Feb 

834 Feb 
1744 Mar 
445, Jan 
54 Apr 


247%, Feb 
2634 Mar 
4812 Feb 
22 Jan 
41 Feb 


30% Apr 
54% Jan 


117 Apr 
34% Jan 
97% Feb 


39% Jan 


17%, Jan 
12% Jan 









































iam — Week 
for 
STOCKs— Sale Price of Prices Shares Range Since January 1 
dies Par Low High Low Hig 
Stocks— 
EEO OS 1 658 6% 6% 1 53 
american Radiator @ St oun com. 21% 20% 21% ‘Seo 18 _ = =" Pep 
American Rolling Mill.__.__._______ 10 323 7 ‘ ¥ 
4 32 33% 900 32 Apr 33% Apr 
aun Top Copper Minmg——-——______ow 48 46% 48 300 43% Jan 51% Feb 
y com... J * 
Bethlehem Steel Corp common______- a en a - . % — 708 = 
Certain-teed Products _.__.___.______-1 19% 18% 19% 2,100 18 Vy, 
Columbia Gas & Blectric__._.________ . 123, 11 1234 "700 1134 for 12% aad 
ee ——— CE EE 18% 175% 19 1,300 1758 Apr 19 Apr 
1ss-Wright a 7% 7% 8 5,100 753 Apr 12% Feb 
bo mete get Television & Radio. __- 1 aie 15%4 1642 300 15%4 Apr 1642 Apr 
ra ectric Co ° 4812 4742 487%. 900 45% Feb 51% Fen 
Graham-Paige Motors._____..____.__ 1 12% 11% 123 1,600 11% Apr 12% Apr 
a ag common... “a ia 15% 17 600 13% Jan 20% Feb 
oy ES eS Oe ee ee a BY, 7%, 85% 4,000 7% Apr 8% Apr 
Martin (Glenn L) Co common___--_.- 1 Pa ves a : 38% Feb 44 Jan 
Nash-Kelvinator Corp 8 22% 22 23% 1,000 21 Mar 25% Jan 
Wew York Centra! RR SAF ee ” 275% 2654 28% 900 26% Mar 35 0=s Jan 
GY ee eee 10 35 35 35% 400 35 Apr 35% Apr 
Packard Motor Car__............-._* 10% 10 102 4,600 10 Apr 10% Apr 
Pan Amer Airways Corp nearest a 21%, 22 300 21%, Apr 32 Apr 
Paramount Pictures ince... __- 77%2 78 300 5854 Jan 78 Apr 
a tang ae ae maa 36 35% 36 300 35% Apr 36 Apr 
| eee ° ms ne 59% Feb 67 Feb 
Pure Oil Co (The) common ___-_ ° 26% 24% 261% 2,500 20 Feb 26% Apr 
Radio Corp of America common ____-_-° 17% 16% 18 3,300 15% Feb 19 Jan 
Radio-Keith-Orpheum —_____.-.-____ 1 24% 22% 243 1,600 22%4 Apr 24% Apr 
Republic Steei Corp common ___._____- 34% 32% 35! 900 30 = Jan 40% Feb 
Socony Vacuum Oil Co Inc___-__~-~- 15 16% 16 16% 3,500 16 0=s Apr 1642 Apr 
Standard Brands common_-____..__--_* a ay = en aie jain ie 
Standard Oil of N J 25 70% 69% 705 500 62%. Feb 70% Apr 
Standara Steel Spring.______.._.__---1 21 20% 21” 800 20% Apr 21% Apr 
Studebaker Corp common_—__....--__ 1 31 30'2 32 600 27% Feb 34 Jan 
Sunray Oil Corp____---. = as 9 9% 300 9 Apr 9% Apr 
ne a a . 6% 5% 6% 6,200 5% Apr 6% Apr 
U S Rubber Co common_——__.______ 50 8552 85% 86%. 300 66% Jan 86% Apr 
Wilson & Co common... _-...--~~-- ° 18% 17 18% 1,400 17 Apr 18% Apr 
Cincinnati Stock Exchange 
ae Week’s Sales 
st Range fer Week 
6TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Machinery_-~-- 20 42% 42%, 42% 200 40% Mar 46% Jan 
American Products -_----_-__---~---* me 4 4 195 3% Jan 6 Mar 
Press peeterre®.sd.d nn mewn wnweews 7 6% 6 6% 22 6 Mar 6% Jan 
| ee en . en 18%2 18% 50 1342 Jan 1842 Apr 
Ul a ae Ce 8 = 24 24 739 17% Jan 24 Mar 
Champion Paper & Fibre_________--_* 55 52 52 100 473%, Feb 55 Apr 
IIE | inintni- Tice cementinhinanah -ekcckemenieemen ° 15 15 15 45 1234 Jan 15 Apr 
Gincinnati Ball. Crank.................. 5 ina 6% 678 126 5%4 Mar 7% Mar 
Cincinnati Street 50 16 15% 16 755 14 §0«6(Jan 17 Jan 
Cincinnati Telephone ~~~.~-~......- 50 105 % 10442 105'2 472 89 Mar 105% Mar 
Cincinnati Union Stock Yards_______ * 11% 1042 11% 1,927 10% Apr 135, Jan 
| RR ene: * talk 13% 13% 5 12 Feb 13% Apr 
Dow Trg --...—.~.-- ST 7 12% 12% 65 12 Jan 12% Jan 
Bagle-Picher —..........._..-_.....-20 ae 22% 23% 75 19% Feb 24% Jan 
Early & Daniel Smid combi 120 120 125 251 80% Jan 125 Apr 
CORE cre nemntceenlinmines e Sick 65 66 80 57 Jan 71 Mar 
Hobart class A Peace <2 8 TS, rae 55’ 55% 90 55 Jan 56% Mar 
Kahn via seabae™ pe 11% 11% 71 11 Mar 13% Jan 
pe... ptd : ..100 49 49 50 49 Mar 51% Jan 
BE diintencnmicenaveneigninaeanenanenacina athena bd 59% 61% 458 44% Jan 61%. Apr 
Meteor ene ° - 14 14 15 14 Apr 14 Apr 
National Pumps poten Dtesakpahag angen 914 9% 9% 60 9 Jan 11% Jan 
Preterred - : dsiplctieay sits tn 9% 9% 9% 2 9 Feb 11 Jan 
Pemeter @ Ganiete.........~.c csc. ° 67% 64% 6758 556 61% Feb 70% Jan 
8° preferred F 100 250 250 12 250 Feb 250% Feb 
es ee, _ 6 6 120 6 Mar RY. Feb 
Rapid ____- TIC oa 38% 40% 215 32% Mar 40% Apr 
U & Playing Card._....-..--....--- 10 76“ 67% 76% 350 62% Mar 76% Apr 
ad a se siaie th Menctares atest sail lioes iti Pid a i = 32% Jan 43% Apr 
eee eee 50 Jan 532 Mar 
Unlisted— 
American Rolling Mill__---------_--28 32% 31% 34% 176 27% Jan 36% Feb 
Se  Piencneetnachtiedonnée: 31% 32% 65 287% Jan 34% Mar 
IES ORUIOR, in teciengamimescmeen ea 33% 345% 74 26% Mar 3454 Feb 
Columbia Gas — ° 12% 11% 12% 371 y% Jan 14 Jan 
General Motors 10 74% 715% 75 629 70 Feb 80 Jan 
SE, ER Re 25%, 26% 305 20 Mar 26% Apr 
Standard. Brands ....cnsscscaseunsces bd 52! 50 52% 141 4174 Feb 52% Apr 
Timken Roller Bearing._.........--- bd 58% 58% 5 58%. Mar 65 Jan 
Wee 4 CERNOTALS. cnmdincweacdstnannccads wi 23 23 30 23 Mar 23 Mar 
Week’s 
“—- Bange for a week 
6TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low toh 
Akron Brass Mfg-_---------------- 50c 81 8% 812 100 8 . Mar 9 Feb 
Aliegheny Corp . ...-...-.- snes ZS a6¥% a6M% 128 5% Jan a Jan 
American Coach & Body___-------~-- 5 a3 18 18 140 1642 Mar Jan 
Amerivah. Tel & Tel..u... . unr. 100 2189 7%a192'% 110 18544 Feb 135 Feb 
Brewing Corp of Amer__-_ ese ae a75 9 «6a75 14 72 Jan 80 0=—s Jan 
Cleveland Cliffs Iron preferred____-_-. a 99 98% 100 2385 96 Feb 102% Jan 
Cleveland Elec Ill 4'2 pfd__--- oleae 111% 111% 25 110°4 Mar 113% Jan 
Cleveland Graphite Bronze (Un) 1 7042 70% 50 577s Jan 705 Apr 
Geass Seep commen... .nnsove 5 29 30'2 810 26% Jan 34% Feb 
Consolidated Natural Gas___.------ 15 a495% a515% 159 4273 Jan 51 Apr 
Detroit & Cleve Navigation__ oimuee ; a8le aBle 18 72 Mar 93, Feb 
Baton Mig --..._- sit dls oat ws aumpmeaiiiltss E 61%% a58% a62% 397 5842 Apr 71 Feb 
CTIO MOMICTORINE sce cen nnn mmecwe - ‘ioe 75 q 60 65 Feb 75 Apr 





For footnotes see page 1902. 
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Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High COMPLETE INVESTMENT 
Brig Railroad, (8) ee a ee FAI N & CO, ) 100 sroxernce 
G qeqo cee wenn nrn= » 8 an 
FACILITIES 
General Electric (Un)--------------- Bis 046% a49 313 45 Jan 52 Feb Member Los Angeles Stock Exchange 
fl eh eS 10 a72 a75 230 70% Feb 80% Jan Listed — Unlisted Issues 
General T & R Co common : 5 a435~e a48 15 37!2 Feb 46% Apr ‘s 
Glidden Co common (UN)-_---------* é 04258 a44he 75 36%4 Jan 45 Feb Direct Privete Wi . 
rec rivete ires to 
Goodrich (B F) common-_----------- bd ' a853%% 288% 66 68 Feb 88!2 Apr ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO 
——o —_ & Rubber com-_-_----* a72%_ a75%% 83 5858 Jan 7553 Apr : 
ray Drug Stores___------ ERE, ae 25 2542 326 22's Jan 26 Jan 
Great Lakes Towing common ----100 Ti 35 35% 55 3042 Feb 35% Mar 210 West 7th Street — LOS ANGELES 14 — TRinity 4121 
i aS bisa 7 0 72 Mar 78 an 
Halle Bros common___-------------- 5 a 3634 38 626 31 Jan 38 Mar — 
ee ren new com (Un)- 1 4942 49%2 404 a4 Apr 49'2 Apr 
ST ME emcees” ~ o 163, 163 172 13% Jan 2014 Feb Lo el Si k E 
Interlake Steamship —~..------------* 43 “4 434 43% 775 41 F Jan 4514 Feb s Ang es oc x e 
ee | ° a 246% a47 235 40 Mar 53% Feb Friday Week's Sales 
Kelley Island Lime & Trans_-------- * 14% 14% 14% 580 14% Mar 17% Jan sTOcKs— 5 a Range for Week 
Lamson & Sessions.___------------- 10 15% 1434 15% 1,426 1444 Jan 1734 Feb on ale Price on Prices Shares Range Since January 1 
McKay Machine --.-----------------* = 22°: 23 25 22 Apr 23 Apr Bandini Petroleum Co ~------~----- er Sa 3%, M _— 
BeaKee (A G) “B’’.. ~------------- ° _ 68 72 115 56 Feb 72 Apr Barker Bros. Corp. common ____-.--- ° 42 7 oad 6% Jan 
edusa Portland Cement----------- 50 4742 50 522 46 Jan 50 Apr Barker Bros Corp 542% pfd_------- 50 o: --Sam a fa met 
salliiaal  ddine a . a Barnhart-Morrow Cvnsolidated-__-___1 75c Feb 1 oon 
Mational Tile & iis-._.________-___- 5 eg: 20 33% cen = OF Berkey & Gay Furniture Co-.--__.2 Be Feb 1.00 Feb 
Pee ae ee ut cer es Mar 08% San Boise Chica Oil Corp 1 6% Feb 7% Jan 
Broadway Dept Store: vx | — 6% Jan 
+ en ei teeeerenerneomneneron, 25% a sor 607 195, Feb 253, Apr a ee eens 48 Jan 57 Mar 
Sargent —_.--------------- si 6 50 23% Mar 27 Feb Central Investment Corp___---~- 
Pennsylvania RR (Un)------------- ie 042% a44 165 41% Feb 47% Feb Cessna Aircraft — LOTR —_ that ng i, les lll RE 
Chrysler Corp sforce o go to press > on 9% Feb 
s - = 1 , 
Bedio Corp naan a 016% al7 150 15 Mar 19 Jan Colorado Fuel & Iron new__--------- «without the figures for att ro Reese Feb 
e Electric & Eng_------------5 sia 026% a267% 10 2512 Jan 347, Jan 5“ preferred _ 20th “4 Jan 23% Jan 
a met ie oo 2 Ue | 6 Consolidated Steel Corp_________---- c ine ap oe: We 21% Mar 24° Feb 
S ...----------------- ale 4 56% 22 5134 Feb 60 Jan ro n o pu /2 dan 45% F 
teri! ; ant. iin next Monda , : nem 30% Jan 32% Mar 
Sotherting ne eee ee OS etna 220% 220% 50 15 Feb 22 «Feb 1G,’ SBC- een nne -- ys issue. 22% Feb 27 Mar 
oo, i .. 2 = ------------ 40 25 are a 745 20%s Mar 25%2 Feb Douglas Aircraft Co_---~.- ° 
: = .-- -- a57%e ass %e 7 49 Mar 6812 Jan Dresser. Industries (new)......._...80 ae —-< — a. 
U 8 Steel (Un) . 827% a86%6 80 79% Jan 97% Feb xenanes craic: amma 50c 24 Mar 32% Jan 
Van Dorn Iron Ee, s 5 2905 3 L Electrical Products Corp_-_---.---._.-4 , ow 
Warren Refining 3 Chem 2 — “aMe yt mo i — eH ta Emsco Derrick & Equipment Co------ 5 isi ser Eng Ae 
White Motor «...______ SARS | a 40% 40%, 151 351 "Ped Psi =e Exeter Oil Co, Ltd class A----------- i BSc. Mar re) i 
S ic aieceedein- 2 — 3 an 
Youngstown Sheet & Tube common--_* - 6734 67354 152 61% Mar 7442 Feb Parnsworth Television & Radio_._..__1 3/, 
Fitzsimmons Stores class A_--.---.-1 i Mar 19% Jan 
és Jan 9% Jan 
EO ee 
General Motors Corp common_-____ 1 ft oe 15 Mar 
General Paint Corp ccmmon--—--_--.. - vig wed 79% Feb 
Gladding McBean __________________ ° = ¥44 Jan 26 Feb 
WATLING, LERCHEN & Co ee ee ee one 61% Feb 70 Mat 
® y ar 
Hancock Oil class A common _-__---- ° 
Members coer Development Co 1 Ts oi en Jan 
udson Motor Car Co_-.--.- ‘ : Jan 
New York Stock Exchange New York Curb Associate Hunt Foods A oi connggmem a 28 Mar 33. Mar 
Detroit Stock Exchange Chicago Stock Exchange Hupp Motor Car Corp_--------------1 “2% Mar ote a 
; “a Jan 
Ford Buildi Intercoast Petroleum Corp__-._..-- 
- DETROIT Jede ll Co_--—— Porscoorae ie see Sen 
‘ ee Se a ae AE og c van 
Telephone: Randolph 5530 Lincoln Petroleum a Lis Peb P50 Jan 
eed Aircraft Cor * : an 
P 1 37% Feb 42% Jan 
Se: 1 
Menasco Manufacturing © 1,05 Jan 1.50 Feb 
kL nn 1 y 
Merchants Petroleum Co_.__________ 1 6% Feb 8% Jan 
H Monogram Pictures Corp__________ i 37c Feb 60c Mar 
@ rol oc xchange Nordon Corporation, Ltd 1 : Jan 10% Jan 
Northrop Aircraft, Inc-_..-.---_____1 1136 yd . = 
Friday Week's Sales . y a 
Last Range for Week Occidental Petroleum Corp_-------~- 1 = 
sSTOCK3— Sale Price of Pri Oceanic Oil Co. i 45c Mar 75c Jan 
Par ate eee : aia 1.40 Jan 2.70 Feb 
Allen Electric 1 Atgh Pacific Finance common_______--_ 1 
Baldwin Rubber ; 6 Be 6 1,300 4'2 Jan 7% Feb Pacific Gas & Elec eommon-_--__- “38 a lp tan 
Briges ee ee eee ian - oe ee 465 15% Jan 19 Jan ‘ oF preferred NB At EDO ALC 25 Teac wr a So 
rown, McLaren —.__ ~ ’ 2 2 7 Mar 52% Feb acific Lighting Cerp common_____- = ad 
Burroughs Adding Machine___-___ ; . ns Hy 2,448 3% Jan 5 ‘ Feb : cial 3 Fm 632 Feb 
" a -—-== -- 8% 18% 100 1634 Mar 19% Jan ~~ — metoeinem Co common______1 8% J 1054 Feb 
onsolidated Paper <r ce Ranch Oil Co @ Jan 5g Fe 
Continental Motors ___........... -0 = -- 21'2 21% 100 21% Jan 23. Jan Richfield Oil Corp common___ “<4 52'2c Mar 65c Jan 
li emai mecemaaas i - 1778 18% 300 1714 Mar 23% Jan CS Sc eee 14% Feb 17% Jan 
Sa ~~ Te 30% 400 15's Feb 17%2 Apr Ryan Aeronautical Co___...__.______ i 38 Mar 4% Jan 
ro Cleve Navigation 10 meee di! a> ae es re a eS ee eb 10 Feb 
Detroit Edison common__........._ 8/4 8'e 84s 1,868 72 Mar 93 Safeway Stores, Inc_--___ ° 
Detroit kN 7 hs, et 27%5 1,450 25 Jan 275, —_ Security Company rae: Fra Feb 27% Feb 
etroit-Michigan Stove _.........._. Sa 534 200 5% Jan 7 Feb Shell Union Oil Corp_______ reseed 342 Jan 65 Feb 
ae : ed Cae 11 200 9 Jan 12 Feb oe oe ae S12 Jan 3434 Mat 
aera SO SS m1) ignal Petroleum Co Calif__.______ c ar 14c_ Feb 
i ii hi i aaa alma 16%2 16%2 16% 180 15 Mar 18% Jan Sinclair Oil Corp Pons Siege ERG - 19¢ Mar 30c Mat 
i , 7 4 ar 
Frankenmuth Brewing ______..__.____1 47, 43, ae “a 234 Mar 4 Jan Solar Aircraft Co ...______ a3 + 175@ Feb 20546 Jan 
aan 3, 4% ; ai oe cee ee eee a ee 21 Feb 23% Feb 
Ger Wood Inc... ; _ ~ Bouthern Calif Edison Co Ltd ’ 
General Finance _____- nan eangerinmee 15 <r +e 1,000 1234 Jan 1534 Feb Original preferred — Ora regret that we were 3312 Feb 39%2 Jan 
General Motors common___________- 10 = era? ean 100 13. Jan 167g Feb 6% preferred class B____________ aforced to go to r 45'4 Jan 49 = Fe 
ily M@ikisen Die Canine Lite 7244 500 1's Mar 80 Jan 542% preferred class C___________25without the fi PresS = 30% Mar 3214 Feb 
OO —., | rth 6M 4,000 5 Jan 7 Feb Southern Calif Gas 6% pref rred___25¢ e figures for 29%4 Mar 31% Jan 
Graham-Paige common _____..___, _ 1 = 11 4 aa _— 6 Mar 812 Feb Southern Pacific Company__________* the current week. We 4078 Mar 42 Jan 
Hoover Ball & Bearing " nie oe ao oem Gearsy G0 Coet nthe eee” sage to publish them a2ue Feb 503. Mar 
i | Se 5 8; “ ira) ere = y a 
er sama Mig common__ sSiaiiasiteinenent 4 23% eb + Pty 1 121 23 Feb 2514 Jan P ---------------11N next Monday ’s issue. 734 Feb OV Jan 
1 ‘ —---< 7/2 =e i's 942 .465 7 . ry : : 
one ogg ht iacierhe there 311% 30le 32 pod 17%e Mar 1912 Apr Textron Inc common--__--__-.____ 50c 7 1 ‘ 
eR Ra peneaataR: 85. Bi, gs 28% Mar 34 Jan Transamerica Corporation______ 2 1873 Mar 22% Jan 
ihe Rae 2 8 835 8 Jan 10 Jan Union ol! are Ore 16% Feb 21% Jan 
1 i ulbitiatonanin iiisintiahinasiniaienss 3 - nion of California_______ 
Eg Enema . -3 3,, 3 21950 3. Mar — Universal Consolidated Oil "aE. Ss See or 
34 Fe 8 Jan estern Air Lines Inc__.._..______ 21 Feb 2642 Mar 
pieece Serow Products i aad 1 434 4% 5 gine mt name 33%2 Jan 33% Jan 
n Oil common i 25, 2%, 2% 18725 a _ . Jan arMining Stocks— 
Murray Corp common %4 Jan aska Juneau Gold Mng Co___--__16 
+, Vorp common -.----. 10 181% 18% Vv Black M _— 8%, 2% Feb 
Packard Mot 8 8% 18 1 - ammoth Cons Mng Co-_.__ “4 Jan 12% 
SME Mittin! Ge wasmien 22 * 2012 10 10%: «2885 10 Mar 21%4 Jan Calumet Gold Mines Co__________ ioe i2c Jan 18c Feb 
al aanlee 
Co common___ 4 y 10 Mar 125, - 
Dates Daele comeuen.. 1 -- 63, 65 52 Vy; 258 Feb Cardinal Gold Mng Co 15c Feb 2ic Mar 
Bentneular Btetel nena << een emenenenene & 39% 39% 3976 ae - ’ — Tie Jan Cons Chollar G & S Mining________ : 12c¢ Jan 20¢ Jan 
Prudential Investment _.--~~~~ — — 644 6% 300 55% Jan 39% Apr Imperial Development Co_____ a 2.06 Mas — 2 
BIER ES aa mn mn we 444 4% 200 ye 7. gan Zenda Gold Mining Co____________ Se 6 Feb 8 Jan 
ibe (H W) Co 2 “a an 453 Jan _— l4c Jan 24c Jan 
iver Raisin Pa ~ % 4% 305 Y , 
Scotten-Dillcn — 1 app . 712 TV, 734 94> om yo a, Feb Unlisted Stocks— 
Sheller Mfg new common___________ aa 118 1158 300 1112 Mar hg fag Amer Rad & Stan San Corp ° 
Simplicity Pattern... : 14's 130 1454 4,234 10. Mar fin Jan American Smelting & Refining Co___* 17% Jan 23. Feb 
~---------- pote 9% 914 100 3 ‘4 Apr American Tel & “Jo 66%4 Ma 8% Mat 
6%s Jan 935 J Tel Co 100 4 r 68%8 
Tim. Beoving i ain ae ‘ = oan Ausestenn Viscose Corp_______ 14 186% Feb 194% Feb 
) sina -- 4 4 215 5 M acenda Copper Mining Co________50 ~ 72... 2 —. om 
Tp egos Sm Ta aT OM 9 Ae 2 §.F 
S aap: Ustributors._._...._e = ao ‘4 30 8 Jan 8% J Ry Co 100 12% Jan 15% Fe 
oe =o tS aia re a 4 +4 350 943 Mar 107%. yond eS sarees Refining Co 26 109 Jan 109 gan 
Ww ae " 14! . 280 39 Jan 3 San viation Corporation “2 3448 Feb 39% Mar 
arner Aircraft common... Sie ty 7 , 800 1342 Jan 18 Apr 9% Jan 14% Feb 
Wayne Screw Products ss 4 133, Rt or 2 7,205 45% Jan 6% Jan Baldwin Locomotive Works vtc_..._- 13 _ 
4 6,655 9 Jan 14 Apr Barnsdall Oil Co © 3053 Mar 383, Jan 
Bethlehem Steel Corp ° 22% Jan 2944 Mar 
For footnotes see page 1902. 98 Feb 112% Feb 
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Friday 


oo yo Sales 
sTOCKS— Sale Price of Prices —- 
Par Low High 
Borgen Company ------------------ 15 
Borg-Warner Corp -------~--------~ 5 
Canadian Pacific Railway Co----~-- 25We regret that we were 


Caterpillar Tractor Co-------------~ 
Cities Service Co_ ---~~-~--------- 


joforced to go to press 


Columbia Gas & Electric Corp__----- ‘S without the figures for 
Commercial Solvents Corp----------~ *the current week. We 
Commonwealth Edison Company----25intend to publish them 


Commonwealth & Southern Corp_____°* 











Cons Vultee Aircraft Corp___-------- jin next Monday’s issue. 
Continental Motors Corp 1 
Continental Oil Co NS aa 5 
Crown Zellerbach Corp---~-------~---~ 5 
Curtiss-Wright Corp 1 
C1a88 A cuwtnwwesonpeccwtocwoen = 1 
Electric Power & Light Corp___------ . 
General Electric Co . 
General. Foods Corp_._.--...-~-~--. La? 
Goodsell tit Fp ide a 6ecn ee * 
Graham-Paige Motors Corp_.___---_. 3 , 
Great Northern Ry Co pfd.----..._ 


- 
Interlake dun. Cerp..-....-.......-..-- . 
International Nickel Co of Canada. _* 
International Tel & Tel Corp__.___- bd 














Kennecott Copper Corp . 

Libby, McNeill & Libby 9 

Looe 6 Se Gee dese - --~.......* 

McKesson & Robbins Inc______-~---~- 18 

Montgomery Ward & Co, Inc___-.._--* 

New York Central RR * 

North American Aviation Inc___--_--1 

North American Co _~~.-~- ----- --. 10 

re Ul ° 

Packard Motor Car Co---..-..-.. . ® ; 4 
Paramount Pictures, Ine__..._.._.__ 1 We regret that we were 
Pennsylvania Railroad Co____-----_- scforced to go to press 
Phelps Dodge Corp__-__--------____ 25without the figures for 
ea ~ wanna nen - ann =- 2 === “the current week. We 
Radio Corp of America ‘intend to publish them 
Republic Steel Corp-_..-----.--.-_.. ein next Monday’s issue. 
Seaboard Oil Development___________* 

Sears Roebuck & Co (new) _--------- bd 

Socony-Vacuum Oil Co___----------_ 15 

Soute Gee Wee tiene seco s 

StaNGhee Pes | ale wncecccweacoas: bd 

Standard Oi] Co (ind) ............- 25 

Standard Oil Co (N J)_-----~-----_- 25 

Stone & Webster, Inc. ._....s....... * 

StudsRewel, BOOP. nee sncncpemecasces 1 

CWS Ge Sibeiinkedsecuhsagasesicdes 25 

ye) ge eo 25 

Texas Glee Peer GO noc cwewewoe ° 

Tide Water Assoc Oll_..............-. 10 

Union Carbide & Carbon Corp_-_-_---- ° 

Union Pacific Railroad Co__------- 100 

United Air Lines, .Ino............ 10 

United Aircraft Corp... ......-.....- 5 

United Corporation (Del.)_--.------- ” 

U & Bee Sieetittautenceneetecen s 

Warner Bros Pictures Inc_------ “a 

Western Union Tel Co A_-- --------- ° 

Westinghouse Elec & Mig Co__---- 12% 

Willys-Overland Motors, Inc_-------- 1 

Woolworth Company (F W)----—--- 10 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 5 





Range Since January 1 


Low 


52% Jan 
18'%2 Mar 
7342 Mar 
26% Feb 
10% Jan 
20 Mar 
31% Feb 
2% Jan 
27% Feb 
174s Mar 
305@ Jan 
734 Mar 
24% Mar 
21 Feb 


46% Mar 
50% Feb 


11% Jan 
5934 Mar 
13% Jan 
3612 Mar 
237% Mar 


50%, Jan 
11% Jan 
335— Jan 
47 Jan 
76% Jan 
26 Mar 
13% Mar 
3134 Mar 
19%, Feb 


10 Mar 
60', Jan 
43 Jan 
3756 Fev 


20% Feb 
1536 Feb 
31 Jan 


30 Feb 
36%—8 Jan 
15% Mar 


4742 Jan 
38 Feb 
6538 Feb 
1854 Feb 
3014 Feb 
3842 Jan 


53 Mar 
50°, Mar 
19% Feb 
100'2 Feb 
4212 Feb 
36 Jan 

4%, Jan 
80°4 Feb 


315s Jan 
3714 Mar 
33%8 Mar 
20%4 Feb 
53 Feb 


High 
54 Jan 
2212 Feb 
73'2 Mar 
33% Feb 
13% Jan 
2234 Feb 
34 Mar 
4% Feb 
32% Jan 
23% Jan 


31% Feb 
12's Feb 
3334 Feb 
237%— Mar 


5134 Feb 
50% Feb 
15% Jan 
59%4 Mar 
20% Jan 
415s Feb 
3142 Feb 


551% Feh 
1442 Feb 
39 Feb 
50 Jan 
80 Feb 
35% Jan 
16% Jan 
3434 Jan 
24%8 Mar 


125, Feb 
74 =Mar 
47 Feb 
42% Feb 
25% Mar 
1834 Jan 
39% Feb 


30 =Feb 
44% Feb 
1734 Jan 
47'2 Jan 
437_— Jan 
6812 Jan 
23 Jan 
33%, Jan 
395s Feb 


58°34 Feb 
503, Mar 
2214 Jan 
110 Mar 
51'4 Jan 
3634 Jan 
74s Jan 
962 Feb 


401, Mar 
5154 Feb 
39's Jan 
26'2 Jan 
5738 Mar 





L 





Philadelphia Stock Exchange 























STOCKS— 

Par 

RS SSE LE I ee rn a 
Tacony-Palmyra Bridge— 

Class A participating______- . 
ee 
Transit Invest Corp common _ — 

Ee ee ee 
Unieed Gate Set... nnn tenes ° 

> i SA ae: ® 
United Gas Improvement________-_ i3%e 
bo TY ae ee ie 10 


Friday Weea » 
Last Range 
Sale Price of Prices 
Low High 
7436 7138 743s 
pas 60 60 
aes 3% 3% 
242 2% 
4'2 4% ‘42 
6 S\4 6's 
5356 52%— 535s 
29 2734 2935 
23 42 23 2342 





onlice 
for Week 
Shares 


248 


Range Since January 1 


Low 
64'2 Feb 


52 Jan 
314 Mar 
1 Jan 
356 Jan 
Jan 
475— Jan 
23'e Jan 
2275 Jan 


High 
74% 8 Apr 


60 Apr 
4% Feo 
434 Feb 
4% Feb 
7% Jan 
58% Feb 
29%, Apr 
25% Feb 








Pittsburgh Stock Exchange 


STOCKS— 


Allegheny Ludlum Steel . 
Arkansas Nat Gas Co com-_-_-------+- ad 
Blaw-Knox Co ° 
Clare. (2 By) - GO. 2 nkosi se % 
. 
1 








Columbia Gas & Electric common... 
Continental Commercial Corp com-_-__.- 








pO | Fee eee 5 
Fort Pitt Brewing__- 1 
Harbison Walker Refractories.______-_ ® 
Jeannette Glass preferred___.------. . 
Lone Star Gas 10 
Mountain Fuel Suppsly__-----.-_--..10 
National Fireproofing Corp__..------ s 
National Radiator new. ~~. ------ 4 
eR eee ee 5 
Penn Federal Corp common--_-_-___--~-- * 
Pittsburgh Brewing common-_-_-_-_----~ s 

0 ES Se Sa 
Pittsburgh Plate Glass new_. -----~ 10 
Pittsburgh Screw & Bolt Corp_. ___* 


Pittsburgh Steel route common-___* 
Renner Co -..---.- 
BO Ee 
Shamrock Oil & Gas common-_-_-_-_-_-_- 
Standard Steel Springs_- ~~~ 
United States Glass common-_-_-_---..- 

CORE WE oie el cemkiosaiipnwan 
Vanadium Alloys. Bteel.....«nccen-cnnns 
Westinghouse Air Brake__---.-.----. ° 
Westinghouse Electric Corp com.__12% 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
ies 44% 45%s 
fis 63% 63% 
28 27% 28% 
on ll’ 11% 
123% 1134 12%. 
eis 3% 3% 
nae 25% 25% 
— 7% 8 
a 25% 25% 
~~ 9534 9554 
oii 18'2 18% 
1314 13 1342 
738 7 Tie 
ow 12142 12% 
pe 1'g 42 
342 34% 3% 
534 5% 6 
ra 70 70 
4358 4134 435, 
12 1154 12 
10 9', 10 
~- 17% 1% 
35c 30c 35c 
li 27% 28% 
20% 20'2 21% 
: 1034 12% 
13 10%, 13 
42'2 44 


365% 343%% 36% 
343, 3334 353% 








on'We Week 
Shares 


67 

10 

81 
100 
731 
400 
265 


500 
210 
150 
76 
1,015 
530 
180 
150 
400 


1,162 
110 
344 
250 
920 
100 

10,450 
190 

40 

775 

1,300 
475 
130 
540 


Range Since January 1 


Low 
37% Jan 
6 Mar 
2242 Jan 
1144 Feb 
9%4 Jan 
2%— Jan 
25's Mar 


736 Mar 
2276 Mar 
95 Mar 
1556 Jan 
10°54 Jan 
6%4 Jan 
12'2 Apr 
1 Mar 
3 Feb 


4% Jan 
67 Jan 
40% Feb 
9 Feb 
7'2 Jan 
1% Mar 
30c Mar 
2273 Feb 
1834 Jan 
5% Jan 
554 Jan 
40 Mar 
3276 Mar 
32% Mar 


High 
48% Feb 





Members 


Chicago Stock Exch. 





Established 1871 


New York Stock Exchange 

St. Louis Stock Exchange 

Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 583 








Si. Louis Stock Exchange 














Friday Week’s Sales 
Last Range for Week 
Friday Week’s Sales s8TOCKS— Sale Price of Frices Shares Range Since January 1 
cast Range for Week Per’ Low High Low High 
STOCKS— Sale Price of Prices Shares Range Since January 1 A S Aloe Co common. ———- 91 91 25 85 Feb 61 Mer 
Par Low High Low High American Investment common___--_--1 12% 12% 62 11 Mar 13%4 Jan 
American Stores oe? 3358 32 34 848 27%68 Jan 34 Apr Brown Ghoe common......_.......<1§ 37 37% 300 35 Mar 3734 Feb 
American Tel & Tel_..--..----..-- 100 191% 18934 192%, 870 185446 Feb 1955— Jan Burkhart Mfg common--_---—--------- 1 50 50% 400 48 Jan 50% Apr 
Autocar Company common_-__-_-__---- 50 ; 34% 34% 100 28 Jan 375, Jan Century Electric Co..............«<« 10 919 91% 9% 605 85, Jan 10%2 van 
Baldwin Locomotive Works v t c...-13 332 325, 34 315 30'2 Mar 385, Feb Clinton Industries common-_-___-.---~-- 1 35% 3512 362 2,052 33 Jan 40 Jan 
Bankers Securities Corp pfd___-~- Ss 91 91 10 83%4 Jan 91 Jan Coca-Cola Bottling common___-----~ 1 32% 33 80 2934 Jan 35% Feb 
Budd (E G) Mfg Co common-_--__---- * 21% 24 7 201—8 Feb 2614 Jan Falstaff Brewing common_-_-_------~-- 1 21% 21% 25 21142 Mar 26 Feb 
Bide Wee . 2334 25% 350 2135 Feb 2814 Feb Griesedieck-Western Brew common___* 52 532 50 50 Mar 68 Feb 
Chrysler Corp —---- 5 13455 1285 1357%% 191 11748 Feb 140753 Jan Huttig 8 & D common......_....... 5 25 26 65 2214 Mar 26 Apr 
Curtis Pub Co common-_-_-__..----_--_ bd 203% 19%, 21% 939 1913 Mar 2618 Jan Hydraulic Pressed Brick common__-_100 a 53g 86512 215 5%— Apr 8 Jan 
Delaware Power & Light______ ~-~-13 % 255, 265% 2.272 2273 Jan 265, Apr PUOCETING og. caticncenkon eee o— 48 48 60 46 Mar 5242 Jan 
Electric St | RA ae ge ° : is 31 177 4935 Ms 555 , “4 
General ‘\aeeee stabi 1¢ 74% same ie : 1.634 70% ped apie a International Shoe common--___-~---.* 46 472 252 43%2 Jan 50 Jan 
Gimmes ns eres ees » 60% 60% 10 405, Feb 615, Jan Johansen Shoe common--_-_----~---~-- 1 6% 7 75 5 Jan 9 Jan 
$4.50 preferred ___ RST A 10434 10434 50 104%4 Apr 104%4 Apr Johnson-S-S Shoe common____--_~--- . 26 26 25 25 Feb 26 Mar 
Lehigh Coal & Navigation_ ° 15% 14%, 15% 1,208 1445 Mar 1734 Jan Key Co common--_--- piateteialt 10 10% 300 10 Mar a... eee 
Lehigh Valley Mz 122... ...-- 50 13 12% 13% 262 12 Jan 17 Jan Knapp Monarch SS ES NTR . 21% 21} 10 20 Feb 2¥%2 Apr 
National Power & Light--------._-_- ° 11 10 11 580 93, Mar 121% Jan Laciede-Christy Clay Prod com_----— 5 18 18 100 15 Mar 1812 Feo 
Pennroad Corp —~ _--__ 2 8% 7% 8% 1,868 77%, Jan 9% Jan Laclede Steel common. - Ss 27% 273 100 24 Jan 28 Mar 
Penna Power & Light............_.- * 25% 265% 650 221, Feb 27.2 Jan sone See & Supply common; * zee - i. bog fo 40 Mer 
97 1 2 1 , vay o Portlan sement com.........-..- bs = 2512 2 Jan © 
shemeit-1:10 iaeneemameemanaeennenes -” * Ne satitaades wn oe Rice-Stix Dry Goods 2nd pfd___.__. 100 140 140 20 140 Apr 141% Jan 
Penna Salt Manufacturing---._-____ 50 45 46 780 4048 Mar 46 Feb St Louis Car common--. Boe 10 . 38 38 25 32 Jan 46 Jan 
Philadelphia Electric Co common__--- ° 29% 29% 30% 6,339 20 Mar 305 Feb St Louis Pub Serv cl A com__------- 1 — 294 19 Mar he, 
$1 preference common_____-_----- ° 295% 295, 30 808 287% Mar 31 Jan Scullin Steel 3s cared 1951 80'2 8042 30 117 Mar 125'2 Feb 
J. Eee 100 i201 1191, 120% 55 11812 Jan 121 Feb Scruggs-V-B Inc common__-_-_-__--- 5 32 32 32 200 65 Jan 82 Feb 
Phila Elec Power 8% pfd-.-------- 25 2815 2814 28% 1,258 28% Feb 32% Jan Securities Investment common_-_-__-_ ~~ 30 29'2 30 460 32 Mar 32 Mar 
Philco Corp ...-.. 3 3854 3742 39 510 36%, Mar 46'%4 Jan Sterling Aluminum common--------- 1 50 4812 50 1,505 18% Jan 30 Mar 
Reading Co common____---~~------ 50 de 2754 28% 111 27% Mar 33% Feb Stix, Baer & Fuller common---__---- 10 45% 43'2 45% 929 32 Jan 50 = Ap! 
 f | Gee 50 = 46% 46% 21 42% Feb 465, Jan Wagner Electric common___------- —15 123 %2 124% 6,400 4242 Mar 49 Feb 
Reo Motors _....._--_-- Be Pe at 303, 303% 10 26145 Feb s3 Jan 
Salt. ames Ot) -Corn..........-...-- 1 9% 9 93% 126 77,4 Mar 934 Mar Bonds— 
Scott Paper common____--_------_-- bd 5655 5354 565% 576 52%, Jan 597, Mar St Louis Pub Serv 25-yr conv inc__1964 123% 124% $6,400 117 Mar 125% Feb 
pk te ae My oe 9,492 1% Apr a Apr Scullin Steel 3s- = : _.1951 a 100 + 100 500 100 Apr 100. Apr 
RANGE FOR WEEK ENDING APRIL 5 
Friday Week's Sales 
Toronto Stock Exchan e Last) Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par . Low High Low High 
Friday Week’s Sales Acadia-Atlantic Sugae common-_-.---- bd 2234 2234 23 935 20% Jan 24 #£Jan 
Last Range for Week OE EEE OO , 10642 106 5 103'2 Jan 1062 Mar 
8STOCKS— Sale Price of Prices Shares Range Since January 1 Acme Gas Co jot © 9c 9loc — oa zo — rm 
Par Low High Low High Agnew Surpass Shoe common__----- ° 34 34 5 3 - ; 
ees ee Se Te ee ee 1 0 2.00 2.20 13.350 1.58 Jan 2.20 Mar 
et ee — + werner oor a Hil + NO 92 . ‘Feb 109 ‘ane Alber tm Pastiic Consol Hdeted...__.....-1 Ie 15e 15¢ 500 15c Feb 25c Jen 
See ee 1 75 92 e . e 
I 100 said iit ico = 176 Jan 199 Apr Alger Gold Mines__----------------- ; 39¢ 36c 39¢ 10.000 Fy cea S4ec -_ 
NOW IN ais etn crn se encoun *- 16% 14% 1634 4.455 14 Mar 1634 Apr Algoma Steel common_-_-~------- 21354 21% = 24 530 100 ne 10 aed 
New $1.50 preferred_____________- 20 19% 18% 195, 3.610 1814 Mar 195, Apr Preferred -- : _..-100 103 103 103 15 129% Jan an. hes 
New $2.50 preferred__.___________ 20 40% 40% 85 3812 Mar 4012 Apr Aluminium Lta@ common-----—----.—=* 207 196% 210 2.073 _ 2 7a . Pp 








For footnotes see page 1902. 
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' 
- sTOCKS— eriday NADIAN 
a of C a —~ — Ba. RANGE LISTED 
Amaigamated Larder Mines nee One oie tor Week FOR WEEK END MARKE 
ae cee een 108 Low High Shares Ra ING APRIL 5 TS 
uron er. or: 2. 107 nge Sin 
Anglo-Rou an Oll_--—-—----—-——— : abe —_ By 135 10 Low ce January 1 = 
Vv . = ag 7 . 
— ayn Mines —_——————-———— © 10% Ry - be eee Fo igh 
pex Cc d GS a 2c 1 1.20 ,850 .90 Ma 109 6 rT 
Gold Mines ————————-——-——- OM : 25 r , Feb TOC t 
Aqu Mines_——————--—-----—- 1 1.6 10%2c 9.600 ose Feb 2.40 Apr Ci —— — “ 
ariu mL Sc apeaaniaras 1 3 . 632 M 38c rele cocks 
Aquerie Poreuoine Gold ————-——— sce 1.50 1.63 10%se Mar 136 Jan Sivalen italaxtis 1 Fe gal vice age for We 
Argus C s ----- old__- 16 44¢ Se 16¢ 24.900 i” Web Coasta alaxtie fase... a of Prices BI Week _ 
4% % — ears pee 15¢ 18¢ 20,300 1.30 Mar c Feb aan Pratl a * Low Hi s Shares 
Warre ay poe aR woe 16,250 15c Ma 1.75 Cockshu Se 1 = 6 gh Ran — 
nts —— ane esate ° 20¢ 65c 80 15c M r 30 Jan tt Plow C Gola Mi 22c 22 22 ge Sinc 
Arjon an Sadana 100 10 Ye 18e 2c 17.875 ” Sac — Coin Lak . ness 40 2le = 24e 10 Low January 
y rd Gold gy A Sai 100% Rts, 10 11.000 61c Mar ar Colomac e 4.50 4 39 43 35.700 18% Jan H 1 
b pherrtewy Gold ee 234 99%4 100" 4.565 18c Mar g5c Common Yellowknif 17 ae 4.50 5.500 15¢ Mar ~ igh 
ret es Gold —— ae 1 2% 2% 164 834 Mar 24%oc ae Conigas — say a Mines_- 3 re a 6.80u 29¢ Feb ae. an — 
—— n Hardware cl ------ ol 43c 37 2.880 ry! Jan one ra ee Se agen bet er: } 7. 65c 70 320 _ Mar 43 ~ n aoe 
storia Q eesti A 1 1.54 c 49 . Jan 1 F nes__. wen ees,” ° 9 #0C Mar 5.0 pr He ‘ 
Nd aan == 4 1.2 9c (12 eb Conso one a mx 3 1 15.95 OJ ead 
Athons M a 14% “ive rh 4 «a = Gonsouidated Bakeries . Bo 43¢ oP 18+ Jan ar 
Atlas 2 ease 14c 3%4 ‘ , 24.50 68c r 5 onsum Mini 2.25 = 2.50 %0U 74ece M 7 eale 
asidue user tad oe = ieee hae — a Mar ie Conwest Explor ming 2 Smelting © 198 215 225 2,810 420 Mar is wee 
umag es Ltd nes 1 Sc 7 3.50 2%. M 62 pr s (Toronto )-——-—--——-10 5 , 510 y Jan 5le Apr Hi 
py Gold ile 373, Sofas dan c Jan Corru _ a ill 19 193 1.95 M ¢ Jar igh 
r Geld Mines 1 46C 3,184 c Jan 134%2M Cc alters «ia = 89 va - ar 2.85 _ Hind 
—_ 4 4lc 52 ar osmos vee appeals ° 185 89 91% 60 «-89 Fe ¢ 
Dasumac x i £ & © oe re ea sped Ma a a ee i Jen a0 a) eo 
- 79 . rial Mills__---------- . 2. ‘ z 
oooh ant } i 613 Ne onus == om oS nae wae oe ian 19% Apr Hom 
sn BEB tte 659 an RS EE cores resene a Ss Hb 38h Ra zo 
ank ontreal_——______-_____- . - : 1 ar Ja row’ heehee ea 60 » 31: > Ma 
Bove of Toronto.-n——- “st ibe tee i = ox we Abr Sa Mints anand 2s as 1p By 32 alex oom 
+h 8 ee Sed 16c 16 2c 45 an . Feb ub Ai atri Ue 1 ec. 7 6.00! BY c 7- 
yy Pou ™ 10 as 23% 16 ¥ac 800 o7 7.25 Feb ircraft — > cee sa 10 150 72c 50 0 50c Jan 19 pon Huds 
ss class A 16 ~ 353 27 3,000 c Mar one game 0 145 50 6 Mar 32 Pet Hug! 
alee 2a, ee Se ireaaE ° 37 5368 357 1.01 lic M 58 avies P ome -------1 -- ‘ 150 Oc Ma 70c Feb Hunt 
Bear Ex: ee Tee 8s 25%ec 36 %2 > = 21% J ar eae Feb Davis Le etroleum —— ee ee ee — 97Cc 50 50 3.900 r 86 Feb aur 
bes Dee oe ee E 2 Se fee Bi ar a 7 of oe oe Fe : 
tty B ines ium ~ Ye 233 62,1 321. M 35% ar ya hva damm * . 2.00 9,250 Ye J 1.67 * 
— oe Ltd ------ . _-* 0150 -:19%2e Mal 5% Mar oo oe . ° 1 6c Jan 67 Jan 
Bea re ° wah 2 -——3 1 7 135 1 2c Mar 37 A te Mines ———-—---_-------- 3 1642¢ 25 1.6 Jan 55 F a Impe 
ulieu Yell - lee mB 1 19 1 125 9 Feb 27c pr Di eee ° 1 18¢ 65 Jan 1.15 eb Impé 
anon nnn nn J Ja on he ganemmaeme . 31 1 5 Fe F 
jee Telepho SS ouamenenenanaes ° a 138 2 39,800 oe: ue aie aor Dickenson Yellowknif sinnthaipiocbeie ; 2.85 me re — 15¢ Mat 3 Feb mp 
lietez oe eS 4 po : te = na x J y I 
Berens e rm - (OE ae: i 2 4 see 45 Ya 7.860 Bs Mar sew Sineoaith Sele Lake Mines__----- ys gise Fra 10 200 Vi Jan 20'2¢ Jar Imp 
oe as aan 3 2.17 1.50 40 305 3 9 Mar 1.64 Ja sified Mi rams co ee oes rs 700 6 ~o Ase 
Gold = 2.25 1,873,100 39 Jen 1.76 Feb Dom grants “common ————- 1 15 116 1 Vo00 = Se Mar 16% Feb andi 
Bidg 1 143 8 196 1 .873,100 4 Jan 45% A een i> aia 1 6 1.50 48 23 c Mar 3.05 Se Ingl 
Bil ood Kirk 1 2c 199% 5c J 40 pr Do inion B SiR + 1 04 1.65 6,300 10loe eb Ins 
Blue mak eges Gold 1 1! bo 14 %4c 388 18 = 2.25 _ minién Bmee 1.06 = 104 21.300 2.16 poe oc Feb _ 
= - ’ a c . 
Bobje jo Hate : 9c + 1.07 ‘ 150 + Jan pr Domini preferred “* 27% 1.07 213 310 ava Mar 1.48 Apr P) 
Bonetal ince ie a RTI 2 33¢ a Mor ace, Maer ninson Dairies common: 38 +) ee a i ae oe a Jan Inte 
nville Mi eoweeerenee e 31e ; 6 pr le Ja Domi red _. commo —< py 28 2 an Ji P) 
| enema ne: Bang ines ~~~ ; - le 38c 61.5 Se Mar ot Dominion Electrohome Butiedti.. - 15 = = 1.685 26% 1.07 Apr 
ershing hacet remmmnmnn 23% 14 16 540 29% 92c J inion Fou onan nnnnzennnnnnod 15 165 244 Mar : Inte 
Bralorn nes -—= aa -- 1 Meo. 2302 14 — = Mar - Dom strohome = ————————---~ 35 -- 10% a 2s Jan 3234 F Inte 
Brazilian Mines, Ltd On _— ae 2tvee 15 —-— 27S 45¢ Jan Dominion Magnesi ek -- a 10% ¥%4 Jan al Int 
rewers ractio _ > 17 c 3 .900 2 an J Domi ion Malti sium ae ~ 7 33 65 1 15% J Isla 
& D nm Ligh 24c c 21c 5.700 le Ja 14 an minion alting Sen ee 3412 ‘2 10 0 M an 
British Cana 2 Ter cam, ° 17% a3e 25e 6.000 or Mar 30e Feb Sreferred = Inv isnt E 438 GAS 28% Jan 11 F ape 
British Columbie cc a MA :000 200. Mar Soc Jan ioe tacdl Gass common___.—- " 120 11% a 33. AD! Jac 
am ener oe = 28 265 re, ai c Mar an web inion oe aaa eesronse ee : : = 22's 12 1% Jan A. ADE Jac 
las umbia ckeéers — 143 <0"%8 .095 1 ‘we J Do <2 43 23 765 9 Jas 
British. B Power commo ... « 14° 8.345 6 M an minio one 25 = 4 3 1%, Jan 
---- c n.- 2 4 ar n T - a 5 00 Jan 
Broul eae tg less A... _s 6 V4 26 500 25 Mar 18% VTC ___ ar & Ch ° 1758 49 50 275 21\> Ma 15 Jel 
an Po a ae 51% 4 13 Feb New —e emical 241 15 4%, r Feb 
Buffadi ty oe a —< a waa 5215 3,140 ie 1434 Jan sl TPIS commen... . 23% Hin 25 139 45 : ro 7M Feb Sol 
Buff. son G Ltd___ er 4a\%q 34 31%. 1.565 25% Ma ¥4 Feb red ——-—--——-= ener “4 “4 26% os 12 12% an 5 a Feb See 
— am Mines ouscal 46c 4" 430 38 wd 2812 spanalée, M common______._ 100 26 25 26% 275 21 _—— ae Feb ou 
Buffalo Canadian Gol Mines 1 62c a 48c onan . _ 52% —_ eeser ot ee fea s 2512 mi. 26 320 2 an 24), ar Ka 
d Lak iio, saan’ , 64c 75,200 6 Ma 31% pr ay Gol ning cca a 25% 25% 1.08 3° Bs oer ant Ke 
Build! e Mines es. -----° 1.45 1 10,550 35¢ Mar 5 Feb E d Mines iC Re =. et 1 " 15 1 2 ae 23% eb 
vo, eM 7 ‘ *s ----- - 5} 75 4 Ma 30% Ki 
Bunk ng Produ a ie 7.50 ba 35 1.55 55¢ a 55 Jan idl oe Se eeigamees 1.3 2 ’ 251 r = Feb 
ne : ith ne eee 1 30 415 2 A 26 Kil 
tne al cts__-- ---1 a. a 20.100 : -— = East Amphi Gold Mines. 1 2.38 3 13 Jan 351% Apr } * 
B ngton Steel __- 38c 30e 2. 1.2 72¢ «Jan East st Oil_ ines_- = = 1.3 48 ” Jan 25'2 Apr i 
‘Snes a — ° 30¢ | 39¢ 28,000 6.10 i = 2 Sect Sallivan a 43e“9e STiae i = 1.05 M 17% Jan Le 
class A---------_-- ° —_ 9,80 8c M : eb an Mi “er 4 4 2 916. 1 ar 
lass A-------------_-- 31! 0 3 ar 11 F Ea ines. bd 8e 6,320 .15 Ma 1.85 La 
Calder Bo nt 15 Be 33 Oc Mar 45c —- se 1 8c 48c 5ic 29c A : 1.6 om Li 
Cald usqu —— - 15 8c 1.685 9 an onom new 251 ce 31 pr 0 Jan 
Cc well Li as * 25 13%2 2 234 ic Fe Elde ic Inve comm t f 2 10c .200 S7T2c ua 
Coteesy & — | oe geet = 3 15 = Fe = elgg > alga pment +5 <a ae ee Apr Li 
—— Fe ta preferred___.___- 1 12% 25 4.780 13 Jan 34% Mar 4, once 15 4.20 11.500 A. Apr 62c Feb 
Imont Oils nonton ~..—----—-------* 37¢ os 15 ry 224 = My Feb English El Eee Ka 13 12 25,700 as Mar 15¢c Jan | ly 
Plon_---------------- a. , e , . enactments wa ’ ‘ } ‘ 
sion Oi «xz c 40c : 11 Ma 26 Jan Class _— ee is eee 1 1.06 43 13 31 Jan 3.35 Jan a 
Ca oS gg mena 1 2.30 18 163,000 r Jan Equita -~ ss A 1 1.0 43 145 1 4.60 J 
a ee nae ~ic pinnae 1 39%2c = 2 _ : 25 28c M 15 Jan ble Life es al a wee e 09 yd = 8 20 10% Mar - - 
ass B —_" 36 35¢ # 17 ar een , 18 6.550 /2 M 15% J: f 
Gamada Gam nmon ---- 6c 3 4lc 8.075 ro 4 ce eg e 9 9 ar 2 Jan 
 oenlaemama 5¢ i 2 an 4c ¥ rid ec wentineonenettemil * _ 95,40 0c M 46 
oe wan nnn naan i 2.9 36¢ 15.425 . .10 Mar 19 Feb Seay ve ------ 25 10 2815 28% 0 1.00 Jar 1.3 Feb L 
c nathan soacet ~--------5 7 3 4.200 z Mar 2.95 a = Snemtie teen -- 10 ~ 10 25 te 145 — Le 
sumed Malti os annnnnnnnn “ Bai Et. rid 9.900 lc Mar 44c Saar Federal -" Pima ne -- ~~ nyaanea - 5. 10% ll 75 26 Mar serine Us 
yang Northern Powe: noone nan bGO saat oe 80 “10 2.40 Jan 56c Jan referred ion sateen beng 5.30 5.50 45 10 — i la 
¢ ackers — 4 2 2 5 Y, e id --- an _— 6'% a an Jar 
ociass Ba Power-——---- . 14514 14544 a ee a9 3.30 Feb Fleet mureraft + seraamneneee it haere Me 18% 1208 $10 M 13. Feb u 
fers class A_——-----__--- s ie 3 /2 = cra i ~------ — , <J. > , 
PA nnn . 11% an% 591 15 a ba 5 —_ eury-Bissell evecare -+-108 wtp 8 ; 31495 = Mat 6.35 Feb L 
Ss rtga jcnneinen™ l, i, an 2 Fo sees on togrcerae a 8% 3 183 
= Ree. ~ eae os 3 41 11% 160 «523 a rd Co of OBB aden 20¢ 117 12 1.74 4 dan si% Apr L 
Onnete ong ae p common U 0 191% 41% 66 aa Mar Mar sae B A SS RE aR * 615 15¢c ood ba 5% J 2 Apr l 
lass a 200 20 80 lo Ma 62 ndati , ss A 9 614 - 79 fe 90 an 
Canad B -. a - ss 200 410 36 3 r 14 Jan Francoe on Co he Oi aaa ey ag » « “ 612 79,600 1 Jan 9% Jan 
Can gel lamest 50 20 re 14% “Avr 4% Feb Frobisher 1 an ae “ ‘ " 2 300 4c Mar 120. Apr I 
} san hee ay common. mere ° -- 5 19 20 42 178 2 Apr 41% Apr her Explo oonnannnnnnnn2=-==-- 30 993 350 5% Jan 24c e L 
dian B k Com mon ae 90 1% 52! Jan 2134 F Gati Sugg * 32 38 30 1.50 M wine) Jan L 
Canadi ank Commerce —————1 , we 3 90 90 340 17% J 205 ' Mar ee apvemicniibooneh aa 1530 2 i ie a 
an eae | . 25%2 2 av Sao %o prefe A RE Neale ° 57c Li2 31! 8 - 
1s Ca at 254 12 7% 5% % rre mo Sr 2 5 Feb \ 
Ist preferred common -—— => - ostt 10 - : Ey 52! Jan General preferred rune OUI i Cele . 490 4.75 ae 12 750 30 Apr 7 ven 
ferred ———___--——-___--- - pred 23, 185 23% M o4 2 Apr referr ferred =--=——aoH 1 F .00 2.750 Jan 32 Ap! 4 
canaian car & foaming BB a sk is om Fs i aaa i. ae ce 2.5 7 
a. “gS 231 2.158 a J 12 Beh : el Wa Re Cie ee 5 110% 110 110% ' : an is¢_ Jan 
Can es Fdry ---* an: 98 4 231 20 an F Gian gy = Saher agg : ce . . 110! 260 $55 Pe ' 
oe Cela estat eases common. 358 512 26 860 Mar 23% Fa pal Yellowknif mmon___ ---100 13 10% 1 ll 45 14 Feb ‘ ia 1 
Cana erred wanna nanan 4 23 235 24 22% 28% F Gler Lake-P in| - 10% 4 13 55 105 Ja 19% M ! 
ino Mandan Sa centaan Sn 240 4 Jan eb aa ine an 101 : = “ 10%, Mar 
Ca Dredge ________ laptaeciehcaeae? 291, 18% 19 905 = Jan 24 J Goa old __ ne Gold S----.— 1 18% = = 9 ba hie Mar 
nadi Ma, oe —= <°2 : g1 . . an ee Sid nn 7.7 9 0 ar Mar 
nadian Food _ - 21 2213 2 — ww a AS nam a a. - Se ae 13 ADI 
enasite A Products c “ >g1 = 65 2 Lt 1642 M 23% Apr Goldere Mine we Ltd a = ige 7.99 15% Apt = Ap! 
------- 2 ; pes. est a ------ Oc i. ae 7 a Ap! 
Clas n Industrial Al commen "2 a 42%2 165 17% Mar Golderest = moa= WT c 8 20c 7,492 2012 Fel 
Canadi ~ ial Ale tinct cd <=" 6 28! 595 ar 2042 J “gate yoeaeon Sumtmarestan 2 2c 10%c 25 80 700 M 2 Feb 
jan on ert aan A e 16 S 35 4 s Jan 23 an G own nnn nn anna ann 1 66c =4 92 ° 18 “ed 75 
comotive ___ com A_. Ps, ‘ 1 2 0's J 68 Feb mi Be 3 63 92,080 c Jan 8.79 Feb 
Can ee oe ° 21 = 241 an Gol - Sanapermecseaess 1 34 c 69 8hec 25 
pe Se no eon mannan - ies at 265 “Jan 29 Mar Se igs 1 size Te Sac. -:10.300 apr 2c hee 
mo on Nee ° 38% 15 19% 1.910 12, Jan 9 Jan Golden Mani aon... 9 ie in aaae - Jan P " 
adia Us ~~ =----=-- === === ° 343 15 1,660 9% J 1 rate ‘Mining ——————--____ 1.05 17c .000 c Feb 8c Jan 
Seemadian Ct aT e 381 3 17% an ae Goldo Ing ————————-——————- 1 .05 14,000 58c M 39 
ON Graenhs , —— romana 1.0 ar 9c Feb 
Bimadiinn Tire a o---------------10 e 1.05 , 2 os 15 Feb 21 ps4 Gold one agegameame mre 1 58c ° 5 1.08 9c J gic F 
yearn a Se peta 100 16%4 04 1.15 9 33 Mar 3 «6 a Geodfiai ILE 1 30c 52c_ 60 22.05 an 25¢ eb 
ian Wir Se eae -25 106*2 16%4 1 3 3 Feb 18} an — Mi —— 2.40 26¢ 32c 42:8 0 90c Jan 
Cariboo Sipe gs 10614 10615 = its 3045 Feb _ preter ining , 23 Be Sic 32am Bk ge re 
a on. eeeaaa 4 ~- 2 3% r red ee 2c : 6.6 c 1 
— Treth ae 2 22 292 tg 6 10 Bins Jan 1.35 F raham Bousquet _ bber com 1 94c 22e 2 600 oy By Pm Jan 
tral Pa ewey ---- 2 9% .022 F 18 eb usquet _____ mon 1 68 4c : Jan 2c Jan 
Sentral Patricia id Wines=———— Se mm 22 200 19% Pt -_ Gra "Sa alia node Oe ee 1.17 8.500 2.65 Jat 
Gunteneonene "Gee = ae : 2 2942 75 as , ood 04 Mar Te ee eee . 312 112 10%ec woe — Mar , 
e Go nes — tes — 3 10 22 re Feb P a Pas 112 23,000 M 35c Ji 
Chate .——. em | 1.84 50 3.9 25% Feb 2915 A referr S Pape on 20¢c 56 qe ar 117 an 
— ‘ “i 5 ---- 7 | ) 
iseenion Gai : >> 1 2.65 1.60 0 ‘oe Jan 24 pr Vt ~ Sas r common... 20c 2 4 70 99 \ Jan 12 7 Ap! 
ic ee Sai ee 2 1.85 9.900 _ Feb Vv c co — ii es elie? * Olec 285 Ya M 2t2c M 
Cheste 1 Gat Wines — oo 4 2.8 2914 F ie common =a ° 26.5 53! ~ i118) ~ 
Chr rville — eneemennen 38¢ 33¢ .70 .900 i: 0 Feb eb Green a a 1 500 15 5 Jan 5 Jan 
omium arch e 32 39c 6.400 .50 M Gun ing Wi h_~~~--==----=------- e 31 8c 18 c Jan 57 Apr 
—— Gaia wenea . © 38e 2°10 ag Mar oe Gypsum E Wire ————— ete . -. 80% i.) | a 26¢ Jan 
~=-+----- Mines_ 1 "Se ll 2,100 Ja 3 Feb Lime = La... -----* 31 72 54 655 15sec J 
lectins 4 75 11 32c M n 4 -00 Jan Mines Ltd -—————____-__ e 53% 28 31% 15 an 20 
ootnotes se ---° 70 By 83c 705 ar — Son Hahn ies i 1 634 51 539 3 Pts 42 ose = Feb 
S see pé _ 17 8. TY, c ; ass c 63 . _ Jan . eb 
page 1902 1.25 1 - 4 oo Jan a nine ee 4 14 50¢ 634 800 15% Jan 55% Mar 
E .25 676 1 c Jan 16 Hal eferred ———————_---- 16 54c 150 = Ja 34 Feb 
210 41M 1 Jan liwell ea Wines nen ® 15 9.000 53% ™ 55 ‘ 
1.10 Mar et Jan Hamiiton Gold Mi eet rere “ 16 “~ 45¢ Jan - Feb 
ar ra. Feb Hamilton Bridge fines -_—--- oa 30 6 2.140 14 Mar 60 Feb 
90 Ja ardin pr mantegnersrane i 20 9 6 Mar Oc Feb 
r Hard ~ SB age oy ~- === 22-==2=nnna-- 1 eine 121 20. «20 45 1742 Feb 
Harker Go ~ chimereratercrsste om we Ise RE 8 od 
old Mines poo “ $6 oY. 634c 1 .200 = Mar 6 Apr 
tines _—-----—_---_ 1 ° 1915 10¥2 enn - — ne Apr 
bite ba 2 9 , ‘ 
1 1.08 11 nee a 914 = + Jan 
25 98c 4 9 0 183 an Jan 
c 23 1.10 120 4 Jan 12% Feb 
23ce 25¢ 41.280 11 Mar 20 = Apt 
1,200 yA Mar 14*2 Jan 
Oc Jan 1.24 Jan 
3ic Jan 
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Friday Week’s Sales F 
iday Week’s Sales 
Last Range for Week . 
STOCKS— Sale Price of Prices Shares Ra Si Pri ot Pie aan” 
nge Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
; Par 3 Low High Low High Par Low High Low High 
Harricana Gold Mines....-----=----~- : a a J5e 19.616 20c Mar 35¢ Jan Noranda Mines e 70 866842 71% 3.028 63 Jan 72% Jan 
Hasaga SS 1 -< 2.05 2.30 12.176 1.90 Mar 2.70 Jan Norbenite Malartic Mines._-..--.._-.- 1 80c 75c 80c 6.000 63c Mar 1.05 Jan 
Heaaway + ay —sieinieiretemiemmmtads. . 24c 20c 8 24c 19.000 19c Mar 30c Jan a ks 1 22¢ 20c 27c 11,000 20¢ Apr 35c Jan 
neath Or cot or tera ema 1 .~ in a 11,400 35¢ Mar 69c Jan Nosgold Mines.__._..-..---.....---- 1 13¢ lle l4e 10,200 10c Mar 15c Mar 
Hedley eases (wie ere error cnn 2.9 2.50 2. 4.950 2.23 Mar 3.60 Jan Normetal Minin rp  abitiaeeninmees™ ) 7 F 
Heva Cadillac ~----------~--------~~~- 1 58c 46c 58c 200.950 45c Mar 63c ios 5 -Cop i460 1.83 160 1.90 89.748 1.03 Jan 2.06 Feb 
am Norseman Mines__ ---- 24¢ 23e 625 3,40 22c Mar c- 
High wood: Caress Oil---------~------° - 8&e 9c 2,500 8c Mar ll'’2c Jan ee Tee 1 84c 74¢ 85c pr 45c Feb ose ne 
Hinde C olidated Gold Mines..._8 25 23 25 790 20%2 Mar 25¥e Jan SIOUSMIND DETROD ieee ceeweeee ° 12%c 2c 13¢ 20,700 12c Mar 22c Jan 
Hollinger Cons seer 17 16 17 2,355 15~- Jan 19% Feb Northern Canada Mines ~---~---~-~-- --° oa 1.07 1.10 2,300 1.02 Mar 1.40 Feb 
Home Oll-~-snnnm nme nnn nn nn 3.69 = 3.45 3.70 5.620 3.05 Mar 4.40 Jan Le Pa ee ° 93% 9% 9% 1,250 75% Feb 9% Mar 
Homer Yellowknife -~~------------- 1 29¢ 27c + —30¢ 26.800 20c Mar 35c Jan , > a 7 
Homestead Oil & Gas----..----..---l 734c 642c Tac 26,400 6e Mar 10c Jan Some Sess ye : 2.90 2.70 3.00 18,400 2.62 Mar 3.85 Jan 
gama-Rocklan ee ae ee 5 5 55 7 
Hosco Gold Mines- 1 59c S4c 63c 23,750 50e Mar 74c Jan ERS SS SRE <a ° one oan one a 50c sane 4 Ne 
Howey Gold Peg oy RET ee ------- 4 49 vac 48c 5le 14,600 44c Jan 73c Feb O'Leary Malartic Mines. ad 27c 2542c 29c 4.900 25c Mar jc Jan 
uueere See pe - c------ a fet 42% 4442 540 37% Jan 45% Feb Omega Gold Mines__- 1 27¢ 2le 3lc 16,620 2le Apr 43c Feb 
Hugh Malar 4 ~ 2p e_eeeemnaros . i7e 16%ee 17 3,500 16c Mar 30c Jan Omnitrans Exploration ~--.-----~---- 1 25¢ 23c 8 26c 59,600 2lc Mar 30c Jan 
Hunt’s class | new Sideiouapee - | 10 101% 60 10 Apr 10'2 Apr 
Huron & Erie common -= ----100 - 105 1065 19 95 Jan 105 Mar Orange Crush common____-~-------~ * mH 15% 15% 225 14% Jan 17 Jan 
20’¢ paid ~------~-- ----~--100 . 19% 19% 350 11 Jan 19'2 Apr Pregerted ........ x Se? Sth ee ° 1334 14 105 1334 Apr 15 Feb 
epiait iii 10 ; ; Orenada Gold Mines 37 42c 35c¢ 8 46c 27,500 3le Mar Sic Jan 
how ses on ss aleaiaienneniatetetenbeananesesiaietetetetate - Bm +, rota a - = — A — yo 2 ow i : 57¢c 56c 60c 5,600 48c Mar 7lc Feb 
eet een reer oo > 8 15: ) 558 : ar 7: an sis OT OER re rot! ES y 5 7 5 
Imperial Tobaceo of Canada ordinary_5 153% 1544 1515 io 13% Jan 16 ' Jen ‘Rights panied s f il — pos — i oe 7, ng Poa 
Preferred --~~------ cntipees dewiieinn £1 ae 8 8 10 7% Mar ae) | lB. tk ee = 7 rs 
Imperial Varnish preterred__-~.~~__- " 22 32 10 32 ~=Apr 32 Apr Pacalta Oils bd 10c 10c llc 10,643 7%4c Jan 18c Jan 
; 2 Pacific Petroleum ~~ 1 90c 90c 95c 6,955 85c Mar 1.65 Jan 
Indian Red Lake---------------_____ 1 76¢ 65e 79¢ 203,700 46c Mar 80c Jan Page Hersey (new) ° 33 330s 34 455 25 Jan 35 Feb 
Inglis (John )—~--------~---~-~--------- 6 12% 12% 12% 725 94%, Jan 14 Feb Pamour Porcupine Mines Ltd. -- oun” 1.95 1.90 1.95 10,271 1.88 Mar 2.85 Jan 
Inspiration Min & Devel i 1.25 1.15 1.25 6.500 1.10 Mar 1.65 Jan 
International Bronze common _______* nie 21% 21% 125 21% Apr 22'2 Feb Pandora Cadillac 1 33c 3le 34c 10,917 3lc Mar 46c Feb 
Preferred ~~--~------------------ 25 * 38 38 75 30 8=Jan 38 Mar Paramaque Mines 1 20c 19c 2lic 30,500 17c Mar 35c Jan 
International Metals class A_------~_ - "3% 32 33% 2,665 2954 Mar 33'2 Apr Parbec Malartic Gold 1 22c 22c 23 %ac 26,800 19c Jan 29c Feb 
PINE? .ctedhrtntidanncdecennn 100 __ 103% 103% 10 102% Jan 106 Mar 
Partanen Malartic _.............-- a sdk 8c 8c 10,000 6%c Jan llc Jan 
International Nickel Co common______ © 42%, 41% 43% 2.060 39 Mar 47 Feb Paymaster Cons Mines Ltd 1 86C 83c 86c 22.100 75¢ Jan 1.06 Feb 
International Petroleum__ ° 23% 23% ‘24% 9,380 21. Mar 27% Jan Pen-Ray Gold Mines 1 30c Sc 30c 21,200 2lc Mar 40c Jan 
International Uranium Mining____~__ 1 1.40 1.35 . 1.54 54,063 1.20 Mar 1.90 Jan Perron Gold Mines 4 1.53 1.45 1.59 6,920 1.43 Mar 1.95 Jan 
Island Mountain Mines____-._.____ 50c 2.15 2.00 2.10 1,200 1.90 Feb 2.30 Feb 
Picadilly Porcupine Gold Mines.._--1 35¢ 35c 38c 7,332 30c Mar 47c Feb 
Jacknife Gold Mines_----._---_-____ 4 25¢ 25e 30c 50,200 20c Mar 40c Feb Pickle-Crow Gold Mines 1 4.20 4.00 4.20 15,635 3.85 Mar 4.95 Jan 
Jack Waite oe 1 27e. 27c 32¢ 5,500 27e Apr 4lc Feb Pioneer Gold Mines of B C---- 1 6.85 6.75 7.00 2,100 6 Feb 7.70 Mar 
Jac0la MAISB..6.-<<-220.- ae tamaaeow 1 ial 5c 6c 2.066 oc Mar 9c Jan 
Jason Mines deta i 57¢ 46ce 57c 27,260 40c Jan 65c Feb Porcupine Peninsular 1 seme 48c 50c 5.000 45c Mar 76c Jan 
: Porcupine Reef Gold Mines_~_---. — | 54c 48c 57c 42,000 40e Mar 57c Apr 
Jellicoe Mines L 12¢ 12¢ ...12¢ 5,166 dic Mar 2lc Jan Powell River Co i 35 32% 36 2,090 29'2c Peb 36 §©Apr 
J M Consolidated Gold Mines_..----- i 6c 6c 6%ec 2,200 6c Jan 9c Jan Powell Rouyn Gold 3 1.45 1.27 1.45 2,500 1.06 Mar 1.75 Jan 
Joliet Quebec _ | 1.37 1.27 1.45 162,284 1.01 Jan 2.25 Feb Voting trust certificates__._._.__._._--. 1.23 1.38 1.23 32,600 1.00 Mar 1.65 Jan 
Journal Publishing (Ottawa) __-__-____ 15 15 15 85 .hb'e Feb 15. Jan Power Corporation © ae 14% 14% 175 13. Mar 17% Jan 
Kayrand Mining 1 27c 22c 27 11,600 19c¢ Mar -39¢c Jan fremier Gold Mining Co 1 2.36 2.34 2.45 3,750 2.34 Apr 3.30 Feb 
Kerr-Addison Gold Mines 1 1534 1558... 16 5,315 15 Jan 17% Feb kressed Metals 1 18 17% 18 290 17 Jan 22% Jan 
Kirkland Hudson 1 1.80 180° 1.90 3,400 1.70 Jan 2.30 Jan Preston East Dome Mines..__..----.1 2.80 2.70 2.90 7,065 2.67 Mar 3.45 Jan 
pe | ee eee $ 2.15 2.15 2.24 12,310 2.00 Jan 2.90 Feb Purity Flour Mills common__---- —-10 14% 13 14% 2,155 11 =Jan 144% Mar 
Kirkland Townsite ~....-----.-_---- 1 38c 30c 38c 18,500 26c Mar 55c Jan POE da ccntnnannnncunmene 40 ak 52 53% 75 51 Feb 54 Mar 
Labatt (Jehn) ° 27 252 27 955 "24% Mar 29% Jan Quebec Gold 1 ie 2.00 2.10 4,800 1.40 Jan 2.10 Mar 
Labrador Mining & Exploration__---_- y 8.95 8.10 9.00 6.720 7.00 Mar 8.75 Apr Quebec Manitou ° 82c 78c 82c 6,600 69c Mar 1.00 Jan 
Laguerre: Gold Baimes-i-.-.--- 5} 52c 50c 65c 128.600 4%c Mar 65ce Apr Queenston Gold Mines.__---_. ancomanl 1.05 1.05 1.09 11,610 86c Mar 1.25 Jan 
Lake Dufault Mines Ltd..-.-._-___-___ 1 1.10 1.03 1.13 19.450 1.00 Mar 1.46 Jan Quemont Mining “ 17% 17 18% 9,525 15% Mar 23% Jan 
Lake Fortune Gold Mines_----~_-~-_- ©  16%c l4e 17 26,000 llc Mar 19c Jan 
Regcourt Gold Mines....--__... 1 30c 28c 3lc 8,000 28c Apr 40c Jan 
Lake Shore Mines, Ltd i 223% 21% 22% 2,177 2012 Mar 26% Feb Reno Gold 1 15¢ [dc 15c 7,500 T¥ec Jan 18c Feb 
Lake of the Woods common____-___- bd Ret 33 33 10 2912 Jan 34% Mar Richmac Gold Mines_--------------- 1 78¢ 74c 78c 45,300 6le Feb 78c Apr 
La Luz Mines eT mm 6.75 7.00 600 6.35 Jan 8.00 Feb Riverside Silk common__-----~-------- 38% 38% 38% 70 38% Apr 38% Apr 
Lamaque Gold Mines_._._--__--__-_ ar 8.00 8.00 8.10 1,213 7.80 Jan 8.75 Feb OY? ae y sien 38 39 3,600 34 Jan 39 Apr 
eS See a hae a ee ° aoe 21% 21% 25 19 Jan 22 Mar . 
Robertson (P L) common_-_------~~-~- e ac 46% 46% 10 42 Jan 48'2 Feb 
Lapa Cadillac ~--___ aia 1 16c 15¢ 174ee 12.800 *14c Mar 20c Jan Preferred —----~--~----~-------~-- * 49% 49% 494 50 46 Jan 492 Feb 
nace tines H ne a a oa tee i. tne 70c Jan Roche Long Lac : 15¢ 15¢ 15c¢ 2.000 14c Mar 22c Jan 
Laura Secord Candy-- 3 23% 23 23% 485 19% Jan 24 Jan Rochette Gold Mines_- 35¢ 32c 37¢ 40,000 24c Mar 38c Jan 
3)... p . ly, , 
aN Coe Seles ~—es = 6H fe Bie 13,090 lls oo Rouyn Merger Gold Mines 1 54¢ 50c 57c 39,700 45c Mar 64c Jan 
Leitch Ltd Roxana Oils Co-- 1.49 1.40 1.52 37,650 80c Jan 1.57 Mar 
imuien Gel e = vind r= _ ieee a0e° i sie. = Royal Bank 10 24 24 24% 435 20, Jan 25 Feb 
Lingman Lake Gold Mines_____.__-_-_-— 1.25 1 07 #1 30 88.600 1.03 Mar 1.46 Feb Royalite Oil 21% 20 21'2 590 19% Mar 25 Jan 
Little Long Lac Gold Mines Ltd © 3280 2.75 2:85 8 650 2.55 Mar 3.45 Jan Rush Lake Gold Mine_-------------- 1 45c 45e  48c 4,000 42c Mar 62c Jan 
eed ‘ ; a 6 . Russell Industries common___..-----10 63 62 64% 2.065 44 Jan 64% Apr 
Loblaw Groceterias class A__..____ oa 32 31% 33 795 27% Jan 33 Apr Ryanor Mining ---- 17¢ ise 17 13,800 1Sc Mar 25c Jan 
Class “B” ° 631% 30 3154 585 26% Jan 40 Feb ‘ 
Louvicourt Goldfields 1 1.50 1.45 1.55 7,400 1.35 Mar 1.70 Jan St Lawrence Corp common 812 8l2 9 180 8 Jan 10 Mar 
Lundward Gold Mines_______________ 1 74¢ 62c 86c 287,900 40c Feb 86c Apr Crass A -...-.-.--....--..-------B 33 323 33 Ye 165 30 Feb 37 Jan 
Lynx Yellowknife Gold ° de 35c 38c 5.100 32c Mar 45c Feb St Lawrence Paper preferred__--~-~ 100 93 93 93 10 85 Feb 94 Jan 
: Ban Antonio Gold Mines Ltd_.---...-1 5.20 4.95 5.20 8,869 4.75 Mar 6 Feb 
Mecad® 21. oat i 4.25 4.10 4.25 5.055 3.95 Mar 5.00 Jan Sand River Gold 1 -- 10c 12¢ 6.300 10¢ Jan l4c Jan 
MacDonald Mines 1 4.05 4.05 4.20 8,350 3.10 Mar 7.50 Jan Sannorm Mines ~-------------------- 42c 32c 9 42¢ 64,500 28c Mar 50c Feb 
epee ere og Gold Mines__-- -.-- 1 2.92 2.91 3.10 10,425 2.80 Mar 3.79 _— mevite oo" 25 28 (ol 50 26% Feb 28 «Apr 
adsen Red Lake Gold Mines._._.__ 1 ‘ 2 ; p 4.00 Mar 5.45 Jan Scythes new preferred -_-----------— == ‘$ 
4.30 4.25 4.40 7,042 Senator Rouyn, Lta 2 1.15 1.08 1.27 13,600 98c Mar 1.27 Apr 
Magnet Consolidated Gold___________ 1 79¢ 70c 83c 79.180 -65¢«;Mar 95c Jan Shawinigan sf 26 25 26 551 21% Jan 27% Mar 
Malartic Gold Fields 1 315 2.90 3.15 23.325 2.85 Mar 3.75 Jan Shawkey ~-------------------------=- 1 74e 53c  75¢ —- 198,650 47¢_ Jan 75e_ Apr 
Manitoba & Eastern .....___________ e 4c 4c 4c 7.300 4c Feb 5¥ec Jan Sheep Creek_-----------~---------- 50c 1.57 1.41 1.60 4,550 1.41 Apr 2.08 Jan 
Sherritt-Gordon Gold Mines----—-1 2.33 2.27 2.42 223,596 1.66 Jan 3.65 Jan 
Maple- Leaf Gardens common______-__* 5 16 49 Jan 51 Mar 
Preferred oe = Eh is ES ee =! 1134 m4 sage 925 ll'te Jan 12'% Feb Sicks’ Brewery common ereetienieial ” 48 46 48 255 37% Jan 48 Mar 
Maple Leaf Milling Co common_____. © 1534 14% 15% 960 14 Jan 17 Feb Voting trust -- 48 4648 60 = 35% Jan 48. Apr 
Maralgo Gold______ ne 7 1 10c 10c 1,125 10c Jan 15%ec Jan Sigma Mines ----------------------- 1 ia “= 14% 150 18% ~ a — 
Marcus Gold__._______ a Po S 2.2 Jan Silkrnit Ltd common-_-_-_-_-~~----------- 5 8 7 18 75 f2 Jan pr 
ETS el 1 1.30 1.20 1.40 30,700 98c Jan 0 TN dite | ae, Se 5 17% Apr 17% ave 
; Silverwoods Dairies new common--__* 13 3. 33 1.497 an 14 an 
Moston Rouyn Gold_ 1 29¢ 28c 40c 57,900  28¢ Apr Sle Feb iy MN oe ns uetasiashiete « 7 ll 1 10 10 Feb 13. Feb 
Men ely OS AR a 29¢ 25c 34c 33.900 22c Mar 45c —_ 
assey-Harris common s 18 17% 18% 2,302 14%, Jan 1942 Fe ‘ 
991 ar y 1 i ons Ltd class A new--------~~~- ® 292 29% 30% 715 2742 Jan 30% Apr 
Preferred 20 29% 29% 30 965 27% Feb 35% Jan — se slate aeanscNt © O74 25% 28 2.017 24 Jan 29. Feb 
McColl Frontenac Oil S os ,; ' ' 16% Jan 21% Apr Preferred new 100 -- 107% 108 30 101% dan =: 100% Mar 
Preferred ____ 100 = < Pit 4 10443 Jan 1062 Mar Siscoe Gold Mines 1 1.05 99¢ 1.08 21,720 9lc Feb 1.40 Jan 
We. } | eke. ete ae 9.500 7%c Apr 14c Feb Sladen Malartic Mines 1 8lc = 80e «—95ce ~— 87,630 45c Jan 1.12 Jan 
McIntyre Porcupine Mines______--- --5 69 68 69 420 68 Mar 76% Jan South End Petroleum_-----~--- senen® 13c lle 4c ee By + od = y sed 
cKenzie Red ine 1 ‘ 1.25 Mar 1.75 Jan Southam Co — - > xi... 2 17 ar pr 
same eines 1 1 38 — Springer Sturgeon * 138 1.20 1.40 6.500 1.15 Mar 1.50 Feb 
A 1 y \/, 000 514c Mar 8¥%sc Feb 
McMarmac Red Lake Gold__.___._.1 52c ee a aaaee 30¢ Mar 55c Apr Stadacona Mines -- -o-> 1.22 1.07 1.25 52.231 1.00 Jan 1.55 Jan 
McWatters Gold Mines ° 30c 29¢e 32c 4.900 25 4ec Mar 36c Feb Standard Chemical common __-..----- 13 12% 13% 3.375 10 Mar 16% Feb 
Mercury Mills s 21 21 21% 140 175s Jan 22 Mar 5% preferred _-_-----------~---. 100 -- 102% 102% 20 100 Jan 103, Feb 
7 A - Standard Paving common_-___--~~-- : 9 Be 9 1.385 a gan ie gan 
Mid-Continental Oil & Gas------- ml? 12c 13c 16,700 12¢ Mar 17c Jan Preferred 21% ai 21% re tye » Feb 
Mining Corp ____ ° PP 10e its 3.645 9 Jan 12% Jan Standard Radio_-_-...----------~----* -- 72 74 120 6%2 Jan 8'2 Feb 
Modern Containers common_________- % ai 42 42 9 38°" Feb 42 Feb Starratt Olson Co---- 1 1.40 1.11 1.40 44,950 85c | Jan 1.35 Jan 
Monarch Knitting new_.._______-- 100 ” 1 a7 265 11 Feb 15% Apr Stedman Brothers ---- , 61 60 61 35 48%2 Jan 60 Mar 
New pen wt * ROOT ARS Png 100 =" gt Ro ty “0 95 Jan 101 Mar Steel Co of Canada common_-.--—--° 89% 8o 91 516 78% Jan 91 | Apr 
Ontreal Light Heat & Power______- ° 925, WY 9 9 855 22% Jan 2534 Feb Steeloy Mining Corp__---------~------- c 28¢ c , 
ght Heat & Power 23% 23% 24% 2856 ‘ : Steep Rock Iron Mines---------__° 3.45 3.40 3.60 21.775 3.00 Jan 4.45 Jan 
Moore Corp common ° 77 74. U% 17 480 70 £4Jan 77%, Feb ee ee a ee eee 100 oie 100 100 25 $8 Jan 103 Feb 
Oe ae ins eee: Ts 297 297 15 278 #£=%Jan 298 Mar 21, 1 
Mosher L, . eee a os . lc J 45c Feb Stuart Oil preferred____------------- ' -- 23% 23% 5 -3% Jan 23/2 Mar 
ne 56 . ~* — eabinad - - Sturgeon River Gold 1 37¢ sI6 = SC 3,000 = = = _ 
National Breweries common_________* i, 5 le 25 45 Feb 46 Jan Sudbury Contact - 1 20c 18%ec 20c 45,100 Ic an an 
National Grocers common__.-—_----- ° 17 ie “is 395 15% Mar 18 Jan Sullivan Cons Mines 1 2.90 2.75 2.90 5.225 2.70 Jan 3.25 Jan 
National Steel Car © 30% 28% 30% 4.080 24 Jan 30% Apr Surf Inlet Consol Gold-------~--- --50c 95c 90c 97c 44,140 48c Jan 1.09 Mar 
Negus Mines 2 2975 2.75 3.10 38,000 1.50 Jan 3.25 Mar Sylvanite Gold Mines ——umsast 3.90 3.40 3:95 14,300 3.30 Mar 4.10 Feb 
New Bidlamaque ____ 1 47c 43c 52c 26.200 40c Mar 60c Jan Taku River Gold Mines__----------—-- 1.45 1.41 1.50 9.200 1.40 Jan 1.94 Feb 
New Calumet Mines 92¢ Ble 96c 26.743 60c Jan 95c Jan Tamblyn (G) common ~* 24 24 8625 935 21% Jan 25_, Mar 
Nib ¥ : , , ferred ee it SPE 525 53 72 52% Apr 54% Mat 
‘0 Yellowknife 2 24%c 21%c 25c 28.000 18c Mar 30c Jan Pratereeé . .._.....-—- _ 8 465M 5.35 Feb 
Nicholson Mines 26c 24%c 26¢ 25,800 20c Mar 29c Feb Teck-Hughes Gold Mines ------------2 4.80 4.65 4.85 6.960 : ar . e 
ipissing Mines 4.10 4.25 420 3.70 Jan 5.65 Feb Thompson-Lund Mark Gold Miaes.-__* 72¢ 67c 73c 36,050 53c Jan 79¢ «Jan 
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1900 — Volt 
—_—_ 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING APRIL 5 
Friday Week’s Bales — 
| Friday Week’s +-~ . Last —~ 4 yt Week 
i Last Range for Wee KsS— Sale Price of Prices ares Range Since - 
1 | sTOCKS— Sale Price of Prices Shares Range Since January 1 sTOC i tee Sin ee January 1 
Par Low High Low High ¢ 26% 26 ~~ 263 695 22 _ 
‘ - British Amer Bank Note Co_--------- 20 2 ‘ : Jan 26% A 
Whushets MING .....n<cecnc<-ootoo om 1.19 1.12 1.22 77,230 73c Mar 1.22 Apr British Columbia Pr Corp A--------- ° 31 31 31 390 27 ‘ Jan 31% Pe 
7) Tw lop Tauvrce ni © 20'2 20% 2042 55 20 Mar 2242 Jan RT a ania enters ° 44s 342 4% 2,400 3% Mar - 2 . 
i v r wuls. ASS gy -en Aaa Coe 7 ee 21% 20 21% 275 20 Jan » 5 
1 q 5 l 90 1.400 1.70 Mar os 40 Feb Bruck Silk Mil 5-.—----- s 3 32! 33 580 2/ 23 8 Jan 
Toburn Golc --- . 190 1.65 1. -400 oe 461% Feb Building Products class A------------ 3 2 23%4 Jan 34 Mar F 
Toronto Elevators_—--—--------------" vm eas 6 6 ee Bulolo Gold Dredging--------------- abiettee: a 3% 00-20% Jan 24% Feb 
Torouto General Trust . 100 an 5 57 5 
Toronto Iron class A--- 13 12/2 13 1.410 112 Mar 13 Apr 0 ® 20 18'2 20 4,215 14%, Jan 2 — " 
Tuwayiasc exvioration —-———-——-——- 1 -_. _25¢ 28¢ 2,600  25¢ Apr a oe a ere 100 147% «©1474 148 is? 181 Jen an At s 
Traders Finance class A-------------* -- — = - ~ . ed 4 Ped Canada Forgings class A------------ r a 7 Ss nd 26 Feb 2942 Feb g 
Cc ass B > ~ --- --- “ 28 - 
Preferre ___-_-------100 104% «=: 103 % 104% 140 103 Feb 105 Mar ies preferred__----- ° ; 14 14 150 12% Jan 1 
Trasnevissaes a! «1 HeSOUFCED ——-——— - 235 2.90140" 9180 1.20 Mer a Can erthern Power COrp-———.-—- ° 11% 11% 11% 225 9% Mar con oe ‘ 
Twin City Rapid Transit common -- 19 19% 224 18% Jan m% Fe Canada Steamship common__-------- * 20% 19% 20" 2,275 18 Ye Jan 2234 Jan c 
i ; 9% Mar 12 Jan 5% preferred ~------------------ 50 - 52 5242 285 47%. Jan 52% Apr ¢ 
Onion Gas Co S 10% 9% 10% 2,130 3s Ma ¢ 
WED MINING —nccnctuncccecennces= 1 28e 28c 9 30¢ 11,370 27¢ Mar éSe dan Cenadian Breweries common_.-—---- * 2334 22 «24 20,381 20% Mar 27% Fel 
United Corp class A__----------~-~-- “ 31%2 31 31% 90 26%4 Jan 31° od Canadian Bronze common--—------- a 53 53 25 47 Jan 53 hee ¢ 
Tce Cs ee bd 2742 2642 272 175 pull — = Feb Preferred ~--------------------- 100 107 107 20 107 Apr 108 Jan . 
ass “ 5 gY, 605 4 ‘ 
Onited Fuei e1 cinss “A” senee 25 “6% 6 6r. 245 6 Jan o% oe Canadian Car & Foundry common----_* 19 18%4 19 1,121 16% Mar 2014 Ji 
United Ous -- a 10c 9c 10c 1,100 Te Mar 1dtac ad yoo ns wantin emma 25 22'2 22 2214 855 21% Mar 221. ro ‘ 
United Steel --- ° 12 11% 12% 14.215 88 — ens je Canadian Celanese common__-------- e 65 64 65 446 59%2 Jan 67% Feb : 
Opper Canaaa Mines Lid 2 2.909 2.65 2.95 14,850 2.55 Jan : no le eps ela ARRAN 100 42% «=—& 42% 43 195 4042 Jan 43° Mar ¢ 
/ c 
Ventures, Ltd. 14 13% 14% 1.728 13%2 Mar 16% Feb Canadian Converters class A--------- * 18 «18 265 16 Mar 18 Jan ° 
] Vicour Mines 1 43c 80 4le 442 ~~ ai one Pe Canadian Fairbanks preferred__---- 100 154 154 154 10 154 Apr 154 Apr 
Villbona Geld Mines Ltd_.-----.~--- : 26 26 26 ‘ soo = aoe yo Aa Canadian Foreign Investment_----~ -_ 49 47'2 49 187 45% Mar 53 Jan 1 
Vulcan Oils = jn atic aabanaaa am 26c 28¢ 2 hi ’ 
, Waite-Amuit. Mines, Lta_ ° 4.50 4.50 4.65 6.545 4.25 Feb 5 Jan Canadian Ind Alcohol common__-_--- . ~ 18% 19 1,075 1642 Feb 22 
}}  Walker-Goodecham & Worts com——e 12542 1231251 gaz 109 Fed 138, C1088 Bannan nnn S$ 15% 15% 15% 9225 13H Feb 18% Jan : 
} —- =n phe. . Canadian Locomotive ~---~---------- “4 4 , ar F 
4 Wasa Lake Gold Mines__.-.__1._1 1.35 1.30 1.40 13.800 1.15 Mar 1.69 Jan PORE il A EIA ° 16'2 1642 16%2 315 15% Jan 1734 An 
{ ' 
‘ Wekusko Consolidated__------------.- 1 45¢ 45c 48c 9,000 4lc Mar 55¢c Mar Canadian Pacific Railway__...------ 25 2112 21% 22 3,009 1934 Mar 2454 Feb 
i Wesi Mala rvic ’ - 35¢ 38c 3,100 + = Ro oe Cockshutt Plow _- _* 1634 1642 16% 805 15% Mar 1815 Jan 
. ie oe a, Ue Ue ow 688 den Se Consolidated Mining & Smelting_---—- 5 90% 89 91% 3170 78 Jan 91% Feb 
i reterred eee een nan -- 200 215 95 Consumers Glass . 46 45 46 = 41% Jan 46 Apr 
qt Western Stee! IO 28 23 28 '2 315 7 Jan 30 Jan Crown Cork & Seal Co ——————— 48 2 47 . 48 . 370 47 4 Jan 50% Feb 
Westons Lta common e 2 ; 1.910 Mar 33 Apr P P . 
RB ccc emnveemeer 100 (0644 10732 $5 104% Jan 108% Feb Ieee Odes 2 ah Uwe a Ul; 
| Winnlgog ‘icctrto common 2 Suc asée 15% 1349 Laie Feb 17% Jan Distillers Seagrams common———----—- .e 2.2: te oe 8S 
{ ---------- Y 4 “4 Sh = j 2 J d 5, 
‘ Preferred . . 100 -. 100% 102 90 9412 Jan “= ape Dominion Sridge 3 2 | eb 45% Jan 
+ Winora Gol2 Mines_- coenits 1 36¢ 32c 36¢ 13,100 26c Feb c Dominion Coal preferred__-_____-_25 15 14% 15% 1,441 13% Mar 15% Apr 
" i iries common____-----~- ° ls 6 Vy J; 
mpm Serieng 7-=aeaeaatat ate . - 3 % ie Os A os en gta erecta 35 33.33 54 31% god au = 
Wright Hargreaves ‘Mines i 4 — rg Py 32¢ Yo 67c Feb Dominion Foundries & Steel__------- . , 34 34 40 31% Jan 3742 Feb 
. me ‘ 9 & 
Ymir Yankee Girl ° eic 0c 213ac 13.000 18¢ Mat aoe Jan Dominion Glass common__--------- 100-235 225 = 235 105 #4175 Jan 235 = Apr 
York Knitting common__------------ 16 14% 16 1.270. . 16% Mar Dominion Steel & Coal class B------ 25 17% 15% 17% 24,776 12% Mar 173, Apr 
Dominion Stores Ltd bd 24 23'%2 24 525 21% Jan 24 ~=Feb 
} Dominion Tar é& Chemical common-.-_® 27 2434 27 2.525 23% Feb 32% Feb 
™ — Voting trust certificates__.______-~_- 25'2 2334 25%2 2,175 23% Feb 25'> Apr 
ere 100 ae 110.45 110.45 65 109% Jan 112% Jan 
ee a ae ea 25 25 12 225 25 Apr 2542 Apr 
. + Dominion Textile common___--~-----~-~ °.- 30) 101 103 1,412 90 Jan 103% Mar 
oronio _ peailemnsesprearne atenetseese: 100 180 174% 180 6 165 Jan 180 Mar 
Dryden Paper —_--- ae ° 18 1642 18 5,235 13 Feb 18 = Apr 
o East Kootenay Power. _------~-~~~- ° 7c 5c 227 45c Feb 75c Apr 
oe ‘a oe Electrolux Corporation __----__--____ he 1734 19 1,035 16% Mar 20% Jan 
e Ks ) 
sTOCKs— Sale Price of Prices Shares Range Since January 1 Srey S ERAS Peas. se ah aM OB:...: oe = om 
Par Low High Low High English Electric class A--...----___- « 29 28 29 215 27 Mar 35 Jan 
Andian Nztional LS -  . “ 1912 191% 25 1942 Apr 23. Jan Oe: ee . 1042 10'2 1042 75 9 Mar 13%4 Jan 
Aspestus Corp s ° i 23 33 140 23 + Apr 36 = Jan Famous Players Canad Corp new_---°* 183% 165, 1812 24,890 15. Mar 18'2 Apr 
ae a 59 5812 59 280 55 Mar 62 Feb Foundation Co of Canada_---__-~-_- , 32% 31% 32% 785 28% Jan 34 Feb 
; — anny Pulp & Paper com__® 97 73 78 1.000 56 Feb 78 Apr Gatineau Power common-_---~-_------ d 18% 18%4 301 14% Jan 191% Mar 
Co ge SET Sh Se 100 2 182 188 20 170 Mar 185 Mar Ges preferred .............-.- 100 pa! 110%4 110%4 5 110 Jan 111 = ‘Feb 
. Brown Co common_.--_-....----....1 1% 6% Ti% 15.726 534 Mar 7% Jan Geteral Steel Wares common___--_-___- ° 19 187, 19 660 18 Mar 2056 Feb 
: Preferred ._. csenil -100 1001. 100 101 172 84 Jan 101 Apr Co I eee 100 = 1 107%4 108 100 106 Jan 108 Mar 
Bruck Silk Mills sane 2 20 21%, 400 20 Apr 2342 Jan Gurd (Charles) common__________-_- * ly 9% 10 831 8% Mar 13. Mar 
ft Bulolo Gold.----_-_..---...-____-._.5 21% 2142 100 19%4 Mar 24 Feb Gypsum, Lime & Alabastine_.--.___-- bd 131, 15 1534 1,655 14 Mar 17% Feb 
iF Canada & Dominion Sugar____-___- * 263 2634 27 15 25 Mar 29 Feb ON SR eee epee ° 1034 10 1034 1,375 9% Mar 1212 Feb 
. Canada Vinegars ~--~-----_---.-____ ° 1434 14 143, 530 14 Apr 16'2 Jan Howard Smith Paper common_------- » 374 34 38 2,751 3042 Mar 38 = Apr 
Canadian Marconi ~~ 1 4% 4 4h, 300 4 Mar 5 Jan gn EE ee ar 100. «110.05 110.05 110.15 474 110 Jan 112'4 Jan 
Canadian Western Lumber__.-....._.2 3.40 3.20 3.85 9,200 2.80 Mar 3.85 Apr GS ee ar ad 44 421% 44 270 37% Jan 45\2 Feb 
4 A 
i ae cn ° 60!. 60 60! 110 56'2 Mar 60'2 Apr 
) onsoidated Paper —- * 19! 17% 19 21.475 15% Mar 19% Apr ww! ee ° 16's 1534 16% 7,516 15 Mar 1734 Jan 
iy ih : Imperial Tobacco of Canada common_5 15% 15%83 1542 1,750 13% Jan 15% Feb 
T poe mene Oil ~-~---_---__~--------- ° st 55c 55¢ 1,000 40c Jan 85c Jan oe ag £1 8.40 8.50 300 7% Jan 8%_ Feb 
4 ae ee Sey . 16 R., 16 55 if -_ - a Industrial Acceptance Corp com___-__ ° 37 36 3734 1,325 324% Jan 38%4 Feb 
~ ; - . - 2 342 1.125 2 Apr an 
i | Dominion Bridge -------_-----_____- “ 42 43 635 39% Feb 45 Jan International Bronze common__-__-___-* - 20% 21 280 17% Jan 2234 Feb 
oH — hig ae 0 ad 100 101 100 915, Feb 101 Apr International Hydro Elec System A__- 13 13 13 10 13. Mar 132 Mar 
mt | Pectiiilis Ol aper___-_- - ’ 18 18 25 15 Mar 18 Apr international Nickel of Canada com__* 4334 41% 4334 1,130 3934 Mar 47 Feb 
i — ate 1 & Gas S 1.69 1.75 930 1.60 Feb 2.15 Jan 
| in * : ' ah - 29'% 28 291% 910 235, Jan 39 Jan International Paper common___--___ 15 55'6 49 55% 13,729 4334 Mar 55% Apr 
mberstone Shoe - Connell 23 4«23 30 23 ~Feb 23% Mar MB cFaneioun Ga ia ---100 135 125 135 82 120% Mar - a4 
ational Petroleum Co Ltd__--_- ad 24 23% 24! 5,230 21% Mar 76 Jal 
Seen Paper ee veucmmanes 5538 29 553% 2.410 44'5 Mar 55% Apr International Power common ____-_-_-- 55 54 : 55 y 325 47 Feb 5542 Jan 
ae ee 30 130 25 121 Mar 135 Jan 
Minnesota & Ontario Paper__..._.__8 241, 21% 24), 10.580 18 Mar 24% Apr Jamaica Public Serv Ltd com_-__-_- ° 15 15 15 160 12% Jan 15 Feb 
tt Labatt (John) o 27 26 273 1.35 2 ss J 2734 Apr 
j Pend Oreille 1 3.50 5 ith - eee i tne a oo Sek ee aencna naa 6 *4 -350 5 van bind 
Rel nce Grain << 100 - site ng eer “a ~~ ne he Lake of the Woods Milling common_-__* 35! 34% 352 1,382 29 Jan 35!2 Apr 
i uthmount Investment -_--_---_____* 22¢ 22¢ 22 22c Mar 28¢ Feb Lang & Sons Ltd John A ° 213 21% 2 Feb 
: 2 22c Mar 28¢ Feb § lang & Sons Ltd John A_--_--.-._ - 2 22 425 18% Jan 22 
t ees Loree sttinery. ~------ 47 47 1 4612 Feb 47 Apr I 3 Sa 75 19% Jan 23% Feb 
| ng 1 l4c 13%c 14e 3.100 13c Mar 33c Jan Lindsay (C W) common__________- > « Pee. 12 12 1 10. Feb 13% Mar 
im i Massey-Harris > 18% 17% 18% 4,078 14% Jan 1942 Feb 
} McColi-rontenac Oil _.-.....--____- ° 2114 19% 21% 6,801 16% Jan 21% Apr 
og Sg, 2 IE SEE: « 82 74 82 266 74 Apr 82 = Ap! 
i Mitchell (Robert) —~.....-.......___ ° 32 30 32 1,536 2715 Jan 32 Apr 
Molson’s Breweries_................. * 33 32% 33 1, 390 2934 Feb 33 Mar 
| Montreal Stock Ex Montreal Light Heai a Fower Goas-- 33% 250 dat T3ng aah gan 25% FO 
1 ge Monireal Tramways______-____..__1 9 43 44 "65 30 «©Jan 56 Feb 
if Canadian Funds Murphy Paint Co common___-_.-_~-- « 30% 30 30% 135 291, Mar 32 Jan 
he Friday Week’s Sales National Breweries common__________ ° on 45 47 950 44 Feb 51 Jan 
Last Range for Week i heap Oe ae 25 47" 47 47% 30 4415 Jan 47%2 Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 — = aoe TE ° 30% 29 30% 5,150 24 Jan 30's ao 
i ar Low High Low ; agara Wire Weaving-----.--______ bd 29 28 29 220 24% Mar 29 
i Acadia and Atlantic Sugar A com____° a pan pn-o ‘i tehe din BE Noranda Mines Ltd a ° 70 68% 71 2,315 63% Jan 72 Jan 
7 * preferrea_ oabsaetgees a 106 106 "25 103 J , 
a < = : , é an 106'2 Feb Apr 
marie S Seetaneea dias common....—-* 16% aaeit 28% 130 14% Jan 17 Feb preferred, few Jim ere = Rs 135 = ae san 180 Feb 
i Agnew-Surpass Shoe preferred..~~~100 = ota 4 rin Ps er — = = Ontario Steel Products common_____* 23 23 23 125 21% Jan 26 Feb 
; < 4 2 
(| Algoma Steel coxrmon___.________ 2 z 1, Ottawa Car Aircraft_....._....._._.__ . TM, Be, ' Mar 815 Feb 
H eh 100 ~ ona s aan 180 20% Mar 26 =~Feb Ottawa Electric Rwys__..__.________ | ° 69 | in : 69 > er A. 3 y oad 70 Mar 
' Aluminium Ltd * 206 196° S06 oe ig? 103. Jan Ottawa Light, Heat & Power com__100 —17 1717 25 16 Mar 18'2 Jan 
Aluminum Co. of Canada pfd_____ 100 1081, 10624 108" : an 206 8=6Apr PUNE Soi cdnnnoneacdcncon 100 ba 103 103 1 102 Feb 103 «Jan 
Anglo Can Tel Co preferred 50 r . 62 106 Jan 109 Mar r <3 
ia ae ns 57 56 57 30 56 Feb 57 Apr Page-Hersey Tubes_____________ * 33 331. 425 30 Jan 34%4 Feb 
Argus Corp common_____...._ ® : Penmans Ltd common_____.________® Ra " raed go Apr 
42% convertible preferred 100 100% sini Ps ta 8,480 8% Mar 12 Feb nd ” % 60 216 1 tty 
i a a a ee td 254 23, <* oa 98'2 Jan 101% Mar Placer Development______.._____.___ 1 20 20 «20 168 20 Mar 23 Feb 
Asbestos Corp om so 327, 325, 33 st ome - Jan 3% Feb Powell: Wave? OOS «ok so 35 33 36 1.972 30 Jan 36 Apr 
, 30 =6Feb 35% Jan Power Corp of Canada _e 15! 14% 15% 1.030 13% Mar 17%2 Jan 
Bathurst Power & Paper class A_.___* 2214 22% 23%, 3,545 19 Feb 231, < Apt 
Bell Telephone 100 36. 200 197% 200 31 » 2 Apr Price Bros & Co Ltd common__ ? 65 59 «665 7,188 54% Mar co = 
Braiorne Mines Limited_._._...._.__.____* aad 1744 “LT, ae a = 200. Mar 5 %e preferred Pr sane. 100™ 100% 100% 986 1004 Mar 102 - 
Brazhan Trac Light & Power_______ ° 28 2678 28% 8,486 251, Mar ae% Feb Provincial Transport ~....-....____. bd 17% 17 17% 340 15% Jan 1g Fe 
hae ar 30 Ye Jan Quebec Power mab to Gee enciewaenewancbencnen ewes s 21% 21% 2114 580 1734 Jan 22 Mar 
- . =i 
For footnotes see page 1902. eee 
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CANADIAN LISTED MARKETS — 
—— RANGE FOR WEEK ENDING APRIL 5 
oe Week’s Sales 
~ Range for Week 
sTOCKS— . Sale Price of Prices Shares Range Since Jan ory a 
A ar Low High Cees uary 1 STOCKsS— s ha = Range for Week 
Regen ~ sams common-_--~-~---~ re - 21 21 20 2 High p ale Price of Prices Shares Ranee Since January 1 
referred ~---------------------- . 9: er 
Rolland Paper common_----- ° = 25. 25 70 iggy 21 = Apr Godfrey Realty Corp Low High Low High 
a a 16% 1623 on pr 25 Apr Great L ; ann nn nnn nnn nn nnn’ -- 26 26 
‘ 25 16%2 Mar 18% Jan Ge akes Paper common______-_- ° 31 28 : 26 Apr 28 Jan 
Saguenay Power preferred__------- a oie wens He OIMMON VEC ——— nnn nnnnnn nnn ° ost 31 619 26 Mar 33 Fed i 
St Lawrence Corporation common---__* 9 ae Hy " 25 103%4 Jan 105% Feb a de LaSalle Wield he tice Bodine a" % 68 1,128 25%4 Mar 32% Feb 
A preferred -- . r 33 32 R 2,085 755 Mar 934 Mar ydro-Electric Securities Corp._..___* Te 7 hr 5 6'> Mar 6 Jan 
st Lawrence Flour Mills com------—- . — 37.437 1,565 30 Feb 367% Jan . . 1 600 644 Mar 8 Jan 
Rights _--------------------------- 4 3% 4 5 36-4 Jan 41 Mar ae Baking Company Ltd____100 719 7 

2 997 342 Apr 4% Mar n ernational Paints (Can) Ltd A_____* 13 . 40 7 Jan 793, Peb 
St Lawrence Paper preferred___--_ 106 94 92 94 : Le. pete oe" = 8 125 16*2 Feb 16%, Jan 
Shawinigan Water & Power_—-------- . 26 25% 26 845 83 Feb 95% Mar Inv Foundation Ltd com___-_---- x 2 30 30 10 28 Mar 33 Jan 
Sherwin Williams of Can common__-_* 31 31 4 a 4,963 211% Jan 2614 Mar pt Publishing Co of Ottawa Ltd_* 15ia 15 _15 50 13 Feb 15 Apr 
Sicks’ Breweries common-___-- 50 46) * 165 29 Jan 32 Feb ake St John Paper & Power_-._.--° “ Bs Wi 100 14%, Feb 1534 Apr 

Preferred niiaittind alliage erdteemewinebinen ee * 47 47 ‘ 47 380 377_— Jan 47 Apr Lambert (aioe) nt ff 1 = 65 78 116 60 Feb 3556 sane 
gimon (H & Sons) preferred__---- 100 105 = 150 = 36 )0= (Jan 47° Apr Lowney Co Ltd__-—-_______--___-_ . ue 3 Se 1.425 8'4 Jan 12% Jan 
Simpsons Ltd class A--------------.- 2 vid ~4 — 15 102 Jan 105 po - 14% 1448 144: 705 3. Feb tas = 

Class B -.-----~+--------=---=-= 100 re 26% 26% 50 29° Apr 30 Mar ae ag Sp Power & Paper Co____--__- © 391 , 

‘ 4 150 25 Jan 29. Feb auto Last Milling Co 144 comumen..° te: BE 1,435 34 Jan 44 Jan 
southetd: G9G88 Obigcentn ence o anno ° 24 29 24 ho est: Teleg and Tel com_____-__- 10 972 15 15'2 1.877 1415 Jan 17% Feb 
Souz;hern Canada Power_------------* 15% 15% 15 540 18'2 Jan 24 Apr ee er enon Co Ltd 5% pfd__.__106 2915 20 3 40 W7'2 Jan 20 =«6Apr 
Standard Chemicals common____----- 6 13 .. 2 : (2 110 1415 Jan i. . aon McColl-Frontenac Oil 6% pfd_-..-100 —~ 2 29 "4 30 595 2853 Feb 35 Jan 
Steel Co of Canada common___------ ° 90 89 bt et 10% Mar he on — ~ wemeuions Ltd common-__-.-_* “_ 10S% 108% 25 104!, Jan 10672 Jan 

2 79 Jan 1 e eee 3 ‘3 185 8 Ja l 
Tooke. Brethettisnes<-4-55.--<-.-.~- * = 40 40 om oa Minnesota & Ontario Paper eovowenne 2 16 152 16 522 1544 sane Nag = 
United Steel Corp_- » 12 11% 12% 50 31 Jan 40 Mar Mtl Refrig & Storage Ist pfd____ 30 at ve 2134 2414 8.056 18 Feb 24.4 Apr 
Viau Biscuit common--_----------~--- ’ ta 16 — 8% Jan 13% Feb Oe. Sa aE 20 Tpit 5th 29*2 11 29 Js 30 Feb 
rae 6 16 Jan a ee BS. a See: 2 2 1942 11 "<2 2 
Wabasso Cotton ° 89 89 ont : 1642 Feb a Royal Hotel Co Ltd_--~--_-~. . m 2 = 
Walker Gooderham & Worts com____- * 423 123 125 ant 7442 Jan 92 Mar Sew oe on EE LE: . rs a 13 _20 1l'2 Jan 1634 Jan 
ee et lini einen eminiialh * 22% 221 223 31 109 = Feb 127% Jan ¢: orp of Can 6% cum Ist pfd__100 “~ sot 13 780 8 Feb 13. «Apr 
Weston (Geo) common ___-__-------_ ° 33 30. 33 4 a ) 22% Jan 23 + Feb Puri! NO Paes. and. pid... 50 ~ O'2 110%2 37 110. (Jan 111’ Feb 

2,015 27 Jan 33. Apr urity Flour Mills Co Ltd_._--_----10 141% + 56 65 46 Jen 56 Feb 
Wilsils Ltd oJ 26'2 26 261, = Quebec Pulp & Paper 7% red pfd__100 3 a6" @ 14's 100 11 Jan 14% Mar 
winnipeg Electric common____-__--_- ° 15% 15 isis 475 24 Jan 264 Apr Reliance Grain Co Ltd preferred_____* tic 3442 3642 310 33 Mar 41 Jan 

Preferred ~--100 101% 100%; 10114 643 13. Mar 173% Jan sien 10 110 +110 60 108 Feb 110 Mar 
Zellers Ltd desing 90 (8S Jan = :101% Apr CORO OO AB nee inni . pod 

ellers common ° ern Canada Power 6% pfd_—--10 ae 2 40 65 30 Feb 

5% preferred he Se 25 bes be = = * Jan 39 Apr yaar verge Invest. Co. +e ae — 125*2 57 115 Jan 125% 4 

Th (tte ree a1 Jan 2 ard Paving & Materials________* 27¢ 1,978 25¢ Mar 3 

252842 28% 2842 151 28 Mar a. ie Stowell Screw Co Ltd--..----------- : , 2° 2° 100 9 Jan @'> Jan 
by Sree pe ay ener ass a ~ 29 25 26 Jan 99 1, 
aa ae Gocpevation class B____ * va 29%2 Feb 
anadienne hea: stillers of Canada Ltd___-__ os 26 27 535 24%, Jar > 
cons 22 ome me | SUS Fatt om PR 
fontrea ~ 33 / oF 1934 Jan hn FPR et ae — 2 10'2 100 5 Jan 16\. 
Nova Scotia 10 26% = 252 26% = 1,345 2112 Jan at Ame Westeel Products Corp Ltd___------- : 3 : shia Matas 
Royal 10 241 24 ® 390 33%4 Jan 37 Apr Windsor Hotel Ltd e 28 28 28 126 25 Jan 2914 Jan 
i 242 1,235 20 Jan 25 Mar Woods Manufacturing Co__-----_---- ° 44 13 13 1 1] Jan 13. «Apr 
—— = = = 2 1 39%4 Jan 44)2 Mar 
Mining Stocks 
Alta 
~------------------------------ 1 ‘ 
Arno Mines Ltd__---__--__ P > 22¢ 24c 3.100 22c Mar 9 
M ir l Curb Markel Astoria Quebec Mines Ltd__--------__1 ™ i 7,850 7e Jan 1idse Jan 
on 6a Athona Mines (1937) Ltd__---__-__- 1 ‘aa 65¢ 70c 3.850 54c¢ Mar 87¢ Feb 
Canadian Funds Aubelle Mines Limited________--____- 8c 42c 50c 64,300 33c Jan . 
hata: tak an ce 1 g0c 4c 90¢ — a 
Friday Week’s Sa mague Gold Mines Ltd_------~---- 1 17,100 €le Mar 90c Apr 
STOCKsS— s Last Range tor Week Beatrice Red Lake Gold “e fee one = tia wal oy oe 
Par — Ph “ ne Range Since January 1 Denulle a neha i 3c t40 abe by Soe Pee — = 
ow h : I “8 c 1,500 39 5 
Anitiht Power & Paper common_.....* 8% 8% oo 10.580 "gap High Bidgood Kirk Gold Mines pee 2 a | | 210 ‘ 227 Apt | 
16% 14% 163 : an 9 Jan onville Gold Mines Ltd_--__---____. - cS 32c 500 32c Apr 43¢ 
“= Liew nee preferred__ -100 108992 108 oo a: ae 128% Apr Bouscadillac Gold Mines Ltd_—_———- > > 1ge, Ble 11.200 18¢ Mar le 
197 197 199 , ot a Apr ales AMIR fact C Cc 1,800 13c Mar 
New $1.50 preferred oe a oe foe ee ee Mm titties :!lClUlme ele | ee 20e Mar 
.50 preferred 40 381 40 , 8% Mar 195% Apr = -- 9c 9c 2,000 5¢ Mar ise . 
initia Carleen : ‘. (2 250 38 Mar 40 Apr Gortien-neeieaite Gold Mines Ltd 1 9 10 ree 
per class B_____® - 61 entral Cadillac Gold Mines Ltd_-—— == 9c C 1.500 9c Ma 
aor ——- & Hosiery com___-_- ° ae cose met: 5 Mar 7 Jan Centremaque Gold Oo apo mE | om oe 66,700 33¢ Mar 6bise Mar ; 
~. preferred 20 20%2 20% 20% 200 1342 Mar 15% Feb Century Mining Corp Ltd 1 c 35¢ 38c 3,800 30c Mar 49¢ J 
ewers & Distillers of Van Ltd_--.5 ie ‘say by 18'2 Feb 20% Apr 8 EE REO — ae 7,000 4=35¢ Jan 43c Feb 
2 13. Jan 14% Feb Colomac Yellowknife Mines Ltd___--- ave 26c 28c 3,000 26c Apr 2 - 
British American Ltd enapsuae 2 . — 4% 
British eri Oil Co Ltd_.--__- e 261% 26% 26% 1,806 , Cournor Mining 5 6be 115 1.15 200 96c Mar 1.15 pad 
British Columbla Packers Lid___——-° Ye Ye 26% : 25% Mar 28% Jan Donalda Mines Ltd___ i Oo 59¢ 6le 21,950 54c Mar ‘se Pee 
_ ti Gotumbte P & P Lid com__--° 76% 73 76 ph, 38 8=6Jan 52% Apr TIE lec eneneavaccacesanuiiae Vc 1-38 1.48 3.300 1.22 Mar 1 85 a 
Pree citi. 1 7% «6% The«NT,3OL Me Mar 7% Jan i ENE PLE RA oS ee: ae ee. 58c Apr 
; ~--100 101 , : y 2 Jan as alartic Mines Limited___--- 

ee * 23% 23%, 23%2 -- 6 ae | ee East Sullivan Mines —2. fo. 200 oa 300 2.50 Mar 3.25 Jan | 

ee - % 9 9% os calmer 26 Mar Elder Gold Mines t 3.90 3.80 420 5.2 3.55 Jan 5 Feb | 
Calgary Po 8'2 Mar 9% Apr Eldona Gold Mines Ltd__-----_------ 1 -- 106 1.10 1.500 98c Mar 135 Jean i | 
Cenada & ‘Salhi ens pfd_—___ 100 “= 107 107 50 106 Feb 108 A Eldridge Gold Mines__-------~~~---~--- 1 — gre . 2 1.00 Mar 145 Jan 

EN ea 27 pr rm as Cc ,000 18c Ma : 

pee Malting Co Ltd----—__—___- - Sab sete ate ‘7 25 Mar 29% Feb Fontana Mines (1945) Ltd 2 33% Ri r 36c Jan } 
canada North Power Lid 7% pfd100 -- 11134 1114 io 5S Mar 62% Jan Formaque Gold Mines Ltd--------1 “418 115° 120 34900 80c Jan eo 

ada Starch Co Ltd 7% pfd__--- 100 ie oo s «= Jan 111%4 Apr Found Lake Gold_- 1 jo 836 80c Jan 1.20 Mar 
bes. 0 120 Mar 125 Apr “eamacner Gead: Sines thee. ...... : a 32c 35¢ 63,900 28c Mar 58c Mar 
— n Dredge & Dock Co Ltd_--__ © 2814 26 28% 65 Goldbeam Mines -1 1 50 Sic = STC 1,100 S7c Apr 77¢ Jan 
oan — Food Products_______.___-- 2 16 14% 16 315 25 Jan 29% Jan Goldora Mines Ltd____------------- 1 , 1.45 1.55 2.900 1.45 Mar 2.05 Jan ! 
,- adian General Investments Ltd_-_* 17 17 17% 12'2 Jan 16 Apr Goldvue Mines ~--- = -- 22420 23c 2,000 22c Apr 35¢ J 

—_—o Industries Ltd class B...__*® 205 202 210 a4 15% Jan 18 Feb 94c 70c 1.15 224,200 60c Mar 1 ‘3 -_ 
Canetee ae 100 ae 183 183 = 163. Jan 212 Mar Heva Cadillac Gold Mines Ltd_-------1_ 574 na 4 
Canadian Ingersoll Rand Co_———___- r a rt : 178 Jan 183 Apr Hillcrest Collieries Ltd__-.---------- i S00 S746 5,900  46c¢ Mar 63c Jan | 

padian Inti inv Trust Ltd_—--——* oe 9 62 Mar 65 Apr Hollinger Consolidated Gold__--------1 - wa oe 100 20° Mar 50c Jan} 

% . wentented :................. 100 -- tr} ion 110 4% Jan 9 Feb i eR Renee Se 16% 17 1,875 15% Jan 19% Feb } 

Canadian Light & P 4 = ae ae 104 Apr Indian Lake Mines Ltd moi “sh 680 726 7000 60c Apr 65c Apr | 

ower Co______ 100 , . oF ‘ ’ 52c Mar - { 

Canadian Marconi Company————————--1 az |e Ae eo 12% Apr 15 Jan Jack Lake Mines —_— oe ‘ ote 
nadian Pow é& Pap Inv Ltd com_——* - tf a2 | ae 4 Mar 5% Jan J-M Consolidated Gold Mines Ltd__--1 ls El - aia A 8 1.10 Feb 
coo”, Preferred ° . oa. “a 477 1.75 Jan 3% Apr Joliet-Quebec Mines Ltd 1 1.40 > 1.43 200 6c Mar 9c Jan 
nadian Vickers Ltd common—-———- . 19 16% 19 — 2. ae 18% Jan 140 1.43 31,900 1.05 Jan 2.24 Feb 

® preferred ~~~“tb0 130 a 130 1,910 12‘ Feb 19 Apr Labrador Mining & Explor Co Ltd_---1 8.50 
Canadian Western L 450 98 Jan = 130 Apr Lake Shore Mines Ltd——————————-—- } 60) Se 1097.25 Mar Ti 
estern Lumber Co________ 2 ngman Lake Gold Mines Ltd_----- 30 an an = 2l'2 Apr 26}: 
Canadisn Westinghouse Co Ltd......* a. *eee 25,305 2.80 Mar 3.80 Feb Lingside Gold ee ret eerereirs —. Ss a 1.400 1.05 Mar ra oe 
Cote Steak tae ce eS 1 17 15% 18% 1088 11% Jan A Little Long Ene Gels Mines S46...--.. ’ i: an "a “eee 43c_ Jan 
roducts 5% pfd______- rv y ; , 2 Jan 8% Apr 1 ea: = é 2.55 Jan 3. 

Chateau-Gal Wines Ltd_— a: te Hts it 105 1542 Apr 1642 Apr Macdonald Mines Ltd Ver oe ; ~~ oe 
~— Neon Genéral Adv com___-__* 55 60s 835 7 Jan 16% Jan McIntyre-Porcupine Mines Ltd_----.-- 5 2 = 4,100 3 Mar 7.50 Jan 
é referred 100 ba oe c 1,500 40c Mar 90c Feb New Louvre Mines__--~.. ‘e 350 68 68'2 165 68 Apr 7542 Jan 
ommercial Alcohols Ltd common-_---* 5 4% 4 44 eo 75, yan Normetal Mining Corp Lid-----------* 1.85 a is se . 4lc_ Mar 
‘ -- 4 5 635 4% Mar 6% Jan Norseman Mines -.-----------.---..- 1 35c 168 1.87 8.900 1.03 Jan 2.07 Feb 
pt eg Bakeries of Canada__--- * 19 19 7 O’Brien Gold Mines Ltd 1 2 oa Bp 25¢ 1,000 22c Mar 3le Jan 

"Poeeerea” Div Sec class A__-----— ° 1 05 1.05 1.20 A .4 2 Fs 19 Feb Omnitrans ~--~-~------ scant eaepenn ae 24¢ rd — a 2.65 Mar 3.85 Jan 

re . + : c Mar El Bee aera ees ae ’ = 5 4c Jal Ge 
Consolidated Pa --2.50 17% 17% 17% 29 10 M Vy, Pand Ey 
per Corp Ltd______- . ‘ ar 1812 Mar andora Cadallic Gold Mines Ltd_---1 : : 
Cub Aircraft Corp rg --; * 17% 19% 39,492 15% Mar 19%4 Apr Pato Cons Gold Dredging Ltd_---_--- 1 hn 32¢ 34c 6.100 31¢ Mar 46c Feb 
2 2% 125 1.85 Jan 2% Feb i een WENO. on en ntenibainnetl ‘330 [eZ aksee 6.25 Feb 7.30 Jan 
: : =" apenas « 2 a) ” oa 7 
Birt he ete, Lim. class A_---.--- “ 05 235 oie mits : Premier Gold Mining Co Ltd_-------- 1 -. 2.45 2.45 ae 7 ine 3ic Fao 
Beis ot ie epg pr 5 Mar 7“ ¥ 3.20 Fe 
Dominion Sasinnestion Westen 14a. » 4% 4% 4% 35 2 Mar 1, Quebec Yellowknife 1 
ee a ee ee ke ae ae Oe a Le Red Crest Gold Mines Ltd__-—----—--- . oe 6 oe See 40c Jan 
poe Olleloth & Linoleum wr". - = 2 24% Feb Rochette Gold Mines__.----------~ [| Mo Se oe ee. on ee — oo 
nior , ---- 1 20, Ma Re 
Dossiaten ae Corp------~--~---- ‘ 25 23% 25 66 tes oe 51 Vv Apr Sherritt-Gordon Mines Ltd 1 Jan 
Donnacona * eo Pr * 15% 15% 15% 831 13% fon oat ror Biases eth MERE TAR Knocecccne<ooe 1 — re 2.40 10,800 1.07 Apr 3.65 Jan 
per Co Ltd ° 17% 17 18% 6,043 15 Feb 18% Feb Sed seaete ees Tt: .: a ie << 
ee Kootenay Power 7% pfd 100 22 22 22 60 Soma-Duvernay Gold -----~--------~- 250 22%2c 29¢ aes 9 Bw 1.15 Jan j 
eon Mhees Miedeebhe %.4a mies mnt 2 9 ’ -ic Mar SOc 
Parente Ge eee TAG new com.-© 13 12 13 eS 11% Mar 22, Pee Stadacona Mines 1944 Ltd . wa ROP 4g 

Panay Pete "8 4% 4% 4% 985 4 aoe oy oo Standard Gold Mines___--_----_----- .. te SS. © ee 1.49 Jan 

Federal Grain Co clase A... ; 61 By A 60 54 Jan 5842 Feb mane Arey Mines Ltd_------------1 2.90 2.75 2.90 wane A ve! 42c Jan 

----------- ae /2 V2 500 6 Jan 9} ° nes ...---~-----------.---- 28c ) : pd a 3.50 Feb 
hee Aircraft Ltd ‘ on —" v2 Jan Wright-Hargreaves Mines Ltd_------- * 5.20 520 5.20 ia ren bal re ape 
Porsenna Pod Canada class A_.._* 29% 29% 30 M02 ona Mar 33% je Se cual 

6% “aa an ec Corp Ltd com___--_* fee 60c 60¢ 100 0c Mar -~ ps = mm... Stocks 

Fraser Co ed pfd---------------- 100 12 12 12 20 12 Apr 17% F iome Oil Co Ltd----—-----------=== P;.. a 3.30 3.30 54 
mpanies Ps 68 60 68 2-769 53 Jen 2 eb Homestead Oil & Gas Ltd 1 Tac Te Tiee 11.500 2.40 Feb 4.40 Jan 
minal 67% Apr Royalite Oil Co Ltd__------------- —* 20% 20% 21 — - -— 160 ee 
- ‘ 20 /4 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, April 5 


Monday, April 3. 1946 
"46 














Specialists 


OVER-THE-COUNTER SECURITIES 


Firm Trading Markets 


in 
250 ACTIVE ISSUES 


Warp « Co. 


Bstablished 1926 Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELPHIA 


120 Broadway. New York 
Phone: REctor 2-8700 
Tele. NY 1-1287 & 1-1288 

















Investing Companies 


Mutual Funds— 







































































Keystone Custodian Funds (Cont.) = - 





































































































Par Bid Ask 


12.85 
Securities___._.___1 10.33 11.33 Series B-4 
Affiliated Pund Inc_..-----.1% 7.44 8.13 Series K-1 22.36 = 24.53 
Series K-2 31.00 34.09 
American Business Shares..__.1 5.41 5.92 es 33.86 36.10 
American Foreign Investing.100 11.91 12.92 Beries S-1 "3 20.58 
Assoc’ted Standard Oil shares. 8% 9% Series 8-2 18. : “ye 
Axe-Houghton Fund Inc._._--1 29.97 21.47 Gunes i | 88s 
a 41. * . 
Ane Ghughien Fuad 5 Knickerbocker Pund_————--_--__ 7.61 8.42 
of America....... 107.79 112.28 Loomis Sayles Mutual Fund-.._ . -- 
oe By ES 5 26.45 28.44 Loomis Sayles Second Fund--10 58.02 59.20 
treet Invest Co Inc....6 47.28 51.11 
— Fund Ltd 1 24.06 26.36 Manhattan Bond Fund Inc— 
nee commen ae mee 
an Inv Fund Ltd-......1 4.85 5.55 Mass Investors Trust.........1 ’ j 
— Shares Trust_._...u.e 35.76 38.45 Mass Investors 24 Fumd....-.1 17.69 19.02 
Chemical Fund 1 15.36 16.62 Mutual Invest Fund Inc.....J0 17.55 19.18 
Christiana Securities com...1003,100 3,200 Nation-Wide Securities— 
Preferred 100 144 151 Balanced shares ..-....---— 15.95 17.13 
Commonwealth Invest_--..----1 6.88 7.48 National Investors Corp-......) 13.39 14.48 
National Security Series— 
Delaware Fund 1 23.58 25.50 Bond sepies 7.52 8.26 
Dividend Shares. 250 1.86 2.04 Income series 6.52 7.20 
Industrial stock series.._--.. 10.06 11.17 
Eaton & Howard— Low priced bond series___.--. 8.11 8.92 
Balanced Fund __...-.- awconk 27.89 29.82 Low priced stock common-..-. 6.36 7.11 
Stock Fund 1 17.90 19.14 Preferred stock series........ 9.76 10.78 
29.92 32.22 = a Pace ies 338 598 
Fidelity Fund Inc ° . . Speculative series __._--.-.-- . r 
Financiel Industrial Fund, Inc. 2.56 2.80 Stock series 7.78 8.60 
First Mutual Trust Pund.----8 8.39 9.31 Wew England Fund..~......) 18.02 18.97 
Fundamental Investors Inc---.2 36.53 39.05 
Fundamental Trust shares A..2 6.89 7.86 New York Stocks Inc— 
Agriculture —. 15.21 16.70 
General Capital Corp....._..’ 50.00 ™ Automobile 9.45 10.39 
General Investors Trust_._.__1 6.44 6.76 Aviation 16.52 18.14 
Bank stock 11.93 13.11 
Group Securities— Building supply 11.48 12.61 
Agricultural shares_..._..... 9.79 10.76 Business Equipment _._---~_ 16.14 17.72 
Automobile shares____..-- ma 8.69 9.55 Chemical 11.89 13.06 
Aviation shares 10.52 11.56 Diversified Investment Fund. 14.64 16.08 
Building shares__..----~-_.. - 1085 11.92 Diversified Speculative._t_tttcn 16.82 18.47 
Chemical shares 7.78 8.55 Electrical equipment_._..... ww: ASR es 
Electrical Equipment.__... — 13.33 14.63 Insurance stock 12.26 13.47 
Food shares 6.66 7.33 Machinery 13.77 - 14.12 
Fully Administered shares... 9.21 10.12 Merchandising 18.22 20.00 
General bond shares_------.. 9.70 10.66 Metals 9.78 10.75 
Industrial Machinery shares__ 9.83 10.80 Oils 13.50 14.83 
Institutional bond shares... 10.76 11.29 Railroad 8.32 9.15 
Investing 11.70 12.85 Railroad equipment.....--.... 11.08 12.18 
Low Price Shares 10.32 11.34 Steel ______. 9.62 10.58 
Merchandise shares___.... mao 3000 14.37 
Mining shares ‘ 6.44 7.08 Petroleum & Trading...-..... 18 why 
Petroleum shares 7.57 8.32 Putnam (Geo) Fund 17.66 18.99 
Railroad Bond shares_._--._. 3.94 4.34 Republic Invest Fund_._... ver 5.27 5.79 
RR Equipment shares___...-. 6.37 7.01 Scudder, Stevens & Clark 
Railroad stock shares.._._.. 6.73 7.40 Fund, Inc © 115.43 117.77 
Steei shares 6.36 7.00 Belected Amer Shares.......2% 15.58 16.99 
Tobacco shares 5.41 5.96 Bovereign Investors_.._.....--~ 1 8.13 8.90 
Utility shares 7.58 8.33 Standard Utilities -...--... 10c 1.00 1.10 
State Street Investment Corp... 61.50 64.50 
Income Foundation Fund Inc 
Common ---- 100 1.97 2.02 Trusteed Industry Shares____25¢ 1.11 1.24 
Incorporated Investors........6 32.53 34.98 Union Bond Fund series A--.. 24.95 25.72 
Series B 21.91 23.95 
Institutional Securities Ltd— Series C 9.72 10.63 
Aviation Group shares.._.. — 19.36 21.21 Unicn Common Stockh Pund B... 11.91 13.02 
Bank Group shares___.. iden 1.01 1.12 Union Preferred Stock Fund.... 26.41 28.87 
Insurance Group shares_... ™ 1.21 1.33 Wellington Fund 1 21.06 22.97 
Stock and Bond Group shares. 18.25 20.00 
Unit Type Trusts— 
Investment Co of Americn._..38 35.68 38.79 Diversified Trustee Shares— 
Investors Fund O 17.27 17.64 D 2.50 7.90 9.00 
Independence Trust Shares____® 2.91 3.26 
Keystone Oustr“*ian Funds— North Amer Trust shares— 
Series B-1 29.25 30.64 Series 1955 3.96 a 
Series B-2 28.14 30.85 Series 1956 1 3.46 < 
Series B-3 20.84 22.86 U 8 El Lt & Pwr Shares A... $8023 mae 
——ad 








FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1884 


Cc 














Obligations Of Governmental Agencies 
_ — Federal H Lo Bank as an 
Federal Land Bank Bonds— Sa Se ae 
38 May 1, 1956-1946_______ ~ 100.4 100.6 0.90% April 15, 1946... .. b0.90 0.80% 
1¥%s Oct 1, 1950-1948_.-_-_ = 100.15 100.2 Other Issues 
2%s Feb. 1, 1955-1953__..... 105% 105% U 8S Conversion 3s_......__ 1947 102 — 
1¥%s Jan. 1, 1953-1951_.____. 101% 1013 Panama Canal 3s--______--1961 133 134 
Pe ——J 
Figures after decimal point hosed one or more 32ds of a point 
Maturity— Int. Bate Bid Ask Maturity— nee ae Plus 
tDec 15, 1946... 1%% 100.14 100.15 Certificates of Indebtedness—— Ask 
tMar 15 1947__._._ 1%% 100.11 100.12 t%ss May 1, 1946_..________. oan .0189 
tSept. 15, 1947... 1%% 100.27 100.28 t¥%s June 1, 1946____________ -0181 .0241 
tSept. 15, 1947... 1%% 100.17 100.18 t.09% July 1, 1946__._____ an «0289 .0283 
tSept. 15. 1948... —1%% 101.8 101.9 t¥%s Aug 1, 1946_.________ -—— .0201 .0297 
t%s Sept. 1, 1946-..._______ .0254 .0333 
2 wwe Gus. 2, S908... 0310 .0406 
+¥%es Nov. 1, 1046.........__. .0363 .0475 
t¥%s Dec. 1, 1946__-._______ 0415 0545 
+708 mm: 3; 390%s........ .0469 -0615 
oR, 2 Re .0525 .0688 
~%s March 1, 1947___..___ .0573 .0750 
7 . Oe | eee -0633 .0828 


Tel: Digby 4-4950 


$$$ 


For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Bonds— 


Chic Indianapolis & vane 
lst 4s 











2nd 4s 4 
Chicago Rock Island & Paciffe— 
1st 4s 1994 
Cony income 4%25--~----- 2019 
Denver & Rio Grande— * 
Income 4%s —~--------- 2018 
1st 3-4s income___--_--- .-1393 


St Louis & San Francisco— 
Ist 50-year 48_..........-... 
Income 75-year 442s_---~s--- 


100 
82 


105 
9842 


81. 
101 


101% 
85% 


Ask 


102 
84 


107 
1002 


83 
103 


103% 
8742 


Stocks — 


Chicago Rock Island & Pacifio— 
Common 
i00 


5% preferred 
Denver & Rio Grande com __.. 
Preferred 











8t Louis & San Francisco com. 
Preferred 





43% 
771% 


32 
70 
25% 
60 


Ask 


454, 
79%, 








__Insurance Companies 


“Par Bias Ask 


























Par Bié Ack 






























































Aetna Casual & Surety___---- 10 96% 100 Hartford Steamboiler Inspect..10 461. 491, 
Aetna 1 591% 6254 me G 33% 35 
Aetna Life_............-. 10 5442 5642 Homestead Fire 10 16% 1734 
Agricultural —.---_---_--—- 8 86 89 2 Znsur Co of North America_...10 107 110%. 
Jersey Insurance of N Y.-...20 39°; 42 
American Alliance__....._ 10 23% 25% 
American Automobile___..---- 4 33% 36 Maryland Casualty_._..______ 1 18% 20%, 
American Casualty----------- 5 11% 1234 Massacnusetts Bonding__-_-_ 12% 100% 105 
American Equitable_....---2..5 24% 264 Merchant Fire Assur______-~~- 68 32 34 
American Fidelity & Casualty.8 13% 14% Merch & Mfrs Fire N Y-_~--..4 7%, 87% 
American of Newark_.---ss8% 21% 22% 
American Re-Insurance...__.10 36% 38% Monarch Fire ~----_-_-_--___ 47% 5% 
American Reserve__....._._...10 22% 24% National Casualty (Detroit) 10 30% 32% 
American Surety__ ~~~. aeei25 «(753 7834 National Fire 10 -68'2 71% 
Automobile 10 4 =(45 48 National Liberty 2 1% 8 
%. National Union Fire_..-.....20 208 218 
Baltimore American___.. own2% 1M% 8 New Amsterdam Casualty_____ 2 34% 361% 
Bankers & Shippers_.........25 812 85 New Brunswick 10 3242 34% 
Re ee TE ae 10 73 16\ New Hampshire Fire________. 10 54 56 
New York Fire 5 15! 1634 
Camden Fire 5 24 25% North River 2.560 26: 277% 
City of New York___--.__ wi-10 8622 24 Northeastern --5 84 914 
Connecticut General Life_.._- 10 3=75 78 Northern 12.50 94% 97 
Continental Casualty______ @=--8 59% 62 
Crum & Forster Inc__-___.___ 10 35% 372 Pacific Fire 25 100! 104 
Pacific Indemnity Co________ 10 62 65 
Employees Group____-.__-..__ * 40 42 Phoenix 10) 9515 991 
Employers Reinsurance ~.__._ ~ 69% 73%. Preferred Accident 8 141% 1534 
Federal 5734 60 Providence-Washington —.____ 1@ 40'» 43 
Fidelity & Deposit of id ~20 175 179 
Fire Assn of Phila_.____ ajee-10 065 68 Reinsurance Corp (NY)--_--_- - * 4 
Fireman’s Fd of San Fran_-.-10 112% 11634 Republic (Texas) —-....._____ 10 «31% 3314 
Firemen’s of Newark.......___ 6 153% 1634 Révere (Paul) Fire__..._____ 10925 27 
Pranklin Fire................8 25 2634 St Paul Fire & Marine_____ 12% +#£+78 81 
General Reinsurance Corp__._10 37% 40 Seaboard Surety_........-... 10 354 57 
Gibraltar Fire & Marine... __ 10 20% 2214 Security New Haven.._._.... 10) 33734 3934 
Glens Falls Fire 5 58% 61 Springfdeld Fire & Marine.... = 128 132% 
Globe & Republic 8 12 13% Standard Accident 3534 3834 
Globe & Rutgers Fire Ce 37 40 Travelers —. “toe 6.65 6.80 
2nd preferred@’:........... 97% 101% UO 8 Fidelity & Guaranty vee 52 54 
Great American atin > 3414 36 U S Fire 60 63 
Hanover ~....ss&........ e210 8 305 3254 U 8S Guarantee 0 90 93 
Hartford Fire men-10 (123% 128% Westchester Fire__......_. 2.50 40% 43! 
nocont Security issues 
Bid Ask Bia Ask 
Bonds— = Southern Pacific 234s ser F_1996 9875 99'4 
Arkansas Pow & Lt 3%$__1974 109 109% 2% ser G_-------------- 1961 98%, = 99 
Birmingham Electric 3s_____ 1974 106 106%4 
California Water a 1975 111 Vy 112% Texas Elec Service 2%s___.1975 106 1062 
Cent Vt Pub Serv 2%s__._1975 10514 106 Texas Power & Light 2%s_1975 105 105% 
Conn Lt & Pwr 3s ser K_21980 112 he Union Pacific 2%s____-_-- 1986 108 108%s 
Evie RR 2s °........__._t ~1953 101% 102 2508 MF Canecsacascsccsc 1991 101% 101% 
Houston Lt & Pow 2%as__..1974 108 108%4 Western Lt & Tel 3s_--._ 1975 104'4 - 
Kans Okla & Gulf Ry 35 Yes. 980 10314 104% 
Laclede Gas Lt 3'¥%s_____ 1965 105 105% Preferred Stocks— Par 
Minnesota Pow & Lt 3¥%s__1975 108 10834 Central Pow & Lt 4% ____._ 100 10844 109's 
Monongahela Power 3s_____ 1975 108% 109 Lowenstein (M) & Sons— 
Montana Power 2%s___.__ 1975 10534 106% ne eee _..-100 104% 105% 
Mountain States Power 3s_21975 106 | Merck & Co $3.50_____________ * 106% 107% 
Narragansett Elec 3s_.____ 1974 110% i111 Monongahela Power 4.40%-.100 11212 
Portland Gen Elec 3%s____1975 107% 1075% Potomac Edison $3.60______~- 100 107%2 10812 
Pub Serv (Indiana) 3%s_.1975 107% 108% Ruppert (Jacob) 442% ______ 100 109 110 
Public Serv (Okla) 2%s__..1975 105% 106 ’ Sioux City G & E 3.90 % ~...100 106% 107'2 
Sioux City Gas & El 2%s__-4975 104% 10434 Union Oil (Cal) $3.75....._ _ * 107! 108 
Kk - - 2 ow a 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Bid Ask Bid Ask 
Treasury bille— - je b0.375 0.34% 
2 I nna b0.375 0.28% May‘34.- 1906... b0.375 0.35% 
April 18, 1946_.______ <--+-- b0.375 0.33% June 6, 1946 b0.375 0.35% 


April 25, 1946 
May 2, 1946 


b0.375 0.33% 
b0.375 0.33% 
b0.375 0.34% 
b0.375 0.34% 


*% 


. oe, eee 
Po ee ie a 
Se et, OG a a be neta eet 
Se | en 


b0.375 0.35% 
b0.375 0.35% 
b0.375 0.35% 


75 0.35% 








a Odd lot sales. 
k Removed to Stock Exchange. 
t Ex-stock dividend. 


*No par value. tin default. 
ffEx-50% stock dividend. 


§Stock distribution of one additi 
Auto Co. for each two shares held i 






b Yield price. 


c Cash sale. 
r Canadian market. 
(Un) Unlisted issue. 


v Formerly the Chicago Flexible Shaft Corp. 


d Deferred delivery. 


y Ex-rights. 


tThese bonds are subject to all Federal taxes. 


e Ex-interest. eet 
$Cash sale—not included in range for yea? 
x Ex-dividend. 


f Flat pric 


onal share of $10 par capital stock of Four Wheel D! 
Ssued March 29, 1946. 
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grr = 
RSE OF BANK CLEARI =o. 
THE Cc 1946 1945 —Inc. or 1944 1943 
$ : Dec. % $ $ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— — ona aah 
: . : i ; ; Pennsylvania—aAltoona 871,150 353,778 + 146.2 480,182 , 
preliminary figures compiled by us, based upon telegraphic advices from the chief ot og a 697128 464.045 +502 466.456 476.378 
oc of the country, indicate that for the week ended Saturday, April 6, clearings Chester__ is > 688,480 695,925 — 1.1 708,731 : ge0.601 
cities : . s4 3 : : . 0 ESAT eS = 2,828,062 1,879,655 +50.5 1,958,285 , , 
for all cities of the United States from which it is possible to obtain weekly clearings Philadelphia . 808,000,000 621,000,000 + 30.1 679,000,000 668,000,000 
; he correspondin e l Vv ? imi EE ee rae 2,147,593 1,488,968 +44.2 3; , ’ , 
will be 17.7% above those for t 7 ed a g week last year Our preliminary i 3,733,693 2,855,616 +30.7 2,893,366 3,627,943 
t $15,674.563,226 against $13,317,869,397 for the same week in 1945. GUC cn naninastenneinnin 1,761,189 1,114,203 +58.1 1,384,914 1,445,095 
total stands a er in for it reek ended Frid £ 592%. Oure a iaenesee ll 8 IEE 1,847,039 1,625,644 413.6 1,508,419 2,021,289 
At this center there Is a gain for the week ended Friday of 59.2%. ur comparative Delaware—Wilmington_............ +5.997.059 +4.677.447 + 28.2 Oy 3 oaihedinees 
ary for the week follows: New Jersey—Trenton____________ a 4,210,800 3,709,800 +13.5 3,275,000 3,585,200 
summ aaa —_—_— 
iti 7 + 30.2 4,968 682,733,245 
Chearings—Retarns by Telegraph wetal (10 cities)... i seen 826,785,135 635,187,634 30 693,174,9 
ae il 6— 1946 1945 
Week Ending April 6 | , A nag Fourth Federal Reserve District—Cleveland— 
ale a sid $8,460,903,473 $5,316,136,256 459.2 
Poy yD rage B staal . 481,221,529 482.164.347 2 ES StS 3,998,427 3,916,443 + 2.1 3,895,008 3,536,066 
ren ns npn ESR ee tee neem 126,308,978 118,370,167 6.7 120,938,430 99,809,011 
Philadelphia_-----~-------------------------- 647,000,000 567,000,000 + 14.1 UN ae eR eee 215,113,481 223,152,632 — 3.6 228,235,136 206,424,296 
Ee a eee a ee 348,950,034 315,611,441 +106 cg, CE EE 19,080,800 18,361,200 + 3.9 15,441,300 gt 4 
SS DEN ee, Aa Piet ee FE 187.173.936 167,029,763 8.5 Seas 3,403,379 2,473,498 +37.6 2,023,604 2,274, 
Keusas City ——~--——- tc: > ans. «ohn OS eee 4,046,857 4,026,114 + 0.5 3,274,817 3,853,195 
St. Louls------------------------------------ ss alee Bats Pennsylvania—Pittsburgh__________ 247,768,447 261,651,973 — 5.3 270,876,004 232,707,217 
eee TIERS, + AT 267,578,000 216,620,000 + 23.5 Pete a OT ted = i ee eeeeaeliniel 
ree ee 211,132,706 220,676,187 4.3 . Total (7 cities) 619,720,369 631,952,027 — 1.9 644,684,299 561,183,303 
AF OEE 175,020,134 181,024,341 3.3 
Baltimore _ 150,043,931 143,929,199 4.3 Fifth Federal Reserve District—Richmond— 
ee, Ae 2,.123,74 7.761,491.534 + 43.2 West Virginia—Huntington________. 1,723,374 1,210,245 + 42.4 1,126,483 1,160,596 
Ten cities, five days—--------- VA, SAS 8 be ee 3.3 Virginia—Noriolk__....__..... 6.980.000 ‘5,982,000 + 16.7 5,587,000 5,886,000 
Other cities, five days---.--------------_-_- —  2,116,678,945 — 3,293,808,125 —35.7 ES NR A NN PRN 93,694,239 87,326,691 + 7.3 73,157,188 66,472,047 
. < 2 es ae South Carolias—Charleston_______. 2,587,621 2,627,901 — 1.5 2,141,551 2,202,725 
Total all cities, five days___----_------_----. $13,228,802,688 $11,055,299,659 + 19.7 Maryland—Baltimore______________ 164, 884.246 142,738,173 +15.5 172,217,865 146,560,176 
All cities, one day 2,445,760,538 2,262,569,738 8.1 District of Columbia—-Washington. 52,357,475 38,416,660 +36.3 35,246,563 35,182,722 
Total all cities for week $15,674,563,226 $13,317,869,397 +17.7 Total (6 cities) ._ 322,226,955 278,301,670 +15.8 289,476,650 257,464,266 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week é Sixth Federal Reserve District—Atlanta— ea 
: * ' : : ‘ennessee—Knoxville___.___.._____ 11,439,203 12,737,068 —10.2 11,006,907 , ’ 
ends Saturday and the Saturday figures are not available at time of going to press. a 45.435 656 35273611 +288 37.327 103 37 866.126 
‘ : he week in all cases has to be estimated. Georgia—Atlanta____.._.________ i 172,300,000 150,500,000 +14.5 149,600,000 116,600,000 
Accordingly, in the above the last day of t : é Augusta____. Ganenkeewnen 2,720,917 2,341,536 +16.2 2,066, 266 2,164,663 
In the elaborate detailed statement, however, which we present further below, ST Dahit in neatitehtndecsanttemniitniie st 1,960,121 1,890,103 + 3.7 1,559,077 1,839,070 
‘ : ; oe Plorida—Jacksonville____._________ 74,678,478 51,438,736 +45.2 53,198,908 43,754,915 
we are able to give the final and complete results«of the scram cage the ore Alabama—Birmingham___-________ 66,671,433 54,059,923 +233 51,534,142 43,460,419 
ek there was an inerease o .o%, the aggregate o TONG ite rrr en eemmeneeenns 4,645,290 4,844,905 — 4.1 4,083,448 4,912,980 
ended March 30. For that we 9. ena 28 10.262 Mississippi—Vicksburg__------ 294,269 191.212 +53.9 178,189 182,092 
clearings for the whole country having amounted to $12,268,688,285 against $10,262,- Louisiana—New Orleans____-____ is 101,050,411 67,919,197 +48.8 80,034,177 78,640,074 
; - = ‘ . . g a A = «asau=pee: =— es a ——_ — 
357,375 in the same week in 1945. Outside of this city there was a gain of 18.9%, ihe Total (10 cities) 481,195,778 381,196,291 +26.2 390,588,217 335,668,629 
bank clearings at this center having recorded an increase of 20.1%. We group the 
cities according to the Federal Reserve Districts in which they are located and from Seventh Federal Reserve District—Chicago— 
this it appears that in the New York District (inctuding this city) the totals record Michigan—Ann Arbor____________ * 1,521,903 664,494 +129.1 1,131,912 749,523 
, . : gah ew : “ ke Enel a 6,578,890 5,191,361 + 26.7 5,067,615 4,874,259 
an expansion of 19.6%, in the Boston Reserve District of veri yg recent ai ll BEE gS atte °3,700,000 3,144,810 +17.7 3,833,379 3,019,351 
, ‘ : leveland Reserve istric e totais are Indiana—Fort Wayne____._______ ve 3,152,850 3,159,991 — 0.2 2,755,029 2,870,413 
phia Reserve District of 30.2%. In the C ois , 1 by 15.8% Indianapolis__________________- 37,030,000 24,138,000 + 53.7 26,799,000 30,666,000 
smaller by 1.9% but in the Richmond Reserve District the totals are larger by 15.8% EEE Ti nncneeitesiteniencocuahdineiaen fe 3,394,380 3,270,749 + 3.8 3,696,181 3,609,170 
ee O07 ' : istri . |(NOCOrensRe earn 11,478,675 9,358,961 + 22.6 7,228,233 10,858,860 
and in the Atlanta Reserve District by 26.2%. mint pag ge ate = a has to Wisconsin—Milwaukee............ 431077.576 37,303-780 + 15.5 39'238'692 42°636.398 
, . ‘ . Louis Reserve District o wo% an e inneapo- lowa—Cedar Rapids____________ i 2,788,217 2,731,904 + 2.1 2,434,409 1,960,721 
its credit a gain of 28.2%, the St wi gag Recap gat» al SP TEIN inc teteneenttedieee 25,771,687 18,176,837 +418 19,444,965 14,974,181 
lis Reserve District of 37.3%. In the Kansas City Reserve District» there > _  iaiabe eames 9,948,708 8,128,241 +22.4 7,689,493 7,487,928 
. : i : in the San Fran- fllinois—Bloomington_____.._.____. 828,834 468,916 + 76.8 484,223 505,617 
provement of 9.9%, in the Dellas Reserve District of 36.7% and in the Chicago_ eae oe 620,870,240 484,200,552 +28.2  512,591993 458,916 .652 
. ‘tri 17.0%. Decatur 1,884,155 1,557,196 + 21.0 1,765,131 1,377,794 
cisco Reserve District of % : Peoria 7,040,961 6,542,199 + 7.6 5,667,658 5,290,578 
P F ral Reserve Districts: STII o:cuphithesatunspamesmdiaalindubutdals 2,969,520 2,073,187 + 43.2 2,408,748 2,168,668 
In the following we furnish a summary by Fede rama a os 2'109.515 1,569,643 434.4 1,789,732 1,959,388 
SUMMARY OF BANK CLEARINGS © otal (17 cities) 784,206,111 611,680,821 + 28.2 644,025,653 593,925,501 
Week Ended Mar 30— aes 1986 zinc. or iene 1943 
tederal Keserve Districts Py Eighth Federal Reserve District—St. Louis— 
Ist Boston 12 cities 476,090,038 401,799,164 +18.5 388,487,938 434,301,301 
ee Sop berennrene - 087866250 5.924,.657.530 +19.6  6,924,041,090 _5,276,039,329 Missouri—St. Louis_______________. 206,800,000 = 186,900,000 +10.6 = 177,100,000 —_ 159,900,000 
2d, New York_.......___ 12 7,087,866, > eat m e523 18 baa 682.733 245 Kentucky—Louisville__..._____ 77,225,265 70,807,623 + 9.1 72,854,758 69,019,118 
3d Philadelphia __..____ | 826,785,135 635,187,634 +302 othe oe Tennessee—Memphis____--_______ a 60,990,731 42,693,835 +42.9 38,942,285 44,603,020 
4th Cleveland 7 4 619,720,369 631,952,027 — 1.9 644,684,299 561,183,303 Mlinois—Quincy__..__...___..____. 1,080,248 901,236 +19.9 1,084,000 1,000,000 
ac acacia : - 70 +15.8 289,476,650 257,464,266 
Sth Richmond -_-..--.- 6 “ 322,226,955 = 278, 308670 i : ath bbe 69d Total (4 cities)_...__._________. 346,096,244 301,302,694 +14.9 289,981,043 274,522,138 
Gis Atlonihe ecu ones, 10 “ 481,195,778 381,196,291 + 26.2 390,588,217 we, 
Deh CRAM Smsiticd oe 17“ 784,206,111 611,680,821 + 28.2 644,025,653 593,925,501 
Sth &. Louis......_____ 4“ 346,096,244 301,302,694 +149 289,981,043 274,522,138 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis 7 4 236,740,616 172,438,075 +37.3 180,483,513 167,780,424 Minnesota—Duluth_______________. 4,630,517 3,592,423 +28.9 3,882,801 3,348,014 
a . "495.794 290.688.542 + 9.9 270,642,513 274,916,124 Minneapolis ambit sie 163,534,438 118,607,555 + 37.9 121,505,112 113,709,157 
10th Kansas City__-----~- 10 319,495,779 coe 439. 764.963 118.810 257 ind niternenseninsitetaanindadatiliandl 54,541,189 40,623,771 +34.3 45,838,419 41,891,976 
th Galle idnccibelics es * 189,546,336 138,689,195 + 36.7 : acaae ‘an ananee North Dakota—Fargo_____________. 3,700,620 2,589,452 +429 2,956,714 3,127,873 
1 ‘ranci . “ 578,718,659 494,463,732 +17.0 83,341, 1086, South Dakota—Aberdeen_____.____. 1,906,127 1,303,006 + 46.3 1,140,242 1,014,081 
ath San Francisco____.... 10 ; Montana—Billings...____---__-___. 2,077,603 1,391,457 + 49.3 1,159,051 1,021,044 
Total lll cities 12,268,688,285 10,262,357,375 +19.5 11,332,692,329 9,414,131,457 SR cc ctnadencaennecemmmngee 6,300,122 4,330,411 + 45.5 4,001,174 3,668,279 
» Siete 2 Flay ner et arom 27 9 4,593,161,995  4,318,482,318 
Outside New York City____-__-__. 5,352,212,479 — 4,503,282,789 +18 Total (7 cities) 236,740,616 172,438,075  +37.3 180,483,513. —«167, 780,424 
i i igures for each city for the 
We now add our detailed statement showing the figu d Tenth Federal Reserve District—Kansas City— 
week ended March 30 for four years: Nebraska—Fremont___--_-_______ eT 227,734 184,911 423.2 150,249 191,586 
. March 30 Ns cuin aiecduinagumasaliaanaeaan 355,333 330,858 + 7.4 267,394 190,908 
a a oe _— a vaesord:saueciematea nates *3,800,000 3,510,934 + 8.2 3,825,742 4,178,636 
1946 1946 Inc. or Lh ate eae 84,105,644 75,153,968 +11.9 71,741,379 77,525,590 
Clearings at— $ $ Dec. % $ $ Kansas—Topeka-_-__-..-.._.____.. 1 4,509,473 2,597,512 + 73.6 2,447,271 2,166,580 
e ST niet olieintimeseschverdiainpins 7,416,790 6,767,812 + 9.6 5,332,452 5,036,644 
rst Federal Reserve District—Boston— - 633.206 668,837 Missouri—Kansas City____________. 209,444,734 194,139,624 + 7.9 179,377,101 179,314,904 
Waine—Bangor____ 1,262,016 1,158,315 9.0 —— 7 8 el ETS iene 7,022,154 5,944,025 +18.1 6,593,267 5,448,573 
Portland______ ct 3,619,109 3,109,018 + 16.4 3,113,096 4,141,498 Colorado—Colorado Springs_______. 1,431,812 *1,170,000 + 22.4 153,053 432,190 
“assachusetts— Boston WE LE od Sere 410,080,858 345,979,418 + 18.5 335,580,154 ule 3 wet Pueblo = —penmap 1,182,120 888,898 + 33.0 754,603 430,513 
fall River_______ 1,152,076 898,596 + 28.2 = oe Total (10 cities) __ 319,495,794 290,688,542 + 9.9 270,642,513 274,916,124 
ae TS 494,650 412,224 + 20.0 318,467 412, 
New Bedfora_ 1,185,521 1,051,881 +12.7 1,234,579 1,020,615 
Springfield 5,013,610 4,232,177 +18.5 4,000,142 4,554,680 Eleventh Federal Reserve District—Dallas— 
Cereals sia i as ba. 3,706,104 2,899,483 + 27.8 2,964,348 pipet Texas—Austin Ry 
i , - -_——— , ’ , , + ° , , , , 
Connecticut—Hartford 20,666,657 STL IS +-03,7 payee wre vt | atatreeamnctyanc * 18,000,000 13,719,428 + 31.2 12,049,351 11,447,672 
New Haven sina 7,510,158 5,239,238 + 43.3 6,559, gel Galveston_______- 4,823,000 2,629,000 +83.5 2,924,000 2,676,000 
Rhode Island-—Providence.________ 20,316,600 21,806,600 — 6.8 17,911,400 19,239,700 ET TIN. ccccstvemintinaniniaee 2,009,782 1,410,156 + 42.5 1,237,358 1,199,570 
W Hampshire—Manchester_.____ 1,082,679 634,820 + 70.5 514,134 756,543 Louisiana—Shreveport 6,117,887 4,459,156 437.2 4,541,337 4,096,349 
Total (12 cities)... 2 476,090,038 401,799,164 +18.5 388,487,938 434,301,301 Total (6 cities) 189,546,336 138,689,195 + 36.7 133,764,763 118,510,257 
2 istri i 
Pec eet ee a 3,759,000 ea Mi ga ose ee 83,677,277 +15.9 92,739,803 87,795,699 
Ww York— ‘ , i 21,624,981 33, ’ Washington—Seattle_____-_______ _ ’ . F ° +158 ’ ’ ’ , 
Bingen ------——- 7,788,648 yf sc pp 1.458.682 ap RRO 3,107,570 2,004.897 + 55.0 1,752,616 1,881,975 
Anes, a rm 2,093,986 1,545,088 +35.5 shiny 2 Oregon—Portland______.__________ 79,550,869 70,970,510 +12.1 71,421,403 76,785,896 
nag ha aE 59.000.000 66,451,000 —11.2 64,135,446 56,400,000 Utah—-Salt Laxe City___--________ 33,321,308 26,492,506 +25.8 27,352,000 24,328,136 
Wh , "699 1.266.468 —19.1 1,215,651 1,063,693 California—Long Beach___-______. 7,488,704 8,177,083 — 8.4 ’ 7,739,749 8,391,798 
Rmeteen nee 1,024,65 = wae 1.073.313 1,008,830 IE sntcad cea inianininuuiidittinsintie 5,527,634 4,482,930 +23.3 4,045,466 3,761,915 
eee a eames pence ion 1,155,695 1,007,744 +14. ae prepped San Francisco____-_._._-___.___ 336,529,000 285,752,000 +17.8 269,325,000 225,748,715 
wy Ve ee 6,916,475,806  5,759,074,586 +20.1  6,739,530,334 5,095,649, BE askin hece- cetacean: 7,974,072 5,378,336 + 48.3 3,993,161 3,569,443 
Rochester______ a Ta ” '13.387.771 12,045,670 411.1 10,288,956 11,367,693 PENS WRENN ons nin tn scene 2,636,758 2,035,030 + 29.6 1,544,940 1,203,927 
oa racuse eS PERCE RRS i 7 339.656 6.219.883 +179 5,975,410 6,125,258 Stockton---~~------------------ 5,604,998 5,493,163 + 2.0 3,427,544 3,583,436 
*nnecticut—Stamford. 8.110.611 7,023:101 +15.5 5,778,198 6,751,869 Total (10 c)r%es) __-__-_-________ 578,718,659 494,463,732 +17.0 483,341,682 437,086,949 
-™ Yersey—montelair tt, ep eae j 79,820 281 131 + 70.7 354,103 344,524 
Newark lin nate aaa itasin sare snap ans. +128 28,799,637 25,630,818 Grand Total (111 cities)___--__--__- 12,268,688,285 10,262,357,375 +19.5 11,332,692,329 9,414,131,457 
Rorth ors. oo eee enero 30,246,867 26,819, ‘aaneT 36 449.843 Outside iWew York. ---.--------—  5,352,212,479  4,503,282,789 418.9  4,593,161,995  4,318,482,318 
‘rn New Jersey... _____ 42,769,691 37,609,149 + 13.7 as Soa ee ——— ae 
Tota) ;; —- - —, on *Estimated. tNot included in totals. 
&l (i2 Cities). 7,087,866,250  5,924,657,530 + 19.6 6,924,041,090 5,276,039,329 
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Foreign Exchange Rates 


at : “ff Act 
t to the requirements of Section 522 of the Tariff 
eatyien enily to the Secretary of the Treasury the buying rate for 
world. We give below a record for the week just passed: 


S IED BY FEDERAL RESERVE BANK TO 
FOREIGN EXCHANGE RATES CERTIPF 1946 TO APRIL 4, 


MARCH 29, 


of 1930, the Federal Reserve Bank is now cer- 
cable transfers in the different countries of the 


TREASURY UNDER TARIFF ACT OF 1930 
1946 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Dnit 


Value in United States Money 

















Mar. 29 Mar. 30 April 1 April 2 Apes 3 a) 4 
$ or 
ntina, peso— a ° A & 9 . & 297733? .297733* -297 733° 
.297733 .297733 .297733 29773 733° hb 
ne = RRR A RANE OT AP .251247° .251247* .251247' .251247° .251247 Rite 
lia, pout a - eaiadamnanegiidatedianapiines 3.214113 3.214113 3.214113 3.214113 3.214113 pee 
en chen a aides atininiadaammmaatel .022845 (022845 022845 (022845 .022845 .022 
Brazil, cruzeiro— 4 si on 0602* .060602* .060602* 
i iS .060602 .060602 .060602 .060602 6 6 ; 
ee NA AN PIRES .051902' 051902 '051902° :051902' .051902 .051902 
I = i) i a a .909090 .909090 .909090 .909090 909090 00000 
— A RGAE RESET ILE 906875 907265 907343 906250 906875 | ‘aaaane 
Se ccienenyenannin .569800* '569800° ‘569800 .569800* 560000 senees 
Grechoslovakia, koruno rae “ .020060 .020060 .020060 020060 920000 yore 
Denmark krone a eee -208766 .208766 .208 766 -208766 < 083750 4033750 
Magiand, pound steriing--....----.------------- 4.033750 4.033750 4.033750 4.033750 oa3780 potent 
Prance (Metropolitan) franc-----------~- BRIA: A corsers gone saree poten "301215 "301215 
tndia itish). SUD06.. cen nen oweeesere -301215 ° -3012 ole “ 
Italy os aor soe .004433 .004433 .004433 004453 004433 004435 
BE, CE endiccansinceonwineseannats .205800 ‘205800 '205800 205800 2anene see 
Setheriands, guilder-_.._.._.----.-------------- 377892 "377892 377892 .377892 377 ‘ 
Officia _ cc REPL a , .909090 909090 909090 909090 .909090 909090 
ey 84 AEE Sia <A ARN 904375 904791 ‘904791 903750 904375 _ renee 
ge LL ce 3.227000 3.227000 3.227000 227000 3.227000 337000 
Norway, krone_____-_--__---- ASS ERE LE TION .202020 ‘202020 "202020 .202020 7 02020 -2o20a0 
Se Le a :040501 "040501 ‘040501 (040501 0 01 040501 
Gpaie, pecota_______---_---------------------- 091324 091324 091324 091323 0913 0 
a a. PR ET AOE ALOE LIN "238520 238520 938520 "238520 (238520 '238520 
ose See ig a a (233626 233626 233626 223626 4233626 4233626 
Waion of South Africa, pound gs 4.005000 4.005000 4.005000 4.005000 . ‘ 
Sietectied. : 00° 658300° .658300° 
.658300* .658300* .658300 .6583 d 
ee catroiied na Soapoue .562900* .562900* .562900* .562900* .562900* 








*Nominal rate. 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 












































(—) Since 
Apr. 3, Mar. 27, Apr. 4, 
Assets— 1946 1946 1945 
Gold certificates _...-------. 17,324,055 + 34,995 — 292,210 
@edemption fund for F. R. 
ao’ g = 775,977 — 10,001 + 131,183 
Total gold ctf. reserves__._ 18,100,032 _ 24,994 — 161,027 
0 SS eee 327,95¢ — 12,574 + 72.674 
@Miscounts and advances___-- 636,613 2,503 + 466,614 
Wndustrial loans —_ .__------~- 1.584 + 106 — 2,235 
Acceptances purchased_______. 1,989 -— 27 “- 1,989 
©. 8. Govt. securities: 
league at 13,216,318 — 514,748 41,192,891 
ON ES eee 6,386,696 — 516,318 + 996,185 
Wotes  ..--- en 1,463,300 + 26,000 + 424,950 
ss ek ee 902,942 ---- -—, 225,210 
Total U. S. Govt. securities 21,969,256 —1,005,066 + 2,388,816 
Total loans and securities_. 22,659,422 —1,001,484 + 2,855,184 
®ue from foreign banks_____ 110 ies! | ae 6 
@. R. notes of other banks__- 133,604 — 12,520 38,702 
@ncollected items  ...-----__ 1,971,096 —- 150,021 + 39,064 
®ank premises _.._.__._----_--_ 33,159 4 2 — 1,147 
Other assets --.._.___-_-____ = 43,692 — 8.005 — 3,501 
eee asecte .<..).....060 — 43,269,071 —1,159,635 + 2,839,943 
Liabilities— 
epee! Reserve notes___-_. on 24,004,949 - 38,635 + 1,684,190 
sits: 
ember bank—reserve acct. 15,396,332 - 1,067 + 1,043,756 
U. S. Treasurer—gen. acct._ 533,014 — 863,989 + 197,594 
I Hii els reiinctsaeessiemhpencineenen 705,136 — 66,713 — 470,249 
Other coctinainiany 307,773 — 146,110 - 63,450 
Total deposits ___._..._.- —_ 16,942,255 —1,075,745 + 834,551 
Weferred availability items___. 1,694,921 — 123,954 + 213,971 
Other liabs., incl. acerd. divs._. 11.846 — 62 - 1,983 
Total liabilities_._..tu.._.__ 42,653,971 —1,161.126 + 2,734,695 
Capital Accounis— 
Capital paid in_____._________ 181,227 149 - 14,081 
Surplus (Section 7)_-._--____ 358,355 8 + 130,202 
6urplus (Section 13b)_._____ 27,428 ; + 263 
Other capital accounts_______ 43,090 1.342 39.298 
Total liabilities & cap. accts.. 43,269,071 —1,159,635 + 2.839.943 
Matio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined___ 44.2% - 1.1% —_ 3.3% 
Commitments to make indus- 
ae 1,471 —- 646 —- 2,151 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended March 27: An increase of $273,000,000 in 
loans for purchasing or carrying securities, and decreases 
of $640,000,000 in holdings of United States Government 
obligations, $319,000,000 in demand deposits adjusted, 
and $338,000,000 in deposits credited to domestic banks. 

Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations increased 
$225,000,000 in New York City and $242,000,000 at all re- 
posting. a banks. 

oldings of Treasury bills declined $78,000,000 in New 
York City, $50,000,000 in the Chicago District, $48,000,- 
000 in the Boston District, $33,000,000 in the Philadelphia 
District, and $223,000,000 at all reporting member banks. 
Holdings of Treasury certificates of indebtedness de- 
clined $222,000,000 in New York City, $36,000,000 in the 
Chicago District, $24,000,000 in the St. Louis District. and 
$328,000,000 at all reporting member banks. Holdings of 
Treasury notes declined $61,000,000 in New York City, 
$16,000,000 in the St. Louis District, and $104,000,000 at 
all reporting member banks. Holdings of United States 
Government bonds and of “other securities” increased 
$15,000,000 and $38,000,000, respectively. 


Demands deposits adjusted declined $248,000,000 in 
the Chicago District and $319,000,000 at all reporting 
member banks. United States Government deposits in- 
creased in most districts and the total increase was $77,- 
000,000. Deposits credited to domestic banks declined 
in all districts, the principal decrease being $128,000,000 
in New York City. ‘ ; : 

Borrowings increased $115,000,000 in the Chicago Dis- 
trict, $63,000,000 in New York City, and $185,000,000 at 
all reporting member banks. ; 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 



































Increase (+) or 
Decrease (—) Since 
Mar. 27, Mar.20, Mar. 28, 
1946 1946 1945 
Assets— $ $ $ 
Loans and investments—total 65,975 —323 +8,178 
Loans—total 15,690 +279 +4,510 
Commercial, industrial, and agricultural] 
loans 7,464 — 27 + 1,376 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__ 2,066 + 242 + 1,228 
Other securities 757 + 36 — 19 
Other loans for purchasing or carrying: 
U. S. Government obligations___-- —- 1,948 —1l + 1,207 
Other securities 434 + 6 + 91 
Real estate loans 1,152 + 12 + 112 
Loans to banks 68 + 8 + 5 
Other loans 1,801 + 13 + 510 
freasury bills 785 —223 —1,297 
Treasury certificates of indebtedness_.._._.. 11,944 —328 + 632 
Treasury notes 7,049 —104 — 401 






































0. 8. bonds 27,034 + 15 + 4,650 
Obligations guaranteed by U.S. Government 6 a — 331 
Other securities 3,467 + 38 + 415 
Reserve with Federal Reserve Banks_.__.__. 9,871 15 + 328 
Cash in vault 569 + ¥ — 38 
Balances with domestic banks 2,071 — 39 — 39 
Liabilities— 
Demand deposits adjusted__._--.......___. 37,116 —319 — 231 
Time deposits 9,709 + 14 + 1,556 
U.S. Government deposits. 14,583 + 77 +5,317 
Interbank deposits: 
Domestic banks. 9,381 —338 + 437 
Foreign banks 1,251 a 313 
Borrowings 614 +185 399 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
during week 14,933 
Auction Sales 
BONDS 
Transacted by Barnes & Lofland, Philadelphia, on 
Wednesday, April 2: 
1 23 Bonds, $250 each. N. E. C. Walnut & Juniper Sts., 
Inc. lst mortgage dated Nov. 1, 1943—with stock; 2 
Subordinated Cti. of Int. of $282,212 in Bankers Trust 
Bldg. (now Bankers Securities Bldg.) lst mortgage 
principal amount of $1,400,000 made by Edward D. 
Cuthbert to Phila. Co. for Guaranteeing Mtges., dated 
oe eC a BEI At eet SOE. ahs $4,025 lot 


_Note—Boston auction sales were not received in time for publication. 
We intend to publish them in next Monday's issue. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions, 
ec - Soo redemption or last date for mak- 

g tenders, an e€ page number gives the location in 
which the details were given in the “Chronicles 


NOTICES OF TENDER 
Company and Issue— 





Aroostook Valley RR., 412% ster! san “a 
alley + 442% sterling bonds due 1961____A 
Marcy, 1st mtge. leaschold 6% bonds due 1950... aoe is 1730 
Oregon RR. & Navigation Co.— he 
4% consol. mortgage bonds due 1946 Anytime §2822 





April 8. 1946 
—__*6 


Company and Issue— 


Dat 
Oregon Short Line RR.— © Page 
Consol. 1st mtge. 5% bonds due 1946___..... Any ti: 
St. Joseph & Grand Island Ry.— ~m™ny me — 2309 
ist mortgage 4% bonds due 1947-..-.-...._. Any time 
St. Louis Public Service Co., 4% income bonds Apr $2804 
PARTIAL REDEMPTION 
Company and Issue— Date 
Aireon Mfg. Corp., preferred stock............ hee 9 Page 
Alabaina Great Southern RR.— —— } 114 
lst mtge., 3%as, series A, due 1967__- at oe 7 May | 
Atlanta & Charlotte Air Line Ry.— _ 
eS eS Se Le ee ee a ee eee Maw - 
B/G Foods, Inc., 5% debentures due 1960_____ ice : L718 
Chesapeake & Ohio Ry.— rv ied 
Ref. & Improv. mtge. 34%‘o bonds, ser. D, cue 1996_May | 
Chicage Gorp., preferred abece.._.............. Jan ' 172 
Cities Service Co., 5% conv. debentures due 1950__ Jun | 
Firestone Tire & Rubber Co.— 
20-year 3% debentures due 1961__..__... _--.-May 1 
Macy (R. H.) & Co., Inc., 242% debentures due 1952__May | 7 
Minnesota Transfer Ry., 1st mtge., 3%4s_.__...... Jun | 1730 
National Gas & Electric Corp.— 1570 
[st lien collat. trust 5s, series A, due 1953__.._ | -_May } 
Pennsylvania Water & Power Co.— ’ 
Ref. mtge. & collat. trust bonds, 334% ser. due 1970 May , 
Fhilip Morris & Co., Ltd., Inc.— . 
20-year 3% debentures due 1962____-._.___________May 1 1700 
20-year 3% debentures due 1963_-___..___.__._..__...May | ieee 
Squibb (E. R.) & Sons, $4 preferred stock________ -~"May 1 182 
Standard Cap & Seal Co1p., convertible pref. stock____Apr 20 161: 
Tennessee Gas & Transmission Co.— ae 


lst mtge. pipe line bonds, 3% series due 1965... _ May } ; 
Universal Pictures Co., Inc., 344% Gebentures due 1959_Apr 15 1)- 
Western Pacific RR. Co.— 91 
Gen. mtge. 4¥2% income bonds, series A, due 2014__May | 


ENTIRE ISSUES CALLED 


Company and Issue— Date Page 
American Superpower Corp., first preferred stock___Jun 1 1718 
Baltimore Transit Co.— . 

5% debentures, series B, due 1976~..............-- May 1 ‘ 
Butte Electric & Power Co., lst mtge. 5s due 1951___Anytime 52142 
Central New York Power Corp., 5% preferred stock___Apr 25 1723 
Certain-teed Products Corp., 6‘ prior pref. stock___Jun 1] "¢ 
Cherry-Burrell Corp., 5‘c preferred stock_-__._._____ Apr 30 1723 
Commonwealth Gas Corp.— . 

6“c income debentures due 1948 ____..--__________ May 6 t 
Consolidated Steel Corp., $1.75 preferred stock _______ July 1 1562 
Crescent Public Service Co.— " 

Collat. trust 6’o inccme bonds, ser. B, due 1954__._May 1 ‘ 
Dennison Mfg. Co., prior preferred stock_____________ July 1 ‘ 
Detroit, Toledo & Ironton RR.— 

tet mtge. 4s, series A, due 1967..........._....__. Jun 1 t 
Elastic Stop Nut Corp. of America— 

16-year 5% debentures...........................- Apr 15 1157 
4 ee... EER ee - ee ee May 15 « 
Gardner-Denver Co., $3 cumul. conv, preferred stock_.May 1 1726 
Gorham, Inc., $3 preferred stock_._........._______ May 15 t 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977_-_July 1,’47 $1513 
Hackensack Water Co.— 

ist mtge. 3428, series A, due 1968_............____ Jun 3 ‘ 
Hartford Times, Inc., ser. debentures due 1946-1950_.May 1 $ 
Hydro-Electric Bond & Share Corp.— 

30-year 5% ist collat. trust bonds, series A__..____ May 1 1285 
Lake Shore Gas Co., lst mtge. 5%s due 1950________ May 1 1286 
Litchfield & Madison Ry., lst mtge. 5s due 1959______ May 1 1286 
Lowell Gas Light Co.— 

lst mortgage 44s, series A, due 1966 ~__.__.______ May 1 . 
Merck & Co., Inc., 5% % and 4%2% preferred stock__.__Jun 17 1570 
Miller-Wohl Co., Inc., 5% convertible preferred stock_.May 1 1431 
Mountain States Telephone & Telegraph Co — 

S70 GRO UD Blech a eti en nee cert don on Jun 1 ° 
New Haven Clock Co.— 

6'2°c cumul, convertible preferred stock, series A_._.-Apr 20 1572 
Nineteen Hundred Corp., class A stock_____________ May 15 ‘ 
Northern New York Utilities, Inc.— 

Ist lien & ref. 7% bonds, series A, due 1946______ Anytime  §2822 

Ist lien & ref. 6% bonds, series B, due 1947______ Anytime  §2822 
Northern Ctilities Co., lst mtge. conv. bonds due 1968_._May 1 1732 
Oregon-Washington Water Service Co.— 

ist mtge. 5s, series A, due 1957_..-.....__.________-_ Apr 9 908 
Pennsylvania Sugar Co., 4% debentures due 1952__--~- July 1 945 


Potomac Edison Co., 7% and 6% preferred stocks_._._.May 1 819 
Quebec Power Co.— 


Ist mtge, & collat. trust 4’ bonds, ser. C, due 1962_Apr 29 
Rensselaer & Saratoga RR.-— 

Gen. mtge. 4.7% -5%‘ bonds due 1975_-__________- May 2 ‘ 
Sagueray Power Co., Ltd.— 

lst mortgage 444% bonds, series A & B, due 1966__May 6 
Savannah Electric & Power Co., 6% preferred stock__.Apr 12 1576 
Shawinigan Water & Power Co.— 


1st mtge. &.coliat. trust fund 4s, series F, due 1961_-Apr 15 1481 
Smith (Howard) Paper Mills Ltd., 6% pref. stock____- May 8 = 1481 
Southern Pacific RR., 1st mtge. 334s, ser. B, due 1986_May 1 1202 

lst mortgage 3%4s, series C, due 1996_____________- May 15 1614 
Southwestern Bell Telephone Co.— 

lst & ref. mtge. 342‘< bonds, series B, due 1964-_--Jun 1 ; 
Southwestern Public Service Co.— . 

Serial notes due 1946-1954______..._._____________ Apr 27 1772 
Stanley Works, 5% preferred stock___.___.._________ May 15 1915 
Texas Power & Light Co.— 

6% gold debentures bonds, series A, due 2022__-__ July 1,°47 $2490 
Thrift Stores Ltd., 1st cumul. red. conv. pref. steck___July 1 17s 
Tri-Continental Corp., 342% debentures due 1960_____- Apr 15 16l¢ 
Twin City Rapid Transit Co., 7% 2d preferred stock--.Apr 20 1773 
Union Pacific RR.— 

35-year 342% debenture bonds due May 1, 1971_--May 1 1036 


38% refunding mortgage bonds, series B, due 1990..-_May 6 
Virginian Corp.— , 
Collateral trust 5% series notes, series “K’ and “L’’_Apr 15 1483 


Virginia Dare Stores, Inc., preferred stock______--_-- Mar 31 ae 
Western Steel Products Corp., Lt¢d.— nn 
5% general mortgage bonds, series A____________---_ May 20 ares 


Winnipeg Electric Co.— 


Gen, mtge. bonds and/or debenture siock, ser. A ny 9 
oe We Occ as.. e May 1 101 


*Announcement in this issue. ¢In Volume 161. §In Volume 162._ 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table iD 
which we show the dividends previously announced, bu’ 
which have not yef been paid. Further details and rec 
ord of past dividend payments in many cases are give 
under the company name in our “General CorporatioD 
- vaatinaen News Department” in the week whe? 

ared. 


The dividends announced this week are: 





Per When Holders 

Name of Company Share Payable of Ree 

Abraham & Straus, Inc____..---._________ B7%4e 0 4-25 AS 
Aerenca Aircraft Corp.— 15 
55¢ convertible preferred (quar.)_______ __ 13%4¢c §- 1 ipo 
Amerada Pestroleum Corp. (increased quar.) $1 4-30 4-15 
American Asphalt Roof (quar.)___.________ | 20c 4-15 a 
American Barge Line Co. (quar.) lsc B15 #2? 





i] } 
Blue Rib 
pritish-A 

Aimer 

Amerie 
proad\ MN 

Coma 

5 p! 
Brocktor 
Bullock’: 
Byers (! 
Californ 

$1.20 
Canada 
Canadia 

Se P 
Canadia 

Class 
Carbons 
Central 

4°-P 
Claros‘é 

Clevela! 

$i £ 
Colonia 
Columb 

Stock 
Columb 

6% FP 

Cum. 
Concor' 

eu 
Conn | 

6": 


1 
Consoli 
Consol! 

6% 
Consol 
Contai 
Corn | 

Qua 
redit 
Crown 
Cunnil 
Curtis: 
Dayto1 
Com 
$2 ¢ 
Dean 
DeVilh 
y A 
Delaw 
Denni: 
6: 
Detroi 
Dicke! 
Discot 
Divide 
Duro- 
East 
Ela 
6 
Elect! 
Empl 
Esqui 
Eurek 
Exete 
Fair 
Feder 

4% 
Ferry 
First 
Fitch 
Flei: 
Foote 

69¢ 
Fort 
Foste 
Gidd 
Guar 

y 
Gurd 
Hari 
Hat 
Herc 
Holy 
Hous 
$4 
Hous 
Co 
5! 
Hutc 
Inte: 
4) 
Inte: 
Inte 
6 / 
Jacc 
Jant 
Ci 
Joh 
Kah 
Kan 
6 
Ken 








Kot 


Kro 
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Page 
$2329 


$2824 


§2822 
§2822 
1732 


1481 
1481 
1202 
1614 


1772 
1615 
$2490 
1773 
1616 
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1036 
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Per When 

Name of Company Share Payable 

Can Co. (quar.) -~--------------- 75¢ 5-15 

en Maize-Products Co., common ‘ 25 4-15 
ricereferred (quar.) ---------------~--- $1.75 3-30 
Y. States Utilities Corp.— ‘ 

‘mmon (irreg.) Soicecesantaneeareneenenenenai 15¢ 0 4-15 

gom™ preferred (s-a&)-~- - e 68%4Cc 4-15 

2 on Viscose Corp., common (quar.) ___ 50c 5- 1 

ris referred (quar.) ----- - - $1.25 5- 1 
ve . Post Fence Co.— : 
anchor ior preferred «quar.) aug $1.50 5- 1 
t orion preferred (quar.)—-~-~~- . $1.50 8- 1 
‘ior preferred (quar.)— en $1.50 1li- 1 
nrict preferred (quar.) : — $1.50 1-31-47 
sn Clayton & Co. (quar) -- 40c 4-19 
chian Electric Power Co.— . 
Apple eferred (quar.) -- - uu $112% ~~ BI 
, preter 
: Cotton Mills, common- as _ $1 6-29 
arcade = Fest Sg : $3 6-29 
preferred  (s-a . : 
- Corp., 442%« preferred (quar.) --~ #$1.12% 6- 3 
yon Mills (quar.) -------- -- . $1 4-15 
powder Co., 5% conv. pfd. (quar.)—- $1.25 5- 1 
* Gola Mines, Ltd.------- ieaooes ie 6-1 
Nichols, $5 class A (accum.) an $1.25 4-25 
oughton Fund, Ine. ok 100° 4-30 
ine. £7 Ae . 100%, 4-30 

tavin Rubber Co. (quar.) , a 174ec 4-22 
ee RR ry yo com. (quar. )_— 50c 4-1 

.~s6npeferred = (quar.)_—- bai 75¢ 4- 1 

‘© Ribbon Corp., Ltd., 5% pfd. «quar.)-.  462%2¢ 5- 1 

+ich-American Tobacco Co., Ltd.—_ 

American deposit receipis (interim) —_~ 27 ec un 5 

American deposit receipts pfd. (interim) — 4¥oc 4- 5 
proadwsy Department Store, Inc.— 

Common (irreg.) - --------- - 50¢ 5- 1 

preferred (quar.) ----~- ' edhiitimen as $1.25 5- 1 
Brockton Gas Light - —- srenineidan 22¢ 4-15 
Bullock's, Inc., 4% preferred (quar.) oe $1 5- 1 
pyers (A. M.) Co., 7% vreferred (quer.) —~— $1.75 5- 1 
alifornia Water & Telephone— 
gt preferred (quar. )--_-—------------- 30¢ 5- 1 

Machinery Corp., Ltd, (s-a)_ . t50c 6-28 
Canadian Bronze Co., Lid., com, (quar.)__~ $37 %2€ 5- 1 

preferred ae ee aia Henan $91.25 5- 1 

nadian Converters Co., Lid.— 

a A (quar.) ------------------------ $1834¢ 4-30 
Carbons Consolidated (irreg.)---------~--- 50c 3-27 
Central Power & Light Co. (Texas)— 

preferred. —..------- ---~+--~--------- $1 5- 1 
Clarostet Manufacturing Co. (initial) _.__-~~ 5c 5- 1 
Cleveland Cine, Chicago & St. Lovis Ry.—- 

preferred (quar.) -_----~------------ $1.25 4-30 
Colonial Mills (initial quar.) —-----------~-~ 25c 4-15 
Columbia Aircraft Products, Inc.— 

Stock dividend _~.--------------------- 100” 5- 1 
Columbia Gas & Electric, 5% pref. (quar.)- $1.25 5-15 

6” preferred series A (quar.)----------~- $1.50 5-15 

Cum. preferred 5% series (quar.)------~-~ $1.25 5-15 
Concord Electric Co., common (quar.)—--_-~- 60c 4-15 

preferred (quar.) ---_--------------- $1.50 4-15 
Conn (C. G.) Ltd.— . 

preferred, Class A (quar.)-.-------- $1.50 4- 5 

preferred, (quar.) ------------------- $1.75 4- 5 
Consolidated Paper Co. (quar.)_------~----~-- 25c 6- 1 
Consolidated Royalties, Inc.— 

preferred (quar.)___--------------- 15¢ 4-10 
Consolidated Rayalty Oil Co.__---------~-- 6c 4-25 
Container Corp of America__-------- a 40c 5-20 
Corn Exchange Bank Trust Co. (N. Y.)— 

Qua ttele - wueeseannsecece~ +n ------- =~ 60c §- 1 

redit Utility Banking, class B (quar.)—--~- 12%ec 4-10 
Crown Life Insurance ‘Toronto)-------~-- +$5 4- 1 
Cunningham Drug Stores, Inc._-------~--- 25c 4-20 
Curtiss Candy Co., preferred (quar.)-.---. $1.12% 4-15 
Dayton Rubber Manufacturing Co.— . 

eee. SMUT oa cee wnmnes 20c 4-25 

$2 Class A preferred (quar.) __------~-- 50c 4-25 

ee eR, ON Dn sige ce cueseeaen ee 10c 4- 1 
DeVilbiss Company, common (increased) —~_- 50c 4-15 
re ND nn ciate misono 17 ec 4-15 
Delaware Rayon, 7‘» non-cum, pfd. (quar.) $1.75 4-20 
Dennison Manufacturing Co.— 
convertiole prior preferred______--~ $1.50 7-1 
Steel Preducts Co.____~- Seas ak geaesG-ae aoe 25c 4-23 
Dickerson (Walter T.) Co. ‘s-a) aaa Seams $1 4-16 
Discount Corp of New York _----~. -_---- $2 4-17 
Sevicet@e MNENEE... 200G.. 20 cases ss wena 2c 5- 1 
praro-1eat Gene. (968) —..-...---=- aoe 5c §- 1 
Eastern Township Telephone (quar.)___--~ 25c 4-15 

Stop Nut Corp of America— 

convertible preferred (quar.)__ = 75¢c 4-12 
peoctroliz., Gare, 1........-.--~- : ; 25c 5- 7 
Employers’ Group Associates (quar.)__-. 25c¢ 4-30 
Esquire, Inc. -o MONE SA She eee > 35c 4-23 
Eureka Pipe Line_____-__- j ia _ 50c 4.1 
Exeter & Hampton Electric (quar.)--__---- $2.50 4-15 

(The), 6% preferred (quar.)____----- $1.50 5- 1 

Federated Department Stores, Inc., common 37 ec 4-30 
convertible preferred (quar.)_.---- $1.06% 4-30 
Ferry Cap & Set Screw Co. ‘irreg.)____---- 10c 4-25 
Mutual Trust Fund Shares_ i Me Seren 12c 4-15 
Fitchburg Gas & Electric Light__~_- as €9c 4-15 
Fleming-Hall Tobacco, 6% pfd. (quar.)_—- 15¢ 4-15 
Foote Bros. Gear & Machine Corp., commen 25¢ 5- 1 
69c convertible preferréd (quar.)~------~ 15¢ 5- 1 
eet Pit Weeeeee Oe. ce. 10c 4-20 
Foster & Kleiser Co. (irreg.)---._--------- Qc 5-15 
Giddings & Lewis Machine Tool Co.__----~- 25c 4-20 
Guardian Realty Co. of Canada— 

% preferred .(accum.) __--....-.-__.--- £50¢c 4-15 
Gurd (Chas.) & Co., Ltd., 7% preferred____1$37.33% 4-30 
Hariford Times, Inc., 5%2% preferred____- 6834C 5- 1 
Hat Corp cf America, 4%2% pfd. (quar.)--. $1.12%2 5- 1 
Hercules Powder Co. (stock dividend) —----- 100%: 4-15 
Holyoke Water Power Co, (quar.)-------. 20c 4- 7 
Houston Lighting & Power Co.— 

preferred. tGuar.) .......-.- “eae Boe $1 5- 1 

Houston Oil Field Material Co., Inc.— 
Goninien iceeeey, —.-).... 4.4 5c 3-30 
peetewes.. (auar.) ..._.....-._.-..- $1.37 %2 3-30 
Hutchins Investing, $7 pfd. (accum.)—---~- 75¢ 4-15 
Interchemical Corp., common (quar.) —---- 40c 5- 1 
preferred (quar.) ------- -witeseis Sere 5- 1 
International Detrola Corp._-_---- fence 25¢ 5- 1 
International Resisting Co.— 
convertible preferred (quar.)----~~- T¥2c 5- 1 
Jaccbs (F. L.) Co., 5% preferred (quar.)_— 62%ec 4-30 
Jantzen Knitting Mills— 
Common (increased quar.) ------~------ 15c 5- 1 
Johnson Ranch Royaity Co., Inc. (s-a) : 2c 5- 1 

Carp. (irree.)_.._-.--- ee a 20c 3-30 

City Structural Steel Co.— 
preferred (accum.) —- Bc: Wathen ecads $3 4- 6 

Kennedy's, Inc., common (irreg.)--------- 20c 4-20 
$1.25 convertible preferred (quar.)----- 31iAc 4-15 
Keystone Gustodian Fund Series B-2_------ 56c 4-15 
Ravi Mae a on - ee ees 25¢ 4-15 
Knickerbocker Fund (increased quar. )—-~-- 12¢ 5-20 
Kobacker Stores, Inc., common.___.------- 13'2c 4-30 
$1.371%2 preferred (quar.) _------------- 34% 5- 1 
Kroehler Manufacturing Co.— ; . 
‘> preferred (quar.)-.--------------- $1.12'2 4-29 
Lawrence Gas & Electric (irreg.)--------- 60c 4-12 

; F. & R:). & Co. (quar.) --_------ 374ec 4-25 
etcourt Realty Corp., prior preferred__-~--~- 37¥ec 4-15 
EO eer aS 50¢~—s 6-21 
Loomis-Sayles Mutual Fund, Inc. (quar.)-- 50c 4-15 

Second Fund (quar.)__——- Saleh Deena esti 20c 4-15 
Lorain Telephone Co., 6% pfd. (quar.) ---~- $1.50 4- 1 
Louisville & Nashville RR. Co. (quar.)---- 88c 6-13 
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Name of Company 
Lowell Electric Light (irreg.)...____~ 
Manhattan Bond Fund, Inc._-- 
NN Si 
Marshall Fielc & Co. (quar.)- , 
Massachusetts Utilities Associates— 
5°o partic. preferred (quar.)_____ 
Maytag Co., $3 preferred (accum.)______ 
$6 ist preferred (quar.)_______ 
McKay Machine Co. (quar.) enna 
Melville Shoe Corp., common (quar.)_~ ~--_ 
4‘o preferred (quar.) 


Minneapolis & St. Louis Railway Co 
Mississippi Power & Light Co.— 

$6 1st preferred (quar.)___ nienicsecen 
Monongahela Power Co., 4.4‘ pfd. (quar.)_ 
Nathan Strauss-Duparquet (irreg.) —- 
National Pumps Corp.— 

G'7~ prior preferred (quar.) ~-......-... 
5%2°. convertible preferred (quar.) 
National Securities & Research Corp.— 
Low-priced bond series shares 
Speculative series shares ___________ 
Low-priced common stock shares - 

New York Merchandise Cc.___-~- 
Nineteen Hundred Corp., class A hain dp 
North American Acceptance Corp., class A__ 
North Penn Gas Co.— 

$7 prior preferred (quar.) De ai a 
Northern RR. of New Hampshire (quar.)—~ 
Northwest Enginecring Co. r soz fet 
Northwestern Bell Telephone See ean 
Northwestern Title Insurance Co. (Spo- 

kane) (increased quar.) ______ : 
Nuvn-Bush Shoe Co., common_. 

5‘co preferred (quar.) . 
Ohic Loan & Discount (quar.)__-_-___--_. 
Ontario Beauty Supply, com. (initial quar.) 

SIND, ss:cs cnievipibdisitei vans ap cone ctaetannimincsea anion 

Partic. convertible pfd. (initial quar.) —— 
Outiet Co. (irreg.) eieiew sien 
Pacific Public Service Co.— 

$1.30 preferred (quar.)_---........... 
Panama Coca-Cola Bottling Co. (irreg.) __- 
Pantex Manutacturing Corp. (quar.)_ ~_____ 
Peerless Casualty Co., 6° preferred (s-a)_—~ 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.)__-_--__---_. 
Pennsylvania Power Co., 4%4°) pfd. (quar.)— 
Philadelnhia & Reading Coal & Iron (initial) 
PhiJlips-Jones Corp., 7‘c preferred (accum.) 
Pneumatic Scale Corp., Ltd.— 

7% preterred: .(guer.)_._._.............. 
Portland Gas Light Co., $5 pfd. (quar.)__-~ 
Prentice (G. E.) Manufacturing Co. (quar.) 
Purity Flour Mills, Ltd., preferred (quar.) 


Raymond Concrete Pile Co., com. (quar.)-—. 
CE ic nndaneconudaCdetiwet eho ais 
SS peeserred ‘teuas,).........- 0. dnnonn 
Republic Natural Gas Co.__---.----------. 
Rhinelander Paper, Co._.-.--------__-----. 
Richmond Insurance Co. of New York— 
EE ait ee ne Simons ican wenn 
Roberts Public Markets, Inc.-------------- 
Rochester-American Insurance (N. Y.)— 
REE. ncigncusdncseanuseosewak ne mwe 


I seis chen asengeen so anime ag aan ethos nammants 


Rockland Light & Power (quar,) --_------ 


Rose’s 5 10 & 25c Stores, Inc. (quar.)—~--- 


St; Croix Paper Co. (quar.) -------------- 


Sangamo Co., Ltd., (increased quar.) —--~~- 
Schaffer Stores, 7% preferred (accum.) —~ 
Seaboard Finance Co. (increased) -..------- 


Sefton Fibre Can Co.— 


5% prior preferred (quar.)-~------------ 


Southern Acid & Sulphur, 7‘ pfd. (quar.) 


Semmon (tree)... 1... 205 ewsncune 


Southern California Edison Co., Ltd.— 
Mmuareetiy ..2.3.--....-~--- 2 ee 
Suburban Electric Securities— 
$4 preferred (accum.)---~--- 
Sunshine Biscuits, Inc. (initial) _..-------- 
Taylor-Colquitt Co. (quar.) ~---------~--~--- 
Toburn Gold Mines, Ltd.__---- siceaaghanieah 
Tokheim Oil Tank & Pump Co. (quar.)---- 
Traders Bldg. Association (quar.)-------~--- 
Tung-Sol Lamp Works, 80c pref. (quar.)--- 
Union Manufacturing Co. (quar.)—.-----~~- 
Union Sulphur Co.__---------------------- 
Upper Michigan Power & Light— 
$3 preferred (quar.)—------~------------ 
$3 preferred (quar.) -------------------- 
$3 preferred (quar.) 
$3 preferred (quar.)—---------- 
Visking Corp., class A (monthly)---------- 
Class A (monthly) .........---...-....--- 
Glass A (monthiy) ..._...-—-..------~----- 
Walker Manufacturing Co. of Wisconsin— 
$3 preferred —..--.--...----- 
Warren Refining & Chemical Co.__----~--- 
Washington Gas Light Co._~--- senasion naennsianie 
Westminster Paper Co., Ltd. (s-a)—------- 
Waitine Corp. .-=>-..-..~---- 
Wilbur-Suchard Chocolate Co.— 
$5 preferred (quar.) So oc aeiinat the ink at entenctbsladitin 
Wilson Brothers (initial) _..__-_-----~------ 
Zenith Radio Corp.__--------------------- 
Zion’s Cooperative Mercantile Institution— 
Quarterly ----------------------- itient 
Quarterly -.-.-----.--- nites eaten 
Quarterly ----------------- eS 
Quarterly ~----------------------------- 


to 


When 
Payable 


4-12 
4-15 


4-15 


4-30 


4-15 
5- 
5- 
4- 
5- 
5- 
6- 
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4- 2 
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Below we give the dividends announ 
weeks and not yet paid. The list does not 
dends announced this week, these being given in the 


preceding table. 


ced in previous 
include divi- 





Name of Compans 

Abbott Laboratories, 4% preferred (quar.) 

Common (stock dividend) -------------- 
Acme Aluminum Alloys, Inc.— 

$1.10 convertible preferred (quar.)---~---~- 
Adams-Millis Corp. ---~~------- 
Addressograph-Multigraph Corp. --------- 
Affiliated Fund —_+------~----------------- 
Ainsworth Manufacturing Corp. (quar)--~- 

Quarterly -.--s--------~--------------- 
Air Investors, $2 non-cum. conv. pfd.__---- 
Air Reduction Co. (quar.)----~------------ 

Extra —- DEF DORE ee 
All-Penn. Oil & Gas (quar.)_------------- 
Allied Stores Corp._-------------- -------- 
Allis Chalmers Manufacturing Co. (quar.)-~- 
Aluminum Co, of Canada, 5% pfd. (accum.) 
Amalgamated Sugar, 5% preferred (quar.)~— 
American Alliance Insurance (N. Y.) (quar.) 
American Car & Foundry— 

7% mnon-cum, preferred (quar.)----~---- 
American Cities Power & Light Corp— 

$2.75 class A optional dividend at rate of 

*» of one share of class B stock or cash_ 
American District Telegraph Co. (N. J.)— 

5% preferred (quar.)- ona 





Wnen Holders 
Payable 


4-15 
4-10 


5- 1 
5- 1 
4-10 
4-20 
7- 3 


10- 5 


4-15 
4-25 
4-25 
4-15 
4-20 
4- 8 
5- 1 
5- 1 
4-15 


4- 8 


5- 1 
4-15 





Per 
Name of Compans Share 
American Fidelity & Casualty (Va.) (quar.) 15¢c 
American Fork & Hoe Cd.— 

Sie% Prererred (GQUa?l.) cc ecnnween- $1.1242 
American Fruit Growers (quar.)-..--- ~~ 25c 
American Furniture, 7% preferred (quar.)__— $1.75 

— eR eck Te Bes $3 
American Home Products (monthly) —---~-~- 20c 
Heeiean MeGrees, €b..ccoccecncacsese 5¢ 
American Ice Co., 6% non-cum. preferred__ $1.50 

6% preferred new (initial)......-.-----_ $1.50 
American Rolling Mill— 

S%% peerten, (Guar.) .---..5-6- cece $1.12% 
American Safety Razor Corp. (quar.)__. ~~ 50c 
American Seal-Kap Corp. of Del.__--_.--_--~- 15¢ 
American Service Co., $3 pfd. participating 64c 
American Smelting & Refining, common __-__ 50c 

- &  ., @& —- Bed ee $1.75 
American Superpower Corp., $6 Ist pfd.____ $10.00 
American Telephone Co. (Abilene Kansas) — 

Bt gpetesres . lel.) ..--.~..enenn-e sae $1.25 
American Telephone & Telegraph (quar.)_— $2.25 
American Zine Lead & Smeliing Co.— 

$5 prior preferred (quar.) ~..-......_.-. $1.25 
Amoskeag Co., common (S-a)------------. 75c 

a ee ee oe $2.25 
Anaconda Wire & Cable__. Sh iti ES 25c 
Anchor Hocking Glass Corp., com. (increased) 30c 
I a cccinceevetnaregmernerereniinh 10c 
Anglo-Canadian Telephone Co.— 

S%% preferréd (quar.)_................ t68%c 
Argus Corp., Ltd., preferred (quar.)_______ $$1.12%2 
Associated Electrical Industries, Ltd.— 

Ordinary registered (annual). _.-_--___- 10% 
Associated Telephone, Ltad.— 

G3e% DOSTORIOR (GMSE.) <n-cenwunceecnens $22'4¢c 
Atchison Topeka & Santa Fe Ry. (quar.)__ $1.50 
Atlantic City Electric, 4% preferred (quar.) $1 
Atlantic Refining Co.— 

> e... .. * =  -_ age $1 

$3.60 preferred B (initial) _.............. 90c 
Atlas Plywood Corp. (quar.)_------------- 25c 
Ault & Wiborg Proprietary, Ltd.— 

Ly OM lo $$1.37'2 
Avondale Mills, common (monthly) ~~~ 5c 

$4.50 preferred (quar.) ~-..----..-~-.... $1.12 
Davoosk & Wiloon Oo..............-....6.<. 25c 
@ackstay’ Welt Oe: (quat.) _._..........-.6 l12%ec 
Baldwin Co., 6% preferred (quar.)__----__. $1.50 
Baltimore Poreclain Steel, 7‘o pfd. (quar.)_ 8%4c 

7% -ppetoed. (OOl.) ...cccnsnccccwncsde 8%4c 

7% Beetorred : (CRW) ....nncciccnccencccescs 8%c 
Bangor Hydro-Electric Co, (increased )_.--~~ 30c 
pe a Aree eeu 5c 
Bates Manufacturing, new common (initial) 374ec 
Bathurst Power & Paper, class A (quar.)-—~~ $25c 
mnreente TOD. . 0-326 seudtic. kee os. 35c 
Beacon Associates, common ---~~.-------~- 35c 
Beaux-Arts Apartments, $6 Ist pfd. (quar.)_ $1.50 

$3 prior preferred (quar.)___------._---- 75¢ 
Belgium Glove & Hosiery, Ltd.— 

Common (initial) ~~ a: --- %17%c 
Bell Telephone of Canada (quar.)_.-.------ $2 
Benson & Hedges, $2 conv. pref. (quar.)-_~--~ 50c 
Biddeford & Saco Water Co. (quar.)-..- . $1 
Biltmore Hats, Ltd. (quar.)__---._-------- t15c 
Bloomingdale Bros., Inc.__---------------- 22%ec 
Boeing Airplane Co. (resumed) -—- ~~ -~---- $1 
Bon Ami Co., class A (quar.) ~------------- $1 

SS SU eee t62%ec 
ee ee een ee rep 5c 
mae ek “W.),, Cet. nnn- once cc neencce 20c 
Boston Edison Co. (quar.)__-------------- 50c 
Boston Personal Property Trust (Boston)— 

PUGTUOUIS an oc Seem nme nme cage enesaias 16c 
Bralorne Mines, Ltd. (quar.)_-------.----- 420c 
Brantford Cordage, Ltd., com. (interim)... 1%12%c 

Bae, Meera. (GURPT,) <-scncamenccncene T32%ec 
Brewers & Distillers (Vancouver) — 

NE ae re eae aanbpameememeh t50c 

ON i el nai assninnpenenpiiem te gapeeermtien enemy t20c 

Bridgeport Hydraulic Co. (quar.)_--_.~_-~~-~ 35c 
Briggs & Stratton Corp. (stock Gividend) —- 100% 
Bristol-Myers Corp.— 

334% participating preferred (quar.)---- 93%c 
British Columbia Power Corp., Ltd.— 

ES a ee eee ee $40c 
British Columbia Pulp & Paper— 

7% preferred ¢eccum. )_.._.._..........-.... $$1.75 
British Columbia Telephone— 

6% 2nd preferred (quar.)_--.----..----- $$1.50 
Brompton Pulp & Paper Co., Ltd. (quar.)-- $25c 
Bronx County Trust Co. (s-a) ------~------ 50c 
Brooklyn Union Gas Co. (quar.)_.---_-~---~. 40c 
Brown Shoe Co., Inc. $3.60 pfd. (initial) $1.02 
Burkart (F.) Manufacturing Co,__-- _----~ 50c 
Burroughs Adding Machine Co. (increased) — 15¢ 
Butler Brothers, common _ ___-..---------- 20c 

4%2% preferred (quar.)_................ $1.1242 
Caldwell Linen Mills, Ltd.— 

$1.50 ist preferred (quar.)............-. t37c 

80¢ 2nd participating (quar.)__..__.---~-- $20c 
Calgary & Edmonton Corp., Ltd._-___----- t5e 
California Electric Power, $3 pfd. (quar.)__~ 75c 
California Oregon Power, common__-_-_---_- 37%ec 

Je... eS eee eee ee $1.50 

6% preferred (1927 series) (quar.)__--~-- $1.50 

T% Weeterred.: CIGARS. ) tec cnceincncncuness $1.75 
California Packing Corp., com, (quar.)—- 3742c 

$%. Oremerred (Guat.) ......46-.-..cncnne 62%c 
Camden Fire Insurance Association (s-a)_ 60c 
Canada Iron Foundries, Ltd., common ____-. 140c 

C% BSESrree. GiB) 6. ence e neg = ceweeeen $30c 
Canada Northern Power Corp., Ltd.— 

a | {eee eee eee t15¢ 

2% preferred: (quar.) ....--.----.--..... $1.75 
Canada Steamship Lines, Ltd._.---------- t50c 
Canadian Car & Foundry Co., Ltd., common t31c 

SR - VS 8 0 t25c 
Sanadian Fairbanks-Morse Co., Lid.— 

6% preferred. (quar.) ..-.-----..~..-<.5 $$1.50 
Canadian General Investment, Ltd.— 

Rewer: (GUGP.) 222-6 ninvenncnccnncncen t15c 

I, en Pie A Rec niin ncn ee bine naps t25c 
Canadian Industries, Ltd.— 

Common A (increased) --..-----------.. $1.50 

Common B (increased) -_.---.--.-------- $$1.50 

7% .preterreg (GUsr.) ........--.-. +... $$1.75 
Canadian Investors Corp. (quar,)_ ..-~--~-~- t10c 
py eS ae t4c 
Canadian Oil Cos.— 

Common (increased quar.) -------~----- t15c 

BIE ics ance tatepensah esc eterentos es merce tas rctebtaepe nena t24ec 
Carolina Clinchfield & Ohio Ry. (quar.)_~- $1.25 
Carrier Corp., 4% preferred (initial)..---~~_ 50c 
Cassidy’s, Ltd., 7% preferred (accum.)-~_~ $5.25 
Celotex Corporaticn, common (quat.)——--~- 12%¥ec 

5% preferred (quar.) .-----—---~----..-- 25c 
Central Aguirre Associates (quar.)_------. 37lec 
Central Hudson Gas & Electric— 

Common (increased quar.) -..—-----~--- 13c 
Central Investment Corp._-_---..----------- $1.25 
Central Kansas Power Co.— 

4%,% preferred (quar.)----------------- $1.19 
Central New York Power, 5% preferred____- $1.17 
Central Steel & Wire Co..---~~----~------- 15c 
Certainteed Products, 6% prior preferred_. $1 
Chase National Bank (quar.) ~----------- 40c 
Chemical Fund, Inc. (irreg.) ----..--------- 6c 
Cherry-Burrell, 5% preferred $1.25 





When 
Payable 


4-10 


4-15 
4-10 
4-15 
4-10 
5- 1 
4-15 
4-15 
4-15 


4-15 
4-15 
4-19 
7-1 
5-31 
4-30 
6- 1 


4-15 
4-15 


5- 1 
7- 5 
7- 5 
4-22 
4-13 
4-10 


5- 1 
6- 1 


4-17 


uo 
‘ 
ee el ol oll ae ee 


4-15 
5- 1 


4-11 
4-15 


4-20 
4-15 


5- 1 


4-16 
5- 1 
4-20 
4-15, 
4-15 
4-15 
5-15 
5-15 
5- 1 
4-15 
4-15 


4-25 
4-15 
4-15 
5-22 
5-22 


4-15 


4-15 
4-15 


4-30 
4-30 
4-15 


6- 1 


6-15 
5-15 
4-20 
4-15 
7- 2 
4-30 
4-30 
4-15 


5- 1 
4-21 


4-15 
4-25 
4-11 
6- 1 
5-1 
4-15 
4-30 
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m Monday, April g. 194¢ 
Per When Holders Per When Holders 
: pose of Compans Share Payable of Rec. Name of Company Share Payabie of Reo. Name of C. ; Per Ww. 

Chicago & Eastern Illinois RR. Co.— “ ; : ompans hen 
og Ba _ —o . Co. ei au x ae a bs ne Corp., 6% preferred (quar, 37%2¢ 7-1 6-15 Lamaque Gold Mines (interim) Payable 

Chicago, Milwaukee, St. Paul & Pacific RR.— 2 pretetred (quer.)~ 374ec 10-1 9-16 Landis Machine Co., common__--_-~_____~ t5e 6-1 

ee pani, Raat acillc . Foundation Co. of Canada, Ltd. (quar.)--- t35c 4-18 3-30 : le mean amen = aan 25 . 
5% participating preferred A (initial) ---- $5 5-1 4-15* Franklin Telegraph Commor. --------------~-_---- = 5-15 
Chicago & North Western Ry., 5% pfd. A-- $1.25 4-15 3-22 Fraser Co ia iauen).. Le SS RRR LTPP RM rts we bey COMMON  —- nana om 8-15 
Chickasha Cotton Oil (quar.)-----------~-- 2 4-15 3- 6 edtert Grain & JS sgggag i edoagser® sts a9 tag og . 4 -30 Lane Bryant, Inc., 442% preferred” “a Se 11-15 

Froedtert Grain & Malting, com, (quar.) 25c 4-30 4-15 ; (quar ) 1 
Cinetanat! New Orleans & Texas Pacific Common .(atock. dividend)...-.--_---- 100% ~ 5-10 4-15 eo & we weneries, Spe — ae #1 
EE AIRS OE - - as Ries 
oS preweees (acer 2 are Sse £90 $18 Class 8 Canara ae 
CH Sreles Ce. commnes (increased quar. )- 20¢ 5-1 4-17 Pulton Iron Works Co., 6% non-cum. pfd.—— - es Sam. Gahan Ce (quar.) ———————-<—---2-- 15¢ 4-18 
ce D, CERCTUREOE eccnem nen oensecinen 20c 2 4-17 Fyr-Fyter Co., class A (quar < sit - ¢ anon Valley Gas, 6% pfd. (quar.).____ “15 
4 “ o Se ae 50c 4-15 3-30 - ’ - (quar, )i____ 15¢ 

RB vat cool ~ ay. 2 A (quar.) ~- 5c 4-200 4-15 Gardner Denver Co., common (quar. )------ 25c . 4-20 4-4 tig at Ah Ae ~--~~~--~--------------_. a 4 . 

Coca-Cola Bottling Co or ie , Be a $1.75 4-15 4-1 $3 convertible preferred (quar. )—-------- "3c 5-1 4-20 Lehigh Portland eee. iaioenss apace ncealaeeected =. 2. 

Coskshutt Plow a Lid. (o te s (quar. )-- gane tg th o— — & Film Corp. class A (irreg.) $1 4-22 3-25 Lehman Corp (quar.)__. erensideanier thie 25c 5- : 

. “ » (8-8)------------ - - ass TN atc TS 10c 4-22 3-25 +) -—— ~~ ~~ ~~~ ~~~ 
olen Faimolive-Pest Go 25c 12-1 #1i1-1 — — yo common (quar.)------ 15¢ 6- 1 4-19 ied Geer 42% pid. (quar.) -__ $1.12!5 5. i 
t : eneral Capital Corp. (irreg.) ------------ 2Ic 0 4-15 3-30 MAP.) =. y, #.. 
<a aeaneied « BR 2 TEAR 25¢ 8=— B15 4-19 General Electric Co. (quar.)-------------- 40c 4-25 3-15 ae Life Insurance (Fort St%S = 4-15 

Catnicl’ Geramsbine, 144. Gates -- %$1.75 4-15 3-20 General Finance Corp. (quar.)--------~--- 6c 4-15 4 cons SE epee iets tts Baas 3005 

Galtembia Pletures Corp, (steck i Fe a eS 6% preferred A (s-a)------------------- 25c 40 -B-25 Ss“ -10 ee anes 3008 

Doheenbus & nen ttahe Ele “n idend) _- 2%2% 5- 9 4-24 6% preferred B (s-a) -------------------- 30c 6-25 6-10 Line ~ pa > a largna: ~~ papain. “a” agape age 30c 11. 1 
4%q% preferred (quar.) — 91.96% 8-1 416 Generel Zaveatoes Trust (Boston) (irreg.)—- 6c 4:20 3-30 finn, ar — Telegraph Co. (Del.)— aie 

a hyi m _ + lige ego = rammmante atrecpraa 9 r s enera Ine, Couer, ).....--.~—..---- 37lec a si i 8 ES ee a ee 
Combined Enterprises, Lid, $% pid (quar) #8125 4-18 3-39 General Steel Wares, tid. common (aiel) eo ol Se SS ————-—— 28 
_ ” . - - 5% preferred (quar.) ------------------ $1.25 5- : de 3 
wu inn itia£. t10c 4-15 += 3-30 «= Genesee Brewery (Rochester), Class A---- — ci a... “—_. 
7% preferred (quar.)-——--------------- ws 4k +1) Gen al ee pene Go ____ = fs we BME steecetubinea: ataieeoan es — 2 
gy, ‘ u . . ” -O8) 2 owe - a. 6. i. ae soe see a ee — € 
a, ae ere - + 4-10 4-1 Gibson Refrigerator Co. (quar.)_—--—---~~-- 15e 4-30 4 pag Ry preferred (accum.)———_______ — yo 
ene tine 5 weatuen-Werpe c 6-1 4-5 =e aseny Razor com (increased quar.) 50c 4-25 4-8 8% pontine. «J ee (monthly) ____ $1 Dens 
vo he? . preferred (quar.)__----------------~-- $1.25 5- “ (quar.)—.....-----.---..... a 
et ne me ra clonak nae $1.75 4-11 3-28 | Gimbel Brothers, Inc., cemmon__--------~- 30c ca. ope Lord & Taylor, 8% 2nd preferred (quar.)__ ; ede 
s Co., 7% Pp accum.) _. $1 5-15 4-30 $4.50 preferred ot? Louisville Gas & Electric Co, (K ro 

Confederation Life Association (Toronto) — Gisholt Soocmoney (quar. )----------------- “ie? 4-25 4-10 $5 preferred ($100 par) Tino 4 § com... 37%2c 4-25 
nw SEO eae tener tearm $9150 6-15 6-10 Golden State OF nnn a a ig eee ee a a.. 
Quarterly LE DT 2 AES AE TIT sai ee “ 9-10 Goodyear Tire & Rubber, com. (increased )- 75¢ 6-15 5-15 wiry City Gas & Electric— “a “15 

ee cer | kee tae, 40 preeere----——— is 6h. bs. tee $1.06% 5-1 

Co lidat ” ay ee ne x , 9 PO SUES SOU 0 ne wee eee = 3 a. (kl. ee eer. ear 4 

pacer at ee 9 Raggy ogy BN roach Lew ae ote 4-15 3-30 Gotham Hosiery Co., Inc. (quar.)--_----- ate ys 4-15 Mac Andrews & Forbes, commen__________ see on 

Consolidated Edison Co. of New York } np ise 6S tS } ane on eee (N. ¥.) (stock div.)-. 9.09% ee ae Pc we a (quar.) ——_———-—________ $1.50 ete 
$5 preferred .. , : raham-Paige Motor Corp.— — . H.) Co., 4%% pfd. A (quar.)____ ; 1 

etn he a. cs... “as +3 3 8% preferred A (quar.) —--------------- nue . 6-00 901 - See te Ge oe tek preferred... “gise? 6:1 
Ex Pe ee a as Be . a o . preferred (quar.) --.---------- 1 ‘s 9 ev ” class A pfd. ; 

Consvlidaied Steel Corp., $1.75 pref. (quar.) Pore ee ae Graniteville Co, (quar.) ---- 3 ~~ - : yaad seen ott ee Ltd. ma - => $0e ig 

Continental Stcei i ‘ : a “ ree een # 9 ng Machine ‘ ” 
New eommaeoel initial) Cceakeeteencemesibine ine 20c 4-15 4-1 —v aacanncoancenoe = - : +ks “nee & Tetpchone Os. Lid. eTee 4-15 

Corn Products Refining, common (quar.)_- r xtra _------------------------------ Sto 0— 8 1. 1-88 % ar.) —-~-~------------------- 2 ‘ 
7% preferred No ieseaae apatite een oie ._ 4-5 Great American Insurance (N. Y.) (quar.) 30c 4-15 3-20 on preferred B (quar.).—.---____-______ sate yr 

Cornell-Dubilier Electric Corp.— apne +4 i 4-5 ‘Great Lakes Power Oo., Ltd.— Seen aaveures sree (eres) 22 
$6.25 preferred . $7 preferred (quar.)- Massey-Harris Co., Ltd itial) ___ So 

28 . preferred (quar.) ---.--___.-.-_.-. $1.31% 4-15 3-22 .) ------------------- $1.75 4-15 3-30 May M , + common (initial) _- t25c 4-15 

Comrtete's, Ltd., Ord. Reg. (fimai)_-._---- 5% 4-11 3-14 ye pl beg pnree e (quar. )_____. “----- T5c 5- 1 4-15 sallelt Geen — Co. (increased quar.) _- 50c 6- 1 
reamery Package Mfg. Co. (quar. )_ 40c 4-10 . : estern Brewery Co.— » (quar. )__--—___ -______.-_ 50c 5- 

Crown Cork & Seal Co., Inc. 2 erGATy - 3-30 5%2% conv. preferred (quar.)---------- 3, “ a McClatchy Newspapers, 7% pfd. oe 8, 

Green Bets So: (20) sO A — SS Se | Ole Gee 6 ee ah. ee 7% preferred a ee. 

Crum & Forster Insurance Shares Corp.— 4-16 5% ist preferred (quar.) ~-------------- $1.25 7-1 6-25 onan preferred (quar.)_.................-  43%e RB 
EN a aT TE 300 4-15 ao §% 1st preferred (quar.) ------------~~- $1.25 10-15 9-25 alae ow Oil, Ltd., 6% pfd. (quar.)  %$1.50 4-15 
8% preferred (quar.)---------.------_. $2 6-29 6-14 Guarantee Co. of North America (Montreal) Loe & Robbins, $4 pfd. (quar.)_.-__. "$1 4-15 

ey Suger Co— —- aanedenecenencnaaenencenmmnnee t$1.50 4-15 3-30 cLellan Stores Co., common (quar.)——-—-- 20c 5-1 

i ich dininmceanemennticialens e * te erg EB neem nn nnn nnn enn nn nnn nm a 0 Extra —-~~-~--—~--~~--_---------~---.. a 

Cudahy Packing Co., common (quar.)__—__- — pat i Halle Bros., $2.40 preferred (quar.)---~--- gee cis ~~ eno preferred (quar.)——-—_-____________ $1.25 . : 
4% preferred (quar.)-........_______  $1.12% pr aR 2 Hamilton Cotton, Ltd. (quar.)_------------ t22t%rcSCfC«G- 1: C510 erck & Co., Inc., 4% % te 6-17 

Cuneo Press, Inc., common (quar.)________  37%ce §&-1 4.80 Harbison-Walker Refractories Co.— a. @ preferred ----__-----_-__--._______ $2.43'2 6-17 
342% preferred (initial quar.)...__.._-__ B7ec 5-15 = 1 7o preferred (quar.)_---_-------------- $1.50 4-20 4-6 Midweat Mills, Ltd. (increased) —_---—____- "$250 5§- 1 

Davidson Brothers. __-_..-___-- ‘a dee’ aes Harrisburg Gas Co., 7% preferred (quar.)-- $1.75 4-15 3-29 ge Pt le Saag 7 fn non Mmm ari te 50c 4-15 

Decker (Alfred) & neraneniorna r ET 7 = . ©., 8% preferred_____ 
ee ne eee Seen encenee = 4-10 coueapen Hartford Electric Light (quar,)_.--_._-__-- aa Ps pice Miller Mfg. Co., conv. Class A (quar.)____ as > y 1 
Quarterly ____- st NOTES Be F2: a Sas Coe. St Aeaags Sieh pea (qust.)-—.-- enue i 2 ee ee 6 oe ee. ee ‘ ; , 

Delaware Power & Light Co. (quar.)_...__.. " a7 rewing Co...------~-------~--.- 5c 4-1 TER mene nn adam an en nne ene amma . 

Dennison Mfg. Co., $8 a oe a pie ot = ag a — Magee bag ate (quar.)____---__- 30c rid = > by ae sme Sion G ~=~-~-~--=---~------- sa r ~4 
$6 conv. pri ; ie wis gs <9 ow 34% _preferre eli ERA ae 3/, # eur (RR dae AA , wes 

B86 conv, prior fiteterted (quar.)-on------ Te BL 424B_—-Herbiand "Corp. (sea) -—-2--o epic 430 4-9 © Mohawk Rubber Co. oT a 
New common (initial). -__-. Xtra ~_--~~--~---~-~--~~--~~------------=- 6Yac 4- a hongancia alley Water Co,— rei, % 

Denver Dry Goods Co., 4%% pid. (quar).. $1 ae 6- 1 5-15 Hercules Powder Co., com. (stock dividend) 106“ a wre 7%o preferred (quar.) --_-----_---__. $1.75 4-15 

Denver Union Stock Yard Co.___- 50 z. a 5% preferred (quar.) _-_.._-..-___.-_._.. $1.25 5-15 5-3 Monroe Loan Society, Class A (quar.)_-___~ ra - 

Deposited Bank Shares (N. Y.) | eer ego - -1 5-4 Hershey Chocolate Corp., common (quar.)_~ 75e 5-15 4-25 Monsanto Chemical Co— === = = e 4+15 

Detroit Edison Co. (quar.)_ ~-~-. iy ose 300 a 3- 1 Be. Preresees (OCR. D......66 eno suee $1 5-15 4-25 $4.50 preferred A (s-a)___________- $2.25 6 4 

Detroit Gasket & Mfg. Co. ------ : -15 3-29 Hibbard Spencer Bartlett & Co. (monthly) __ 15¢ 4-26 4-16 $4.50 preferred B (s-a)-_---------_---_- $2.2 “ 

Detrcit-Michigan Stove Co cemeiitan ~ 4-25 4-10 Higbee Co., common (quar.)—~...-___----- 25¢ 4-15 > $4 preferred C (s-a)___..._............. 25 6- 1 
S% preferred (quar.)-_.__.---.-------_- _— fe... 8 % preferred (quar.)-----------------. $1.25 6- 1 ‘5 Montana Power Co., $6 preferred (quar.).. $1 oe ¢ 
5% preferred (quar.)------------------- 50. “15 5- 6 Holly Development Co. (quar.) CaS le 4-25 3-3 Montgomery Ward & Co., Inc., com. (quar.) - 50¢ A. 

Dewey & Almy Chemical, $4.25 pid. (quar.) $1 P+t4 ye 8- 6 Holly Sugar Corp. (quar.)~.-..-_---.----- 25c¢ a aT Mcntreal Loan & Mortgage Co. (extra) __-. $25c. a 

Diamond Match Co. 6% partic. pid. (s-a) “=~ - 4- 6 Holt (Henry) & Co., $1 class A (quar.)-~-- 25c 6-1 5-21 Montreal Telegraph Co. (quar.)____-- t48c 

Diamond State Telephone.....____ see 9-3 8-12 & - 5 er? “ieee, eee 25e 6-1 8-21 Morrell (John) & Co. (quar.) ~~ 4-15 

— Corp.-Seagrams— Sl +" ” 3-3 3-30 mB, rs a Leablais aiiieiharseiasn se aha eracante aoe 25¢ 12-1 11-21 7 Diablo Oil Mining & Development oe 4-320 

® preferred (quar.)----------- $1.25 : o., Ltd, (annual) _.------------ t15c 5-15 4-1 +» (quar.) -_---_--_-------~---- 1c 6- 3 

Dixie Home Stores oe : 5- 1 4-13 Horder’s,. Inc. (qwar:).._--_---____----__ . a -10 OS sist teal NN RRR ETI IE = 

Dodge Cork So tak Tedsamed ~ a ise 4-15 3!30 | Horn & Hardart Co. (N. ¥.) (quar.)---.-- a woe Aocnnielt Motntaitt States Power, commcn__________ a. nh 

a> See C60 e300 a 4-1 Hotel de La Salle, Inc.___-----~- rte sigme * bas" t Bee "5% prefered (quar.)..__..._....__. <a Vee’ 4-20 

peminion Dairies, Ltd., 6% pfd. (quar.)-—- $43c nie ae ek usehetter Sorp., common _-__-_-- 35c. , 4-15 .. 3-30° ay “States Telephone & Telegraph +e 
minion Engineering Work Pa We z ‘ 14/0 eterre eS re eae 3, = a *'CO. (quar.) -----------.-..-. 

Dominion Fabrics, Ltd., aie eeuke on Pn 4-25 3-30 Huron Holding Corp.— — “ae 3-30* Mullins Manufacturing—- 8 $1.50 4-15 
6% ist redeemable pref. (quar.)......_. conn a 1 4-15 On new 10c par value stock___..-.------ 15¢ 5-22 ae $7 preferred (quar.)__------__--___- $1.75 6-1 
Second cumulative preference (quar.).... %37!se -1 4-15 Howel Ellectric Motors Co. (quar.)---_---- T¥ec 4-10 3-25 $7 preferred (quar.) -------------___-- $1.75 6- 

Dominion Glass Co., Ltd., com. (quar.) “i $$1.25 5- 1 4-15 Hummel-Ros Fibre Corp.— $7 preferred (quar.) TREE aca NRE Sepa 1. -1 
7% preferred (quar.)-_-----__~- _. —«$$1.75 4-15 3-28 6% preferred (quar.)-...--------------. $1.50 6-1 Munising Paper, 5“ 1st preferred (quar.)_. $1.75 9-1 

Dominion Malting Co., common (quar.)—- $20 4-15 3-28 Huttig Sash & Door Co.— ° 5-17 Muskegon Motor Specialties Co.— (quar. )__ 25c 5- 1 
I $200 5- 1 3-31 5% preferred (quar.)_____.._____--_-___ $1.25 6-29 $2 class A (quar.)—-_._......-. 50¢ 
6% preferred (quar.)---------_--__-___ $1.25 2. ; 6-30 5% preferred (quar.)__----------------- $1.25 9-30 a Mutual Investment Fund, Inc, (quar.)_-—_—- 1 a 

Dominion Olicioth & Linoleum (qvar.) _—- = lille .s gubcese” Maan te. Coe Sennen ania $1.25 - 12-30 ~ 12-20 en ees gy Reve 6% preferred (quar.) - a7ts6 413 

RA Sea eeareiiices ceeraiaal Ds Ea 4 - “— Se per eee ) P ‘ aganse ectric, 412% gle: . we 

Dominion Tar & Chemical, common (quar.) co Shag 3-30 Incorporated Investors ___..-.-.---._-__- 0 a. a National Biscuit Co.. Ba oT eamba 56%c 5-1 
Voting trust certificates (initial)__--~- is $25¢ 5- 1 4-2 Indianapolis Power & Light (quar.)—-.--__ 30c 4-15 4- : National Bond & Share Corp. (quar.) mane wee ts 

Dominion Textile Co., 7% preferred (quar.) {$1 yr 4- 2 Institutional Securities, Ltd.— “a National Cash Register Co. (quar.)________ ise 4-15 

Dominion Woolens & Worsteds, Ltd. (quar ) Fe 4-15 3-15 Aviation Group shares____------.--_____ 50c 6-1 National Casket Co., Inc. common........ 25c 4-15 

Dow Chemical Co., common (quar.) : + be 5- 1 4-15 Bank Group shares, class A___--_----- 23¢ 3 4-30 National Chemical & Manufacturing Co. $1 5-15 
$4 preferred A (quar.)...-............ 75c 4-15 4-1 Stock and Bond Group shares_________ 20¢ $1 a4 Quarterly -_.------- Aer t 

DuPont (EZ. I.) deNemours & Co— $1 4-15 4-1 International Bronze Powders, Ltd—  - -1 4-30 National Container Corp. 494% preferred. “$e | 5+ 1 
$4.50 preferred (quar.)_---_______- $1.12 i eee eee t20c 4-15 National Department ie ae $0.2968 5-1 

Duquesne Light Co., 5% Ist ptd a, 12% 4-25 4-10 6% participating preferred (quar.)_~- 137 4- 3-15 National Distillers Products Cor <a atoas ™ ‘oom =v 

Dwight Manufacturing Co. (increased quar.) $1.25 4-15 3-15 International Harvester Co. (quar.)____-___ @be -15 3-15 Increased quarterly ti 

Eastern Corp. (quar.) eae _ oes S- 1 Bmernatiegal Milling Co., Ltd.-— pip r nae _ National Electric Welding (quar.) D  caetblaghnes = 2 

Eustern- Magnesia Talc Co.. Inc. (quar) .. 20c 5- 6 4-19 ¢% preferred (quar.) .........-........ $1 4 Quarterly _ ee . oretanee 2c 5- 3 
Quarterly o., Inc. (quar.)_- $1.50 6-29 6-20 International Nickel Co. of Canada Ltd.— “15 3-30 IR oe es eee ' 2¢ 8- 1 
I ek ee $1.50 9-30 9-20 7% preferred ($100 par) (quar.)____ $1.75 National Fuel Gas Go. (quar) 2c 10-30 

intlnrd Magudiaietin @inect te’ Ge” $1.50 12-21 12-9 5 7% preferred ($5 par) (quar.)___-_______ B30 1 : = 1 National Lead Co., 6% Class B pfd. (quar.) yo 4-15 
6% preferred B (accum.) yy, GoO.— nterstate Department Stores, Inc. (quar.)_— 35c 4 ee. National Mallinson Fabrics (initial). sane are - 

Eee Produets Co., common... ........ $1.50 5- 1 4-10 Investment Foundation, Ltd.— “= 3-25 National Manufacture & i eg pee eee 25¢ 4-30 

ents preferred (quer.)__ >. gt 135 c : <6 Saas oa pees a ee t75c 4-15 3-15 ee (initial s-a)____ $1 4-15 
ectric : Diggs a naa yg “ <: - I enn oe r 2. non- : wt i aT mage ee 
$5 aan canes Co., 66 pid. (quar.) $1.05 5- 1 4-6 Investors Mutual. (irrer.)_ ea org 3 4-16 3-30 National Paper é& sae Bt @)o.24-2 RIG 415 

Emerson Radic & -) ----~------------.  87'ke 5- 1 4-6 Iron Fireman Manufacturing Co.— be 3-30 ‘5% preferred (s-a) Foss om minal eae Ee . 

dic & Phonograph (s-a 

Erie Railroad Cc honograph Corp. (quar.) 15c 4-15 ae Common (quar.)__---.--__-_.__ National Steel Car Corp.. Ltd. (increased) $1.25 8-15 
$5 preferred a eee A (quar, )------_. $1.25 6-1 5-17 ae Se Rep eee — "s 5-10 National Tea Co. there Ley oa re 4-15 
ao eres unecnnncananenanes $1.25 9-1 8-16 I e 8-10 Neisner Bros., Inc.— _ f oD amen 53¥%c 5-15 

Erersharp. Inc, Glen > nip ORNL $1.25 12-1 11-15 Investors Trust Co, (Providence )}— er =“ -s- t-6 4%4% conv. preferred (quar.) x, 

= Denes SN Peres 30c 4-15 3-14 $2.50 partic. preferred (quar.)____ 621; New Bedford Gas & Edison Light Co. (quar) $1.18% 5-1 

BR ag ce pong oregngeapatga Qo; acs Std «Ving (John) Bhoe (resumed) 485 4-39 4:15. «New Maven ‘Clock on e's Mid. (quer) tae 4-18 

Farmers & 7 ad % pid. (quar.)-——-—-----—. $1.50 5- 1 4-19 — Tea Co., Inc. 442% preferred (quar.) $1 06% 5- i 4-15 New Haven Clock Co., 6 % preferred 7--- t12c 4-15 
oe: raders Life Ins. (Syracuse, N. Y.)— Soren gag od Corp., 342% pfd. (quar.) 8742¢ 5- 1 at} New York, Chicago & St. Louis RR. Co.— $1.45 4-20 

EEE tt aa bh nson ohnson— oe : ‘ . % preferred ) hertz 
Fedders-Quigan Corp.___ $2.50 7-1 6-15 4% 2nd ; P (accumt.) __________---___. 1 = 4-15 
Federal Services ‘inaiiée Corp. ~~~ i Lak $55 goths MEBPBERE Cerin A Coro 4 gt: gin abe peated Guar 
ommon (quar) -----------__.-..--. Journal Publishing Co. of | . Baia ° -15 4-1 | New +} -~-------------- 9T42C 5-1 
Ce ———- aes 8: 88 Cf eee ee ewark (Ohio), Telephone— 
Realtime: MEI, Mi NRE a : e * alamazoo Stove & Furnace (qua: 7 aay = 3-18 ‘ i denteteryipiptte-atenrcuetadeertnte tas $1.50 4-10 

Fenton United Cleaners & Dyers—- = $2.50 10-1 9-16 Kansas City Southern Ry, Go. 4% pid... 20 5- t 4-17 grey ee ne 2 RE) --— no = 
7% preferred (quar.)_-- .--_._._._____ $1.75 Kaufmann Department Stores lly as $1 4-15 3-30 eh a eee 50c 8-14 

Filene’s (Wm.) Sons Co. (quar.)___-____ 175 4-15. 4-10 Kellogg Switchboard & Supply Co., com... 40c 0 4-27) 4-10 Norfolk & Bacco ee ee ee eens - 50c 811-15 

Filing Equipment Bureau, Inc.— sae 4-25 4-15 3% preferred ¢qua-.) + com... lic 4-30 4-9 North Ri estern Ry., adj. pfd. (quar.)__ $1 5-10 
4% preferred (quar.).._-______________ $1 ‘ Kentucky Utilities, 6% preferred (quar.) ___ $1.25 4-30 4-9 Northen ee Co. (quar.)__-_____ 25c 6-10 
inemad's. vane, Insurance Co. (San Fran- eit --- ee os ad Gold Mines, ee ge AA * se i068 3-39 $1.50 convertible preferred. (quar)... aztec S. 1 

) 0 aa------~--------------- "5c . nd Lake Gold Mining (s-a)___-_____ . “s Northern I ropes oar a ¢ 5- 1 

Sette tin ie o 4-15 3-20 Klein (D. Emil) Co, (quar).....277~~~~ -_— 2. 3% prdenen gs Sierra 

yg ee EN. Sate ema ies pip >! ae) ee y epee oP APPT a to. 4 ay Northern States Power (Del). $1.25 4-15 

% pref : . Sel nt ore a ¥ . 6% hal 
Bm. th +S wemeemmnemammersc see i7%ee 6 1 «B29 «= KTower Grocery & Baking Co.— .%e 12-23 12-2 a Le $1.50 . 4-20 
7% preferred (quar.)-------..-.--.....- 17tac = 9- 18-20 Kn, 2nd preferred (quar.)-—.——--_-----_- $1.75 he Northern States Power Co. (Minn.)— .__ $1.75 4-20 
nin Le oa,........ Tc IB 2 200 — Enneee cdemes Ean er eee cee ee $5 preferred (quar.) __—_______ ; ; 
fo cacccnnnnen t25e 080 4-15 3-30 Lake St ohn), Ltd. (quar.)-.--.--_-______. t25e Os «4-15 aS Fe Northeastern Water, $4 preferred ¢quar.)__ $1.25 4-15 
- John Power & Paper____.._..__- $50c 4-15 oo Northern Indiana Transit (quar.) on® yi, a 
‘ i ‘ Quarterly  - _-- Qe ix 3 
Rea ta a ren cba ines 25c 
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Name of Company 


Co._-----------------------= 

14% preferred (quar.)---_-- 

pliver Oa $e aan. common (quar.)_-— 

ry rred (quar.)~---~~----------~ 

ie Crush, Ltd., 70¢ conv, pref. (s-a)-- 

he Fibre Brush-----~------nn nm nnn nnn nnn 
™ ast Aggregates— 

irk yt preferred (initial quar.)—----~ 
. cific Coast Co., $5 1st preferred____-___- 
cific Gas & Electric (quar.)----—------- 
pacific Lighting Corp., $5 pfd. (quar.)-_--- 
pacolet Manutecturins Co., common (quar.) 

% preterr §-@) --.----~--------------- 
oie. Mills (stock dividend) -~---------_~ 
pacific Portland Cement Co.— 

4 0 preferred (accum.)—-~----~------- 
macific Telephone & Telegraph Co.— 

6% preferred (quar. )------------------- 
raoker Corp. (quar.) --------------------- 
pgraffine Companies, Inc.— 

5% preferred (quar. )_ a 

pork & Tilford, Inc. (quer.)-----------~-- 
parke Davis & C0o.------~~~~---~---~-~---- 
pstino Mines & Enterprises Consol., 
American shares | 
rpsymaster Consolidated Mines, Ltd.— 

Interim. --- 
eerless Castalty Co. (S-a)_--------------- 
rynman’s, Ltd., common (quar.)-~-------. 
6% preferred (quar.) ----------~-------~-- 
ennsylvania Electric Co.— 

440% preferred B (quar.)-------~----. 
Pennsylvania RR, Co..-----~--~---~------- 
Peoples Gas 
Extra --.- 
Pore Marquette Ry. Co.— 

5% priod preferred (accum.)-.-----~--- 
Pharis Tire & Rubber Co. (quar.)--------- 
Philadelphia Co., common (quar.)_-------~ 
6% preferred (s-a) ~------------------- 
Philadelphia Electric, 4.4% pfd. (quar.)__-- 
Philadelphia National Insurance Co. (Ss-a)_- 
hiladelphia Transportation Co., common-_-_ 
Participating preferred 
Participating preferred 
Philadelphia & Trenton RR. (quar.)_.----~ 
Philip Morris & Oo., common (quar.)-~---- 

4% preferred (quar.) -.--~--~--------~-- 

3.60% preferred (initial quar.)..----__-~ 
Pillsbury Mills, Ine., $4 preferred (quar. )-_-- 
Pioneer Petroleum, prior pfd. (quar.)_--.~~ 
Pittsburgh Screw & Bolt Corp. (quar.)_--- 
Plemb TE  Giincascasecnboeneiemtemeroo= 
Stock Ge bracelet ected 
Plymouth Cordage Co. (quar.)--.--~------ 

Employees stock (quar.)--------~--~------ 
Porter (H. K.) Co., Inc., common___.-----~ 
Potomac Edison Co., 6% preferred___---_~~ 
7% preferred 
Power Corp of Canada, Ltd.— 

6% ist preferred (quar.) -----.-----..-- 
6 “%non-cum. partic. pfd. (quar.)_-.----. 
Preston East Dome Mines (quar.)_---~---. - 
Price Bros. & Co., Ltd., common ____----.. 
Procter & Gamble Oo., 8% pfd. (quar.)--__ 
Proprietary. MEMO etd. nee nee nsw 
Prosperity Co., Inc., 5% preferred (quar.)-—- 
Public Service Co. (Colorado), com. (quar.) 

5% preferred (monthly)_----.--_-__---. 

6% preferred (monthly )_--........___- - 

7% preferred (monthly )-_- 
Public Service Co, of Indiana— 

Common (increased quar.) --.._~--- niacin 

5% preferred (quar.) ; ib 
Public Service Corp. of N. J.— 

6% preferred (monthly) 

6% preferred (monthly) _--~-----~--~-~- 
Puget Sound Power & Light Co.— 

$5 prior preferred (quar.) 
Putnam (George) Fund of Boston (irreg.) ~~ 


Quaker Oats Co., common 
6% preferred (quar.) 
Quebec Power Co. (quar.) 


Railroad Ruphovens Corp., 80c pfd. (quar.)__ 
Raitway Equipment, & Co., Lid, com. 
6% ist preferred (quar.) 
Reed (G. A Ge a peaierred A (quar?) 
A, e uar. )_. 

Rhode Island Public dervice— . 

Class A (quar.) 

$2 preferred (quar.) 
Rice-Stix Dry Goods Co.— 

7% ist preferred comes 

7% ist preferred (quar. 

7% 2nd preferred ome 

1% 2nd preferred (quar. 
Rieke Metal Products. 
Rickel (H. W.) & Ca. (quar.) 
Rio Grande Valley Gas Co., vtc._..------- 
Rochester Button Co. (quar.) 
Roper (George D.) Corp. (quar.).---.--- 
Royal Typewriter Co., common___.....____ 

7% preferred (quar.}..-----.---.--__-- 
Russeks Fifth Avenue, Inc. (increased)__~ 
Saginaw & Manistee Lumber Co......._-__ 
St. Lawrence Flour Mills (increased quar) —— 
St. Lawrence Corp.— 

4% class A convertible preferred (quar.) 
St. Lawrence Flour Mills Co., Ltd.— 

71% preferred (quer.) 
St. Lawrence Paper Mills, 6% pfd. (quar.). 
San Diego Gas & Electric, com, (quar.)-.-- 

5% preferred (quar. )_. 
San Prancisco Remedial Loan Assn. (s-a)-- 
Sanborn Map Co, (quar.). 
Savannah Electric & Power Co., 6% pfd._.. 
Schenley Distillers Corp. (quar. )_.....---- 
Scott Paper, $4.50 e (quar. )_.---.. 

$4 preferred (quar.) 
Seaboard Oil Co, (Del.) (quar.)_-.-.._____ 
Segal Lock & Hardware— 

$2.50 preferred (initial quar.) .......--- 
Shaffer Stores Co., common 
Shawinigan Water & Power Co. (quar.)--—- 
Silbak Premier Mines 
Slater (N.) Co, (quar.) 
Southern California Gas, pfd. A (quar. )_-- 
8 6% preferred (quar.) 
southern Colorado Power (quar.)__-.---_-_ 
~outhwestern Life Insurance (quar.)--.- 
Spicer Manufacturing Corp...______-______ 
5 endard Brands, $4.50 preferred (quar.)-- 
} Oil Co., 442% class A pfd. (quar.)--- 
quae Mold Corp. (Cal.) (quar. )_--.-----_ 

avlor-Wharton Iron & Steel Co.._-.____-- 
Tobacco Securities Trust Co., Ltd.— 

American dep, rets. ord. reg. (interim.) 
1 merican dep, rets. def. reg. (interim.) ~~ 

hermoid Corp., $2.50 conv. pfd. (quar.)--- 
Thew Shovel Co 
aintic Standard Mining (quar.)_.-.-.______ 

Owne Securities, 7% preferred (accum.)_— 


Trinity Universal 
Quarterly Insurance (Dallas) (quar.) 





hhio Match 





























Se enienienl 




































































Quarterly : 





Tuckett Tobacco, Ltd., 7% pfd. (quar.) 

ro,” preferred ‘(quar.) nate it ene 
win City Rapid Transit Co.— 
72% preferred 








Per When 
Shere Payable 
25¢ 4-15 
$1.12% 4-30 
$25c 5-15 
$$1.75 5-15 
$35c 5-.1 
25¢ 4-12 
$1.12% 4-15 
$1.25 5- 1 
50c 4-15 
$1.25 4-15 
40c 5-31 
$2.50 6-15 
106% 4-15 
$1 4-29 
$1.50 4-15 
50c 4-15 
$1 4-15 
75c 5- 6 
30c 4-30 
50c 4-25 
tic 5-10 
350 4-30 
t75¢ 5-15 
3$1.50 5- 1 
$1.10 6- 1 
o ae 4-13 
$1 4-15 

$1 4-15 
$1.25 5- 1 
15c 4-10 
12%2c 4-25 
$1.50 5- 1 
$1.10 5-1 
35c 4-15 
40c 4-22 
50c 4-22 
50c 10-12 
$2.50 4-10 
37%ec 4-15 
$1 5-1 
90c 5- 1 
$1 4-15 
834c 5-1 
10c 4-20 
25c 4-15 
fo0% 5- 1 
50c 4-20 
5c 4-20 
15¢ 4-10 
$1.50 5-1 
$1.75 5- 1 
3$1.50 4-15 
¢75c 4-15 
t3c 4-15 
+$1.50 5- 1 
$2 4-15 
t5c 5- 8 
$1.25 4-15 
4l1%c 5- 1 
41%c 5-1 
50c 5- 1 
58 ¥sc 5-1 
45c 6- 1 
$1.25 6-1 
50c 4-15 
50c 5-15 
‘$1.25 4-15 
15¢ 4-20 
75c 4-10 
$1.50 5-31 
$25c 5-25 
20c 4-20 
25c 4-25 
$1.50 4-25 
25c 5- 9 
50c 5-1 
$1 5-1 
50c 5- 1 
$1.75 T-1 
$1.75 10-1 
$1.75 G- 1 
$1.75 10-1 
20c 4-28 
5a 4-10 

5c 4-10 
25c¢ 4-15 
25c 4-10 
15c 4-15 
$1.75 4-15 
37%ec 4-15 
50c 4-15 
+40c 5- 1 
t25¢ 4-15 
3$1.75 5-1 
t75c 4-15 
20c 4-15 
25c 4-15 
5c 6-30 
$1 4-15 
$3.194 4-12 
50c* 5-10 
$1.12% 5-1 
$1 5-1 
25c 6-15 
6242ac 4-15 
20c 4-10 
t25c 5-25 
tlic 4-25 
$30c 5- 1 
374ec 4-15 
374ec 4-15 
12%c 4-15 
35c 7-15 
75c 4-15 
$1.12%2 6-15 
$1.12 5-1 
50c 4-25 
30c 4-11 
11% % 4-18 
8% 4-18 
6242c 5- 1 
50c 4-25 
2%c 4-15 
$1 4-10 
25c¢ 5-15 
25¢ 8-15 
250 11-15 
+$1.75 4-15 
62420 4-1 
4-20 


Holéers 
of Ree. 
2-28 
4-15 
4-15 
4-15 
3-30 
4-5 


4-1 
4-15 
3-29° 
3-30 
5-25 
6- 8 
3-26 


4-20 


3-30 
4-5 


4-1 
4-25 
4-12 


4- 8° 


4-10 
4-1 
4-15 
4-1 


5- 1 
2-23 
3-22 
3-22 


4-5 
3-28 
4-1 
4-1 
4-10 
3-22 
4-1 
4-1 
10- 1 
4-1 
4-1 
4-15 
4-15 
4-1 
4-1 
3-11 
3-20 
4-15 
3-30 
3-30 
3-20 


3-20 
3-20 
3-15 
4-10 
3-25° 
4- 8 
4-5 
4-17 
4-15 
4-15 
4-15 


5-15 
5-15 


3-15 
4-15 


3-28 
3-30 
3-12 
5- 3 
4-19 
3-33 
3-30 
3-30 
4-11 
4-22 


4-15 
4-15 


6-15 
9-15 
6-15 
9-15 
4-15 
4-1 
4-1 
4-5 
3-29 
4-5 
4- 5 
4-9 


3-31 
3-22 
3-30 


3-30 
3-30 
6-15 
3-30 


4-20 
4-19° 
4-19° 
6-1 


3-30 
3-20 
4-18 
3-25 
4-10 


3-31 







































































Per When Holders 
Name of Company Share Payable of Res, 
Union Electric of Mo., $3.70 pfd. ‘quar.)_ 9212¢ 5-15 4-30 

9G. ‘Preterves  (GUS?.) oe conn eon $1.1242 5-15 4-30 

mw Se ee ee $1.25 5-15 4-30 
Union Oil of California (quar.)______.___ a 25c 5-10 4-10 
United Cigar-Whelan Stores Corp — 

$1.25 prior preferred (quar.)__.--_______ 32¢c 5- 1 4-15 
United Drill & Tool, class A (quar.)______ 15c §- 1 4-16 

. . § 2°) See ae 10c 5- 1 4-16 
United Fruit Co., common (quar.)__._---_ $1 4-15 3-21 

5% preferred (quar.)_---- es $1.25 4-1 3-15 
Ee a eae 20c 4-30 4-10 
United Merchants & Mfrs.— 

5% preferred (quar.) seueiin $1.25 7-1 6-15 
United New Jersey RR. & Canal Co. (quar.) $2.50 4-10 3-20 
U. S. Air Conditioner, $7 preferred (quar.)_ $1.75 5- 1 4-15 

ce... 2 ee aaa $1.75 8- 1 7-15 
U. S. Fidelity & Guaranty Co. (quar.)_____ 25c 4-15 3-30 

i SRS a ee eee ae eee 25¢ 4-15 3-30 
U. S. Hoffman Machinery Corp.— 

542% convertible preferred (quar.)______ 68%4c 5- 1 4-19 
U. .S. Industrial Chemical (quer.)....______ 25c 5- 1 4-15* 

SRE Y See se Se eee 50c 5- 1 4-15* 
U. S. Pipe & Foundry (quar.)-----_------_ 40c 6-20 5-31° 

RR Re Sa TE oe ee 40c 9-20 8-31° 

ES ST ae a Le ea ee 40c 12-20 11-309 
U. 8S. Plywood Corp., common (quar.)-—- - 20c 4-20 4-10 
U. S. Rubber Co., 8% ist pfd. (quar.)_---___ $2 6-10 5-20 
U. S. Smelting Refining & Mining Co.— 

i Og 8 ere 87'2c 4-15 3-29 
United Stockyards, 70c preferred (quar.)-_ ljtec 4-15 3-26 
Universal Leaf Tebacco Co., com. ‘quar.) $1 5- 1 4-1 
Wasverses Prceures (GuGs.) ......20-..--.465 50¢ 4-30 4-1 
Utah Power & Light Co. (initial) _._._._._.---_ 30c 5-1 4-16 

5% prior preferred (quar.).....-......_. 6242c 4-1 3-21 
Utica Knitting Co.— 

5% prior preferred (quar.)_...._._-_---. 62%2c 7-1 6-20 

5% prior preferred (cquar.)_...-_________ 62t2ec 10-1 9-20 
Van Sciver (J. B.) Co., 5% Cl. A pfd. (quar.) $1.25 4-15 4-1 

5% non-cum, Class B preferred_____..-___ 26c 4-15 4-1 
Vapor Car Heating Co., Inc.— 

ee eer ae $1.75 6-10 6- 1 

te UA ere $1.75 9-10 9- 1 

7% preferred (quar.) a $1.75 12-10 12- 1 
Vermont & Massachusetts RR. Co. (s-a) $3 4- 8 4-1 
Virginian Railway, 6% preferred (quar.)-- 3742c 5-1 4-15 

6% preferred (quar.) ~ 37%2c 8- 1 7-15 
Visking Corp., class A (monthty)_.._------ 1344c 4-15 4-10 

Sg ea aa eae ae 13 %c 4-15 4-10 

of kl, 13 %4c 5-15 5-10 

RE ee 13%4c 5-15 5-10 

2 Be 13 44c 6-15 6-10 

are ve 13%4c 6-15 6-10 
Vulcan Detinning Co., 7% pfd. ‘quar.)_---- $1.75 4-20 4-10 
Wabash Railroad Co., common-__---_-- $1 4-19 3-30 

ED a , eeeneenernuines $4.50 4-19 3-30 
Warner & Swasey Co. --_--_------.__--- 25c 4-9 3-19 
Werren Brothers, class A (quar.)._---._. 3334c 5-1 4-16 

Eg ER a 6242c 5- 1 4-16 
Weashington Gas Light, common (quar.)-—--- 3742c 5- 1 4-15 

$4.25 preferred (quar.)--..--..----~.... $1.06 %4 5- 1 4-15 

$4.50 preferred (quar.)__..-.-...-_____. $1.1242 5- 1 4-15 
Washington Railway & Electric Co.— 

5% preferred (quar.) $1.25 6- 1 5-15 

5% preferred (semi-annual)__-----___- ~_ $2.50 6- 1 5-15 
Waterloo Cedar Falls & Northern RR.— 

 ttttertcrsenimcncveimigennenebndmeemens 50c 4-15 3-26 
Weatherhead Co., $5 preferred (quar.)—-_- $1.25 4-15 4-1 
Wellington Fire Insurance Co. (s-a)_---~ - $1.75 8-15 8-12 
West Michigan Steel Fdy., 7% pfd. (quar.) 17'2c 5- 1 4-15 

$1.75 convertible preferred (quar.)---- 433%4c 6- 1 5-15 
West Penn Electric Co.— 

6% preferred (quar.)__.-...---------__- $1.50 5-15 4-16 

7% preferred (quar.) $1.75 5-15 4-16 
West Penn Power Co.— 

4%% preferred (quar.) $1.12% 4-15 3-18 
West Point Mfg. Co. (quar.)-...-------_. 75c 5- 1 4-15 
Western Breweries, Ltd. (increased)__--___ $25c 4-15 3-30 
Western Grocers, Ltd., common _-__.__--_-_- 375¢ 4-15 3-15 

Extra ’ t$2 4-15 3-15 

%% preferred (quar.) 2$1.75 4-15 3-15 
Western Light & Telephone, 5% pfd. (quar.) 31%c 5- 1 4-15 
Western Pacific RR, Co., common (quar.)-—— 75¢ 5-15 5-1 

Common (quer.) —- 75c 8-15 8- 1 

(quar. ) “ las 75c 11-15 lle l 

Es ee 75e 2-15-47 2-1 

$5 preferred A (quar.)__----__-_--______ $1.25 5-15 5-1 

$5 preferred A (quar.)_.......---___-_~- $1.25 8-15 8- 1 

$5 preferred A (quar.)_.._..________-___ $1.25 11-15 11-1 

$5 preferred A (quer.)_- $1.25 2-15-47 2-1 
Westvaco Chlorine Products— 

$3.75 preferred (quar.) 93346 5-1 4-10 
Wheeling & Lake Erie, 512% pfd. (quar.)_. $1.37%2 5- 1 4-20 

4% prior lien (quar.)__- $1 5- 1 4-20 
Wichita Water Co., 7% preferred (quar.). $1.75 4-15 4-1 
Willson Products, Inc. (stock dividend) -. 20% 4-25 4-15 
Wisconsin Electric Power— 

6% preferred (quar.) $1.50 4-30 4-15 
Wisconsin Gas & Elec., 442% pid. (quar.)- $1.1242 4-15 4-1 
Wood Alexander & James, Ltd.— 

7% ist preferred (accum.) $1.75 5-1 4-15 
Wool Combing Corp. of Canada (quar.)---- 325¢ 4-10 3-25 
Wrigley (Wm.) Jr. Co. (monthly)_..------_ 25c 5- 1 4-20 

Monthly 25¢ 6-1 5-20 

Monthly 25¢ 7-1 6-20 
Wyandotte Worsted 20c 4-30 4-16 

Extra 10c 4-30 4-16 
Yellow Cab, 6% pfd. (initial quar.)------ = 37420 5- 1 4-20 
York County Gas - 50c 5- 1 4-15 
Zeller’s, Ltd., common (increased quar.) ~~ t25¢ 5- 1 4-15 

5% preferred (quar.)_.---.------------- t31%ec 5- 1 4-15 

6% preferred (quar.) 337%c 5- 1 4-15 





xz Less 30% Jamaica income tax. : 

*Transfer books not closed for this dividend. * . 

?*Payable in U. 8. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%: resident tax. 7%. a Less British tpcome tax. 


General Corporation and 
Investment News 


(Continued from page 1872) 


clusive of amount to be retired or provided for through sinking fund 
within one year), $19,003,000; accounts payable, $117,865; dividends 
declared, $210,000; long-term debt to be retired or provided for 
through sinking fund within one year, $376,000; interest accrued on 
long-term debt, $72,671; Federal income and excess profits taxes 
accrued, $593,448; other taxes accrued, $133,567; other current and 
accrued liabilities, $33,765; deferred credit, $135,675; reserve for de- 
preciation, $2,141,988; reserve for retirement annuities, $1,255; earned 
surplus, $2,066,354; total, $33,885,587.—V. 163, p. 111. 


Safeway Stores, Inc.—Sales Exceed Those of 1945— 
Period End. Mar.23—- 1946—4 Wks.—1945 19g —12 Wks.—1945 


$ $ $ 
Sales 61,391,488 48,775,293 181,027,067 144,531,836 


Stores in operation during the four weeks’. period ended March 23, 
1946, were 2,437, as against 2,461 in the corresponding period last 
year.—V. 163, p. 1480. 








Saguenay Power Co., Ltd.—Calls 412% Bonds— 


The company has called for redemption on May 6, 1946, all of its 
outstanding first mortgage 444% sinking fund bonds, series A and 
series B, due April 1, 1966, at 103 and interest. Payment of the 
series A bonds will be made at the Union Trust Co. of Pittsburgh, co- 
trustee, Pittsburgh, Pa., or at Central Hanover Bank & Trust Co., New 
York, N. Y., and the series B bonds will be redeemed at the National 
Trust Co., Ltd., co-trustee, Montreai, Canada. 

Immediate payment will be made of the full redemption price, plus 
accrued interest to May 6, 1946, upon presentation and surrender of 
said bonds.—V. 163, p. 1771. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


February— 1946 1945 1944 1943 
Gress from railway... $1,415,624 $1,512,397 $1,679.309 $1,534,547 
Net from railway__—_ 593,962 638,433 871,443 993,533 
Net ry. oper. income ___ 257,655 175,180 230,577 411,143 

From Jan, 1— 

Gross from railway-..._ 2,905,903 3,486,694 3.318,138 3,904,914 
Net from railway______ 1,236,057 1,687,867 1,688,327 1,838,631 
Net ry. oper. income___ 564,340 451,578 424,446 772,241 


—V. 163, p. 1480. 
St. Louis Public Service Co.—Tenders— 


The company has “notified holders of its 4%. income bonds that 
$408,650 has been set aside for purchase of outstanding income bonds 
on tenders which must be made not later than April 22.—V. 161, 
p. 2792. 


St. Louis-San Francisco Ry.—Earns. of Company Only 


February— 1946 1945 1944 1943 
Gross from railway... $7,209,101 $8,853,290 $8,876,001 $7,944,990 
Net from railway__-_-_ ~~ 1,087,683 2,837,554 2,560,896 2,820,351 
Net ry. oper. income__. 638,761 1,431,006 1,157,447 1,873,877 

From Jan. 1— 

Gross from railway... 15,098,045 18,475,671 17.833.102 15,735,031 
Net from railway____-- 2,303,831 5,881,271 5,183,599 5,235,180 
Net ry. oper. income__. 1,418,259 2,843.93 2,816,556 3,427,623 
—V. 163, p. 1480. 

St. Louis-San Francisco & Texas Ry.—Earnings— 
February— 1946 1945 1944 1943 
Gross from railway __-- $213,144 $310,551 $307,705 $330,043 
Net from railway_--_-- 17,517 133,422 127,553 170,890 
Net ry. oper income__. 724,446 37,551 23,615 83,514 

From Jan, 1— 

Gross from railway___ 533,638 600,030 617,110 663,465 
Net from railway _-_-- 144,426 228,427 262,011 343,447 
Net ry. oper. income ___ 64,449 56,904 85,677 164,303 


*Deficit.—V. 163, p. 1480. 


St. Louis Southwestern Ry.—Earnings— 


Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1945 
Railway oper. revenues. $3,304,766 $5,930,965 $7,055,871 $12,153,016 




















Railway oper. expenses. 2,239,992 2,589,726 5,229,161 5,447,544 
Net rey. fr. ry. opers. $1,064,773 $3,341,239 $1,826,710 $6,705,472 
Railway tax accruals: 
Ad valorem ~.------. 82,136 83,749 166,074 169,794 
Federal income taxes 135,590 1,931,135 216,494 3,861,430 
Other Federal taxes... 96,964 109,803 204,895 226,665 
Railway oper. income $750,083 $1,216,552 $1,239,247 $2,447,583 
Other ry. oper. inc.s_- 33,265 29,193 66,811 58,952 
Total ry. oper. inc._. $783,348 $1,245,745 $1,306,058 $2,506,535 
Deducts, from ry. oper. 
SID sitseihistncitnstsirtis 178,626 319,075 362,569 656,855 
Net ry. oper. income. 3604,722 $926,670 $943,489 $1,849,680 
Non-operating income_- 36,855 36,275 76,185 75,315 
Gross income ~_----- $641,577 $962,945 $1,019,675 $1,924,995 
Deducts. from gross inc. 244,785 251,177 501,527 506,779 
Net income ~~ ---~ $396,792 $711,768 $518,148 $1,418,216 


—V. 163, p. 1480. 


Salt Dome Oil Corp., Houston, Tex.—Registers With 
SEC— 


Company on March 298 filed with SEC certificates of interest for 
800,000 shares in overriding royalty in oil, gas and surplus. Under- 
writers are Cohu & Torrey, New York, and Yurnall & Co., Phila- 
delphie. Company is offering the certificates of interest to stock- 
holders on basis of one share interest represented thereby for each 
share of common stock held at 58 cents per share. Company will 
use net proceeds in exploring and developing the 24 tracts and in 
acquisition of equipment and materials and to pay obligations incurred 
in drilling for test wells.—V. 162, p. 1399. 


San Antonio Uvalde & Gulf RR.—Earnings— 


February— 1946 1945 1944 1943 
Gross from railway__ $236,133 $211,277 $200,661 $173,222 
Net from railway_—- ~~ 44,377 9,523 *1,278 41,770 
Net ry. oper, income___ *9,298 *37,448 *51,694 *6,523 

From Jan. 1— 

Gross from railway _-. 433,227 440,030 392,030 335,565 
Net from railway---~-~- 54,468 *3,557 *21,304 64,608 
Net ry. oper. income __. *57,968 *124,701 *132,509 *31,025 


*Deficit.—V. 163, p. 1480. 


Savannah & Atlanta Ry.—Bonds Sold—Welsh, Davis 
& Co., Chicago, and Johnson, Lane, Space & Co., Savan- 
nah, Ga., announce the sale of $950,000 first mortgage 
334% bonds, dated Jan. 1, 1946, due Jan. 1, 1964. , 


The ICC on Feb. 27 authorized the coinpany to issue not exceeding 
$950,000 of first mortgage 3% % bonds, to be sold at par and accrued 
interest and the proceeds applied to the payment of outstanding debt 
and to improvements of the property. 

The report of the Commission states: P 

The applicant is indebted to the Reconstruction Finance Corpora- 
tion in the amount of $774,000, which w'll become due on Dec. 31, 
1948. This amount is the unpaid balance of a loan of $1,235,000 pro- 
cured from the Finance Corporation Dec. 22, 1938, the total of the 
loan not to exceed $1,300,000. This loan was secured by the pledge of 
$1,625,000 of the applicant's first-mortgage 25-year 4'2%> bonds, due 
Jan, 1, 1964, These. bonds are a part of $2,000,000 of such bonds 
authorized Dec. 22, 1938, in connection with a plan of reorganization 
of the Savannah & Atlanta Ry. confirmed by the U. S. District Court 
for the Southern District of Georgia, Savannah Division, on Dec. 
12, 1938. 

The applicant through sinking fund and other payments has re- 
duced the loan by $461,000 leaving $774,000 outstanding. The loan 
bears interest at the rate of 4% per annum and the applicant pro- 
poses to retire it by the issue of $950,000 of first-mortgage 334% 
ponds. The proceeds from the sale of the bonds will exceed the amount 
of the loan by $176,000, and such excess will be used in following 
the applicant’s policy of general improvements to the property. In- 
cluded in this program are grade improvements between Sardis and 
Waynesboro, Ga., and the replacement of a number of wooden trestles 
with permanent structures at an estimated cost of $365,000, and the 
replacement of five miles of 70-pound rail with 90-pound relay rail 
at an estimated cost of $40,365, or a total cost of $405,365. In ad- 
dition to these improvements, the purchase of, or access to, terminal 
facilities is considered of great importance to the applicant, and it is 
contemplated that such facilities may be purchased, or access to them 
acquired, if these can be accomplished on a fair and equitable. basis. 

The bonds are to be in coupon form registerable as to principal in 
denomination of $1,000, interest payable semi-annually on Jan. 
and July 1. Redeemable at option of applicant upon any interest 
payment date upon not less than 30 days’ notice, at 103% from 
July 1, 1946, to and including duly 1, 1947, thereafter to and in- 
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cluding July 1, 1950, at 103%, thereafter to and ineluding July 1, 
1953, at 103, thereafter to and including July 1, 1955, at 102%, 
thereafter to and including July 1, 1957, at 102, thereafter to and 
ineluding July 1, 1960, at 10142, thereafter to and including July s. 
1962, at 101, thereafter to and including July 1, 1963, at 10042, and 
thereafter at par with accrued interest in all cases. 


As the proposed issue is less than $1,000,000 it does not come 
within the scope of the Commission’s competitive bidding rule. Appli- 
cant, however, carried on negotiations with three financial institutions 
for the sale of the bonds and the best offer received for them was 
made by Welsh, Davis & Co. of Chicago, through Johnson, Lane, 
Space & Co., Inc., of Savannah, Ga., who agreed to purchase the 
bonds at par and accrued interest. This offer has been accepted.— 
V. 163, p. 820. 


Savoy -Plaza, Inc.—Earnings— 


Period End. Jan. 31— 1946—-3 Mos.—1945 1946—6 Mos.—1945 











Operating revenues... $1,041,675 $948,160 $2,008,268 $1,829,951 
Oper. and gen. & admin. 

a 631,474 585,725 1,215,758 1,122,710 
Real estate taxes__--_- 77,550 78,570 155,100 157,140 
Other taxes ........-.. 20,854 13,500 40,198 25,754 

Net oper. income___- $311,797 $270,365 $597,212 $524,347 
Other income --------. 2,642 1,618 4,546 3,491 

Total income ---~.~~- $314,438 $271,983 $601,759 $527,838 
Interest charges -----. 75,000 80,625 150,000 162,500 
Depreciation .............. 71,204 71,004 142,367 141,915 

Be DOES . nccncsnees $168,234 $120,354  *$309,391 $223,425 


*Before miscellaneous credits of $10,899. 


BALANCE SHEET AS AT JAN. 31, 1946 


ASSETS—Cash on hand, $44,000; Cash in banks, $569,972; accounts 
receivable, $107,285; inventories, $62,628; investment in United States 
Government securities (at cost), $30,000; other investments—(nominal 
value), $1; other inventories, $51,353; prepaid expenses and deferred 
charges, $57,488; interest reserve fund, $455; fixed assets, $12,090,389; 
total, $13,013,571. 

LIABILITIES—Accounts payable, $98,768; taxes payable and accrued, 
$86,069; accrued expenses, $91,897; reserve for contingencies, $37,683; 
Credit balances in accounts receivable, $20,799; cumulative interest 
at 3% per annum on income bonds dated Oct. 1, 1936, $371,000; 
unearned income—business rentals received in advance, $3,333; first 
mortgage bonds, $2,000,000; income bonds due Oct. 1, 1956, $7,000,000; 
reserve for replacements of linen, china, glass and silver, $13,986; 
reserve for replacement of air conditioning equipment, $4,400; class 
“A” common stock (par $1), $82,050; class ‘‘B’’ common stock, (par 
$1), $27,350; capital surplus, $4,769,901; earned surplus (deficit), 
$1,593,684; total, $13,013,571.—V. 162, p. 3199. 


Scott Paper Co.—Preferred Stock Offered—A group 
of investment bankers headed by Drexel & Co., Smith, 
Barney & Co. and Merrill Lynch, Pierce, Fenner & 
Beane on April 2 offered publicly 65,000 shares of $3.40 
cumulative preferred shares (no par) at $103.50 a share, 
plus dividends, and is underwriting an offering which is 
being made initially by the company to holders of its 
common shares of record April 1, 1946, to subscribe at 
$50 a share to 67,065 shares of no par common stock in 
the ratio of one additional share for each 12 shares held. 
The company is issuing to holders of its common shares 
transferable warrants evidencing such _ subscription 
rights, which expire on April 16, 1946, exercisable only 
in amounts calling for full shares. The underwriters 
may make public or other offerings of the unsubscribed 
common shares purchased by them. 


Warrants to purchase the 67,065 common shares are exercisable and 
transferable at the offices of Guaranty Trust Co. of New York, Drexel 
& Co., Philadelphia, and The First National Bank of Chicago, Chicago. 


LISTING—-Company has made application for listing the $3.40 
cumulative preferred shares on the New York Stock Exchange and the 
Philadelphia Stock Exchange. The common shares of the company 
presently outstanding are listed on the New York Stock Exchange and 
the Philadelphia Stock Exchange, and the additional common shares 
now offered will be listed on those Exchanges upon notice of issuance. 


PURPOSE—Proceeds from sale of the cumulative preferred shares 
($6,589,375) are to be applied in amount of $6,411,460 to redemption 
of the 29,780 presently outstanding $4.50 cumulative preferred shares 
and the 30,000 presently outstanding $4 cumulative preferred shares 
at $107 per share and $107.50 per Share, respectively. Contemporane- 
ously with the issuance of the cumulative preferred shares now offered, 
funds sufficient to redeem the presently outstanding $4.50 cumulative 
preferred shares and $4 cumulative preferred shares will be deposited 
in trust for that purpose. It is contemplated that the cedemption date 
for the presently outstanding preferred shares will be May 6, 1946, but 
that the holders of any such shares will have the privilege of pre- 
senting the same for redemption at any time following the mailing of 
the redemption notice on April 5, 1946. 

The remainder of the procecds from the sale of the cumulative pre- 
ferred shares ($177,915) and the proceeds to the company from the 
sale of common shares (estimated at a maximum of $3,286,185 and a 
minimum of $3,204,449) are to be applied, aiter deduction of expenses 
of the financing estimated at $78,500, to the company’s program of 
improvements and additions to existing plant facilities, including the 
construction of an addition to the power plant and the improvement 
of paper making facilities at Chester, Pa., and the installation of ad- 
ditional paper making and finishing equipment at the Fort Edward, 


N. Y., plant of the company’s wholly-owned subsidiary, Marinette 
Paper Co. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Cumul, preferred shares (no par)___. 150,000 shs. = ___-__ 
$3.40 cumul. preferred shares... is =§s¥ss 65,000 shs. 
Common shares (no par).___________ 2,000,000 shs. *871,847 shs. 


*Excluding 13.98 shares reserved for exchange for outstanding non- 


voting, non-participating common stock scrip covering 1,398 rights, 
exercisable at any time without charge. 


On March 29, 1946, the articles of incorporation were amended (a) 
reducing the number of authorized preferred shares from 129,780 to 
59,780, (b) increasing the authorized capital stock in the amount of 
150,000 cumulative preferred shares (no par), and (c) increasing the 
number of authorized common shares (no par) from 1,000,000 to 
2,000,000. The directors by resolution adopted March 29, 1946, estab- 
lished a serics of new cumulative preferred shares designated ‘$3.40 
cumulative preferred shares’ and consisting initially of 65,000 shares, 
all of which are now offered, 


BUSINESS-—Company, whose principal plant and offices are located 
at Chester, Pa., continues a business established in 1879. It was in- 
corporated in Pennsylvania on Dec. 5, 1922, as the successor to a 
company of the same name which was incorporated in Pennsylvania 
in 1905. Company also operates plants at Hoboken, N. J., and San- 
dusky, Ohio. 

The company has four wholly-owned subsidiaries: Marinette Paper 
Co., with plants at Marinette, Wis.; Fort Edward, N. Y., and Glens 
Falls, N. Y.; Coos Bay Pulp Corp., with plants at Empire, Oregon and 
Anacortes, Wash.; Nova Scotia Wood Pulp & Paper Co., Ltd., with a 
Plant at Charleston, Nova Scotia, and Delaware Pulp Cc., which owns 
pulp grinding equipment operated for its account by Nairn Falls Pulp 
Co., Ltd., a Canadian corporation, at Clermont, Canada. In addition, 
the company owns a 50% interest in Brunswick Pulp & Paper Co., with 
a plant near Brunswick, Ga. 

The company is engaged in the manufacture and distribution of 
tollet tissue, paper towels and wax paper. Its subsidiaries manufacture 
wood pulp and Marinette Paper Co. manufactures toilet tissue, paper 
towels and facial tissue. Finished products are distributed by the 
company throughout the United States and to a comparatively limited 
extent in mary foreign countries. 

The company’s preducts are sold ‘to more than 5,000 direct pur- 
chasers, primarily wholesale distributors and jobbers in the grocery, 
paper, drug, hardware, and janitor supply business, and chain stores, 





emai, 
_ Southern California Edison Co., Ltd.—Earnings— 
Period End. Dec. 31— 1945—-3 Mos.—1944 


and department stores. Many corporations, institutions and govern- 
mental agencies are included among the large consumers and direct 


purchasers of the company’s products. 1945—12 Mos 

















Total oper. revenue___- $16,786,039 $16,288,490 $67,629,754 $64 ( 1944 
UNDERWRITERS—The names of the several underwriters and the Production expense - 3,218,764 2,090,670 7,466.567 20,200 
number of the cumulative preferred shares and percentage of the com- Transmission expense__ 413,015 697 548 1'686 131 612.002 
mon shares unsubscribed for by the holders of warrants to be pur- Distribution expense___ 983,732 901.655 3472 046 3 2.995 
chased by each underwriter, are as follows: Commercial expense __- 712,439 587,275 2.612.374 »,,'138 
Preferred Percentage Ad Min. and gen. exp.-_ 1,171,874 823,451 2,665,198 3)))-'(29 
Shares of Common Frequency change [a 142,496 clad al oa 149 383 ll 047 
oS ee Te 12,750 19.61 % Prov. for Federal taxes , . 
Smith, Barney & Co.__...--~------------------- 12,750 19.61 on tacos 222... 3,093,000 4,000,600 19,430,000 17.49; 
Merrill Lynch, Pierce, Fenner & Beane-----~-~- 7,500 11.54 Other taxes -.----_____ 1,764,970 1,715,276 7.076981 7.421.600 
Mellon Securities Corp.__---------------------- 7,500 11.54 Prov. for depreciation. 2,057,371 1,965,792 8.229 4g9 po 940 
Morgan Stanley & Co.__------------~----------- 7,500 11.54 Amort. of acquis. adj. 65,451 65.451 261.805 00792 
Deas.wittwr & Co... 2........-—...----------= 3,500 5.38 ede __ 761,805 
Harris, Hall & Co. (Inc.)-----..---------------- 3,500 5.38 Net oper. revenue... $3,162,927 $3,440,772 $14,179,787 $144902 
Janney & Co.__--_--~-~----------------------- 2,500 3.85 Net non-oper. revenue_ 107,854 111,782 820'878 eno eee 
W. a. Mowwld’s Gon & Co.....__........._-....-.. 2,560 3.85 366,742 
Yarnall & Co.--_--~--------~------- ~---------- 2,500 3.85 _.. Gross income -.--.-. $3,270,781 $3,552,554 $15,000,665 $15 00n ang 
Estabrook é& Co._----------------------------- 1,500 2.31 Tht. and other deducts. 1,176,436 1,207,272 4.751.502 ieee 
ws Oa ager Oe RgrRa Pep NE ee, ae re ane Pach 
: P ‘ fear 1945 was given tn ~~~ Net income -_---_--_ 2, » 2, ,282 $10,249,163 ¢ 29 = 
Vv ers "4480. eee ee Se ° Preferred dividends = 1,253,565 1,254,381 5,023,983 oe _ 
ae ; Common dividends --_ 1,190,823 1,191,874 4,772,124 4,772 616 
Scranton (Pa.) Electric Co.—Registers With SEC— mii “$350,043 °$100,973 $453,056 S07 ae 
Company on March 29 filed with SEC 58,500 shares of cumulative Earned per com. share. $0.27 $0.34 $1.64 $1 60 
preferred stock and 1,214,000 shares common steck (par $5). Net *Loss.—V. 163, p. 1772. 
proceeds to be received from sale Of Pg pel cede Rie apna 
with treasury funds, will be used to redeem 53,2 shares o pre- oO ses iat — a4 
ferred at $110 per share. Common shares are being sold by Ameri- Southern Pacific Co Ear nings of Co. Only 
can Gas & Electric Co. (parent) in compliance with a divestment February— _ 1946 1945 1944 1943 
order of the SEC, and proceeds of sale will be received by American Gross from railway___- $29,192,134 $36,579,214 $38,255,112 $33.950 215 
Gas.—V, 160, p. 1443. Net from railway my ues 4,762,976 8,976,671 11,178,703 13.510 320 
. -Net ry. oper. income_._ 1,447,239 2,700,659 + 2,652,995 5.559.567 
* * From Jan. 1— 
Seaboard Air Line Ry.—Earnings Ones trom faliway... 6,2seeet- TIgeeeN sTESES 4006717 
February— 1946 1945 1944 1943 Net from railway_-__- -, 11,759,194 19,992,588 23,138,353 25.140 407 
Gross from railway____ $9,729,861 $11,524,265 $12,070,087 $11,464,791 Net ry. oper. income___ 4,420,466 5,654,547 6 299 329 11'135,63 
Net from railway____-- 2,982,672 4,175,409 4,976,925 5,225,719 a : , ’ , ,633 
Net ry. oper. income___ 1,607,614 1,682,746 1,952,094 3,547,796 Earnings of Transportation System— 


From Jan. 1— 
Gross from railway_--_~ 
Net from railway____--~ 
Net ry. oper. income__- 


—V. 163, p. 1576. 


Segal Lock & Hardware Co., Inc.—Registers With SEC 


Company on March 30 filed with the SEC 738,950 shares of common 
(par $1). Underwriters are Floyd D. Cerf & Co. Company is offer- 


(INCL. SEPARATELY OPERATED SOLELY CONTROLLED 
AFFILIATED COMPANIES) 
Period End. Feb. 28— 1946—Month—1945 1946 —2 Mos.—1945 
7,072;340. geRailway oper. revenues $37,443,336 $46,398,350 $79,407,688 $97,400.459 
ailway oper. expenses. 30,123,616 33,514,560 62,053,734 69.428 .599 


19,864,720 23,517,993 24,219,346 22,943,785 
6,053,768 8,630,272 9,820,681 10,403,365 
3,342,025 3,470,487 3,849,404 








Net revenue from rail- 
way* operations ___ 
Railway tax accruals__ 
Equip. and joint facility 


$7,319,720 $12,883,790 $17,353,954 $27,971,869 
3,464,567 7,510,158 7,569,438 16,487,047 








ing to the holders of common stock, 7% preferred stock and $2.50 Save (Ge) <cuu<cwco 1,282,774 1,644,541 2,810,440 3,684,023 
cumulative preferred stock, rights to subscribe for 738,950 shares of - ‘ Diicetcestennaiines 
new common at rate of one share of common for each two shares of Net ry. oper. income $2,572,378 $3,729,090 $6,974,076 $7,800,799 
any such stock held, All unsubscribed shares will be sold to under- Other income ~.....___® 711,954 360,908 1,102,208 790,778 
writers who will offer them to the public. Net proceeds will be added ; 

to working capital and used for purchase of additional machinery . Total income ~_~___~ $3,284,332 $4,089,993 $8,076,284 $8,591,577 
and equipment, for modernization of present facilities, for the addi- Total misc. deducts.__-_ 58,643 45,357 109,575 106,223 
tion of new departments, etc., and possible acquisition of new busi- Interest on funded debt 

nesses. The company may apply, if deemed advisable, approximately. —bonds and notes___ 1,765,125 1,930,093 3,507,025 3,865,623 
$650,000 to the redemption of both classes of the preferred stock out- Other fixed charges____ 22,428 14,195 46,468 32,316 
standing.—V. 163, p. 1034. Total conting. chgs.__. 564 pee ae 564 270 


— Net income of S. P. 
Transp. System, -. $1,437,570 $2,100,354 $4,412,651 $4,587,145 

NOTE—For mechanical reasons it is not always tNet loss of solely cont. 

possible to arrange companies in exact alphabetical | affiliated companies_ 








— 
ee oa 


220,304 Cr168,867 


174,246 Cr339,693 
i 74,805 179,922 


349,611 359,844 


Cons. net income____ $1,392,072 $2,449,143 $4,588,016 $5,286,682 


“Representing interest on certain bonds of solely controlled affiliated 
companies not credited to income of S. P. Transportation System. 


tExcluding S. P, RR. Co. of Mexico. 
Moves Up Date— 


The company on March 25 announced it had advanced to March 312 
the date for its inauguration of transcontinental sleeping car service. 
—vV. 163, p. 1576. 


order. However, they are always as near alphabetical *Cons. adjust. (credit) 
position as possible. 











Selected Industries, Inc.—Registers With SEC— 


Company on March 30 filed with the SEC $6,900,000 debentures 
due April 1, 1961. Underwriters are Union Securities Corp. Net 
proceeds, together with other funds of company, will be used to pay 
$6,900,000 bank loans which bear interest at the rate of 2% per 
annum and mature March 1, 1947.—V. 163, p. 946. 


Sentinole Oil & Gas Corp.—New Financing— 


On March 28, corporation filed letters of notification with the = ‘ A . 
Regional Office of the Securities and Exchange Commission at Fort fered Offerings were made April 4 by an investment 


Worth, Texas of their intention to sell 95,000 shares of common stock banking group headed by Dillon, Read & Co., Inc., and 
to the public at $3 a share. The proceeds of this public offerings. by Southwestern Public Service Co. of an aggregate of 
the company states, will be used, among other things, for future drill-“*~ . 
ing and development, working capital and machinery and equipment peg shares of cumulative preferred stock (par $100) 
in its present producing oil fields in Oklahoma and Texas. The ©® the company. The company itself is offering 50,000 
offering will be made by F. H. Koller & Co., Inc., underwriter.—V. 163, shares of 4.15% cumulative preferred stock in exchange, 
Pp. 319. “share for share, for a like number of 434% preferred now 
outstanding. The investment banking group offered 
to the public at a price of $103 per share and accrued 
(no par). Underwriters are Mellon Securities Corp. Price to public dividends 3.70% cumulative preferred stock in an 
will be by amendment. Net proceeds with cash from present funds @mount equal to the difference between 65,000 shares 
will be applied to yg ges of all outstanding convertible Ba pre<z and the number of 4.15% cumulative ‘preferred shares 
ferred stock at $105 per share and accrued dividends which, ex- ‘ : s : ’ 
clusive of accrued dividends from April 1, 1946, will require the issued in connection with the companys exchange plan. 
sum of $6,270,600.—V. 163, p. 468. The 3.70% preferred stock has been oversubscribed. 
Dillon, Read & Co. Inc. is the dealer manager under 
the company’s exchange plan which expires April 17. 


Transfer agent, Boatmen’s National Bank of St. Louis. Registrar, 
Continental Bank & Trust Company of New York. 


The preferred stock will be entitled, before any dividends on the 
common stock, to cumulative dividends, when and as declared, payable 
quarterly on Feb. 1, May 1, Aug. 1 and Nov. 1 in each year at the 
rates per annum specified in the designations thereof which dividends 


Southwestern Public Service Co.—Preferred Stock Of- 


Sharon Steel Corp., Sharon, Pa.—Registers Stock— 
Company on April 2 filed with the SEC 150,000 shares common 


Shell Union Oil Corp.—Registers With SEC— 


Company on March 27 filed with the SEC $125,000,000 25-year deb- 
entures due April 1, 1971, Underwriters are Morgan Stanley & Co. 
Proceeds will be used to pay $5,835,000 serial notes, due Jan, 15, 
1947-53; $66,155,000 242% debentures, due July 1, 1954, and $13,- 
071,000 2°4% sinking fund debentures, due Jan. 15, 1961. Remainder 
for corporate purposes. Company plans expanding operations of 
subsidiaries and affiliates, comprising, among other things, replacement-ge-in the case of the shares offered will be cumulative from Feb. 1, 1946. 
of and additions to crude oil reserves, extension and improvement « It is expected that the dividends payable on May 1, 1946, will be 
of refining facilities, installation of additional chemical plants and “ declared to holders of record April 29, 1946. The preferred stock 
other related projects.—V. 162, p. 3118; V. 163, p. 1771. will be subject to redemption at any time at the option of the com- 
. pany in whole or in part at the following prices, respectively: As t0 

the Ht eferred stock, $106 per share if redeemed on or before 
™ one 3 1 4 _ $104.50 per share if redeemed thereafter; soe 8° - 
; the 4.15 preferred st 1 i on or belo 
meeting held on April 1 that net profit for the first quarter was ~- Jan. 3%, 1986. and oie ae dow’ wate Pr demica Pantoaiter; together 
rag tt jee ae S = On SE ee shores, as comparsd with  in.each case with accrued and unpaid dividends. The two classes of 

5 . or the corresponding 7 , ill 3 ‘ari i . 
riod @ Year ago. Me boul camden pecelheldets enula Gar hdbesed preferred stock will rank ‘pari passu as to dividends and assets 


to dividend action before the year-end unless adverse business con- - Sale of Serial Notes—On March 27, 1946, the company 
ditions set in—V. 163, p. 660. = Unites: the Equitable Life Assurance Society ¢ Poy 
; €d States $2,500,000 serial notes, 1.15% to 2.60% 

Southeastern Greyhound Lines (& Subs.)—Earnings— (the average annual interest rate being approximately 
Period End. Dec.31—  1945—3 Mos.—1944 1945—12 Mos.—1944 2.25%), at the price of 100 and interest, for the purpose 
Total operati y $5,077,414 $4,894,272 $20,699, ,960, “ ’ ar bo % 
Tot. op. & maint. ‘expen 2,883,864 #7'808.670 +10 906738 *10.739,024 .. of redeeming the company’s $2,064,000 serial notes, 22% 


Simplicity Pattern Co., Inc.—Earnings, Etc.— 
Joseph M. Shapiro, President, told stockholders at their annual 











Depreciation expense__- 161,502 210,971 (694.703 (856.571 ~ and 3%, and to provide additional funds. 
per. taxes and licenses 85,370 436,464 1,792,159 1,753,086 The amount required for such redemption was $2,079,352 (including 
Oper, rents (net) ~-.-- 34,455 26,944 118,287 106,543 interest during the redemption period), and the company’s ee at 
in respect of the issuance of the new serial notes are -estimatea @" 
Pe apes. revenue... $1,512,133 $1,614,223 $7,168,084 $7,505,003 © $20,000 ‘including the payment of $6,250 to Dillon, Read & Co. Inc. as 
er income ---~~-~-_ 12,402 18,531 47,521 53,472 compensation for its services in the negotiation of the sale of = 
new serial notes and in reimbursement of expenses), leaving appro*'- 
Gross income —_--_-- $1,524,534 $1,632,753 $7,215,605 $7,558,475 , A "e wonert ds. 
nem. él 3.945 12087 18786 17085 mately $400°648 which was added to the company’s general funds 
Federal income tax____ 129,509 116,832 430,000 415,000 CAPITALIZATION, GIVING EFFECT TO NEW FINANCING 
Fed. excess profits tax. 1,029,425 1,094,191 4,805,000 5,049,000 Authorized Outstanding 
State income taxes____ 4,474 800 60,000 60,000 First mtge. bonds, 3% % series due 1974 * $17,500,000 
Serial notes, 1.15% to 2.60%, due 
= Net income ......... $357,180 $408,844 1,901,819 2,017,420 $165,000 each March 25 from 1947 to 
ag = —— Secseeaie $0.66 $0.75 $3.50 $3.72 1956, incl., and $170,000 each March 
- 163, P. . mm 3 from 1957 to Se, tae... $2,500,000 oe Goo ne 
-70% cum. pfd. stk. (par $100)_-__ 65,000 shs.} : SNS. 
Southern Colorado Power Co.—Weekly Output— +4.15% cum. pfd. stock (par $100)___- 50,000 shs. § 


Common stock (par $1) 1,250,000 shs. 644,670 shs. 


*Bonds. may be issued in one or more series subject to the limi~ 
tation that not in excess of $500,000,000 aggregate principal amount 


Electric output of this company for the week ended March 30, 1946 
totaled 2,097,000 _Kwh., as compared with 2,039,000 kwh. for the 
corresponding week lest year, an increase of 2.8% .—V. 163, p. 1771. 
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ee 

. > be issued at any time and subject to further restrictions 
thereof met, the amended mortgage between the company and New 
contal 


eek Trus ., as trustee. ; mite 

York Trust jorization of the 434% preferred stock will be eliminated 
7 e 

and 


the 3.70% preferred stock and 4.15% preferred stock will be 
thorized in the amounts shewn above, by amendment to the cer- 
art ate of incorporation upon the assenting vote of the holders of 
two-thirds of the outstanding shares of the company’s common stock 
son necessary proxies for this purpose having been received). An 
a ~egate of only 65,000 shares of preferred stock will be outstanding 
ager en mpletion of the proposed tinancing, consisting of the 4.15% 
paar stock as to shares exchanged (‘pursuant to the exchange 
ae, for outstanding shares of the 434% preferred stock and con- 
P sting of the 3.70% preferred stock as to the balance. 
: IR _The net proceeds to be received by the company from 
Pete 3.70 % prelerted stock, and the application thereof, are 
chown below on the assumption that 75% of the 4.15%0 preferred 
rock is exchanged for the company’s outstanding 4%4%o preferred 
stock pursuant to the exchange plan: 





par value of 3.70% preferred stock presently to be issued - $2,750,000 
Net premium to the company after deducting underwriters 
commissions on such shares——----------- cS ee alee 30,875 
Net proceeds to the company, exclusive of accrued divi- . 
dends and before deducting estimated expenses__—__-~_~ $2,780,875 
Application of above net proceeds: 
(a) Par value of outstanding 4%4%c preferred stock to be 
redeemed -----~--------------------- gee $1,250,000 
Redemption premium on outstanding 4%‘%o preferre 
(») poise 4 to be redeemed____-_-~---- ---~-----~~-------- 187,500 
(c) Accrued dividends on outstanding 4%4 ‘0 preferred stock 
to be redeemed, for 30 days to the redemption date__ 4,948 
(d) Cash adjustment: on outstanding 4%4% preferred stock : 
surrendered under exchange plan_~-_-~--~----~----~- 1.875 
(e) Underwriters’ commissions on tne 3.70% preferred stock 
not. issued sos o3 SoHo e os e ---- - -- 18,750 
(f) Payments under dealer-manager agreement in connee- 
tion with obtaining exchanges of the outstanding 
4%% preferred stock-..-------.---~------+-------- 42,500 
(g) Estimated, expenses incident to the issuance of the 
preferred stock and to the exchange plan_-__---~-- 54,633 
; I RES, ee are ean ee ee CE oS eS $1,560,206 
Estimated balance of net proceeds, exclusive of accrued 
dividends, to be added to the company’s general funds 1,220,669 


SUMMARY OF EARNINGS, YEARS ENDED AUG. 31 

















*1945 1944 1943 

Operating revenues__-___--------~- $10,580,767 $9,369,770 $8,482,569 
Operating revenue deductions—_-__~ 5,444,394 4,907,220 4,230,285 
Prov. for retirement. and amortiza- 

tion of property, plant and equip. 919,490 977,397 895,730 

Operating tnmcome______..-------~ $4,216,883 $3,755,153 $3,356,554 
Prov. for taxes on income__-_--~~-- 544,584 523,078 185,616 

Operating income_____-.-__--~--- $3,672,299 $3,232,075 $3,170,938 
Other WSs So bac wie. 6,150 385,547 530,066 

GPOne. SII ils ek nk eck eta $3,678,449 $3,617,622 $3,701,004 
Bond IW etd aoe ielshcees 653,134 800,000 800,000 
Serial note interest.....<........- 66,870 84,427 158,626 
Other deductions... .i:-...-<--... 1,459,190 880,487 135,439 

Ot IORI ian cticttas erenee $1,499,255 $1,852,708 $2,606,939 


*On Aug. 31, 1945, the company sold its Jacksonville and Marlin- 
Mexia properties in East Central Texas. The operating revenue and 
operating income before provision for* taxes on income and general 
office expense from these properties included above for the respective 
fiscal years ended Aug. 31 were as follows: 


1945 1944 1943 
Operating revenues__________---_-__ $1,147,153 $1,083,752 $959,238 
Operating income__-_-...._.------- 314,623 308,668 302,474 


BUSINESS—Company is a corporation organized in New Mexico. 
Incorporated Aug. 17, 1921, under the name of Roswell Public Service 
Co., name being subsequently changed to Southwestern Public Service 
Co. As of Sept. 1, 1942, the company acquired from various affiliated 
and non-affiliated interests the greater portion of the properties which 
it presently owns. These acquisitions were made pursuant to a plan 
of integration and simplitication in accordance with the Utility 
Holding Company Act of 1935. Company has no parent and no 
subsidiaries. 


The company is engaged principally in the generation, transmission, 
distribution and sale ot electric energy. Practically all of the com- 
pany’s electric energy is produced in plants owned by it, 99.7% of its 
total output of electric energy for its present territory (which excludes 
the Jacksonville and Marlin-Mexia properties sold Aug. 31, 1945) 
during the 12 months ended Aug. 31, 1945, having been generated by 
it, and the balance having been purchased from non-affiliated interests. 

The company serves with glgectric energy 22 communities in Texas, 
With a 1940 population of 1, or more, the largest being Amarillo; 
hine such communities in New Mexico, of which the principal city is 
Roswell; and three such communities in Oklahoma. The present 
population (including population served competitively) of the terri- 
tory served is estimated by the company at approximately 300,000. 
Of the electric operating revenues derived by the company from its 
present territory during the 12 months ended Aug. 31, 1945, approxi- 
mately 18.3% was derived from the Amarillo service area. 


UNDERWRITERS—The names of the principal underwriters of the 
3.70% preferred stock are set forth below. Such underwriters have 
severally agreed to purchase the respective number of shares of 3.70% 
preferred stock set forth opposite their names in column (A) below 
and not exceeding the respective numbers of additional shares set 
forth opposite their names in column (B) below: 


B 

Maximum 

A Number of 

Number of Additional 
Name— Shares Shares 

B 

Maximum 

A Number of 

Number of Additional 
Name— Shares Shares 
Dillon, Read & Co. Inc._________-__- Segoe 1,385 4,615 
E. H. Rollins & Sons Inc._____ ap eee MIO one 807 2,693 
rh OO ON ey eee, Pa 485 1,615 
yg Me 4 tS eed SRR 669 2,231 
Central Republic Co. (Inc.)__--~_---_-_____- oad 369 1,231 
Dewar, Robertson & Pancoast___._.__ 230 770 
SERS CII I ee a 485 1,615 
Gomtmnam, Sums 260... .--..-..... 669 2,231 
Harriman Ripley & Co., Inc...___--_--_________ 669 2,231 
a ae 485 1,615 
Mewaed: Dy Geese we Ob... 62. - 2 ase 485 1,615 
ne eae See eee ee 669 2,231 
LG" 3  ” USIDISE aa a ae 485 1,615 
Lee Higginson Corp.._......._..._-....___.__- 485 1,615 
re 6. ~[MCMaiGh gap OpETSs 669 2,231 
Paine, Webber, Jackson & Curtis__..____________ 485 1.615 
Rauscher, Pierce & Co. Inc....__---____.________ 785 2,615 
 % “ie. Gece ‘i 369 1,231 
ee 485 1,615 
wenn ss(CdsdéaQasC<C*#ik TS 669 2,231 
Stone & Webster Securities Corp...___._______ 669 2.231 
Spencer Trask & Co... == \ Sen ee 5 485 1,615 
Union Speneuees Gee 669 2,231 
CO. Ti, Se Mo 669 2,231 
White, Wal as - 669 2,231 


-V. 163, p. 1772. 


Southwestern Bell Telephone Co.—Calls Bonds— 


son of the outstanding first and refunding mortgage 3%% bonds, 
mon oy B, due Dec. 1, 1964, have been called for redemption on June 1, 
Xt, at 105 and interest. Payment wi!] be made at the office of the 


Of new Ny 1010 Pine St., St. Louis, Mo., or at the Guaranty Trust Co. 
Hol 


; fork, corporate trustee, 140 Broadway, New York, N. Y. 
cers may receive, immediate payment of the full redemption 


price, together with accrued interest to June 1, 1946, upon presentation 
and surrender of said bonds.—-V. 163, p. 1614. 


Sperry Corp.—Acquires Western Concerns— 


Captain Thomas B. Doe, President, on March 22 announced that 
the company had acquired all of the assets and business of the 
E. G. Staude Manufacturing Co., of St. Paul, Minn., which specializes 
in the design and manufacture of automatic machinery for producing 
paper boxes and envelopes. The company will be operated as a 
division of the Sperry Corp. 

Captain Doe also announced that Vickers, Inc., of Detroit, Mich., 
a subsidiary of the Sperry Corp., has acquired the assets and busi- 
ness of the Tulsa Winch Manufacturing Corp. of Tulsa, Okla. He 
stated that this company manufactures truck winches for industrial 
purposes and will be operated as a division of Vickers, Inc.—V. 163, 
p. 1482. 


Spiegel, Inc.—Stock Options—Annual Report— 


The management recommends that the stockholders appreve a new 
stock option plan for 36,000 shares. If approved, issued and exercised 
on the basis of the market price on March 18, 1946, this block will 
bring over $30 a share or about $900,000 added capital. 

In the past two years, stockholders have approved the granting of 
@ total of 110,000 shares in stock options to key executives. If 
exercised, these options will bring the company about $1,500,000 added 
capital. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


: 1945 1944 
RR ee ea eae SREY See ie. $70,553,729 $49,130,494 
*Cost of sales, including selling, general and 

administrative expenses, provision for doubt- 
ful accounts and collection expenses and pro- 


vision for depreciation.......2.:--_------- 68,642,394 48,133,536 























Preéit -from eperetiqns.._..........os..es-sse $1,911,335 $996,958 
I ani sisi cbc cnet eee batake aes 287,837 223,396 
yc ee see oe $2,199,172 $1,220,354 
pT IRR ido A a EY 96,394 15,890 
’ Provision for Federal income taxes___.-~~~-~-- 950,000 535,000 
Peetit for the 7eb?.0s. nose censccsusecnéa $1,152,778 $669,464 
Appropriation for possible future inventory 
price decline and for postwar contingencies ----- 500,000 
Balance carried to earned surplus__------~-- $1,152,778 $169,464 
Balance at beginning of year______.-__------- 4,907,048 5,187,584 
eae ae Se ee ae men ee ee $6,059,826 $5,257,048 
Dividends declared and paid on $4.50 cumu- 
lative preferred -stock.....................- 450,000 450,000 
Malence at end of year.......-.........+-6 $5,609,826 $4,907,048 
*The following items are included Under this 
caption either as charges directly to profit 
and loss or to reserve for collection exps.: 
Maintenance and repairs______--_-----_--- $182,603 $93,539 
I Se 593,110 408,363 
Taxes other than taxes on income—social 
RS EE Eee a ane 292,281 221,508 
Real estate and personal properiy taxes_-— 198,749 135,165 
Raat es Sh ee | 87,711 40,247 
ee a AS IT oie TL 1,609,432 799,872 
CONSOLIDATED COMPARATIVE BALANCE SHEETS, DEC. 31 
ASSETS— 1945 1944 
Cas ti beoks and on hatd............--.....- $7,167,724 $3,305,395 
Postwar refund of Federal exc. proi, taxes__-- GO.908. -.° sance— 
U. S. Government securities.___.___-_-------- 614,281 116,075 
Accounts receivable less reserve___.__.-_------- 10,865,124 9,878,001 
ee ehchiceieb aoe aregingtntt 11,585,668 7,706,098 
Miscellaneous current assets__.___-.....-----=- 191,695 210,688 
Other asscts and investments___-__------~-- 67,223 176,804 
*Lard, blidgs., furniture and fixtures, and 
leasehold improvements —_-_---~--~--~~-~=-. . 5,848,448 4,926,581 
I nao cee eal aneeeay 1,524,921 1.357,998 
+Cost of investments in sub. cos.__--~~-~---.- - 345,141 459,466 
ARE 1 NER SS a OS Cnet eae SES $38,261,218 $28,137,106 
LIABILITIES— 
Notes payeble to banks due in current year__- $750,000 #3#4+.....- 
I I a ciealtreitin et Omen enebnn 3,956,894 $2,995,546 
ACCUIIOR: I io i sid he Creed pe Bee ole 555.673 559,187 
al as ad i btialt o.cncenscsinm merge mosgie ae 1,347,715 687,210 
Accrusé general tases... ...... cc Sseieiuse 673,628 575,400 
* Federal income taxes_........-~.~_---- settee 1,188,442 1,005,238 
Notes pay. to banks not due in current year. 6,750,000 —__---- 
Reserve for contingencies._._._......---....-- 2,086,421 2,096,466 
Preferred stock (100,000 no par shares)_._-_-. 10,000,000 10,000,000 
Common stock (par $2)_-.-------.--------.. 2,557,916 2,551,316 
a RES Se ar en __. 2,784,705 2,759,695 
Earned surplus since Jan. 1, 1933_-_--------- 5,609,826 4,907,048 





po eee ee ae ee oe $38,261,218 $28,137,106 


*After reserve for depreciation ond amortization. +In excess of 
book value or appraised value of net tangible assets at time of acqui- 
sition of such subsidiaries. 


Purchases Middle West Chain— 


The J. & R. Motor Supply Co., a chain of 54 retail stores in Mid- 
western states, has been purchased by Spiegel, Inc., Chicago, Il., 
according to announcement by M. J. Spiegel, Jr., President and Gen- 
era} Manager. The chain was purchased from Isadore Jacobson, Carl 
Ragnitt and James J. Simon, who will continue to direct J. & R. 
operations under Spiegel ownership. The J. & R. company was 
founded in 1917 and its retail stores are located in Illinois, Indiana, 
Iowa, Michigan, Missouri, Nebraska and Wisconsin. 

Merchandise lines handled by the J. & R. Motor Supply Co. include: 
automotive and radio equipment, electrical supplies, paints, bicycles, 
fishing tackle, sports equipment.—V. 163, p. 1614. 


Spokane Portland & Seattle Ry.—Earnings— 


February— 1946 1945 1944 1943 
Gross from railway_-_- 2,858,821 4,118,792 3,418,899 3,427,201 
Net from railway__-_-- 303,282 569,637 291,111 805,485 
Net ry. oper. income. _-_ 105,518 209,281 *4,714 560,996 

From Jan. 1—- 

Gross from railway__-- 2,858,821 4,118,792 3,418,899 3,427,201 
Net from railway___- 492,064 1,297,655 745,504 1,707,229 
Net ry. oper. income___ 67,827 542,189 *26,705 1,175,004 


*Delicit.—-V. 163, p. 1482. 


(E. R.) Squibb & Sons—Partial Redemption— 


The company has called for redemption on May 1, next, 1,500 shares 
of its $4 cumulative preferred stock, for account of the sinking fund, 
et $110 per share and dividends. Payment will be made at the 
Guaranty Trust Co. of New York, redemption agent, 140 Broadway, 
New York, N. Y¥.—V. 163, p. 822. 


Standard Factors Corp.—Securities Offered—A group 
of underwriters headed by Sills, Minton & Co., Inc., on 
April 1 offered on a unit basis a new issue of $750,000 
434% 15-year convertible subordinated debentures, due 
Dec. 31, 1960, and 22,500 shares ($1 par) common stock 
of the corporation. Each unit consists of one debenture 
in the principal amount of $1,000 and 30 shares of com- 
mon stock, at a price of $1,050 per unit plus accrued 
interest on the debenture from Dec. 31, 1945, to the 
date of delivery. 


New York Transfer Agent—-Public National Bank and Trust Co., 
- Chicago Transfer Agent—City National Bank and Trust Co., of Chi- 


cago. New York Registrar—Chase National Bank of e 
York; Chicago Registrar—Harris Trust and Savings oe eas saad 

HISTORY & BUSINESS -— Corporation was incorporated in New 
York Sept. 7, 1932, under the name of J. R. S. Trading Corp. Name 
was changed Sept. 23, 1935, to Standard Capital Corp., and on Apri 
9, 1941, to present corporate title. 

The company is engaged principally in financing sales and other 
current operations of manufacturers, jobbers, distributors, dealers, 
merchants and others, by purchasing or making advances on their 
accounts receivable, notes, acceptances, installment paper, and other 
negotiable documents or other assets. Company’s assets consist almest. 
entirely of receivables, short term, self liquidating obligations acquired 
through its operations, cash and Government securities. 

The company supplements banking services by furnishing working 
Capital to a widely diversified group of clients, including manufactur- 
ers, jobbers, distributors, and processors of and dealers in various 
kinds of products, articles and merchandise. The accounts finaneed 
arise generally frem sales to department stores, chain stores, Manw- 
facturers and jobbers, and vary considerably as to amounts and as to 
lines of industry located in the eastern part of the United States. 
Neither the company nor its subsidiary, Prudential Personal Finames 
Corp. engages in the business of making personal loans. 


PURPOSE-—Proceeds from the sale of the debentures and commen 
stock (estimated at $703,750) will be used to pay the principal and 
accrued interest to date of redemption on the company’s outstanding 
subordinated debentures consisting of: 

(a) 10-year 5% prior depventures, due May 1, 1953, $116,832, emt- 
standing; / 

(b) 5% junior debentures, due July 1, 1954, $400,000 outs nding; 

(c) 5 1957 junior debentures, due Sept. 15, 1957, $100,006 out 
standing. : 

It is expected that the balance of such proceeds remain after 
redemption of such outstanding subordinated deventures cata ab, 
$83,373) will be added to the company’s general funds as addi 
working capital for its general corporate purposes including the mak- 
ing of cash advances and the purchasing of receivables. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


a Authorized utstanding 
+8. 15 year convertible subordinated bs 
RR a ~ $1,000,000 $750,000 
‘75c cumulative pref. stock (no par) 50,000 shs. 36,000 sks. 
Common stock ($1 par)__----________ 400,000 shs, 122,500 gis. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 





1945 1944 1943 1942 
Gross income ________ $385,249 $453,821 $413,082 $306,21¢ 
Operating expenses ___ 242,932 286,860 287,612 254,413 
Int. on funded debt____ 30,841 27,966 31,993 32899 
Prov. for doubtful accts. 2,073 49,822 41,387 3,295 
Prov. for taxes ______ 41,500 35,815 21,116 4.385 
Net profit. .._....-- ~ $67,901 $53,356 $30,972 $12@70 


UNDERWRITERS—-The names of the underwriters of the debentunes 
and common stock offered are as follows: 


No. of units No. of unit 
Sills, Minton & Co.______ Chace, Whiteside & War- P 
A. G. Edwards and Sons__ 150 eS ee ee es $0 
Crowell, Weedon & Co.__ 100 Irving J. Rice & Co,_____ Ey 
Butcher & Sherrerd _____ 50 Buckley Brothers __ _- __ 50 
R. H. Johnson & Co.____ 50 Brailsford & Co, __----- 59 


—V. 163, p, 1290. 


Standard Forgings Corp.—Listing of Stock— 


The common stock of the above corporation was admitted to trac-- 
ing on the Chicago Stock Exchange at the opening of business Mare2 
30, 1946. Alfred E. Turner has been appointed specialist in the 
issue.—V. 162, p. 3120. 


Standard Silver-Lead Co.—Dealings Suspended— 


The New York Curb Exchange has suspended dealings in the $3 
par value capital stock of this company. In making the announee- 
ment the committee on listing stated that it would recommend to the 
board of governors of the Exchange the filing of an application witia 
the Securities and Exchange Cummissicon for withdrawal of the steel 
from listing and registration on the Curb Exchange. This action 
is being taken on the grounds that the company’s financial condi- 
tion, operating results and future prospects, the latter as set forth 
in detail in a communication recently received from the Vice-Presi- 
dent of the company, are such as do not warrant a continuation of 
the listing of the stock, it was statetd.—V. 151, p. 1157. 


Stedman Bros., Ltd.—Split-Up Ratified— 


The stockholders on March 30 approved a by-law providing for the 
split-up of the common sharés, on the basisyof four for one. There 
will now be 500,000 no par common shares authorized of which 4@7,- 
168 shares will be outstanding.—V. 163, p. 1615. 


Steep Rock Iron Mines Ltd., Ontario, Can.—Reg!sters 
With SEC— 


Company on March 27 filed with the SEC 500,000 shares of capitas 
stock (par $1). Underwriters are Otis & Co. Net proceeds will be 
added to the general funds and will be available for general corporate 
purposes, including the acquisition of plant and equipment at an esti- 
mated cost Of $642,000, additional exploration and development wert. 
and for general working capital purposes. The statement said the 
cost of bringing the B Zone into production was substantially greater 
than had been originally estimated, The diversion of the Seine River 
cost approximately $3,599,000 as against an original estimated ce@st 
of $1,249,475 and approximately $892,000 was expended in the dewa- 
tering of Steep Rock Lake as against an original estimated cost ef 
$513,300. The increase in actual costs over original estimates was 
ogeasioned by a number of factors including, among others, an ae- 
celeration of the development program due to war demands; unfore- 
seeable physical difficulties encountered; increased labor cost; increased 
costs of materials, supplies, machinery and equipment; inability to 
procure an adequate supply of skilled workmen; high rental costs, 
and other factors due to abnormal wartime conditions existing dur- 
ing the preproduction period.—vV. 163, p. 1772. 


Stromberg-Carlson Co.—New Financing Approved— 


The annual meeting held March 28, over 74% of the current steek-- 
holders were represented to vote their approval of the new capitaiiza- 
tion plan suggested by the directors. The company recently filed 
with the Securities and Exchange Commission a statement relating to 
the registration of an issue of 67,721 shares of $50 cumulative egp- 
vertible preferred stock, the crux of the new plan. 

In accordance with the plan, the shares will shortly be offered gor 
sale at a price and rate not yet definitely fixed. The 270,925 shares 
outstanding of no par valaue will be replaced by an equal number 
of shares with a $10 par value, of an authorized issue of 500,@00 
shares. Warrants applying to subscriptions for the new issue wil) be 
sent out to the common stockholders about April 9. The present issue 
of preferred stock, of which only 3,124 shares are still outstandimg, 
dates from 1928 and it is anticinated that these remaining outstaamd- 
ing shares will be retired shortly.—V. 163, p. 1615. 


Sun Chemical Corp.—Exchange Ruling— 


The New York Stock Exchange directs that beginning April 12, 1945, 
deliveries in settlement of Exchange contracts in $4.50 preferred stack, 
series A and common stock, may be made only with certificates 
stamped to indicate the change in name to Sun Chemical Corp. The 
name of this corporation was recently changed from General Printing 
Ink Corp.—V. 163, p. 947. 


Sun Oil Co.—Registers With SEC— 


Company on March 29 filed with SEC 15,000 memberships in the 
stock purchase plan for the employes of Sun Oil Co. and its sub- 
sidiaries and 100,000 of common stock (no par). Every employe of 
the Sun Oil Co. and such subsidiaries as company designates who has 
been in their employ for a period of one year or more 1s eligible to 
become a member of the plan. Under the provisions of the plan, eac) 
employe may contribute to a plan up to but not exceeding 10% of his 
yearly compensation, which contributions are paid into each 7s 
during the first year, although each plan continues for a pe ‘jod “ 
five years, when it is then liquidated. The plans are administeres 
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by trustees. The contributions made to the plan will be used to 
purchase company’s common stock principally on the open market 
at not exceeding market price, although company will, if the trustees 
are unable to purchase stock on the open market, sell common stock 
to the trustees. It is stated it is not anticipated that the trustees 
will purchase more han 50,000 shares of common for the members 
of the 1945 plan or 50,000 shares of common for the members of the 
1946 plan.—V. 163, p. 1615. 


Super-Cold Corp., Les Angeles, Calif.—Registers Stk. 


Company on March 29 filed with the SEC 200,000 shares common 
stock (par $1). Sutro & Co. and Van Alstyne, Noel & Co. are under- 
writers. Price to public is $6 per share. Approximately $575,000 
ef the proceeds will be applied in payment of existing current liabil- 
ities, including bank loans; $200,000 for purchase of machinery and 
equipment, and remainder for working capital. 


Superior Steel Corp.—Stock Placed Privately—Spen- 
cer Trask & Co. announced April 3 that it has placed 
privately 27,000 shares of common stock (par $100). The 
shares were sold to less than 20 persons for investment 
at $40 per share. 


The proceeds of sale will be used principally for the purpose of 
improving, altering and adding to the equipment, machinery and 
facilities of the corporation's plant at Carnegie, Pa., and any of the 
proceeds not so used will be used for general corporate purposes.— 


Swift International Co., S.A.C.—Increases Stock—Ex- 
pects to Issue Rights to Stockholders— 


The stockholders on April 1 voted to double the authorized capital 
stock of the company, increasing the present capitalization from 
22,500,000 pesos (Argentine gold) represented by 1,500,000 shares with 
a per value of 15 pesos each to 45,000,000 pesos represented by 3,000,- 
000 shares of like par value, it was announced by Joseph O. Hanson, 
President. 


Considerable time, perhaps several months, may be necessary to 
complete the authorization, Mr. Hanson stated, inasmuch as under 
Argentine law, approval is required from various governmental agencies 
and ministries and the President of the republic. 


Mr. Hanson said “‘some time after the new shares have been au- 
thorized the company expects to set apart a portion of them for 
issue, and to offer such shares to shareholders for their subscription, 
pro rata. The price and conditions of the offer will depend on circum- 
stances and the market prevailing at the time the offering is 
made.’’—V. 163, p. 469. 

V. 163, p. 1773. 


Taca Airways, S. A.—Registers With SEC— 


Cempany on March 30 filed with the SEC 500,000 shares common 
(par $5). Underwriters are Hallgarten & Co. and G. H. Walker & 
Co. No specification of the net proceeds has been made. Such por- 
tion of the net proceeds as is not applied to the repayment of bank 
loans will be placed in the general funds of Taca and used by it, or 
by subsidiaries or associated companies, together with other general 
funds for the repayment of bank loans, for capital expenditures, in- 
cluding the purchase of flight and. ground equipment, for additional 
working capital, additional investments in subsidiaries, etc.—VvV. 
163, p. 947. 


Taylor Milling Corp.—lInitial Liquidating Dividend— 


An initial liquidating dividend of $24.75 per share was paid on 
March g to commen stockholders of record March 5. Effective Jan. 
1, 1946, the Ralston Purina Co. purchased the assets and assumed 
the liabilities of the latter on Feb. 21, 1946, approved proposals to 
eompletely liquidate and dissolve that company.—V, 163. D. 320 





NOTE—For mechanical reasons it is not always 
order. However, they are always as near alphabetical 
possible to arrange companies in exact alphabetical 
position as possible. 











Tennessee Central Ry.—Earnings— 


February— 1946 1945 1944 1943 
Gross from railway___- $280,397 $305,549 $437,790 $346,219 
Net from railway____-_- 27,919 53,994 130,763 103,667 
Net ry. oper. income _-_-_ *13,278 29,679 24,084 60,987 

From Jan. 1— , 

Gross from railway____ 544,324 689,816 898 664 679,352 
Net from railway ____-~- 35,294 157,976 268,886 178,445 
Net ry. oper. income___ *42,442 72,220 105,635 97,302 


*Deficit.—V. 163, p. 1291. 


arenes Gas & Transmission Co. — Registers With 


On March 30 the thrift plan of Tennessee Gas & Transmission Co. 
filed a registration statement covering contributions to be made by 
the employes of the company to trustees amounting to $250,000 in 
the aggregate. The thrift plan was established by the company in 
July, 1945, in order to provide a program whereby eligible employes 
of the company might further their own financial independence. The 
plan was designed to provide a means whereby the contributions of 
the participating employes of the company and the contributions of 
the company might be invested for the benefit of such employes. 


Partial Redemption of Bonds— 


The company has called for redemption on May 1, 1946, for 
account of the sinking fund, $482,000 of first mortgage pipe line 
bonds, 3% series, due 1965, at 10244 and interest. Payment will be 
made at the First National Bank of Chicago, trustee, Chicago, Ill., 
or at the office of Dillon, Read & Co., Inc., 28 Nassau St., New 
York, N. Y.—V. 163, p. 1615. 


Texas Mexican Ry.—Earnings— 


February— 1946 1945 1944 1943 
Gross from railway____ $173,598 $129,399 $166,579 $145,861 
Net from railway a 58,616 21,334 70,766 61,442 
Net ry. oper. income___ 29,728 *5,920 49,101 42,973 

From Jan. 1— 

Gross from railway____ 344,652 285,474 327,915 345,669 
Net from railway______ 124,726 *15,587 138,879 178,311 
Net ry. oper. income___ 64,664 *68,570 92,081 142,265 

*Deficit.—V. 163, p. 1291. 

Texas & New Orleans RR.—Earnings— 

February— ; 1946 1945 1944 1943 
Gross from railway_.___ $8,251,202 $9,819,137 $10,952,596 $10,526,978 
Net from railway______ 2,556,744 3,907,120 5,133,925 5,762,617 
Net ry. oper. income___ 1,125,139 1,028,432 1,441,165 2,365,993 
e From Jan, 1— 

ross from railway__.__ 17,088,867 20,365,638 22,490,881 20,521,719 
Net from railway______ 5,594,760 7,979,282 10,846,734 10,875,133 
“ eg ~ ee 2,553,610 2,146,252 2,978,874 4,733,579 


Thatcher Manufacturing Co.—To Build New Unit— 


The company will expand its manufacturin faciliti 
$ ith the 
erection of a new $1,500,000 unit in Olean Ne y* S on 
by Franklin B. Pollock, President. eee 
wan ke ve wn Ne be constructed im 
ean plant and will employ’ an additional 300 workers 

ph mee said. Actual construction will get under way as gw 
<= ay can be obtained under the new CPA ruling on industrial 
building. If this permission is granted soon, the new unit should go 
into glass container production early in 1947. 

The company operates two other plants, in Elmira, N. Y., and 


Streator, Ill. The main office of the company 1 i 
mer city.—V. 163, p. 1616. = iaaliealins: sees niraatiaaall 


mediately adjacent to the pres- 


Texas Power & Light Co.—Earnings— 
Period End. Feb. 28—  1946—Month—1945 1946—12 Mos.—1945 














Operating revenues _ $1,462,268 $1,383,766 $17,436,231 $16,418,785 
Operating expenses___- 607,161 526,252 7,593,065 6,583,550 
Provision for Fed. inc., 

exc. profits, & other = 

Federal taxes ___--- 211,356 283,800 3,010,773 2,804,894 
ee 2,288,387 ee a 
Property & other taxes 73,559 67,176 855,340 798,246 
Property retire. reserve 

appropriation _.--_-~ 100,000 100,000 1,200,000 1,200,000 
Amortiz. of limited-term 2. 

Investments .......-- 401 359 4,740 4,680 

Net operating revenue $469,791 $406,179 $7,060,700 $5,027,415 
Other income (net) _-~ 87 7,310 64,484 110,340 

Gross income --__--~ $469,878 $413,489 $7,125,184 $5,137,755 
Net int. & other deducs. 106,158 193,741 3,845,231 2,379,349 

Net income ......-.- Ps $363,720 $219,748 $3,279,953 $2,758,406 
Dividends applicable to preferred stocks_---~- 865,050 792,962 

LS BELA A A ee $2,414,903 $1,965,444 


*Extraordinary non-ecurring tax benefit from participation with 
parent in consolidated Federal income and excess profits tax returns 
and from refinancing by the company.—V. 163, p. 1483. 


Tilo Roofing Co., Inc. (& Subs.)—Earnings Rise— 


Calendar Years— 1945 1944 1943 1942 
*Net sales ______-___. $5,728,370 $5,129,493 $5,010,738 $4,112.110 
Sse 489,953 477,326 412,135 377,906 
Earnings per com. share $1.00 $0.96 $0.82 $0.74 


*Includes gross income from finance fees on operations of a sub- 
sidiary company. +After all charges, including Federal income and 
excess profits taxes. In 1945, Federal income taxes were $323,500 and 
excess profits taxes $52,500. 


NOTE—As of Dec. 31, 1945, the company’s consolidated balance 
sheet shows total assets of $3,784,953; total current assets of $2,888,892; 
total current liabilities of $979,938 and earned surplus of $1,848,723. 


To Acquire Glasfloss Concern— 


The company has completed arrangements for the acquisition for 
cash of all the outstanding stock of The Glasfloss Corp., one of the 
two commercial producers of glass fiber. Glasfloss will be operated as 
a wholly-owned but separate unit of Tilo. 


In making the announcement on March 27 R. J. Tobin, President, 
stated that the fiber glass business had great possibilities and pro- 
vided diversification to the business of Tilo Roofing Co. The Glasfloss 
property, he said, consists of a modern, completely integrated plant in 
Hicksville, Il. J., N.-Y., fully equipped to produce such products as 
battery retainer mats, separators, air filter material, plastic rein- 
forcing mats and a widely expanding variety of decorative materials. 
The plant has a capacity for the production of $3,000,000 worth of 
goods a year without any additional equipment. , 

Management of the Glasfloss corporation will continue the same, with 
J. D. Giles as President. Mr. Tobin pointed out that Tilo had steadily 
increased its interest in The Glasfloss concern ever since the latter 


had been organized, and immediateiy prior to complete acquisition 
owned 62% of the stock.—V. 163, p. 822. 


Toledo Peoria & Western RR.—Earnings— 


February-— $1946 1945 1944 1943 
Gross from railway___- *$5,900 $402,225 $443,203 $341,721 
Net from railway______ *12,390 218,029 262,479 191,785 
Net ry. oper. income___ *12,073 177,084 214,101 162,818 

From Jan. 1— 

Gross from railway____ *10,969 827,023 900,325 707,588 
Net from railway______ *26,223 454,990 525,635 400,391 
Net ry. oper. income___ *25 986 374,687 439,147 339,840 


*Deficit. {Federal operation only.—V. 163, p. 1483. 


Tri-United Plastics Corp—Common Stock Offered— 
L. D. Sherman & Co., New York, on March 29 offered 


145,000 shares of common stock (par 50¢) at $2 per 
share. 


Transfer Agent, Registrar & Transfer Co., New York. 
United States Corporation Co., New York. 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 
: Authorized Outstanding 
Capital stock (par 50 cents) 500,000 shs. 360,000 shs. 

HISTORY AND BUSINESS—Corporation was incorporated in New 

York in Jenuary, 1943, for the purpose of engaging in the manufacture 
of plastic products. Company began production in 1943 in a leased 
plant. Its initial contract was for the manufacture of a plastic tele- 
phonic device for the Signal Corps. From its inception, the company 
uncertook a series of commercial contracts for the production of war 
and civilian products. Among the plastic products manufactured by 
the company are: cosmetic closures, lipsticks, utility sets, brush and 
oe frames, compacts, savings banks, radio cabinets, and handbag 
panels. 
_ Out of the profits which resulted from the company’s operations, 
it has assembled its own manufacturing equipment and test laboratory, 
and expects to enter upon a program of expansion to handle. the 
volume of business available to it. 

SALES—The sales of the company for the three years ending 
Dec. 31, 1945, were as follows: 1943, $179,416; 1944, $347,352; 1945, 
$328,115. 

The backlog, as of Feb. 28, 1946, was $196,694. 


It is expected that the acquisition of the new equipment contem- 
plated by the financing proposed by the company, will substantially 
extend productive capacity. 

EARNINGS—The net profit on the company’s business during the 
three years of its existence was as follows: 


Registrar, 


Before After 
Years Ended Dec. 31-— Fed. Tax Fed. Tax Fed. Taxes 
1943 ..... EES ONE Oy nee OED $2,561 $640 $1,920 
ea 5 eee 5,021 1,255 3,766 
ee a a a are ere 33,556 30,723 2,832 


PURPOSE—Net proceeds will be used for the enlargement of 


present manufacturing facilities, inventory and working capital.— 
V. 163, p. 1773. - ; 


Triumph Industries, Inc.—Exchange Offer Extended— 
See Noma Electric Corp. above—V. 163, p. 1036. 


Tucson Gas Electric Light & Power Co. — Regi 
With SEC— egisters 


Company on March 29 filed with the SEC 147,000 shares common 
stock (no par). Stock constitutes all of the outstanding common 
stock of Tucson and is owned by Federal Light & Traction Co. Latter 
is selling the stock to comply with the requirements of Section 11 (b) 
(1) of the Public Utility Holding Company Act and the orders of the 
SEC directing the disposition by Federal of its interests in various 
companies, including Tucson. After the sale Tucson will have ceased 
to be either a subsidiary or an affiliate of Federal or its parent, 
Cities Service Power & Light Co., or latter's parent, Cities Service 
Co. Federal will offer the stock for sale at competitive bidding and 
price to public will be filed by amendment.—-v. 160, p. 1565. 


Union Electric Co. of Missouri—Registers With SEC— 


Company on March 29 filed with the SEC 130,000 shares of pre- 
ferred stock (no par). Names of the underwriters will be filed by 
amendment. New preferred will be issued in connection with an ex- 
change offer and company will ask for competitive bids with respect 
to exchange plan and purchase of the new stock. Company offers 
to exchange new preferred stock for 130,000 shares of $5 preferred, on 
a share-for-share basis, with a cash adjustment. Unexchanged shares 
will be purchased by underwriters’ at competitive bidding, and of- 
fered at a price to be filed by amendment. Company proposes to re- 


a 
deem, on or about June 17, 1946, all shares of old preferred 
changed at $110 per share. 


Annual Report—J. W. McAfee, President, jn his 
remarks to stockholders, states in part: 


In serving the important industrial-agricultural region which i 
cludes St. Louis and 156 surrounding communities, Union Electric a 
of Missouri in 1945 had one of the most eventful years in its Sa 
history. The system furnished more electric service to more Has. of 
at lower average prices than ever before. A five-year construction 
program, involving $55,000,000, was initiated to meet the needs ~- 
increased uses which studies indicate will follow full reconversion 


and expanding peacetime production. 

Company's long-term program of corporate simplificati.n w 
pleted with the consolidation of all system electric propert 
two major operating companies—Union Electric Co. of Misso 
its Illinois subsidiary, Union Electric Power Co. 


Operating revenues of the company and its subsidiaries during 1945 
amounted to $52,585,000, an increase of $3,976,000 or 8’: over the 
previous record established in 1944. Electric revenues, which com. 
prised 94% of the total, increased $3,192,000 or 7. A substantia} 
part of this increase was attributable to revenues from customers of 
the Laclede system which was taken over on March 31, 1945. Net 
generation for the year totaled 4,315,000,000 kilowatt-hours, as com- 
pared with 4,195,000,000 kilowatt-hours in 1944. 


Net interest charges for the year were $3,389,000 as compared with 
$3,672,000 in 1944. The reduction in these charges reflects the say- 
ings resulting from the redemption of bonds by a subsidiary in 1944 
partly offset by interest on additional bonds issued by the compagy 
in 1945. 


Consolidated net income for the year 1945 amounted to $8,536,000 
compared with $9,019,000 for 1944. Net income for the year 1944 
has been increased by $1,316,000 over the amount previously reporteq. 
After deducting preferred dividend requirements the balance available 
for common stock was equivalent to $2.58 per share, compared with 
$2.85 per share in 1944. Common stock dividends paid were $2.49 
per share in 1945 and $2.15 per share in 1944. 


UNIFICATION OF ELECTRIC SERVICE 


On March 31, 1945, the company acquired the electric properties 
and business operated by Laclede Power & Light Co., which did 
approximately 15‘> of the electric utility business in the city of 
St. Louis. In addition to its transmission and distribution network, 
the Laclede System included a 48,500-kilowatt generating station in 
St. Louis and a leased plant of -15,000 kilowa*%'s capacity located in 
Granite City, Ill. More than 150 former emploYees of Laclede became 
members of Union Electric operating personnel as a result of this pur- 
chase. Thus was completed the corporate unification of electric service 
in St. Louis. The physical properties are now being integrated, a process 
which may require more than two years for completion. When this 
is finished St. Louis, like most of the major cities of the country, 
will have a single and completely integrated electric service assuring 


not ex. 


aS com. 
les into 
url and 


to all of our customers the benefits flowing from unified service. 


CORPORATE STRUCTURE SIMPLIFIED 


The process of simplifying the system's corporate structure, result- 
ing in more efficient operation and substantial: reduction of fixed 
charges, was completed in 1945. . Now the system -includes only two 
operating electric utilities—Union Electric Co. of Missouri and its 
Illinois subsidiary, Union Electric. Power Co., and only Union Electric 
Co. of Missouri has secuirties outstanding with the public. 


All of the physical properties of Mississippi River Power Co. (except 
those located n Missouri) and of Iowa Union Electric Co. have been 
combined with those of Union Electric Co. of Illinois, the name of 
which has been changed to Union Electric Power Co. Mississippi 
River Power Co. and Iowa Union Electric Co. have been eliminated 
as separate corporate entities, and the Missouri properties of Missis- 
sippi River Power Co. have been combined with those of Union Elec- 
tric Co. of Missouri. 


As a part of such plan of simplification, Union Electric Co. of 
Missouri purchased 19,028 shares of the outstanding 6‘ preferred 


stock of Mississippi River ‘Power Co: and upon merger of the sub- 
sidiary into the company issued 63,622 shares of preferred stock, 
$4.50 series, in conversion of the remaining shares of preferred and 
common stocks of Mississippi River Power Co. held by the public. 

A third company dissolved during the year was Union Electric Land 
and Development Co., all of whose property, comprising approximately 
40,000 acres surrounding the Lake of the Ozarks, was sold. 


FINANCING 
In October, 1945, the company sold at a premium in each case 
$13,000,000 of 234% first mortgage and collateral trust bonds, due 
in 1975, and $4,000,000 of $3.70 preferred stock. This placed the 
financing of the acquisition of the Laclede properties on a permanent 
basis and provided funds for future construction purposes and the 
payment of $11,000,000 of bank loans. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 

Total operating revenues__._____________-______ $52,584,801 $48,609,026 
Operating expenses: 

Sergent pee ay ick” <a eae Se a eS 12.655,354 11,386,108 

Deets. 22 rin) PUT ss et 666,707 605,458 
Administrative and general expenses___________ 3,409,261 3,150,452 
Other operating expenses___..__-__._.__________— 3,610,209 = 2,654,770 
Taxes, other than income taxes_________-______ 5.273.064 4,764,086 
Federal normal tax and surtax_______-__--___ 3,487,700 3,060,400 
Federal excess profits tax_._..._.______________ 3,077,000 1,561,800 
Gee teens. Me aa en oi a 51,300 55.800 
Provision for depreciation__.-_________________ 5,513,283 5,351,161 


—= 





Net operating revenues__._...- = $14,840,923 $16,018,990 














Non-operating revenues (net)_________________ 60,778 71,567 
ee 
Gross income _________ ASPET ee $14,901,702 $16,090,556 
eee egy SS eee 3,388,774 3,671,685 
Preferred dividends of subsidiary______________ 204,720 494,069 
Portion of toss on sale of gas plant equivalent 
to income tax reduction attributable thereto__ 76,000 mea” sank 
Portion of unamortized discount and redemption 
premium equiv. to income tax reduction aris- 
jae from deed. redemption... 2. | ew ee 1,100,000 
Net losses of subs. land & develop. company___ 1,048,130 Cr4,631 
Amortization of premium on securities of subs. 145,833 -----~ 
Other deductions (net)... 478,282 445,041 
Ee 
Net income ______-—-—sss—s—Ssé<CS<CSststsSiCSsSsess $9,559,963 $10,384,392 
Appropriation to reserve for post-war adjusts.__ 1,024,000 1,365,000 
OR SE a ae ee ens ee Lae $8,535,963 $9,019,392 
Dividends (cash)— : 
OS greterred..ateck....._.._.._______._ 650,000 650,000 
Preferred stock, $4.50 series_.... 878,328 675,000 
Preferred stock, $3.70 series__.._ _-__-____-_-__ 44.811 a oa 
| | a ee es 6,468,000 5,794,250 


*Loss. 
CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 
ASSETS— 


ne a ee amet $265,153,368 
Other physical .properties._._........._._._.__-_-__._.___-_-__- 3,831,186 
Security investments (at cost or less)__.________________- 92,222 
Sr etendconnceacknedand Re a chee eek BS. ITD 5,628,204 
U. S. Govt. securities, at cost (approximate market)--~--~- 14,267,923 
Deposits for payment of dividends, and other deposits____-~- 721,352 
Accounts and notes receivable (net)_______-___-_________- 4,811,957 
SLE TT IL CAAT EIRME BTS TE STALE 2,883,716 
RE Piet ee Te a ee 76,747 
ene ee 175,416 
Commission and selling expense on preferred stock ____---- 395,633 





Total .. : $298,037,72% 
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SEO 

ITIES— other funds, to the fedemption of a like amount of refunding- LIABILITIES— 

pon stock (stated value $100) -~_-—-—~-----_--___- $13,000,000... mortgage bonds, series B. i $593,795 $732,102 
eee stock $4.50 series (stated value $100)_._.__--.._ 21,362,200 The report of the Commission states: Accrued salaries, wages and expenses__________ 373,608 471,272 

ferred stock, $3.70: series (stated value $100)--------__. 4,000,000 The applicant invited 363 banks, firms, and insurance companies Federal income and excess profits taxes__.____ 955,810. $769,069 
P mmon stock (2,695,000 shares, no par) -----.-------~ 62,500,000 —to bid for the bonds. Im response to these invitations bids were Notes payable to banks, due $500,000 annually : , 
cemium on, prefecsed, steck-—--—.--~~-----~--—- ----- _ 1,214,496 ~receivéd from 2 groups representing 238 participants. The more in Dec., balance in Dec., 1950-.--..--___-_- 3,500,000 4,000,000 
Patt C006: neta en nen oe 103,000,000-favorable bid was that of Halsey Stuart & Co., Inc., on behalf of Reserve for contingencies____._________________ 657.170. 687,000 
— unts» payable ----------------- - -~-------- -- 809,496 itself and 149 other firms and companies who offered to pay 101.27 Common. stock (par value $20 per share) __-_--~- 13,918,460 13 918,460 
Ae wlls payable: ---~------~---------~--~-------- —— 910,784...-and aecrued interest from March 1, 1946, for bonds to bear interest Earned surplus -___....-...-..._..----------. 14.134.355 13,837,729 
Paxeral income and excess profits taxes accrued (net)... 6,765,693 ...at the rate of 2%2% per annum. This bid has been accepted. The ‘ales ceils ain 
aed taxes acerued__---------------------------------- 2,190,132 average cost of the proceeds to the applicant on this basis will be | ee TRE Lae ee aS LOE Sh NLT $34,133,198 $34,415,632 
interest accrued. - _-------—--5--- --=----------- oe approximately 2.45%. per annum, *After reserves for $145,393 in 1945 and 1944, tRepresenting 54.87% 
pividends declares 5 ie Reta ta ee The. applicant estimates that net savings of $12,957,376 will be of the common shares and 42.6% of the total voting power (at cost). 
Customers eget i aed liabilities. outage ans Sigtmagelan ate? mata -014.860.0%-accomplished by the proposed refinancing. This is determined by iAfter reserves for depreciation and amortization of $9,273,653 in 1945 
other Curr ae cecutiets ‘ath debt. less discount and expense. 2,536,392 — Ral ay sae nag — es = ws yl — end $8,652,978 in 1944. §After deducting Treasury tax notes at cost 
Unamortiz Genco ; a i outstanding bonds from March 27, , the date of delivery and accrued interest of $5,216 in 1944.—V. 162, p. 819. 

Contributions by customers for construction of property---- 957,239 " of the new bonds, to Oct. 1, 1990, the date of maturity of the se, Sy shes = 
Reserves: - outstanding bonds, the interest to be payable on the new bonds otal = 

For depreciation and Sotnenaee of property and plant___ eto - for the same period, $90,804,892 plus interest on the outstanding United States Shoe Corp.—Annual Report 

For casualties agd insurance------~----~- 2 ea = oy bonds to May 13, 1946, the date as of which they are to be redeemed, Years Ended Nov. 30— 1945 1944 

For pensions -------~--~-------- oa ren enw nwenn= em coal $312,808, or $91,117,700, giving a saving in interest of $17,848,171. Net income -—-_-__.. === ----=--------------- $566,421 $608,050 

For postwar adjustments -------------~--------------- , 4 To this is added the premium on the sale of the new bonds, $1,036,- Provision for Federal income taxes_____- ----- 229,690 241,517 

Other reserves ------------- Fo a Teen eo LT PTD > ae yt 345, representing gross savings of $18,884,516. From this amount the 
garhed surplus ------——-~-~-------~--------------------- 7,912,072 premium on the redemption of the old bonds, $5,712,140 and expenses Net profit -------------------------- $336,731 $336,533 

———— estimated at $215,000, or a total of $5,927,140, have been deducted, Dividends ——-———-____---_---__-_-_____-_____. 237,195 351,000 
Total —---s------- $n nnn nnn nnn $298,037,724 giving a net saving of $12,957,376. In these computations no con- Earnings per common share__-—-----.__--_. $1.42 $1.54 
_y. 163, p. 1483. sideration has been given to income taxes, the operation of the *Based on 237,271 shares. 
| sinking funds for the old and new bonds, or to interest on the net 
Union Oil Co. of California—Annual Report— ee and expense and on the annual interest saving.—V. 163, — BALANCE SHEET NOVEMBER 30 
p. ; — 1945 1944 
CONSOLIDATED INCOME cement am ae YEARS Se IAT I aa re ne ae $918,880 $493,917 
5 1943 : . . . i s s§ ities 

5 : ‘$ United Cigar-Whelan Stores Corp—Registers With Receivables inet) 38,782 1,112.4553 
gales of petroleum products, etc... 134,791,966 125,103,616 108,484,011 SEC— ER CE 1,306,082 1,527,375 
Other operating revenues_____-_~- 3,719,760 2,639,491 1,820,516 Company on March 29 filed with the SEC 50,0C0 shares of common — in transit ___- oo a a nae a am Sanne qo ae Semmens eo eam a 110,565 115,438 
po ~ stock (par 30 cents), No underwriting agreements exist. Under an ant, property, equipment, etc.------~---_- 590,379 561,217 

Gross operating income__—__~-~-- 138,511,726 127,743,107 110,304,527 agreement dated Feb. 1, 1946 Arthur S. Lavine and Sam S. Lavine of Goodwill, @tc. —...........-.....-~-~-+-----=-- 1 1 

cost of products sold and oper. exp. 85,273,618 78,956,440 65,491,879 Miami: Fla. have agree: - : ’ Employees’ war bond account____-__-~_---~~-- 13,124 15,255 
re : agreed to sell to Whelan Drug Co., a wholly owned 

Seilin adm. & gen. eNpi...--...- 18,625,472 17,159,294 17,988,262 subsidi , ; : : . . . Eee ee othe aa 3,947 

elling, enna « ‘ 2°'843.336 18,160,260 13.849 344 subsidiary of United, the retail drug and liquor store business here- f : » 

prov. for deple., depre. & amort.._ 22,843, 160, ,849, tofore conducted by them in Miami, Miami Beach and Coral Gables, te weed assets __------------------ -~-------- 4,847 465 

u aie saanaee iaeetais inn 642 pens under the names of Dade Pharmacies and Dade Cut-Rate Liquor Deferred charges -----------~--------------- 16,549 17,569 
ross c eR SNS See aie at tp , » , = ’ , tores. Agreement provides that $425,000 of agreed cash considera- 

Non-operating income ------~~-~~—~ 437,234 393,826 289,776 — to be paid to Lavine, at the option of Whelan, may be paid in Total ~..------~----~-----~------~.--------- $4,301,902 $4,048,608 

shares of common stock of United Cigar-Whelan at a stated price per LIABILITIES— 

Total income ---~~-----~--------- ee viT ee ieee share to be fixed by Whelan. Messrs. Lavine have made no arrange- BI TR | a hae iin nck Jiidicn $525,403 $485,114 
Interest ~_.--~-----~------~ ae gonwrmees eovine 209, oS bbe: patently ments for the sale of this stock to the public.—V. 162, p. 3239. Employees’ tax deductions_____..___-----~~-- 47,023 40,208 
Provision for wartime contingencies = _____- 1,000,000 1,500,000 ' Miscellaneous accrued liabilities_____...______ 391,456 401,918 
*Provision for income taxes_--___ 1,600,000 2,650,000 3,200,000 United Funds Inc., Kansas City, Mo.—Registers With Provision for Federal income tax____----____- 229,690 241,517 

a SEC— Wetes payable ...................--..--.-.+--~ 420,000 300,000. 
SS fe 9,201,123 8,932,994 17,269,199 E , i : 
Prererred dividends 401,048 Com March 27 filed with the SEC 320,000 U d. In po a eg ane piquenentinnneanepesesian =e eye es 
ree ao cag mere - po Pr a cory ompany on March ; ed w e F nite come ee ee 949,084 600,000 
Common dividends — ~----- . 666,270 4,666,270 4,666,270 und shares. Underwriters are Herrick, Waddell & Co., Inc., New Earned surplus —____-_-__._.__.-~~.-~-~~---- 1,726,122 1,798,933 
Earnings per common share______- $1.87 $1.91 $1.56 york and Kansas City, Mo, | cara eRRRR ae ES AES bee > 165,663 
*No provision for excess profits taxes required. sit 
CONSOLIDATED BALANCE SHEET DEC: 31 United States Envelope Co.—Annual Report— — aaa om wees ee eee Ri conv are 
‘ - g | / Miscellaneous adjustments an ucting 
eee... 7 = Calender Years— 1945 1944 1943 $169,623 transferred to common stock. Represented by 237,271 
. a nenid ; -_ q Profit from operations__...__..~_- $3,239,372 $4,633,203 $3,645,651 shares, par $4, in 1945 and 9,000 no par shares. in. 1944. tAfter re- 
Cash in Bank and om hand-_-_______-_-__--- 996,749 13,196,387 Deprec. of bidgs., machinery and serves for d t 
sr as GUbeenEn AEROS: bis oaet 15,666,047 4,502,074 gs., y rves for depreciation of $379,967 in 1945 and $342,731 in 1944. 
patuctable cccusitiee;, ot e000... | S90RGND  SOaeee Squtpment™-.—--—------------~-- 276,631 335,997 395,447 patOTES—On: Nov. 30, 1945 the company hed a long-term unsecured 
omens (Oe Sas aes: sone -~----- —— 18,342,361: - - profit-from operations__--~~~~- $2,962,740 $4,297,205 $3,250,204 i944 + en ee ee ee en 
Grede_ anda eo eveduste:_. SL, oe a ~------ 36,454 29,025 11,005 wee dissolution of United States Holding Co., owner of 49% (4,410 
Materials -and. supplies.__......___-__-_---~-- 3,449,854 4,562,260 Profit for year bef. Fed. taxes $2,999,194 $4,326,230. $3,261,209 Shares) of no par stock of the United States Shoe Corp., was ap- 
» ° ad - <2 ” ’ , ’ . * ’ e — 
Investments and advances_____- ~~~ Soe se 1,819,346 636,288 Reserve for Federal income tax____ 2,180,000 3,535,000 2. 450,000 coy d ae of the holding company on Dec. 8, 1944.—V. 
tOil lands and. development_______- pgihs achat 83,969,921 81,985,932 ose: » PB. . 
SGRY DIN oo eee on ok. 70,677,998 86,613,582 ; ‘ 
Taxes and insurance in advance_________-___- 1,991,606 1,661,990 anenh nis an uun ccmseants a oe 088,198 $098,230 sae United States Smelting, Refining & Mining Co. 
Othar - deferred: aeeewes..........<5.5-.2.--~---i. 742;8r1 843,087 Se i RS 5 aa ‘ (& Subs.)—Earnings 
Peotit. foy year___._.---.------- $819,194 $791,230 $791,198 First 2 Months of— 

pis = = sesh aha an mm = iw meee 228,518,998 226,465,575 preferred: dividends__-._-__--~~--- 277,914  °277,914 277,914 Estimated consolidated gross earns. _ —:-, soe ae 
Pm mae aac iatieeeinatins; RN SEEN cinerea ona 183,750 105,000 105,000 Net earnings ____.__-.___________ 79,412 335,808 447,631 
Accrued -payrelie __-.-.....-...--..-...... «=~ 700,966 662,807 : BALANCE SHEET, DEC. 31 ee ee eee _ = rcs 
Dividend payable _.__-+__-._-..._..--._--... 1,166,567 - 1,166,567 ASSETS— 1945 1944 The estimated. earnings for the first two months of 1946 are before 
Metor-fueb and other-sales and excise taxes... 1,633,271 1,645,896 . Cash on hand and on deposit________.-------- $1,367,776 $1,068,666 mane eae ~~ 7 the Mexican properties which have been 
Interest aecrued on funded’ debt_-__-__-_____- 57,292 345,750 Accounts and notes receivable.—-—---—---___- 1,495,053 2,034;532 Strike which started. on’ J al Metal properties were closed down by @ 
Advances from U. 8. Government_._.------ Seite GmeNONORS 5 a enn nen 344348 3,816,998 SF inis strike ore chaened ti 21, 1946 and is. still going on. Expenses 
nenene for property and other taxes..______ 1,620,113. 1,490,975 U S$. Government securities___....._.-.-.---- PRIGR — tamsce With th ‘uftin ¢ ~~ to current earnings. 
mais. cor ingens: 40008... =<... .........-.. 170,615 3,709,890 Miscellaneous securities__.__._.-.__..--~--.---- 35,679 10,679 alread } ool d os restrictions = gold mining, the company has 
Reserve ee FS 992,489  iLand, bldg., machinery and equip.._-._--.-_ 4,047,428 3,752,376 Oynects. ascarding faq operations at the Alaskan. gold. properties and 

eserve for wartime contingencies... = === = 2,500,000 Patents and trademarks (net)_._________-__-_ 36,927 46,277 1986 8, according to the report, to exceed half capacity during the 
— pr Rae oy figliakeedahin 40,000,000 53,700,000 Deferred assets (net)__-_-__-__--_---------- . 24,890 44,890 coaPeR. 

; Ss ee me FEEL ATER 218,222 222,408 EARNING 
Na ee nee One enna peng oeenine enna U. Pe cccun excess profits tax refund bonds -~----~ 105,197 as Soe bea 1944 

; SI OCS) Sh a ea ee 700. ,549, Pestwar excess profits tax refund_._-_-------. = ------ 491,990 i 
$3.75 series A pfd. stk. (250,000 no par shs.)_ 24,500,000 = -_---- Goodwill —__--- ea A OS AEST 1 1 Sie oh eee. een tment oie aes, “aaeeeeee 

Total ~~ 5. 5--L = 298,818, O 286,685;676 EE RE TE 011,418,401 011,s0egee 4  S0O cen or_-—__-.--.--..---- 42 $0.73 

“After reserve for credit losses, but includes $3,049,000 and $8,390,- LIABILITIES— P Before domestic and foreign Federal income taxes and provision 
co respectively, due from U. S. Government agencies. +After deple- Accounts end accrued wages payable___-----~-~ $854,426 $1,004,118 6 
peg dog depreciation reserves of $115,160,468 in 1945 and $108,148,748 Provision for miscellaneous taxes_.__..-_____- 19,977 20,337 The 1945 report stated that quotational profits arising from the 
a oe After depreciation and amortization reserves of $85,047,036 Reserve for employees’ war bond deductions___ 22,587 33,756 increase in Sept. 1945 in the price of its Mexican and. other foreign 

5 and $71,669,762 in 1944.—V. 162, p. 2992. *Reserve for Federal income tax_____-__--_-.-- Nil 295.833 ‘Silver, amounted to $529,746, and that these abnormal gains have 
phe Reserve for invent. and other wartime adjusts. 1,000,000 —_ 1,000,000 nan set aside to defray the cost of the company’s strike at the 
Union Pacific RR. (and Leased Lines) —Earnings— Reserve for postwar excess profits tax refund... eat Nil 597188 exican properties which ended Feb. 9, 1946.—V. 163, p. 1617. 

(Excludi , steck (ner: 4200)... ..._........ 970, ,970, 
tetas tac iy gaat a between the companies) Common stock (par $100)_.-___-.--------- -. 2,625,000 2,625,000 United States Television Mfg. Corp.—Stock Offered— 
. Feb. onth—1945 1946-2 Mos.—1945 = Earned = surplus___-__----_-----~----------- - 2,917,946 2,042,310 Offering of 99,000 sh f 
Railway. oper.. revenues. $27,810,471 $36,724,094 $59,336,505 $76,502,145 | Capital surplus__--__------_----------------- 5,265 5,265 ,000 shares of common stock (par 50 cents 


*Railway oper. expen.._ 19,465,277 25,056,077 41,955,319 51,690,288 





Net revenue from rail- 


way operations ____ $8,345,194 $11,668,017 $17,381,186 $24,811,857 














{Taxes Pack 4,056,729 8,416,627 8,397,213 17,878,264 
Equip. & joint facility. 
rents—net charge ___ 410,172 825,472 1,230,519 1,663,470 
Net inc. from trans- 
portation operations $3,878,293 $2,425,918 $7,753,454 $5,270,123 
Income from invest- 
ments & other sources 688,966 1,045,117 1,125,510 2,213,376 
p,Zotal income —______ $4,567,259 $3,471,035 $8,878,964 $7,483,499" 
ed & other charges_ 1,143,137 1,129,818 2,212,295 2,267,415 
Net income from all 
ge ia ae $3,424,122 $2,341,217 $6,666,669 $5,216,084 
Bergen depr. amort. 
retire. charges ___ $1,040,120 $2,004 
fInc. Federal inc. and ee eee eee 
excess profits taxes_. 2,300,000 6,500,000 4,800,000 14,000,000 


NOTE—Operating expenses for 1946 do not incl 
i ude an ru 
Possible retroactive wage increases. pceamatesl 


Jeffers is Elected. Vice-Chairman— 


bone M. Jeffers on March 21 was elected Vice-Chairman of the 
ard. He recently retired as President under the company’s retire- 


ment rules after almost 56 years of active service, but has continued 
&S a director 


‘Calls Another Bond Issue— 


All of the outstanding 3% refunding mortgage bonds, series B 
due Oct. 1, 1990, ag ; 3, at 
108 and: inaarean have been called for redemption on May 6, 1946, at 
ont a payment of the full redemption price, together with ac- 
parent gg vp to May 6, 1946, will be made upon presentation and 
New weak of said bonds at The Chase National Bank of the City of 

ous ork, trustee, 11 Broad St., New York, N. Y. 

erest due April 1, 1946, on coupon bonds will be paid upon pre- 


tae and surrender of the coupon therefor at the office of the 


Bonds Authorized by Commission— 


‘The ICC on March 19 authori i 
. ized the company to issue not ex- 
oo $81,602,000 of refunding-mortgage bonds, series C, to be 
at 101.27 and accrued interest and the proceeds applied, with 





Total $11,415,401 $11,594,007 


*After deduction of U. S. Treasury savings notes amounting to 
$3,375,977 in 1944 and $2,393,529 in 1945. +After deduction of 298 
shares of stock held in treasury. {After reserves for depreciation of 
$6,483,351 in 1944 and $6,518,325 in 1945.—V. 162, p. 1213. 


United States Pipe & Foundry Co.—Annual Report— 


Calendar Years— 1945 1944 
fales, less returns and allowances__--~~---~-~~-- $22,148,241 $20,226,751 








Manufac. costs, sell. and adminis. exps., etc... 19,464,417 18,096,694 
Provision for depreciation and amortization--_-_ 573,758 564,404 
Operating profit ~...---------------------- $2,110,066 $1,565,653 
Other: income: _...........-.~.s.--...-.----.«- 335,434 319,755 
| ee ae Pony Seema as oF le ree eran es nee $2,445,500 $1,885,408 


Provision for Federal taxes on. income: 


Normal and surtaxes__-.----_~------------ 942,159 698,700 





Property loss, Louisville, Ky.------~--~~-~---- CSR «ss cannes 
Estimated adjustment of prior years’ Fed. tax. = = -~--~--- Crt365,901 
Balance surplus ........-.-.....--~<..-..... $1,410,102 $1,552,609 
Cash dividends paid: .........-..-.---...----- 1,113,477 1,113,477 
I A GI nn nan nceem amine tnt $2.03 $2.23 
tAfter deducting applicable postwar credit of $80,320. 
BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Cash in banks and on hand_------------~----- $2,527,622 $2,369,416 
U. S. Government obligations (at cost) _-_---- 4,100,000 2,500,000: 
Invest. in subsid. unconsolidated (at cost)..-- -—~~--- 228,500 
*accounts receivable -~.....--..---~-~.~..--~-. 2,859,112 3,373,562 
Inventories, at amounts not in excess of the 

lower of cost or market....._.~..-......-.-- 2,989,054 3,876,174 
+Investment in 272,500 common shares of Sloss- 

Gerete Geert, & aren. Ce.......-+-...----.- 5,431,300 5,431,300 
Est. adjustment of prior years’ Fed. taxes____~ 1,049,401 946,986 
Investment in subsid. unconsolidated (at cost) — 31,183 31,183 
Miscellaneous investment (at cost) .....---~--- 214,061 169,271 
tLand, buildings, equipment and intangibles, at 

cost in cash or capital stock........----~.. 14,857,543 15,371,381 
Prepaid expenses and deferred charges__----~- 73,922 117,860 





$34,133,198 $34,415,632 


Total 


per share) is being made by Willis E. Burnside & Co. 
The stock is priced to the public at $3 per share. The 
securities are offered as a speculation. 


Proceeds from the sale of these shares will be used to purchase 
additional test and production equipment, and to provide additional 
working capital. 

The company was formed in 1939 and. engaged in. laboratory and 
research work in television and radio during the years 1939-40. It 
engineered and constructed primarily large screen, direct viewing 
television receiving sets. Before the war, United States Television 
was one of the few manufacturers which had developed, produced and 
actually sold television. sets to the public, 

In addition the company produces. both. radio receiving sets for 
public distribution and test equipment for the trade. 


ae Transit Co., Richmond, Va.—Registers With 


Company on March 29 filed with the SEC an intermediate num- 
ber of common shares (par $1). The common shares being offered 
are outstanding and are owned by Equitable Securities Corp., A A 
Allyn & Co., Inc., and Paul M. Davis of Nashville, Tenn. Under- 
writers are Harriman Ripley & Co.—-V. 162, p. 2688. 


Universal-Cyclops Steel Corp.—Registers Shares— 


The company on Feb. 13 filed with the SEC (by letter of notifica- 
tion) 3,500 shares of common stock. Shares are for account of cer- 
tain stockholders. A. G. Becker & Co. is underwriter.—V. 162, p. 823. 


Utility Appliance Corp., Los Angeles, Calif.—Registers 


Stock— 

Company on March 29 filed with the SEC 80,000 shares cumulative 
preferred stock, $1 dividend convertible series ($15 par), and 80,- 
000 shares commen stock ($1 par). Bateman, Eichler & Co., Los 
Angeles are underwriters. Price to public is $16.625 a share for 
preferred and $5.25 a share for the commcn. Company plans to 
apply $1,100,000 of the proceeds to the purchase of the business and 
assets of Gaffers & Sattler and Occidental Stove Co.; $200,000 for 
plant additions and tooling and the balance of approximately $230,- 
073 for additional working capital. 


Utility Equities Corp.— Annual Report— 

Net assets at Dec. 31, 1945, were equivalent to approximately the 
amounts shown below for the respective securities of the corporation: 
$155.34 per share, $5.50 dividend priority stock and, after deducting 
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preference in voluntary liquidation of — per share and accumulated 
ividends, $2.35 per share common SUOCK. 

: Corporation together with First York Corp. on June 29, 1945, ac- 
quired 152,030 shares or approximately 87°: of the outstanding com- 
mon stock of American Foundry Equipment Co. of Mishawaka, Ind., 
manufacturers of the ‘‘Wheelabrator’’ and other abrasive blasting 
equipment extensively used for the cleaning of metal castings, forg- 
ings and other materials. One-third of such common stock was 
acquired by Utility Equities Corp. at a cost of $877,587, and two- 
thirds of such common stock was acquired by First York Corp. at 
a@ cost of $1,755,160. On Jan. 3, 1946, American Foundry Equipment 
Co. declared a dividend on its common stock in the form of 0.22 
shares of new 5’, ($50 par) preferred stock for each share of com- 
mon stock held, payable Jan. 28, 1946. 

Utility Equities | Corp., American General Corp., and First York 
Corp., together have acquired $730,000 of the notes and 30“ of the 
outstanding common stock of Montgomery Oil Corp., which holds a 
future interest in certain leases on producing wells in the East 
Texas oil field. — ; 

In the final quarter of 1945 Utility Equities Corp. together with 
First York Corp. acquired substantially all of the preferred stock 
and all of the outstanding common stock of Baker Ice Machine Co., 
Inc., of Omaha, Neb., which in turn controls Northwest Baker Ice 
Machine Co., Inc. These companies manufacture refrigeration and 
air conditioning equipment. 


INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 1943 
323,925 $257,395 $309,161 
71,848 55,382 53,683 
Corporate expenses " 6,414 6,133 6,706 
Sundry tax , 5,227 6,042 4,127 
Federal income taxes_- eo etait 7,600 


1942 
Income ae 
Management, expenses 


18,000 





*Exc. of inc. over exps. $189,838 $237,045 $260,573 
Net profit on sales of 
securities for year 153,625 378,491 132,212 +239,397 
Divs. on priority stock ~ 280,169 211,792 217,542 184,210 
*Without giving effect to results of security transactions, which 


amounted to $153,625 in 1945. 7Loss. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash in banks, $290,931; accounts and dividends receiv- 
able and interest accrued (including $1,412 on securities of associated 
company), $15,245; investments in U. 8S. Government securities, at 
market quotations, $202,313; general market securities, at market 
quotations, $8,551,714; investments in securities of associated com- 
panies, $1,816,783; deferred charges 0; total, $10,876,986. 


LIABILITIES—-Accounts payable, accrued expenses and taxes, $8,742; 
$5.50 dividend priority stock ($1 par), $69,964; common stock (10c 
par), $56,755; surplus, $7,821,748; capital stock and surplus, $7,948,- 
467; unrealized appreciation (net) of general market securities, in- 
cluding U. S. Government securities (after deducting excess of cost 
of investment: in associated companies over amounts at which carried, 
$64,030), $2,919,776; total, $10,876,986.—V. 162, p. 3240. 


$240,435 


Virginian Ry.—Earnings— 


February-— 1946 
Gross from railway_.__. $2,376,517 
Wet from railway Ss 958,479 
Wet ry. oper. income___ 628,323 

From Jan. 1— 

Gross from railway ___ 
Wet from ra‘lwa7. 
Wet ry. oper. income___ 
—V. 163, p. 1292. 


Walworth Co.—Registers With SEC— 


The company On March 29 filed with the SEC $4,500,000 convertible 
Gebentures duc May 1, 1976, and 20,000 shares of cumulative con- 
vertible preferred stock (no par). Interest and dividend rates will 
be filed by amendment. Underwriters are Paine, Webber, Jackscn & 
Curtis and E. H. Rollins & Sons, Inc. Of the proceeds company will 
apply $4,590,000 to redeem $4,500,000 20-year first mortgage 4% 
bonds due April 1, 1955, at par plus accrued interest; $619,120 to re- 
store working capital expended for redemption of entire issue of 6% 
preferred; $8C0,000 for improved foundry and finishing equipment; 
$220.00 for aenuisition of two warehouses and the the balance will 
be added to working capital.—V. 163, p. 1330. 


1945 
$2,402,859 

891,936 

572,902 


1944 
$2,489,235 
1,110,068 
613,016 


1943 
$2,215,146 
1,117,691 
609,649 


4,914,685 
1,942,042 
1,278,389 


5,041,894 
1,897,139 
1,152,510 


5,127,957 
2,334,694 
1,234,620 


4,460,587 
2,188,821 
1,271,392 


Weeden & Co., San Francisco, Calif.—Registers Stock 


Cempany on March 28 filed with the SEC 10,000 shares 4% con- 
vertibie preferred stock ($50 par) and 1,501.6 shares common (no par). 
Price of preferred stock is $50 per share and of the common stock 
$46 per share. Entire proceeds will become part of the genera! funds 
and ured in the company's. operaticns. No underwriters named. 
—V. 163, p. 1485. 


Warner Aircraft Corp.—Stock Increase Proposed— 


The stockholders on April 9 will vote upon the recommendation of 
the board of directors that the capital stock of the company be 
increased to 750,000 shares of $1 par value stock and thac the increase 
or any portion thereof be issued at the discretion of the board and at 
& price determined by the board with the approval of the Michigan 
Corporation and Securities Commission. A two-thirds majority of the 
étockhoiders is necessary to uccomplish this result and if this majority 
is cvidenced. the holders of the proxies will vote approval of the 
recommendation. At present there are authorized 500,000 shares ot 
$1 par value.—V. 159, p. 1903. 


Wayne Screw Products Co.—Stock Split-Up— 
The stoc.xiio.ders on April 2 approved a proposal calling for an 
increase of the authorized common stock to 1,000,000, $1 par value, 
from the present 100,000 shares, $4 par value, and a four-for-one 
stock split, with 600,000 shares remaining in the treasury. The stock 
split is to become effective April 15, 1946.—V. 157, p. 2459. 


Western Pacific RR. Co.—Partial Redemption— 


The company has called for redemption on May 1, 1946, at 100 
and interest, $5,000,000 of general mortgage 412° income bonds, 
— A. Boek 7S — Payment will be made at The Chase 

1ona ank o e City of New York, trustee 
a. as stee, 11 Broad Street, 
The right to convert the bonds called for redempti 
ption into common 
étock will terminate at the close of business on April 30, 1946. 


EARNINGS FOR FEBRUARY AND YEAR TO DATE 
Month of February— 1946 1945 1944 
Gross trom railway $3,290,629 $4,571,386 $2,755,105 
Net from railway. _ 981,632  1.882'336 447.648 
Net ry. oper. income. 483,193 545,177 240,234 


a Frem Jan. 1— 

sross from railway____ 7,272,911 9,392,538 6,932 

Net from railway_._...._ 2,360,509 3,912,365 ois bes 
1,161,444 1,136,893 794,562 


1943 
$2,836,933 
990,414 
490,891 


5,735,511 
2.034,383 


Net ry. oper. income___ 1,005,815 


—V. 163, p. 1774. 


White Motor Co,—Increasing Service Facilities— 


i nced that the company is preparing for the increased 
ena ch te future by the extension and modernization of its 
branch facilities and the erection of a $1,000,000 plant in Montreal 
to handle the growing needs of Canada. This great plant will pro- 
vide for the building of White vehicles. Hitherte the Montreal plant 
was limited to the assembly of units shipped in. Now it will be able 
to make a large proportion of the vehicle parts and assemblies which 

t i roduct. . 
ee for more and more modern buses, the company 
is spending $2,500,000 for the acquisition, construction, and mney 
of a new bus plant where the production rate can be doubled.—V. 


163, Pp. 823. 


Wilson Brothers, Chicago—Stocks Offered—As men- 
tioned in our issue of April 1 Hemphill, Noyes & Co. and 
associates on March 28 offered 60,000 shares of 5% 
cumulative preferred stock ($25 par), with non-detach- 
able common share purchase warrants and 120,000 com- 
mon shares ($1 par). The preferred stock was offered 
at par and dividend and the common stock at $7.50 per 
share. Of the above, 13,266 preferred shares and 20,000 
common shares are being sold by a shareholder. 


ividends on the preferred stock are to accrue from date of issue, 
with’ the first dividend payable June 1, and payments to be semi- 
annual thereafter. On March 18, 1946, directors declared a dividend 
on the common shares of 20 cents per share, payable June 1, 1946 
to holders of record May 15, 1946. Terms of preferred stock include 
provisions for an annual sinking fund instalment of 10% of consoli- 
dated net income for the preceding fiscal year over $100,000. Pre- 
ferred stock is redeemable for the purposes of the sinking fund. 
WARRANTS—Each certificate for 5% cumulative preferred shares 
will be accompanied by a non-detachable warrant to purchase an 
equal number of common shares ai $8.50 per share on or prior to 
March 31, 1951. Upon redemption or purchase by the company of 
5‘> cumulative preferred shares the attached warrants, if not previ- 
ously exercised, must be surrendered to the company for cancellation. 
The warrants contain provisions designed to protect against dilution 
in certain events, and the warrant price and number of shares 
purchasable may be adjusted in accordance therewith. 


HISTORY AND BUSINESS—The principal business of the company 
and its predecessor partnership throughout the 81 consecutive years 
in which operations have been conducted has been the manufacture 
and sale of men’s quality haberdashery. Company is engaged in the 
converting, processing, importing, manufacturing and wholesaling of 
haberdashery which is sold under nationally advertised trade names 
to over 3,500 retail outlets, including department stores, haberdashery 
shops and men’s clothing stores. 

The company’s wholly owned subsidiary, Wright’s Underwear Corp., 
is engaged in selling to jobbers, chain stores and retail organizations 
woolen underwear and cotton knit goods under the trade names of 
“Wright’s” and ‘“‘Glastenbury” or under the individual label of the 
buyer. Wright’s Underwear Co., Inc. (N. Y.), was acquired by the 
company in November, 1945. 

For the year ended 1945 approximately 73% of the sales of the 
company comprised products manufactured or processed in the com- 
pany’s sewing and knitting plants located in South Bend, Crawfords- 
ville and Lagrange, Ind.; Dowagiac, Mich.; Manchester, N. H.; 
Sheboygan, Wis., and Chicago, Ill. Such products included men’s shirts, 
woven and knitted underwear, woven and knitted sportswear, woven 
and knitted nightwear and neckwear. The remaining 27° of the 
company’s sales for such year comprised some of the foregoing items 
manufactured by others and specialized items manufactured by others 
sucn as handkerchiefs, gloves, hosiery, knitted outerwear and mis- 
cellaneous accessories. 


ACQUISITION OF CONTROIL-—In Sept., 1943, a change of control 
of the company occtirred when 33,167 preferred shares (par $100) 
and 133,462 (par $1) common shares (or in excess of 99% of the 
then outstanding common and preferred shares) were purchased 
jointly at a purchase price of $2,952,657 by Sheboygan Chair Co. 
( Wis.) which now owns all the outstanding common shares and 13,266 
5°> cumulative preferred shares and of which Eugene J. Hynes, 
Chairman of the board of directors of the company, is the beneficial 
owner of all outstanding stock, and Mullaney, Ross & Co. (Ill.), 
pursuant to an offer made by certain shareholders to sell not less 
than 95% of the shares of the company at $85 per share for the 
preferred shares and $1 per share for the common shares. 


CAPITALIZATION —Unrder the recapitalization effected on March 7, 
1946, by amendment te the articles of incorporation, as amended, 
of the company, filed Feb. 27, 1946, the following changes in the 
capital structure of the company were made and the following ex- 
changes of shares have been effected: 

(1) A new class of 5%) ctimulative preferred shares (par $25) was 
created; 

(2) 32 $5 prior: preference shares held in treasury were cancelled. 

(3) Authorized shares of common (par $1) increased from 200,000 
to £00,000 shares; 

(4) Right was given holders of $5 prior preference shares to con- 
vert same to and inci. March 7, 1946, into 5% cumulative preferred 
shares with non-detachable common share purchase warrants attached 
and common shares on the basis of one $5 prior preference share 
for 75 5 cumulative preferred share and 1.2804 common shares. 
Holcaer of 33,167 $5 prior preference shares exchanged such shares 
for 13,266 5‘- cumulative preferred shares with non-detachable com- 
mon share purchase wurrants attached and 42,467 common shares, 
and the company has called for redemption at $20 per share plus 
dividends the eight unexchanged $5 prior preference shares. 


Authorized Outstanding 
5‘ cumul. pfd. shares (par $25)____ 80,000 shs. 60,000 shs. 
Common shares (par $1)_____- *500,000 shs. +340,001 shs. 


*Including 60,000 shares reserved against exercise of the warrants. 
tOf which 220,001 shares will be owned by Sheboygan Chair Co., 
subject to an option held by Hemphill, Noyes & Co. covering 20,000 
shares, and 120,000 shares will be outstanding in the hands of the 


public. The above figure does not include 2,466 shares held in the 
treasury. 


PURPOSE—Net proceeds to be received by the company from the 
Sale of the 46,734 5° cumulative preferred shares with non-detachable 
warrants and the 100,000 common shares are estimated at approx- 
imately $1,715,540. Such net proceeds together with the proceeds 
from short term bank borrowings presently proposed in the amount 
of $500,000, will be used (a) to pay all indebtedness of the company 
to American Business Credit Corp. and to repurchase all accounts 
receivable of the company owned by such corporation, which will 
require approximately $1,800,000; (b) for capital expenditures esti- 
mated at $225,000, of which it is estimated $15,000 will be expended 
for plant addition at Crawfordsville, Ind., $125,000 for sewing and 
knitting machines and equipment, $20,000 for cafeteria, store and 
medical department improvements, and $65,000 for heating, lighting 
and generating modernization; and (c) to increase the working capital 
of the company. 

UNDERWRITERS—The number of shares of preferred stock and 
the number of common shares to be purchased by each underwriter 
from the company and the number of shares of preferred stock and 


—— 
the number of common shares to be purchased by each underw.; 
from the seller is as follows: derwrites 


No of Preferred Shares No. of Co ; 
Purchased Purehased Purchased Pure’? 
from Co. from Seller from Co. from _— | 
Hemphill, Noyes & Co._ 15,580 4,420 33.336 6.664 r 
W. C. Langley & Co._- 9,346 2,654 20,000 4000 
Dean Witter & Co.__-- 7,789 2,211 16,666 ean 
Paine, Webber, Jackson Y,93 
& OO cnc nnnnce.. 7,789 2,211 16,666 ~~ 
Riter & Co. oie 3,115 885 6,666 1334 
George R. Cooley & Co., Ie 
Inc. ---------------- 6,666 1.334 
. ee | 


INCOME STATEMENTS, YEARS ENDED DEC. 31 


$7,043,461 $8,038,885 $7,547 393 
5,150,045 5,973,875 — 5.790' 79, 
1,345,994 1,391,057 1219'045 
$547,422 

23,859 


3,115 885 


Net sales m 
Cast -of 2n6...--. mcd, 
Operating expenses 





$537,333 
20,41) 


a 


$703,717 $557,744 
339,236 87,876 
75,000 150,006 
166,500 90,000 


Profit from operations- 
Interest and other income_ 


$673,952 
29,765 





$571,281 
156,283 
80,000 
216,500 


OO Cee 
Interest and financing charges 
pS = 
Excess profits taxes (net)__---~- 





$229,868 


Net profit $122,981 


—V. 163, p. 1774. 


$118,498 


Willson Products, Inc.—Stock Dividend Ruling— 


Following declaration of a 20% stock dividend on the $1 pap 
capital stock payable on or about April 25, 1946, the Committee 
on Security Rulings of the New York Curb Exchange on March 09 
ruled that the stock would not be quoted “ex” the dividend unti 
further notice but that all certificates delivered after April 15, 1946 
must be accompanied by due bills for the dividend. See v 163, 
p. 1485. 


Wisconsin Central Ry.—Earnings— 


1946 1945 1944 
$1,746,412 $1,473,146 $1,582 287 

374,685 246,576 296,978 

101,445 121,989 112,163 


February— 
Gross from railway_- ~~~ 
et See. Ses -~-+----- 
Net ry. oper. Income-.-_-_..__-- 
From Jan. 1— 
Gross from railway___..____------ 
Net from railway es 
Net ry, oper. incomie..........---. 


—V. 163, p. 1204. 


Wyandotte Worsted Co. — 100% Stock Dividend Pro- 
posed— 

The directors have voted to recommend to stockholders a 100% 
common stock dividend. Stockholders will vote at a special meeting 
May 6 on a proposal to increase the authorized common Stock to 
900,000 shares, $5 par, from 300,000 shares, $5 par. 

If approved, each share of present common would receive one share 
of common stock of the same par value as a stock dividend. 

If the stock dividend is approved, outstanding stock will be ine 
creased from 300,000 to 600,000 shares. 

The remaining 300,000 shares will be authorized, but unissued to be 
held in reserve for the purposes of the corporation.—V. 163, p. 1774, 


3,504,014 
691,947 
267,164 


3,052,629 
530,449 
233,036 


3,293 664 
700,212 
274,783 


Yazoo & Mississippi Valley RR.—Earnings— 


1946 1945 1944 1943 
$2,181,085 $2,209,477 $3,580,472 $2,761,141 

713,417 444,006 1,783,498 976,968 

445,636 135,422 670,776 411,069 


February — 
Gross from railway___-_ 
Net from railway_____- 
Net ry. oper. income___ 
From Jan. 1— 
Gross from railway____ 
Net from railway__ 
Net ry. oper. income___ 


—V. 163, p. 1485. 


3,989,787 
850,201 
301,134 


4,915,445 
1,310,794 
463,964 


6,169,191 
2,559,374 
972,253 


6,095,939 
2,403,717 
1,126,313 


Zenith Radio Corp.—Earnings Show Loss—Dividend 
Declared— 


E. F. McDonald, Jr., President, on March 30 stated: 

This corporation has, in keeping with the rest of the industry, 
been unable to produce completed radios in substantial quantities 
because of lack of materials. wg 

The company’s war contracts were cancelled immediately afte? 
VJ-Day, thus having provided only 342 months’ of war production 
auring Zenith’s fiscal year which started May 1, 1945. 


From Sept. 1, 1945 when we were ready for civilian production, 
to Jan. 31, 1946 the end of our nine-month period of our current 
fiscal year, we were able to produce only 5% of the number of 
compleied raido sets that could have been turned out had materials 
been available. 


Due to this situation, operations of the parent company for the 
first nine months ended Jan. 31st of its curernt fiscal year resulted 
in an operating loss. 


Production of completed raidos is now increasing steadily and 
should reach profitable volume the latter part of April. The company, 
therefore, expects to go into its new fiscal year, May 1, 1946 ou 
a profitable basis. 


The increasing popularity of the company’s post-war line of radios 
has created a demand far in excess of the company’s production 
capacity in its present quarters. Negotiations have been in progress 
for the acquisition of additional manufacturing space to provide for 
necessary expansion. 


The directors, at a meeting held March 30, 1946 declared a divi« 
dend of $1 per share, payable April 30, 1946 to shareholders of record 
as of the close of business April 17, 1946. Payment of this dividend 
out of accumulated surplus has been made possible by the company © 
conesrvative policy of paying dividends of $1 per share during the past 
nine fiscal years when earnings were substantial. (The last paymens 
of $1 was made on April 30. 1945.) , 

The company’s financial position continues to be strong. Substan- 
tial cash balances are carried in banks and invested in Government 
securities. There are no bank or ‘VT’ loans outstanding. 


CONSOLIDATED RESULTS FOR 9 MONTHS ENDED JAN. 31 
1946 1945 1944 1943 
*Net profit after taxes_ $1,908,241 $1,601,980 -$1,659,217 $1,369,5 
t Deficit. 
*After depreciation, excise taxes and reserves, Federal income -_ 
excess profits taxes and reserves for renegotiation on war contracts, 
NOTE—tThe loss for the nine months ended Jan. 31, 1946 ba he 
offset by the adjustment for carryback and refund of taxes W® 





U. S. Military 
Missions Over World 


forces. 


(D.Ky.), chairman of the House 
Military Affairs Committee, has 
introduced legislation drafted by 
the State Department, working in 


Navy Departments, which asks 
Congress to grant the President 


ed Press Continued: 





power to send military and naval 
missions to any country in the 
world to help it improve its armed | dispatch missions to any country, 
. Under existing law, the|upon request. 
Representative Andrew J. May. Associated Press pointed out in its | legislation would extend this au- 
report on the bill from Washing- 

ton, Feb. 13, unless there is a na- 
tional emergency, the President!clear that such authority would 
can send missions only to coun- 
tries of the Western Heinisphere | a 
consultation with the War and|and the Philippines. The Associat- 


However, the war-emergency 


powers act now on the books pro- 
vides that during a war he can 


The proposed new 


thority into peace time. 
Government officials made it 


be contingent upon a request from 
foreign government. They 





tend to all countries of the world 
aid now restricted in peace time 





to the Americas, and that it would 
constitute another step toward re- 
moving suspicion that this coun- 
try is trying to establish a Western 
Hemisphere bloc. 

The war-time authority was ex-;) by Syria, but 
ercised in October, 1942, when the | been requested by Syria, 
United States sent into Iran—upon 
.the request of that government—a 
military detail to organize a “gen-| ing some assurance that the Pres* 
argued that its approval would ex- | darmerie mission.” ood 


This agreement, once extended, 
will expire Oct. 2 of this year un- 


——, 


was approximately $2,250,000 as of that. date.—V. 163, P. 698. 


less the national emergency ends 
before then. The mission 15 led : 
Colonel H. Norman SchwarzkoP!: 


It is reported that a mission 
similar to the one sent to Iran has 
ac¢ 
tion has been deferred by the 
United States Government pends 


ident’s special. powers under an 
“war emergency” would yemail 
in effect. 
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~ Gross and Net Earnings of U.S. Railroads | 
For the Month of December | 


For the month of December the gross earnings of the United | 
States railroads showed a decrease of $143,166,299 as compared with | 

same month for the previous year. This was also less than the | 
poche for November, 1945. The highest figure in gross earnings for | 
ecember was recorded in 1943 when the earnings reached | 
701 7 12. 
$10 aa figure for December showed a deficit of $349,639,433. | 
This is the first time that a deficit has been recorded in net earnings | 
-ince August, 1920, when the railroads showed a deficit of $125,- | 
167 103. This large deficit is accounted for by the fact that amortiza- | 
tion of defense projects reached the astoundingly high total of $394,- 
140.935, which equals approximately 41% of the total operating ex- 
menaets For December, 1944, the net earnings were $200,988,958, or 
£550 628.391 more than for December, 1945. In tabular form we now 


‘how a comparison of the earnings and expenses of December, 1945, 
“ compared with the same month for the preceding year. 


! 
} 
| 
| 


Incr. (+) or Decr. (—) 
December— 1945 1944 Amount Ge 
leag 31 7e0G8.)---<-- 227,857 228,533 — 676 — 0.30 
wieee Gee back Sse $613,691,363 $756,857,662 — 


$63,330,796 
(156.97 } 


555,368,704 + 407,462,092 + 73.30 


ePratin expenses..—.—-.--- ( 
itio. of epen (73.44% ) ps 


Ratio of epenses to earnings 





Net eariingé.......<+.-. *$349,639,433 $200,988,958 -——- $550,628,391 —273.96 


° Deficit. 

We now focus our attention on the arrangement of the railroads | 
into geographical groups. This breakdown shows that all the dis- 
tricts and regions showed decreases in both gross and net earnings. 
The largest decreases in gross earnings expressed in percentages were 
recorded in the Western district and by the Central Western and 
Southwestern regions. The highest decreases in net earnings expressed 
in percentages were shown by the three regions, included in the 
Eastern geographical division. We now present a summary by 
croups. As explained in the footnote to the table, this grouping con- 
forms to the classification of the Interstate Commerce Commission. 


| 
| 
$143,166,299 — 18.92 | 
| 





















































SUMMARY BY GROUPS—MONTH OF DECEMBER, 
istri i Gross Earnings 
Daisies ee 1945 1944 Inc. (+) or Dec. (—) 
District— $ $ $ “o 
slew England Feanen (10 roads) -----. 24.851,875 2'7,000,142 — 2,148,267 — 1.96 
Great Lakes region (23 roads)__----. 98,297,306 110,184,999 — 11,387,693 —10. 19 
Central Eastern region (18 roads) ---. 118,675,728 142,043,169 — 23,967,441 —16.87 
Total (51 roads)------.---------.. 241,224,909 279,228,310 — 38,003,401 —13.61 
Southern District— 4 > anni 
n (26 roads)__--_----.- 86,864,193 109,845,973 — 22,981,780 —20. 
poet ontes ane (4 roads)__------. 31,482,902 33,871,201 — 2,388,299 — 7.05 
Total (30 roads) 118,347,095 143,717,174 — 25,370,079 —17.65 
‘ istrict— 
sosmryecters ae (15 roads)_----- 65,212,499 73,134,503 — 7,922,004 —10.83 
Central Western region (15 roads)... 135,028,664 185,104,932 — 50,076,268 —27.05 
Southwestern region (20 roads) ----~. 53,878,196 75,672,743 — 21,794,547 —28.80 
Total (50 roads) x 254,119,359 332,912,178 — 79,792,819 —23.90 
Total all districts (131 roads)__--.. 613,691,363 756,857,662 — 143,166,299 —18.92 
Net Earnings 
District and Region ee = — Inc. ( . ) or Dec. £ —) 
i 1945 19 
ew ‘Seoland Yedten. 6,538 6,563 *20,643,636 5,990,379 — 26,634,015 Geese 
Great Lakes region... 25,555 25,561 *65,226,928 15,011,694 — 80,238,622 Seas 
Cent. Eeastern region 23,883 23,894 *84,409,428 25,570,052 -—109,979,480 — : 
Toth . <cisuwnnans 55,976 56,018 *170,279,992 46,572,125 216,852,117 —465.63 
Southern District— 
Southern region._--~ 37,261 37,329 *73,906,866 36,660,805 —110,567,671 “ar 
Pocahontas region... 6,019 6,005 *4,706,675 11,149,910 — 15,856,585 —142. 
Tetel cceadieiiecen 43,280 43,334 *78,613,541 47,810,715 ~--126,424,256 —264.43 
Western District— 
Northwestern region. 45,339 45,669 *36,302,736 15,723,399 — _52,026,135 =r 
Cent. Western region 54,555 54,904 *57,083,780 62,554,584 -——i19,638,364 —1l ro 
Southwestern region. 28,507 28,608  *7,359,384 28,328,135 -—— 35,687,519 —125. 
TOURS acuncimmeniies 128,601 129,181 *100,745,300 106,606,118 —-207,352,018 —194.50 
Tot. all districts_227,857 228,533 *349,639,433 200,988,958 550,628,391 —273.96 


*Deficit. 


Note—Our grouping of the roads conforms to the classification of the Interstate 
Commerce Commission, and the following indicates the confines of the different 
groups and regions: 


EASTERN DISTRICT 
New England Region—Comprises the New England States. 


Great Lakes Region—Comprises the section on the Canadian boundary between 
New England and the westerly shore of Lake Michigan to Chicago, and north of a line 
from Chicago via Pittsburgh to New York. 


Central Eastern Region—Comprises the section south of the Great Lakes Region 
east of a line from Chicage through Peoria to St. Louis and the Mississippi River to the 
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a 


line alpen to the southwestern corner of Maryland and by the Potomac River to its 
mouth, 


SOUTHERN DISTRICT 
Southern Region—Comprises the section east of the Mississipp! River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following the 
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 


., Pocahontas Region—Comprises the section north of the southern boundary of 
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and 
South of a line from Parkersburg to the southwestern corner of Maryland and thence 
by the Potomac River to its mouth. 


WESTERN DISTRICT 


Northwestern Region—Comprises the section, adjoining Canada lying west of the 
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 
end by the Columbia River to the Pacific. 


Central Western Region—Comprises the section south of the Northwestern Region 
West of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary 
to the Pacific. 

Southwestern Region—Comprises the section lying between the Mississippi River 
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, 
*od by the Rio Grande to the Gulf of Mexico. 


We now conclude with the following table, a summary of the 
sross and net earnings of the railroads of the country for the month 
of December in comparison with each year back to 1909, inclusive: 








Month Gross Earnings— —NMileage— 
e Year Year Inc. (+) or Year Year ’ 
-December Given Preceding Dec. (—) % Given Preced’g 
oy 217,724,459 $203,799,142 +$13,925,317 + 6.83 229,369 225,666 
5 ET $029,379, 163 o714'311.201 + 15,067,962 + 7.03 228,687 225,177 
soot Te a a a ae 233,614,912 232,275,177 + 1,339,735 + 0.57 238,561 aoe.ces 
pe Ta meee eee ~~ 263,768,603 234,087,361 + 29,681,242 412.68 238,072 sos. 188 
ap WoT ms ie ~~ 254,218,891 266,224,678 — 12,005,787 — 4.51 243,322 241,18 
+ ER 232,598,369 258,2°5,270 — 25,686,901 — 9°94 246,807 243,242 
a TO a ae 295,202,018 232,763,070 + 62,438,948 +2682 248,437 247,673 
19100-————————= 262,171,169 242,064,235 + 20,106,934 + 8.31 216,811 pie 
1213. °-"-"--—- 343,875,052 317,836,386 + 26,038,666 + 8.19 247,988 2 atl 
1919. 777 ----= 438,365,327 335,607,571 +102.757,756 +30.62 232,774 232, 
Ones 451,991,330 440,481,121 + 11,510,209 + 2.61 233,899 233,814 




















Conference Bd. Reports 
1,200,066 Unemployed 


233.873 In December 


Unemployment of 1.2 million in 


239 28g December, with total employment 











Month — Gross Earnings ——Mileage— 
of Year Year Inc. (+) or Year Year 
December Given Preceding Dec. (—) % Given Preced'g 
| aa 539,197,615 443,124,176 + 96,073,439 +21.67 229,422 228,134 
EE ae 406,864,055 527,480,047 -—120,615,992 -—22.87 225,619 224,784 
CIES Rg - 512,433,733 424,698,143 + 87,735,590 +20.66 235,920 236,121 
ae 493,099,550 512,312,354 — 19,212,804 — 3.75 235,379 235.555 

i a eee 504,818,559 493,509,641 + 11,308,918 + 2.29 236,196 
SERS re eee 523,041,764 504,450,580 + 18,591,184 + 3.69 236,957 
Seen 525,411,572 522,467,600 + 2,943,972 + 0.56 236,982 237.373) 
ee ak All Pk 466,526,003 525,820,708 -— 59,294,705 —11.28 238,552 237,711 
__. SE Sis 495,574,485 468,395,541 + 27,178,944 + 5.80 240,337 
_ eee ae 468,182,822 495,950,821 -—— 27,767,999 -—- 5.60 241,864 240,773 | 
Seer 377,473,702 468,694,537 -— 91,220,835 —19.46 242.677 242,592 | 
Ee 288,239,790 377,499,123 — 89,259,333 -—-23.65 242,639 242,319 
_, SRS 245,751,231 288,205,766 — 42,454,535 -—14.73 241,806 241,950 
ees 248,057,612 245,760,336 + 2,297,276 + 0.93 240,338 240,950 
NEE iSeries 257,199,427 245,092,327 + 12,107,100 + 4.94 238,570 239,833 
BSE aes 295,880,873 257,201,455 + 38,679,418 +15.04 237,074 238,436 
|, SEE ea aor 371,673,127 295,805,392 + 75,867,735 +25.65 236,191 237,288 
See 299,827,815 371,494,494 — 71,666,679 -—-19.29 235,052 235,431 
RS eh 317,795,866 299,827,816 + 17,968,050 + 5.99 233,889 235,051 
Se RE ee 344,530,498 317,740,628 + 26,789,870 + 8.43 233,169 233,843 | 
_, eee 381,011,167 344,463,189 + 36,547,378 +10.61 232,439 233,162. 
SST a 479,573,554 381,156,620 + 98,416,934 +25.82 231,911 232,492 | 
ee 702,994,999 479,573,554 +223,421,.445 +46.59 232,874 240,836 
1943_ 781,758,867 702,994,899 + 78,763,968 +11.20 229,085 229,604 | 
1944 ---. 756,857,662 781,703,512 — 24,845,850 —- 3.18 228.460 228.920 
1945 --~ 613,691,363 756,857,662 —143,166,299 -—18.92 227,857 228,533 
Month Net Earnings 

of Year Increase (+) or 
December Year Given Preceding Decrease (—) % 
EC eee $67,014,765 $68,317,388 — $1,302,263 — 1.91 
.,, a ear 68,276,448 66,101,371 + 2,175,077 + 3.29 
_ = ens ere 61,225,377 56,776,970 + 4,448,407 + 7.83 
Se ae 81,701,974 72,932,360 + 8,769,614 + 12.02 
= eS 68,800,026 82,622,271 — 13,822,245 —-16.73 
Eee eS 61,134,750 68,274,222 — 17,139,472 —10.46 
SIE isatiustheciseatiiobepeinsebinabis mui cacxnenh 105,878,758 61,186,558 + 44,692,200 + 73.04 
itl siishnicicisiouiteesibhetitueniaiediiaamiearanel 83,237,395 86,302,108 — 3,064,713 — 3.55 
ae aaa i 8 85,715,727 103,520,028 — 17,804,301 —17.20 
See 2 44,738,149 85,767,019 — 41,028,870 —47.84 
Rr eeega 38,536,432 44,919,752 — 6,383,320 —14.2 
+ aera: 51,322,679 37,517,854 + 13,804,825 + 36.80 
i tintin tet edirdesiamabincnaendl 67,849,188 44,250,090 + 23,599,098 + 53.33 
RESET Na 111,942,758 76,738,092 + 35,204,666 + 45.88 
Ee 106,248,158 108,687,310 — 2,439,152 — 2.24 
See ea 124,480,894 106,482,164 + 17,998,730 + 16.90 
AEE A A a ed 134,445,634 124,090,958 + 10,354,676 + 8.34 
a 119,237,349 134,504,698 — 15,267,349 —11.35 
cs ssctssendipiesnieisdseisesatsimenen tt eiesiaamentinnata 90,351,147 118,520,165 — 28,169,018 —23.77 
SS Rae 138,293,445 89,849,024 + 48,444,421 + 53.92 
NF aS oa, 106,315,167 138,501,238 — 32,186,071 —23.24 
SI Cih coikhcseminprniiasdedeevenumerenmeceentn 80,419,419 105,987,347 — 25,567,928 —24.12 
Ras iahscoriteneserminivtnctessuistteshstesanpiaisin *47,141,248 79,982,841 — 32,841,593 —41.06 
SE ean 57,854,695 *53,482,500 + 4,372,095 + 8.17 
TE, SS ee ae 59,129,403 57,861,144 + 1,268,259 2.19 
Shas then tatincisekencinedigpiapiabiusmp cia amtiett 62,187,963 58,350,192 + 3,837,771 + 6.58 
eee 70,445,503 62,786,896 + 7,658,607 + 12.20 
a 114,829,753 70,293,610 + 44,536,143 + 63.36 
A ee es 57,116,581 114,883,828 — 57,767,247 —50.28 
SLi schodisstpcnaunabesasinaicetedeuntaeeenel 85,602,788 57,115,973 + 28,486,815 + 49.88 
96,209,582 85,631,949 + 10,577,633 + 12.35 
ee 115,841,994 96,149,168 + 19,692,826 + 20.48 
1941____ ‘ici 127,039,075 115,972,813 + 11,066,262 + 9.54 
EP REE PR 271,123,910 126,981,858 + 144,142,052 +113.51 
See ee 186,869,878 271,090,763 — 84,220,885 — 31.07 
Se eee 201,032,297 182,579,417 + 18,502,880 +10.13 
eres +349, 639,433 200,988,958 —550,628,391 —273.96 


*The Chicago & Alton in its return for 1931 included in expenses $6,453,714 for dis- 
mantied equipment. In its return for 1932, in giving comparative figures for 1931, this 
item has been omitted from the expenses of the latter year. This will explain the wide 
ailterence in the 1931 total in the respective comparisons, 

+Deficit. 





Hotel Sales in December 


Horwath and Horwath, New York, Public Accountants, in their 
February 1946 “Hotel Bulletin,’ announced that hotel occupancies, 
even in these crowded times, were affected by the Christmas holi- 
days, the country-wide average for December being down six points 
from November. Nevertheless, at 88% it is the highest on record for 
the last month of the year; incidentally, the lowest was 47% for 
December, 1932. Every city and section was down from the month 
before and the highest shown by any was 93%—for Cleveland and 
the Pacific Coast—against 98% for two in November—New York City 
and the Pacific Coast. The advices added: 

“As the rise in average rent per occupied room was the same as 
in the preceding month, the total room business was not much re- 
tarded by the decline in occupancy, and the increase over a year ago 
was 10% compared with 11% in November. 

“The National Capital reflect the holidays and the recess of Con- 
gress in a whole line of minus signs in our table, and its occupancy 
at 82% is the lowest since July, 1944. The only other notable point 
this month is the big increase for Detroit in restaurant business, 
especially food sales, and the reason given is that the banquet busi- 


ness in December, 1944, was much affected by strikes. 

“And now we have the picture for the full year. The total sales 
in 1945 exceeded by 7% those for 1944, room sales being up 7% and 
restaurant sales, 8%—food, 9%; beverages, 5%. The last year to show 
a decline in total annual sales was 1938, which recorded most of its 
comparisons in red. 

“Phe 1945 occupancy was 91%, which is decidedly the highest 
‘on record, that for the year before being 87% and that for 1943, 84%. 
The average room rent was 3% higher in 1945 than in 1944. 

DECEMBER, 1945, COMPARED WITH DECEMBER, 1944 
































average daily rent per occupied room and not to scheduled rates. 


placed at 55.3 million, marked the 
end of a 44-month period during 
which total emproyment exceeded 
the nation’s “normal” economic 
labor force, according to an analy- 
sis of employment trends made 
available Feb. 28 by the National 
_Industrial Conference Board. The 
Board states that the peak of war- 
time employment was reached in 
September, 1944, when the total 
including the Armed _ Forces, 
reached 65,337,000. This represent- 
ed an excess of 9,329,000 over the 
estimated normal labor force. The 
“excess” of employment from 
April, 1942, through November, 
1945, it is pointed out, consisted of 
persons not normally counted in 
the labor force. Among them were 
housewives, persons over or under 
the regular working span, retired 
workers, and the handicapped, 
who took jobs in the emergency 
because of patriotism, or attrac- 
tive wages, or necessity caused by 
loss of a family breadwinner to 
the Armed Forces. It is further 
stated that employment, including 
the Armed Forces, dropped moré 
than 3 million from November to 
December, with total employment 
7.2 million below that of Decem- 
ber, 1944. Manufacturing employ- 
ment at 11.4 million in December 
was 3.5 million, or 24%, below the 
figure for a year earlier, t 

A 1945 summary is furnished as 
follows: 


A reversal of the upward trend 
in employment since 1939 was re- 
flected during 1945, according’ to 
the Conference Board’s estimates. 
The average number of persons 
employed or in the Armed Forces 
declined from 63.3 million in 1944 
to 61.6 million in 1945. Civilian 
employment declined fully 1.5 
million from the 1944 average of 
51.9 million; approximately 8 
million fewer persons were em- 
ployed than in 1943, the peak year 
in civilian employment. The 
largest employment decline, ex- 
cluding the Armed Forces, was 
found to have occurred in manu- 
facturing. During the past year 
more than 13 million persons were 
employed in factories, as com- 
pared with an average of 15.5 mil- 
lion in 1944. The transportation 
industry hit a record high in 1945, 
when an average of over 3 million 
persons were employed. Agricul- 
tural employment was lower on 
the average than in any year 
since 1902. 


Campbell Named to Staff of 


National Housing Agency 
Donald A. Campbell, past Presi- 
dent of the National] Retail Lum- 
ber Dealers Association, has been 
appointed to the staff of National 
Housing Expediter Wilson W. 
Wyatt as a special consultant on 
lumber problems arising out of 
the Veterans Emergency Housing 
Program. A lumber dealer in Leb- 
anon, Ky., since he began his 
business career, Mr. Campbell is 
Mayor of Lebanon and Vice- 
President of the Marion National 
Bank there. During the war, from 











t m ‘ 
age October of 1942, until October of 
Sales, Increase or Decrease——————— Occupancy Increase | 1945, he served with the War 
Total Dec., Dec., or | Production Board in charge of 
*Total Rooms Restaurant Food Beverages 1945 1944 Decrease production and distribution. of 
: (ad 1 , ” 4 Co, ds % . ; 
New York City. +18%...+.8%.. +1% +8% +1 8° f + 7” | lumber. In announcing the &p- 
Pailadetphia 414 +6 +23 +18 +31 90 86 + 2 |pointment of Mr. Campbell, Mr. 
Washington __-. — 9 — 6 —10 —11 — 6 82 87 0 | Wyatt sdid he would work - 
Cleveland ~----- +2 $2 +e +33 eo:  @ * 3 | rectly w:th the lumber industry 
3) eco + tt . 

Pacific Coast__.._ +11 +19 +13 +9 +20 , 93 88 + 4 |and act as liaison officer with 
Texas --------- a PS. gh S55” Sa Cee a OCR Government agencies com> 
+ . . . 

y icaneemaile . a Se - cerned with breaking bottlenecks 

”) on %, Gq ; o ° . . 

Total ------- +13% +10%  +14% +13% +16% 88% 63% + 4%|;, lumber production and distri- 

. ee + 7% + 8% + 9% + 5% 91% 87% + 3% bution, one of the major prob- 

MONTHLY TOTALS FOR LAST SIX MONTHS lems in achieving the goals of the 

eee +3* 4 He +3 +8 tae aoe > ta ; - Veterans Emergency Housing 
November ---~~ + } ; 

October -_------ +11 + 9 +12 rf ry > - + : Program—start of construction of 

~ eet: + 8 + 8 + 9 +10 + + ioe : 

out” eintdania + 7 + 7 +7 + 8 + 5 92 89 + 3 | 2,700,000 moderately priced homes 

uly ----------— + 9 +10 %-: 7 + 8 «> 87 82 + 4 |and apartments for veterans in 

*Rooms and restaurant only. The term ‘rates’ wherever used refers to the 


the next two years. 
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Federal Reserve January Business Indexes 


The Board of Governors of the Federal Reserve System issued 
on Feb. 28 its monthly indexes of industrial production, factory 
At the same time, the Board made 
The in- 
dexes for December, together with comparison for a month and a 


employment and payrolls, etc. the 
available its customary summary of business conditions. 


year ago follow: 
BUSINESS INDEXES 
1939 average = 100 for factory employment and payrolls; 
1923-25 average = 100 for construction ‘contracts; 
1935-39 average = 100 for all other series 
































Adjusted for Without 
Seasonal Variation Seasonal Adjustment 
1946 1945——— 1946 1945-—— 
Jan. Dec. Jan. Jan. Dec. Jan. 
— eet - = *159 164 2234 *155 161 230 
— i: 169 251 *159 168 248 
Durable >: a 186 345 *165 184 343 
Nondurable asec, 156 175 *154 154 170 
Minerals. ins *139 133 140 *132 126 134 
Construction contracts, value— 
Total asian tne + 108 48 T 86 39 
Wemeewtidl_.......--..-4--. t 56 14 t 48 11 
in wale t 150 15 t 117 61 
ee na -- $122.7+ 121.3 4629 9122.2 121.6 162.4 
Durable goods_____._._-.-~- *136.0 134.4 219.8 *135.6 134. ¢ 
Monaurnble goods nee *112.2 111.0 118.0 *111.6 111.5 117.4 
re ee <a a fi t 215.5 335.2 
Durable goods________-____- ~~ Pan i suey t 230.2 461.5 
Nondurable goods________--. ~- bite ae ae t 201.1 211.7 
Preight carloadings___.______-~ ~~ 133 127 144 123 119 132 
Department store sales, value_. ~~ *226 216 197 *179 351 156 
Department store stocks, value- —_ .. 4 142 148 t 133 133 
*Preliminary. tData not yet available. 


Note—Production, carloading, and department store sales indexes based on daily 
averages. To convert durable manufactures, nondurable manufactures, and minerals 
indexes to points in total index, shown in Federal Reserve Chart Book, multiply 
durable by .379, nondurable by .469, and minerals by .152. 


Construction contract indexes based on 3-month moving averages, centered at second 
month, of F. W. Dodge data for 37 Eastern States. To convert indexes to value 
figures, shown in the Federal Reserve Chart Book, multiply total by $410,269,000, resi- 
dential by $184,137,000, and all other by $226,132,000. 


Employment index, without seasonal adjustment, and payrolls index compiled 
by Bureau of Labor Statistics. 


INDUSTRIAL PRODUCTION 
(1935-39 average = 100) 

























































































Adjusted for Without 
Seasonal Variation Seasonal Adjustment 
1946 —-1945—— 1946 1945——_ 
MANUFACTURES Jan. Dec. Jan. Jan. Dec. Jan. 
iron and steel on *105 165 197 *105 165 197 
ey eee t 164 188 t 164 188 
Steel ake t 173 219 Tt 173 219 
Open hearth wip T 156 176 T 156 176 
Electric_ we t 294 526 + 294 526 
OE EEE ETE *223 234 431 *223 234 431 
Transportation equipment___-- ~~ *213 215 706 *213 215 706 
CS SELLE LIEN *101 94 235 *101 94 235 
Nou.errous metals and products ~~ t 144 253 Tt 144 253 
melting and refining_______ —_ t 140 187 t 141 187 
Lumber and products________~-. —_ *109 93 126 *99 87 113 
EE a a ee Oe oe *95 72 118 *80 63 99 
EEG TLE SETAE TF RE *137 132 142 *137 132 142 
Btone, clay and giass products. ~~ *173 165 162 *165 160 156 
|, ELLE LRT EET a ae 29 3 60 29 3 60 
ae Si Tie t 119 87 t 108 71 
Clay peeeucte. 10 .cc nme ~~ *148 129 125 *137 132 116 
Gypsum and plaster products —_ *205 186 182 *198 I90 176 
Abrasive & asbestos products. ~~ “218 216 302 *218 216 302 
Textiles and products_______-- _. *150 143 150 *150 143 150 
Cotton consumption________. ~~ 138 125 145 138 125 145 
Rayon deliveries___......... ~~ 234 228 215 234 228 215 
Wool textiles i Tt 149 146 t 149 146 
Leather products rs T 110 113 tT 110 114 
Tanning ie avs t 114 113 7 113 113 
Cattle hide leathers_______ —_ T 132 125 7 132 128 
Calf and kip leathers____._ ~~ t 91 85 T 89 83 
Goat and kid leathers___-- 5 bid t 49 68 T 50 68 
Sheep and lamb leathers__. ~~ tT 139 155 t 132 144 
Shoes ae T 108 114 Tt 108 114 
Manufactured food products__- —- *149 150 155 *138 146 143 
Wheat flour ee *139 136 130 *139 135 130 
NS ee a eee *128 155 146 *151 182 171 
Other manufactured foods__. ~~ *159 155 162 *146 152 148 
Processed fruits & vegetables. __ *137 132 162 *89 103 105 
Tobacco products ke 143 112 121 142 104 121 
Cigars ote 104 87 85 - 104 87 85 
Cigarettes ie 185 139 147 185 128 147 
Other tobacco products______ —_ 71 64 95 70 57 93 
Paper and products___-________ __ t *136 136 t *135 136 
Paperboard és 145 143 153 145 143 153 
Newsprint production_______. __ 86 86 76 86 84 76 
Printing and publishing_______. __ “117 112 102 *113 114 99 
Newsprint consumption_____. __ 102 92 85 94 96 79 
Petroleum and coal products___ __ t T 273 t T 273 
Petroleum refining. etal aiaie he tea nee cle aodsan 
| Ea *137 *144 143 *137 *144 143 
Fuel oil ines tT t 171 Tt t 171 
Lubricating oiJ__...______. __ t t 133 t Tt 129 
ERE ar a aa tT t 123 t tT 126 
Coke___-_ wn Tt 154 167 + 154 167 
ea t 150 162 t 150 162 
iD tliat certian tnt semen “intl "274 286 335 *274 286 335 
Chemicals. dei *237 234 317 *236 235 316 
Rayon ee *252 248 244 #252 248 244 
Industrial chemicals__...___. __ *391 383 396 *391 383 396 
Rubber___-_ weuniaienin *204 200 247 *204 200 247 
MINERALS 

ERS a Se *146 137 145 *146 137 145 
Bituminous coal___________ o—  ——e 142 151 *159 142 151 
ee *115 94 96 *115 94 96 
Crude petroleum____________ __ *143 “140 148 *143 *140 148 
I indietircstercteteenm nee ne ants *100 108 111 *52 61 68 
as i site indy eit ~¢ 50 63 

*Preliminary or estimated. tData not yet available. 

FREIGHT CARLOADINGS 

(1935-39 average == 100) 
Coal wal 148 133 141 148 133 141 
Coke sian 127 164 176 133 172 185 
Grain aes anes 152 153 128 152 144 128 
ESE co 126 140 120 120 135 115 
Forest products ~ 122 106 142 109 94 128 
Ore bas 118 117 161 29 36 40 
Miscellaneous___ ion 134 130 157 123 123 $144 
Merchandise, 1.c.1.___.-__.___~. —~ 78 74 66 74 71 63 
tRevised. 


NOTE—To convert coa! and miscellaneous indexes to points in total index, shown 
in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. 


Jan. 31, $166,352,000 


The volume of bankers’ dollar acceptances outstanding on Jan. 31, 
amounted to $166,352,000, an increase of $12,003,000 from the Dec. 31 
total, according to the monthly acceptance survey issued Feb. 14 by 
the Federal Reserve Bank of New York. As compared with a year 
ago, the Jan. 31 total represents a gain of $36,609,000. 

In the month-to-month comparison, imports, exports, domestic 
warehouse credits, and those based on goods stored in or shipped 
between foreign countries were higher while domestic shipments and 
dollar exchange were lower, while in the yearly analysis all the items 
except domestic shipments and dollar exchange were higher in 
January, 1946 than a year ago. 

The Reserve Bank’s report follows: 

MONTHLY ACCEPTANCE SURVEY 


BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES 
BY FEDERAL RESERVE DISTRICTS 



































Reports for the month of January did not reflect any material changes .in any 
particular commodity. Since 1925 there haye been...11 increases as -against 11 
decreases in that month, 

BILLS HELD BY ACCEPTING BANKS 
Own bills___-_- $70,837,000 Bills of others_____$55,057,000 
Increase for month_________ $13,825,000 


CURRENT MARKET RATES OR PRIME BANKERS ACCEPTANCES FEB. 14, 1946 


Vote... $125,894,000 


Days Dealers’ Buying Rates Dealers’ Selling Rates 
ae Vy “ te 
60 cnn Ya 16 
90... .neconce Va 18 
nea % My 
A pettshidisetilees 56 om ve 
TED nievitiouic % : ws 


The following table, compiled by us, furnishes a record of the 
volume of bankers’ acceptances outstanding at the close of each 
month since November, 1942: 


1943— 


roa 











1944— , 1945— 

Gh. DR.nccnns 119,682,000 | Jan. 31_______ 120,497,000 | Jan. 31-_--___ 129,743,000 
Feb. 27____. __ 127,062,000 | Feb. 29__.____ 134,772,000, Feb. 28------- 126,269,000 
Mar. 31_______ 129,818,000 | Mar. 31__.____ 129,358,09@-| Mar. 31------- 127,512,000 
Avr. 30-_____- 128,350,000 | Apr. 29... __ 125,566,000| Wey 317777777 Hy ny 
Mey 29....... 135,815,000 | May 31_._____ 113,139,000 | june 30_______. 106.893.000 
Tune 30 _..___ 139,846,000 June 30_..__._ 111,675,000 | July 31_______ 116,717,000 
GWiy Sisiun 110,250,000 | July 31_______ 138,692, Sept. 29______- 134,533,000 
aug. 31... 130,244,000 | Aug. 31_______ 109,632,000 | Ict. 31-__---- 134.592,000 
Sept. 30_______ 117,016,000 | Sept. 30__.____ 111,101,009 | Aus. 31------~ 128,035,000 
Oct. 30__-____ 114,883,000 | Oct. 31... 114,953,009 | Nov. 30------- 144,780,000 
Nov. 30_______ 111.249 000 | Nov. 30... ___ 118,398000 4 Sc es tema 
na 116,814,000 | Dec. 30_...___ 128,944,000 | Jan. 31....___ 166,352,000 





February Civil Engineerng Construction 


Civil engineering construction volume in the continental Uni 
States totals $248,025,000 for February, an average of $62 206,000 
for each of the four weeks of the month. This average is 11% be- 
low the average of the five weeks of January, and is 126% above the 
ma Bie of bs four = of February, 1945, according to “Engineer- 
i ws-Record.” e report made publi i 
aay hin ype = on p public on March 7 continued 

Private construction for February on a weekly average basis i 
11% below last month, but 490% greater than February, 1945, Public 
construction is 10%. below last month and 2% ‘below the month 
last year. State and municipal construction, while 6% below last 
month, is 432% above the average for February, 1945. Federal con- 


struction down 17% from last i 
1945 month. st month 4s also down 63% below the 


Civil engineering construction volume for F Fe 
uary, 1946 and February, 1945, are: r February, 1946, Jan 


February,1946 J anuary, 1946 February, 1945 


(four weeks) five weeks) 
Total U.S. Construction__$248,025,000 S oe sreabiape> 
Private Construction ---.~ 168,630,000 237,463,000 28.574 000 
Public Construction _____ 79,395,000 110,814,000 80,942,000 
State and Municipal___ 52/922.000 70,64¥,000 9.947.000 
Federal _.._..._____ 26,473,000 40,173,000 70,995,000 


Comparison of February, 1946, and February, 1945. re 
gain in all but two of the nine classifications "as Giiews Geet 
highways, 1,417%; commercial buildings, 600%; industrial buildings 
aa oe ta mer pool bye eye 263%; bridges, 180%; waterworks, 
©; unclassified, ; losses—public buildings, d 5 = 
oie deen ee gs, down 58%, and sew 


New Capital 
New capital for construction purposes for the four weeks of Feb- 


is 52% below the average for January, 1946, and 57% 
average for February, 1945. This month’s total financing for con- 
struction purposes is made up of $27,890,000 in state and m 
bond sales and $11,646,000 in corporate security issues. 





1 Reserve District— Jan. 31, *46 Dec. 31, '45 Jan 31, ’45 
ioe aidan ee nienapen inenabdeeticnunuuasumanastetiie $24,025,000 $21,745,000 $21,932,000 
OR eee — 92,996,900 39,528;000 79.310,000 
3 ‘Philadeiphia..........-...------~ 12,223,c00 11,359;c00 8,700,000 
Le on 1,652,000 1,622,000 1,090,000 
5 Richmond ae 1,611,000 1,443,000 479,000 
6 Atlanta___- —_ 6,164,000 5,776,000 4,053,000 
7 Chicago 4,882,000 4,581;000 4,261,000 
®@ St. Louis 987,000 871,000 486,000 
® Minneapolis________----_--_--_~_. -159,000 88,000 36,000 
10 Kansas City iain re ae ve ee a ee 
11 Dallas___------ 483,000 612/600 200,000 
t2 Ban Francisco 21,160,000 16;624,000 9,196,000 

Grand Total___- $166,352,000 $154,349, 000 $129,743;000 
Increase for month___-___ $12,003,000 Increase for yeaT______- $36,609,000 
ACCORDING TO NATURE OF CREDIT 

Jan. 31, *46 Dec. 31, "45 Jan. 31, "45 
tmports $109,415,000 ~$103,145,000 $86,062,000 
Exports___- - on 20,011,000 18,180,000 13,228,000 
Domestic shipments________.____-_. 11,437,000 11,674,000 12,484,000 
‘Domestic warehouse credits_________ 17,571,000 14,572,000 12,687,000 
‘Dollar exchange________-.____.____ 133,000 215,000 251;000 
Based on goods stored in or shipped 
between foreign countries___.____-_- 7,785,080 6,563,000 5,031,000 


Bankers Dollar Acceptances Outstanding on ‘Manz Pres. of 


ee 


Savs. Bk. Council 











'unsolved price and wage prob 


Tuary, 1946, totals $39,536,000, or a weekly average of $9,884,000 that | these 


below the | tensive study by various g0V° 
‘ment agencies, 


unicipal | doors to the biggest resident!a 
volume in the nation’s history: 


At the annual meetin 
Savings Bank Life 
Council, Joseph G. Mu 
President of the Hambur 
Bank of Brooklyn, N. 
elected President. Other officer 
elected were : Vice- President. 
Robert W. Sparks, Vice-President 
of the Bowery Savings Bank: 
Treasurer — Edward R. Ziegler. 
Treasurer of the Bronx Savings 
Bank; Secretary — Charles Ww 
Carson, Executive Vice-Presiden{ 
of the Community Savings Bank 
of Rochester. 

The Savings Bank Life Ingy;- 
ance Council now has as its mem- 
bership 34 savings banks through- 
out the State of New York 
which have established life insyy_ 
ance departments for the purpose 
of issuing “over-the-counter” |ife 
insurance policies as provided by 
an Act of Legislature passed jp 
1938. ‘The Council also has as af- 
filiated members, 19 additiona) 
savings banks which act as agen- 
cies for Savings Bank Life Insur- 
ance policies. 

“With 53 savings banks already 
in the Savings Bank Life Insur- 
ance System and every indication 
that additional banks will be en- 
tering the system this coming 
year,” said Mr Munz, “the sery- 
ice of ‘over-the-counter’ life in- 
surance is now available on a 
state-wide baSis. The public ac- 
ceptance of this form of insur- 
ance may be judged from the fact 
that ‘over-the-counter’ sales of 
Savings Bank Life Insurance in 
1945 exceeded $15,000,000, an in- 
crease of more than 50% over pol- 
icies issued in 1944. There is how 
over $61,000,000 of Savings Bank 
Life Insurance in force, and as we 
enter our eighth year of operation 
there is every reason to believe 
that this system of life insurance 
is on the verge of substantial ex- 
pansion in the State of New 
York.” 


Residential Bldg. Canteedts 
Approach 1929 Level 


Residential. building mounted 
steadily in the 37 States east ot 
the Rocky Mountains in February, 
it was reported on March 18 by 
F. W. Dodge Corp., fact-finding 
organization for the construction 
industry. The Dodge report con- 
tinued as follows: 


The month’s dollar-volume of 
contracts awarded, amounting to 
$102,079,000, was the highest 
peacetime February residential 
total since 1929. In that month the 
contracts totaled $129,486,000. 


February’s residential volume 
was 14% higher than January’, 
and 425% higher than in Febru- 
ary, 1945. 

While the gains in residential 
construction were most Ppro- 
nounced, increases of 1% in non- 
residential construction over Jan- 
uary and 130% over February; 
1945, were also reported. 

The total for the first tw 
months of 1946, for all construc- 
tion contracts awarded in the 
States east of the Rockies, we 
$744,900,000. This was a gain ° 
159% over the corresponding tW° 
months of last year, the Dodge 
Corp. reported. . 

“The substantial gains in res! 
dential building contracts 1n Feb- 
ruary, in the face of uncertal” 
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~ Changes in Holdings of Reacquired Stock 
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Of N. Y. Stock & Curb Listed Firms 


The New York Stock Exchange announced on Feb. 15 that the 
following companies have reported changes in the amount of stock 


peld as heretofore reported by the Department of Stock List: 





Sbares Shares 
ae Eyevtonsly Bet Latest with a total market value of $74,164,879,781. This compares with the 
anv ¢ Class 0 ock— orte “Repor : i 
company ave @& Radio Corp., common.___--____. 846.377 867,195 figures as of Jan. 3] of 1,276 issues, aggregating 1,614,374,017 shares 
American Ice CO., - Bs capes al epee wee ya pee with a total market value of $78,467,733,341. 
-aciates Investme ” ae oem . , — ‘ P 
Assoriates Investment Co. 5% preferred Ke 518 sia (1) In making the announcement on March 7, the Exchange said: 
ager Fo LR a aS —_ cud ,53: 2,839 ‘ 
Atlas CD. a ee ¥ 177958 178.058 As of the close of business Feb. 28, New York Stock Exchange 
yn . . -tih* ‘ —_ ® mee oe : . 
ae pperweld Steel o.. 5“ Sng convertibe preferred __ a ye phe member total net borrowings amounted to $809,067,916 of which 
eine Glass Works, com ~~ --~-~------~---~--- : : 
Cone rican Sugar Co. (The), 7% preferred 5.710 5.750 $439,581,908 represented loans which were not collateralized by U. S. 
‘— E. I. De Nemours & Co., common_-__ 526 550. ‘ : : 
Du Font (B. I Rubber Co., (The) common_- 298,566 299.166 Government issues. The ratio of the latter borrowings to the market 
Gair (Robert) Co., Inc., a (Seeger ee x... a value of all listed stocks, on that date, was, therefore, 0.59%. As the 
aie ., Inc., 6% cumulative one = . > 
Galt (oe Cle: eee 2. 81.571 82,571 loans not collateralized by U. S. Government issues include all other 
ener’ Ss ‘ . : > ‘ : , 
international pong — Corp, common pepo et tir types of member borowings, these ratios will ordinarily exceed the 
ison & Johnson, --------- : ot,Vils ” : P . : . : 
—  Johnecn, 2nd preferred = 2,220 1,437 (2)| precise relationship between borrowings on listed shares and their 
ad Corp. (The), $5.50 preferred * ; 2,75 
meet Oi] Co., common-_--_--~~.-~~--~-~--- 984 2,384 total market value. . ‘i t 
pittsburgh Coke & spay ntti common pe pee (3) In the following table listed stocks are classified by leading 
- akeries Corp., co ----------- wwe os . . : 
Parity EW. AD Pen’ Co, common_-------. 4,117 4,017 industrial groups with the aggregate market value and average 
‘nclair Oi! Corp., common__-__----------~--+--- 954,147 954,149 ; ‘ 
aera Iron, Coal and Coke Co., 5‘~ - preferred__ 5,862 5,897 price for each: 
xiison & Co., common-_--—~-------- ------------- 30 31 ——Feb. 28, 1946—— Jan. 31, 1946-——— 
wih on & CO.. peeterred........... FE Ly See coe 1 ..- aihiOi4 o Market Value Av. Price Market Value Av. Price 
_ u roup— $ $ ~ $ 
NOTES 
; ' IEA... anntccceencescocusice 1,147,733,325 38.05 1,145,953,056 40.76 
Retired 518 shares—acquired $0 shares. ; ed, ¥ , ’ , 
(2) Decrease in treasury sheres represents shares delivered under. the Employee | AUtomobile_—————----—-----_----_.. 6,008,234.959 47.97  6,626,377,678 52.96 
2 pono Pn § i - . 1,244,191,082 28.70  1,330,734,771 30.79 
Extra Compensation Plan. Building___- 1/024,364,137 44.25 1,068,7281826 46.17 
(3) During Jantlary, company sold 20,400 shares and acquired-- 76,845 shares Business and Office Equipment apres 647 381 314 48.34 668.818 184 49.94 
from Green Bag Cement Company of Pennsylvania, a wholly owned sub- Chemical —-- 47, : 1 : . : 
sidiarv, under an agreement and plan of liquidation. CER a = <r nn nn 8,727,387,821 74.71 9,201,294,773 78.89 
StaIney, : tym mggaagey aoe oa _ 2,265,899,369 43.00 2,432,752,961 46.33 
The New York Curb Exchange made available on Feb. 16 the aed egg inery-——---------.----. RL ne == aaenaeeane bee 
following list of issuers of fully listed securities which have reported | rood____-7---7->-77 7 4.938,354,.507 53.69  5,129,407,840 55.77 
changes in their holdings of reacquired stock: Garment_____...------_--------- - 86,636,255 42.36 96,548,351 47.21 
Shares Shares Land & Realty__--_________----- - 67,020,811 13.92 75,475,141 15.67 
; Previously Per Latest Leather___-...___________-----.- - 340,254,865 38.69 367,289,993 41.96 
Company and Class of Stock— Reported Report Machinery & Metals____.___.__-_-. 2,841,480,657 37.34  3,014,445,168 39.69 
American Cities Pw. & Lt. Corp. (conv. A opt. div. ser.)_- None ~~ = “1,650 Mining (excluding iron)_-----_~--. 2,305,262,150 36.13 2,423,855,317 38.03 
American Cities Pw. & Lt. Corp. (A opt. div. ser. 1936)_- None 1,350 Paper & Publishing._....__._._.____ 976,778,176 39.59 1,021,038,112 41.82 
American General Corp., common_-__ —~~~~.-~~- ----- 476,846 483,738 Petroleum_.___-_.-.-_----..-____. 7,515,867,927 36.28  1,924,898,630 38.26 
Crown Central Petroleum Corp., common ____--___-- - 621 622 Railroad_____ ~-------------------- 6,113,454,629 53.82 6,528,163,974 57.58 
Dennison Manufacturing Co., A common-_-4------~-~~-- 10,503 10,359 Retail Merchandising__.___...-~--. 4,883,294,881 44.30 5,092,628,714 46.81 
Detroit Gasket & Mfg. Co., 6% preferred__.-__---__--__- 200 ~~. -= 250 Rubber___---__-------___--------- 828,184,495 75.17 884,994,811 80.32 
Fuller (Geo. A.) Co., common____--____--_.--_- ; 217 221 Ship Building & Operating-____~-- 181,267,059 29.35 180,683,540 29.25 
Grand Rapids Varnish Corp., capital________~~- — 10,500 None Shipping Services____.___---__--~- 32,518,292 18.86 36,372,194 21.09 
Helena Rubinstein, Inc., class A----~_~-~~-.-~~--~~------ __ £50... .--e~~ 550 Steel, Iron & Coke___--___-____--. 3,343,638,271 63.99  3,587,456,926 69.38 
Hygrade Food Products Corp., common__-_--_-~-~-~---~-- 36, 166 36,667 ea ee -_ 969,971,326 52.87 1,069,979,878 56.80 
International Utilities Corp., common__-_--------._\__- 276 290 a ere 1,647,774,338 57.44  1,733,710,536 60.43 
Neptune Meter Company, A common__-_-_-—~-----~-~--- 11,168 5,517 Utilities: 
Niagara Share.Corp., B common __-_——~-~~-~-~-~----- ; 231,381 232,781 Gas & Electric (Operating)_____. 3,388,299,145 35.94  3,483,178,459 37.45 
Sterling, Inc.,. commen _—.--~.---~--~-~---------------- 49,667 5,394 Gas & Electric (Holding)___---__. 2,100, 165,123 21.71 2,235,141,383 22.91 
Utility Equities Corp. ($5.60 div. pr. stk.)_i----------_ 12,950 13,150 Communications___....__-_._--_. 4,797,974,494 109.42 4,943,912,477 112.91 
pa ae - Miscellaneous Utilities__._..._.__- 196,200,000 31.81 200,595,293 32.53 
' ® 0. 8S. Cos. Operating Abroad____~_~. 1,233,225,392 36.23 Ren ea a 
Foreign Companies_______________. 1,424,049,569 33.84 524,073, ‘ 
Department Stor e Sales in New York Federal Miscellaneous Businesses_.___._~- - 517,642,128 40.00 544,174,958 42.23 
All Listed Stocks 74,164,879,781  .45.79 78,467,733,341 48.61 


Reserve District in Jan. 25% Above Year Ago 


The Federal Reserve Bank of New York announced on Feb. 20 
that January sales of department stores in the Second (New York) 
Federal Reserve District increased 25% over a year ago. The com- 



































Average Average 
bined sales for January to December, 1945, were up 13% from the i acne act — aie ——_ — 
similar period of the previous year. Stocks of merchandise on hand —— mnemenes a i .. 67,363,487,005 38.15 
in department stores at the end of January, 1946 were 8% over| yo; 3)" 7~ 49421855812 33.12 a a... 61.496.723.658 40.68 
those of 1945. BS Si iclicienty 48,670,491,772 errs | i aia ye or 2 

. s ck nesmetedd WERE Econtinned 50,964,039,.424 4.14 eens. Se....--.. i , A 6 
The apparel stores in the New York Reserve District reported —, = ‘Sane yep —_—. an. 61.242,460874 39.65 
a 23% gain in the net sales in January. Their stocks on hand at] juiy 31____--_- 52.488,254,469 35.07 Aug, 31 oo 64,315,140,586 41.55 
i ‘ ~ = eae 53,077,487,308 . ~ eee 065,130, : 
ie eae vane mpenth were the same - in January, 1045 sent. eee 52,929,771,152 35.75 SG llaiccusaiel 69,560,968,600 44.23 
The following is the bank’s tabulation: eT 53.086,843.093 35.84 Nov 30 uRRRRES 72,729, 703,313 46.13 
DEPARTMENT STORE TRADE BY MAJOR LOCALITIES JANUARY, 1946 — een Tt Sy oe Dec. 31__-- ,765,250, 
Second Federal Reserve Districe (20 EET ST eres , ’ , 246~ 
Percentage change from preceding vear 1945— Jan. 31___-____  78,467,733,341 48.61 
—— ny wa Tie 56,585,846,293 37.84 Feb. 28..__- 74,164,879,781 45.79 
Jan. Jan.-Dec. onhand | Feb. 28 59,680,085,110 39.84 
Department stores— 1946 1945 Jan. 31, 1946 ia rcemnaeia can 000,080, 
PS a a +25 +13 + 8 
wide Se REIN Ore ee +24 + ee + “ 5 S . B d | ued d 
+27 + + 
6 bites. SC oeorenacennd SOR 13 14 United States Savings Bonds Iss ani 
Westchester and Fairfield Counties__..__.___.____--- +15 + 8 t 
[etre or creates ee eee’ Redeemed Through Feb. 28, 1946 
Lower Hudson River Valley___...._.___.____.______. +32 +14 +10 5 
he nec, ney ER Oe ee +31 +14 + 5 (Dollar amounts in millions—rounded and will not necessarily add to totals) 
Upper Hudson River Valley___-__________________. + o4 +15 +11 %o 
Ses A ee PES + 60 +23 +16 Redeemed 
| a, - a. Sh ai Saae Fes + 8 + 5 of 
Central New York State__...-........__...__--. +3 +11 2 *Amount *Amount tAmount Amount 
Mohawk River Valiee...3.........:.......|...-- 417 + 5 0 Series A-D: Issue’ Redeemed Outstag. Issued 
RTE eT SPE ea ee SN +12 + 4 + 6 Series A-1935 (matured) $255 $229 $26 $9.80 
IRR S RE aa a SR  e EE "+ 38 +14 — 7 Series B-1936______ ._________- 455 161 294 35.38 
Northern New York State_____._____.________i____ + 46 +17 ~— Series C-1937_ a ees . 564 141 422 25.00 
Southern New York State__._.._...____._____.____ +22 +13 + 7 Series C-1938. ee an J 630 134 496 21.27 
ee RE TEES POLI CRE PR + 26 +15 + 4 Series D-1939_____- aacee 981 178 802 18.14 
Elmira OEE ELE i ee MCR CREEL EE © een +15 + 9 +10 Series D-1940___ - _ ail . 1,171 182 989 15.54 
Western New York State__........_ sss +27 + 9 + 6 Series D-1941__ 24 ecuentinieacias 507 66 442 13.02 
| RE OL mR: Sa 4. 33 + 8 +10 
ic ti; 4 Re... | ee + 6 + 8 —2 Total Series A-D J -. $4,564 $1,092 $3,472 23.93 
Rochester_»_____ ees soles +21 +12 0 Series E: 
Apparel stores (chiefly New York City)___--._____- +23 +21 0 ON! ee weer nee $1,423 $226 $1,197 15.88 
The calendar month of January had 26 shopping days in both 1946 and 1945.} Series E-1942... 6,468 1,627 4,841 25.15 
Among the individual cities, variations in the number of shopping days last year ees tte kk... . Te 3,143 7,473 29.61 
included store openings of 23 days in Syracuse and 25 days in Buffalo. Gelten 1986.2... -225...-...-.... Ha 3,480 9,016 27.85 
INDEXES. OF DEPARTMENT STORE SALES AND STOCKS . §. CA“ligeeene 1,962 yo 20.17 
Second Federal Reserve District Series E-1946 (2 mo.) ea hee eee § t § 6 — 
eee SVeanEe ON snes 1946 Total Series E._-_______----------- $41,379 $10,439 $30,941 25.23 
er: Jan. Nov. Dec. Jan. Unclassified Redemptions: 
_ (average daily), unadjusted___________. #123 235 307 bm Series A-B_--~--—---------------- + Se $163 —-$263 i ad 
Mies | aa f 
Stocks, unadjusted. apenas... UE 196 144 | Total Series AE... $45,043 $11,693 $34,250 25.45 
ce . eries a ; 
‘ocks, seasonally adjusted ---- 150 a5 na rad ates © one -eeet._........._..-_. e208 $133 $1,388 8.74 
Revised. Series F and G-1942...--- a: 287 2,877 9.07 
INDEXES OF DEPARTMENT STORE SALES* Series F and G-1943___.___._________ 3,341 264 3,076 7.90 
Average monthly sales, 1935-39 = 100 Series F and G-1944___--_ > sd Seki 3,676 163 3,513 4.43 
Annual Average 1945— 1946 Series F and G-1945_______- Se a 3,136 34 3,102 1.08 
: 1944 1945 Jan. Nov. Dec. Jan Series F and G-1946 (2 mo.)_~- ied 512 t §12 wsidiesin 
New York Git. > tte ts 148 168 132 233 298 163 
ONO oe ee ee 125 153.0 * 111 219 282 139 Total Series F and G_____-_______-. $15,350 $881 $14,469 5.74 
Buffalo Sereb Leper ee eae ee 189 204 136 274 336 179 
 aletene cs ORE RRR TRS 164 185 139 227 324 168 {Total all series_____.______- ---- 961,293 $12,575 $48,717 20.52 
ERCURG: i ea ee ees 197 225 138 296 385 190 *Includes accrued discount. 
sridgeport eS See yer eee 155 162 *133 204 320 145 +Current redemption values. 
otal Second District_____________ 149 169 *126 230 301 157 tLess than $500,000. 
aire, eevised. tIndexes are based on total monthly sales; no adjustments made for §Includes $59,000,000 reported on public debt statement as ‘‘unclassified sales.” 


y spy in the number of shopping deys from month to month or for usual seasonal 


Market Value of Stocks on New York 
Stock Exchange in February 


The New York Stock Exchange announced on March 7, that as 
of the close of business on Feb. 28, there were 1,278 stock issues, ag- 
gregating 1,619,728,517 shares listed on the New York Stock Exchange 

















We give velow a two-year compilation of the total market value 
and the average price of stocks listed on the Exchange. 








lations in sales valume. 
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interest-bearing debt on Public Debt Statement. 





fIncludes Series A-1935 (matured) and therefore does not agree with totals under 





Savings Bank Life 
Insurance Sales Up 


Broad expansion of the Savings 

Bank Life Insurance System is in- 

dicated in the annual reports of 

the life insurance departments of 

the 35 Savings-Insurance banks in 

the State of New York. Insur- 

ance issued durirng 1945 amount- 

ed to $15,701,950, an increase of 

60% over policies issued in 1944. 

Insurance in force as of Dec. 31, 

1945 amount to over $61,000,000. 

The Savings Bank Life Insurance 

Fund announcement reports that 

in spite of the increase in war 
deaths in 1945 mortality for the 
system was even more favorable 
than in 1944. Interest earnings 
were at the same level as 1944 and 
it is expected that the present 
dividend scale will be continued 
for the coming year, it says. 

“The progress of Savings Bank 
Life Insurance during its seven 
years of operation in New York 
State,’ said Harris A. Dunn, 
Chairman of the Savings Banks 
Life Insurance Fund, “has been ex- 
tremely gratifying both from a 
standpoint of expansion of the 
system and public appreciation of 
the benefits its provides. Seven 
new banks came into the system 
during the past year making a 
total of 54 banks now offering 
Savings Bank Life Insurance in 
New York. The development of 
special Savings -Insurance Plans 
combining savings accounts with 
life insurance policies have had a 
great popular appeal and account, 
in part, for the substantial in- 
crease in business during the past 
year.” He added: 


“The present rate of growth of 
the system and its financial sta- 
bility, in spite of the fact that in 
four out of its seven years of 
operation this country has been at 
war, is a tribute to the sound con- 
cept of this plan of ‘over-the- 
counter’ life insurance. If history 
repeats itself, there will be a sub- 
stantial increase in life insurance 
buying in the years to come just 
as there was after the first World 
War. The Savings Bank Life In- 
surance System is gearing itself 
to meeting an expanding market 
and has as its objective the fur- 
nishing of sound life insurance 
protection to voluntary purchasers 
at the lowest possible cost.” 


Postpone “Products of 
Tomorrow” Exhibit 


Due to the uncertainty of prod- 
ucts and delivery schedules of 
vast numbers of the nation’s lead- 
ing manufacturers the Products of 
Tomorrow Exposition scheduled to 
open at the Chicago Coliseum 
April 27 has been indefinitely post- 
poned. This was announced at 
Chicago on Feb. 23 by Marcus W. 
Hinson, the General Manager of 
the Exposition. The national pro- 
duction outlook seems so clouded, 
Mr. Hinson said, that the majority 
of the manufacturers who origi- 
nally planned to display their 
postwar products now consider it 
inadvisable to participate in pub- 
lic exhibits until they are more 
certain of their future capacity 
for delivery. The advices in the 
matter also said: 

The Products of Tomorrow Ex- 
position as originally formulated 
will be the first of a projected an- 
nual series patterned along the 
lines of the Leipzig Fair of pre- 
war Europe. However, it will be 
modern in scale and design to re- 
flect free spirited American enter- 
prise. However, the directors of 
the Exposition have deemed it un- 
wise to launch it at a time when 
the majority of industrialists are 
unable to present their products 
in the best possible light. It was 
further disclosed by Mr. Hinson 
that numerous foreign interests 
representing India, Britain, Russia, 
Holland, China and South Ameri- 
can countries have indicated their 
intention to take part. The Expo- 
sition may be given by the fall of 
this year or held over to early in 








1947, Mr. Hinson said. 
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Market Value of Bonds on New York Stock Exch. 


The New York Stock Exchange announced on March 11 that as 
cf the close of business Feb. 28, there were 978 bond issues, aggregat- 
ing $139,298,894,146 par value listed on the New York Stock Ex-| 


change, with a total market value of $146,523,982,940. This com- | 
pares with the figures as of Jan. 31 of 979 bond issues; aggregating | 
$138,961,090,854 par value with a total market value of $145,555,- 


€85,231. 



































pe } 
In the following table listed bonds are classified by governmental 
and industrial groups with the aggregate market value and average 
price for each: | 
——Feb. 28, 1946—— ——Jan. 31, 1946 
Grou Average Average 
0 Market Value Price Market Value = 
tament (incl. , \ $ $ $ { 
ag A gy en Smee __--— 130,071,045,587 105.94 129,102,561,859 105.39 | 
a mpanies: L 
pM aa si nes 7,781,250 103.75 7,781,250 103.75 
Automobile ~...------------ _ 3,899,750 102.63 3,899,750 102.63 
EES 11,550,000 115.50 12,000,000 120.00 
G@hamicel .......-.-.-----— onan 2,870,000 102.50 2,954,000 105.50 
Blectrical equipment --------- 20,625,000 103.13 20,625,000 103.13 
Farm machinery --------------- 20,523,750 105.25 20,670,000 106.00 
Financial ------------------- 57,408,914 102.73 57,434,489 102.77 
ED .encuceswedacssscnases 254,111,228 105.82 232,905,981 105.80 
Land and realty _._----------- 14,483,590 92.55 15,035,370 93.40 
Machinery and metals_------- 8,642,534 101.54 8,762,370 102.95 
Mining (excluding iron) ------- 63,211,730 94.79 63,164,596 94.72 | 
Paper and publishing--------. 44,185,784. 104.08 44,168,914 104.04 
Petroleum 503,915,618 104.61 505,076,260 104.76 
| San Deere were 8,434,383,667 99.71 8,522,140,971 200.47 
Retail merchandising p> 2S = 2.673.335 119.00 2,620.8 66 
ee cai 81,060,000 105.27 80,797,500 104.93 
services ....-----.- ae 19,825,685 103.07 19,634,088 102.07 
@teel, iron and coke__-------- i 237,635,755 105.14 237,574,109 105.11 
Textiles ..-- 42,500,000 106.25 42,200,000 105.50 
Tobacco 253,239,230 106.37 252,824,857 106.20 
Utilities: 
Gas and electric (operating). 3,004,618,439 108.02 2,928,782,764 108.01 
Gas and electric (holding) --- 50,815,125 106.25 51,054,255 106.75 
Communications ------~----- 1,031,382,258 112.66 1,035,999,312 112.85 
Miscellaneous utilivies_._---- 114,803,202 83.91 112,307,475 82.08 
@. S. companies oper. abroad_. 164,142,403 97.72 163,759,012 97.49 
Miscellaneous businesses_____--_ 24,552,500 106.75 24,495,000 106.50 
fotal U. S. companies____..---- 14,474,840,747 102.59 14,468,677,162 103.01 
Wereign government 1,304,635,373 74.46 1,311,739,560 74.81 
Wereign companies 673,461,233 102.52 672,706,650 102.34 
All listed bonds 146,523,982,940 105.19  145,555,685,231 104.75 





The following table, compiled by us, gives a two-year compari- 
eon of the total market value and the total average price of bonds 
fisted on the Exchange: 











Average Average 
Market Value Price Market Value Price 
s F oon $ $ 
1944— = 
=» i. “ES 114,019,500,804 701.91 
et OTN ITL isons | Feb. 28----—-- 114/881,605,628 102.58 
@far. 3i_______- 95.713 288.544 100.32 i REE 114,831,886,516 102.53 
Apr. 29 Pie 95,305,318,075 100.31 Ape. 2O..ta= 115,280,044,243 103.10 
May 31_-__--_- 93,849,254,814 100.62 | May 31-------- 114,857,381,979, 103.01 
Zune 30___-___- 96,235,324,054 100.53 June 30______-__ 114,767,523,198 103.45 
duly 31 _--. 102,284,657,208 100.71  . eer 130,074,758,528 102.97 
Aug. 31_------- 102.328,885,992 100.74 | Aus. 31-------- 129,748,212,202 102.49 
Gep. 30_-_----- 102.017.012.414 10061 | Sep. 29-------~ 128,511,162,933 102.60 
cca 101,801,493,498 100.71 | Oct. 31__----.~ 128,741,461,162 103.16 
Wov. 30_.....-_ 101,377,604,946 100.92 | Nov. 30-------. 129,156,430,709 103.28 
EE Mic ace 112,620,708,662 101.35 | Dec. 31-------- 143,110,515,509 103.64 
1946— 
| Jan. 31________ 145,555,685,231 104.75 
‘Feb. 28__..____ 146,523,982,940 _____ 





Cottonseed Receipts to January 31 


On Feb. 13 the Bureau of Census issued the following state- 
ment showing cottonseed received, crushed and on hand, and cotton- 
seed products manufactured, shipped out, on hand and exported for 
the month ended Dec. 31, 1945 and 1944. 








COTTONSEED RECEIVED, CRUSHED AND ON HAND (TONS) 
Received at mills, Crushed Stocks at mills, 
State— *Aug. 1-Jan. 31 Aug. 1-Jan. 31 Jan, 31 

1945-46 1944-45 1945-46 1944-45 1945-46 1944-45 
Wnited States__._____. 2,801,547 3,933,951 2,385,842 2,694,851 634,053 1,350,856 
Ce 243,944 262,695 194,229 201,056 60,271 68,776 
CEE 43,407 43.339 32,226 28,000 11,558 15,466 
SE 263,738 432,592 242,812 259,184 67,252 183,208 
@California.__.......... 120,660 92,592 63,728 56,485 59,025 36,301 | 
SD ncaa iepeintneeerenenes 271,069 340,308 230,731 265,554 58,791 94,606 | 
NS) ee 105,855 153,620 102,725 128,678 4,886 26,937 
Mississippi___-_....._ 495,055 651,498 375,682 414,852 136,779 252,212 | 
Worth Carolina__--_. 143,330 249,990 122,391 172,385 36,069 84.992 | 
SE 92.857 197,284 82,398 149,442 11,586 49,904 | 
South Carolina___--_ 160,172 206,699 145,481 168,909 19,203 43,462 | 
‘eenesses .......... 200,469 313,042 180,041 207,021 34,618 115,798 
| 601,685 869,032 565,009 587,836 120,875 312,842 
All other states_____ on 59,306 121.260 48,389 55,449 13,140 66,372 


*Includes 992 and 6,500 tons destroyed during 1945-46 and 1944-45, respectively. | 
Does not include 219,340 and 118,256 tons on hand Aug. 1, 1945 and 1944. respectively, | 
mor 29,076 and 47,998 tons reshipped during the seasons 1945-46 and 1944-45. oa 


COTTONSEED PRODUCTS PRODUCED, SHIPPED AND STOCKS 


Stocks 

at beginning | 

of Season Produced Shipped Stocks } 

Products— Season Aug. 1 Aug. 1-Jan.31 Aug.1-Jan.31 Jan. 31 | 

Crude oil ] 1945-46 *55,121 741,648 701,098 7125,166 
(thousand pounds)_{ 1944-45 29,759 827,865 780,327 160.221 
Refined oil } 1945-46 275,625 aa ae £378,321 
(thousand pounds)_{ 1944-45 239,934 |... =e 371.704 
Oake and meal 1945-46 52,258 1,052,949 1,044,135 61,072 
(tons) ~--------.f 1944-45 28,050 1,234,861 1,178,623 84,288 
ulls 1945-46 61,697 562,742 579,330 51,109 
0 1944-45 14,793 623,798 587,556 51,035 
’ Einters 1945-46 18,576 **720,607 640.794 796,389 
(running bales)_.j 1944-45 61,920 787,1¢2 726,226 122,886 
Gull fiber 1945-46 323 11,665 11,323 665 
(500-lb. bales)_.-_{ 1944-45 476 13,907 13,555 826 
Grabbots, motes, set 1945-46 2,451 29,286 20,424 11,313 
(500-lb. bales)..__.§ 1944-45 10,025 28,933 24,049 14,909 


*Includes 11,323,000 pounds at oil miils, 37,297,000 pounds 
facturing establishments and 6,501,000 pounds in transit. 

tIncludes 51,873,000 pound at oil mills, 59,880,000 pounds at 
facturing establishments and 16,413,000 pounds in transit. 


at refining and manu- 


refining and manu- 


Census Bureau Report On Cotton Ginning 


The Bureau of the Census of the Department of Commerce at 
Washington March 20, issued its final report on cotton ginning, ex- 
cluding linters, which we give in full below: 

REPORT OF COTTON GINNED—CROPS OF 1945, 1944 AND 1943 
Cotton Ginned (Execlusive of Linters) 


Running Bales 


(Counting round as half bales) Equivalent—500-pound Bales 





State— * #1945 1944 1943 1945 1944 1943 

United States... 8,781,455 11,839,366 11,128,524 6,984,512 12,230,053 11,428,747 

age sat 902,539 965,770 $31,573 927,728 1,003,947 955,987 
ot een Gene 115,656 132,357 128,539 116.536 136,341 130,843 
Arkansas ______ 1,001,157 1,342,906 1,086,963 1,039,844 1,402,261 1,125,460 
California —__~ 347,737 319,599 333,051 353,469 326,919 340,965 
Florida  —. .-.- 6,112 10,107 14,146 6,053 10,183 13,852 
Georgia ._______ 661,575 799,367 848,522 667,767 813,954 850,744 
7 “eee 1,246 3,086 2,081 1,203 3,089 2,052 
Kentucky ____- 6,720 10,834 11,267 6,145 10,406 10,800 
Leuisiana ____- 378.C45 594,119 712 534 388,688 622,340 741,692 
Mississippi __.. 1,511,932 1,864,749 1,783,556 1,551,789 1,933,857 1,839,185 
Missouri -.___- 181.063 400,731 296,266 175,587 404,444 290,264 
New Mexico___- 100,167 104,766 102,132 99,108 107,162 103,285 
North Carolina_ 425,452 711,481 610,848 424,766 716,162 604,081 
Oklahome __- 279,429 609,451 373,470 281,618 627,610 379,747 
South Carolina_ 653,498 846,713 692,780 663,059 863,722 695,545 
Tennessee —_~-- 444 047 538,251 479,791 461,946 £63,872 492,438 
S608. ...<.+ _ 1,750,632 2,559,831 2,701,195 1,805,144 2,658,134 2,832,252 
Virginia —_---- 13 928 25,248 19,710 14,122 25,650 19,535 


*Includes 132,737 bales of the crop of 1945 ginned prior to Aug. 1 which was 
counted in the supply for the season for 1944-45, compared with 48,182 and 107,053 
bales of the crops of 1944 and 1943. 

The statistics in this report for 1945 are subject to revision. 
for 1945 are 214,128 bales which ginners estimated would be 
March canvass; American-Egyptian ‘bales, 4,051 for 1945; 8,605 
for 1943; Sea-Island, 12 for 1945; 19 for 1944; and 374 for 1943. 
bales has been discontinued since 1941. 

The average gross weight of the bale for the crop, counting round as half bales 
and excluding linters is 511.6 pounds for 1945; 516.5 for 1944; and 513.5 for 1943. The 
number of ginneries operated for the crop of 1945 is 8,632, compared with 2,470 for 
1944; and 10,090 for 1943. 


CONSUMPTION, STOCKS, IMPORTS AND EXPORTS—UNITED STATES 


Cotton consumed during the month of February, 1946, amounted to 746,994 bales. 
Cotton on hand in consuming establishments on Feb. 28 was 2,373,930 baies and in 
public storages and at compresses 9,418,209 bales. The number of active consuming 
cotton spindles for the month was 21,628,796. The imports of cotton for January 
1946 were 11,930 bales and exports were 293,166 bales. 


Moody’s Common Stock Yields 


For yields in prior years see the following back issues of the 
“Chronicle”: 1941 yields (also annually from 1929), Jan. 11, 1942, 
page 2218; 1942 levels, Jan. 14, 1943, page 202; 1943 yields, March 16, 
1944, page 1130; 1944 yields, Feb. 1, 1945, page 558; 1945 yields, Jan. 
17, 1946, page 299. 

MOODY'S WEIGHTED AVERAGE YIELD OF 200 COMMON STOCKS 


Inclued in the total 
turned out after the 
for 1944; and 59,617 
The ginning of round 





Average 

Industrials Railroads Utilities Banks Insurance Yield 

(125) (25) (25) (15) (10) (200) 
SS Se 3.3 5.2 4.2 3.1 3.1 3. 
Ss SEE ~ saamacsoes 3.6 4.8 40 3.2 3.2 3.7 
A een 3.6 4.8 4.1 3.3 ak 3.7 
January, 1946__._.._ 3.4 4.5 38 3.4 2.9 3.5 
February, 1946__-____ 3.6 5.1 4.0 32 3.0 3.8 





House Approves Renewing 2nd War Powers Act 


The House approved on Mar. 15 extension of Government ration- 
ing, priority and allocation powers, as contained in the Second War 
Powers Act, until Mar. 31, 1947, with authority on building materials 
extended to June 30, 1947, the Associated Press reported from Wash- 
ington. The measure, passed on a voice vote, has been sent to the 
Senate. Unless extended, the act expires June 30. Hearings on con- 
tinuation of price control and sub-¢ 
sidy powers another year contin-| which adds to the inflationary 
ued before the House Banking/ pressures. We have heard much 
Committee, where witnesses were | about the inflationary pressures 
reported to be urging sharp|and yet taxes were reduced and 











tIncludes 257,591,000 pounds at refining and manufacturin s is 
18,034,000 pounds held elsewhere and in transit. ieianeiaaaiatin: 
§Produced from 657,037,000 pounds of crude oil. 
tIncludes 257,591,000 pounds at refining and manufacturing establishments and 
47,166,000 pounds held elsewhere and in transit. 
on **Includes 183,663 bales first cut, 461,888 bales second cut and 175,056 bales 


run. 
ttIncludes 44,756 bales firs: cut, 49,154 bales second cut and 4,479 bales mil] run. 


changes in OPA policies. Gov-| millions eliminated from the tax 
ernment control of wages as well | rolls. 
as prices was recommended by “We have seen re 
3 . quest after re- 
Edward A. O'Neal, President of | quest for more and more expendi- 
the American Farm Bureau Fed-| tures by the Federal Government. 
eration. He also urged, according | We have seen very little adminis- 
to the Associated Press: trative interest in a real program 
“1. Early removal of Govern- | to balance the budget and stop 
ment consumer food subsidies, ‘deficit financing, which in itself 
now running about $1,750,000,000 | is inflationary.” 
a year, and an upward adjustment | neat 
of food price ceilings to equalize | 
farmer income when subsidies are | 1 
ee ABA Handbook, Aid 
“2. Removal of price controls on 
nee or nag ot | To Vets Loans 
commodities as they come into | i. . 
: ee normal balance with FO cat Re ang nce. eel si 
eman : 
: : eS ee .|making loans to veterans in ac- 
oman Feed a. leader | cordance with the new regulations 
| the Administration’s wage | issued by the Veter Admini 
poey , nnationary, declaring: | tration eilestive iach tthe 
“ a Ga pron gee ent American Bankers Association on 
with ere is incompatible ner of ‘the Ustad eee ‘ 30. 
banc pap ay Be nd ago page handbook entitled “Outline 
inflation is the excess purchasing oR acne Pag rose em P IIL 
ne the hands of the con- Servicemen’s Readjustment Act of 
: . . is handbook has been 
voaind hae vote + mo further re- | written as a guide for the process- 
. , SSS BS GRP INE: ing of loan reports and is de- 
‘We have seen strike after | signed to aid the banks in provid- 
strike, with labor demanding 30% ing quick and efficient service 
wage increases and, for the most | needed by veterans. It was printed 
gs oe - a = 18 | and distributed by the ABA Com- 
cents per hour. e have | mitte ri 
seen Government encourage the Se hie ee eee 
granting of wage increases on the 
ground that. ftake home’ pay was 
being reduced. 
“We have seen a program to 
control inflation on one hand, and 
on the other hand a program 





ans, Of which Chester R. Davis, 
Vice-President and Trust Officer 
of the Chicago Title & Trust Co., 
Chicago, Ill. is Chairman. En- 
closed with the handbook is a 15- 
page pamphlet containing the 
regulations under Title III of the 





Servicemen’s Readjustment 
of 1944 and samples of the — 


forms which may be used in proc 
essing the various classificatioy- 
of loans. - 

The handbook covers nation 
application of the GI Law in 3... 
cord with the Veterans Admini... 
tration regulations, and, becayca 
of its general nature, State laws 
and regulations of other Govern_ 
mental agencies which may have 
imposed limitations or restric. 
tions on lenders as to lendino 
policies or practices are not 
covered. Bankers are advised t, 
seek information from their State 
Bankers Associations and fron 
their own counsel to make certain 
that the State laws and othe: 
banking regulations are complied 
with. 

In a forward to the ABA hana. 
book, General Omar N. Bradley 
Administrator of the Veterans 
Administration, calls attention to 
the increased responsibility which 
banks have in seeing that the vet- 
eran makes the best use of his 
Government loan guarantee, Gen. 
eral Bradley says: “Veterans 
should be counseled and advised, 
particularly with reference to 
negotiating or entering into a 
contract requiring the payment of 
deposits or earnest money or in- 
curring obligations prior to apply- 
ing for a loan to be guaranteed or 
insured, unless the contract pro- 
vides: that he will not lose his 
money if the loan proves to be 
ineligible. 


Congressman Snyder Dead 


Representative J. Buell Snyder, 
Democrat, who represented the 
23rd Pennsylvania District in 
Congress for the last 13 years, 
died suddenly on Feb. 24 in his 
hotel room in Pittsburgh. 

The Associated Press advices 
from that city in reporting this 
said: 

The 68-year-old legislator had 
registered at the hotel Saturday 
(Feb. 23) on his arrival from 
Washington. Death was due toa 
heart attack, the Coroner’s office 
said. 

Known as the “Father” of 
transcontinental super-highways, 
Snyder was serving his seventh 
consecutive term in the House. He 
had announced only last Friday 
(Feb. 22) that he would not seek 
reelection because of his health. 

In Washington, the House of 
Representatives adjourned imme- 
diately after meeting at noon on 
Feb. 25 as a mark of request to 
the Congressman. 


Pe | 


ai 








Catto to Remain as Head 
of Bank of England 


It was stated on Feb. 27 tha? 
Lord Catto, 66-year-old Governor 
of the Bank of England, would re- 
tain his post as head of the instl- 
tution with the bringing of the 
Bank under State ownership ©! 
March 1. Associated Press advices 


from London Feb. 27 reporting 
this, added: 

“Reappointment of Lord Catto 
was announced last night by 
Prime Minister Attlee, whose La- 
bor Government recentiy pushec 
the State ownership bill through 
Parliament as the first step in 1 
nationalization program. Camerol 
F. Cobbold was reappointed Dep- 
uty Governor.” 

The signing of the bill Nation- 
alizing the Bank of England wa* 
noted in our issue of Feb. 28, pas“ 
1115. 

$$$ — 
Harry Kissell Dies 


Harry S. Kissell, Chairman 
the Board of the Cincinnati F 


of 
ed- 


eral Home Loan Bank, died om 
Feb. 14 at the age of 70. 
sell had been Chairman © 
bank since its inception in 1932, 


Mr. Kis- 
f the 





state 


ithe Cincinnati “Enquirer” 
in reporting his death. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 
Gadsen, Ala. 


Bonds Voted — The following 
bonds amounting to $300,000 were 
favurably voted at the election 
held on March 26: 

3930,000 sewer system bonds. 
° 70,000 park improvement bonds. 


ARIZONA 


Maricopa County Sch. Dist. No. 31 
(P. O. Phoenix), Ariz.. 


Bond Sale Deferred—J. E. De 
Souza, Clerk of the Board of 
Supervisors, has announced that 
the sale of the $20,000 school 
bonds, not exceeding 4% interest 
was deferred, pending tabulation 
and consideration of the bids. 


ARKANSAS 


Howard County Sch. Dist. No. 2 
(P. O. Dierks), Ark. 


Bond Offering—J. M. Lee, Sec- 
retary of the School Board, will 
receive sealed bids until 2 p.m. 
on April 12 for the purchase of 
214% school bonds amounting to 
$57,500. Dated March 1, 1946. Due 
Jan. 1, as follows: $2,000 in 1947 
to 1950, $2,500 in 1951 to 1956, $3,- 
000 in 1957 to 1964, and $3,500 in 
1965 to 1967. The bonds will be 
callable for payment prior to ma- 
turity in inverse numerical order 
at par and accrued interest as fol- 
lows: From surplus in the build- 
ing fund only on any Jan. 1, to 
and including Jan. 1, 1956; there- 
after on any interest paying date 
from funds from any source. The 
District will have the option of 
electing to ask for tenders of its 
bonds in lieu of calling same and 
may purchase the bonds so ten- 
dered at the greatest discount. 
The bonds will be payable from 
the proceeds of an eight-mill tax 
to be voted for the payment of 
the bonds and interest of this is- 
sue at the general school election, 
and will have as additional se- 
curity a mortgage on the school 
property. The purchaser may 
have the right to name the trustee 
and the place of payment of the 
issue. The buyer may have the 
right to convert the bonds to 
bonds bearing a lower rate of in- 
terest, upon such condition that 
by such conversion the District 
will not receive less nor be re- 
quired to pay more than it would 
receive or pay if the bonds were 
not converted, and subject to the 
approval of the State Commis- 
sioner of Education. The District 
will pay the expenses of the issue 
and will sell the bonds with the 
unqualified approving opinion of 
Wallace Townsend, of Little 
Rock. A certified check for $1,- 
500, payable to the District, is re- 
quired. 


CALIFORNIA 


Alameda County Sewage Disposal 
District No. 1, Calif. 


_Early Financing Indicated—De- 
cision will be made sometime this 
month as to the method of pro- 
cedure for combating the sewage 
nuisance in the six East Bay cities 
comprising the, district, a project 
that is expected to involve the 
a of approximately $9,000,000 
Ponas. 


Contra Costa County Antioch- 
Live Oak Unified Sch. Dist. 
(P. O. Martinez), Calif. 


_Bond Offering — W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. on April 15 for 
the purchase of school bonds 
amounting to $500,000, not ex- 
ceeding 5% interest. Dated June 
1, 1946. Denomination $1,000. 
on bonds are due $30,000 in 
947 to 1956, and $40,000 in 1957 
baad 1961. Principal and interest 
mtr Arties at the County Treasurer’s 
Ons The approving opinion of 
> Tick, Dalquist, Neff, Brown & 


be furnished. Enclose a certified 
check for 5% of the bonds bid 


for, payable to the County Treas- 
urer. 


El Centro, Calif. 

Bond Sale—The water and sew- 
er system bonds amounting to 
$375,000 and offered for sale on 
April 3—v. 163, p. 1486 — were 
awarded to a syndicate composed 
of C. F. Childs & Co., Barcus, 
Kindred & Co., both of Chicago, 
and Thomas Kemp & Co., of Los 
Angeles, at a price of 100.06, a net 
interest cost of 1.40%, as follows: 
for $300,000 maturing $25,000 May 
1, 1947 to 1958 as 114s, and $75,000 
maturing $25,000 May 1, 1959 to 
1961 as 1%s. Interest M-N. Dated 
May 1, 1946. Denomination $1,000. 
The next highest bidder was 
Blyth & Co., Wm. R. Staats Co., 
and Redfield & Co., jointly, for 
$375,000 114s, at a price of 100.269, 
a net interest cost of 1.46%. 
Other bidders weré as follows: 


Bidder Price Bid 

John Nuveen & Co., 

Weeden & Co., and 

Walter, Woody & Hermer- 
dinger, jointly, 
For $375,000, 112s 

(Net interest cost 1.49%.) 

Bank of America National 
Trust & Savings Associa- 
tion, San Francisco, and 

Braun, Bosworth & Co., Inc., 
jointly, 
For $50,000, 334s, and 


$325,000, 144s ......-.-.- 100.04 
(Net interest cost 1.55%.) 
Security First National 

Bank of Los Angeles, 

For $375,000, 134s _____- 101.002 


(Net interest cost 1.62%.) 


Imperial County Niland Elemen- 
tary School District (P. O. 
El Centro, Calif. 

Bond Election Held—An issue 
of construction site purchase 
bonds amounting to $60,000, not 
exceeding 5% interest was sub- 
mitted to the voters at the elec- 

tion held on March 25. 


Los Angeles County Sanitation 
District No. 3 (P. O. Los 
Angeles), Calif. 

Bond Offering—A. S. Soule, 
Secretary of the board of directors 
will receive sealed bids until 
2:30 p. m. on April 10 for the pur. 
chase of sewage disposal bonds 
amounting to $2,000,000, not ex- 

ceeding 6% interest. 

Dated May 1, 1946. Denom. 
$1,000. Due May 1, as follows: 
$100,000 in 1947 to 1949, $75,000 
in 1950 to 1971, and $50,000 in 
1972. These bonds are part of the 
$4,000,000 issue authorized at the 
election held on Feb. 5, 1946. Prin- 
cipal and interest payable at the 
County Treasurer’s office or at 
the National City Bank, New York 
City. Each bid shall state that the 
bidder offers par and accrued in- 
terest to the date of delivery, the 
premium, if any, and the interest 
rate or rates of interest, payable 
annually for the first year and 
thereafter semi-annually, at which 
the bidder offers to buy said 
bonds. Said rate or rates must be 
in multiples of %4 of 1%. No bid- 
der shall bid more than two in- 
terest rates. No bond shall bear 
more than one interest rate. No 
bid for less than all of the $2,000,- 
000 of bonds to be sold will be 
onsidered. The bonds shall be sold 
for cash only and for not less than 
par and accrued interest to date 
of delivery. The approving opin- 
ion of O’Melveney & Myers, of 
Los Angeles, will be furnished 
the purchaser. Enclose a certified 
check for 3% of the bonds bid 
for, payable to the District. 


Redwood City, Calif. 

Other Bids—The series A, city 
plan bonds amounting to $200,000 
and awarded on March 20 to the 
Harris Trust & Savings Bank of 





lerrington, of San Francisco, will 


of San Francisco, jointly, at a 
price of 100.039, a net interest 
cost of 1.049%, for $15,000 as 5s, 
and $185,000 as 1s—v. 163, p. 1621 


—also received the following 
bids: 
Price 
Bidder Bid 
American Trust Co., 
San Francisco, 
For $200,000, 1%4s _____- 101.366 


(Net interest cost 1.146%.) 
Weeden & Co., 
For $125,000, 1s, 
and $75,000, 1s 
(Net interest cost 1.164%.) 
Halsey, Stuart & Co., 
For $200,000, 14%s _____- 100.91 
(Net interest cost 1.169%.) 
Blyth & Co., 
For $35,000, 442s, and 
$165,000, 1s 
(Net interest cost 1.180%.) 


San Bernardino County Sch. Dists. 
(P. O. San Bernardino), Calif. 
Bond Sale — The $750,000 Red- 

lands Union High School District 

bonds offered for sale on April 1 

—v. 163, p. 1621—were awarded 

to a syndicate composed of Hal- 

sey, Stuart & Co., C. F. Childs & 

Co., of Chicago, Milwaukee Co., 

of Milwaukee, and Thomas Kemp 

& Co., of Los Angeles, as 14s, at 

a price of 101.769, a basis of about 

1.08%. These bonds are dated 

May 1, 1946. Denomination $1,000. 

Due May 1, from 1947 to 1966. 
An issue of $450,000 Barstow 

Union High School District bonds 

also offered for sale on April 1— 

v. 163, p. 1621—-was awarded to 

the Citizens National Trust & 

Savings Bank, of Riverside, as 

les, at a price of 102.007, a basis 

of about 1.28%. Dated May 1, 1946. 

Denomination $1,000. These bonds 

are due on May 1, from 1947 to 

1966. 

The next highest bidders were: 


American Trust Co., 
San Francisco, 
Northern Trust Co., 
Chicago, and 
Weeden & Co., jointly 
For $750,000, 1%s —_---- 101.575 


Bank of America National 
Trust & Savings Associa- 
tion, San Francisco, 

For $450,000, 144s 


San Mateo County Sequoia Union 
High School istrict (P. O. Red- 
wood City), Calif. 

Bonds Defeated — An issue of 
construction bonds amounting to 
$1,500,000 was defeated at the 
election held on March 19. 


San Mateo County Sch. Dist. 

(P. O. Redwood City), Calif. 

Bond Offering—A. H. Sage- 
horn, County Treasurer, will re- 
ceive sealed bids until 11 a.m. on 
April 16 for the purchase of the 
following bonds amounting to $1,- 
750,000 and authorized at the 
election held on Feb. 26, 1946: 


$1,150,000 San Mateo Elementary 
School District bonds. 

600,000 Redwood City Ele- 
mentary School District 
bonds. 


Santa Ana, Calif. 

Bond Election— An issue of 
storm drain and sewer construc- 
tion bonds amounting to $1,500,- 
000 will be submitted to the vot- 
ers at the election to be held on 
April 9. 


Santa Paula, Calif. 


Bond Election—The following 
bonds amounting to $245,000 wil! 
be submitted to the voters at the 


City election to be held on 

April 9: 

$185,000 city hall, jail and court 
bonds. 


50.000 flood control bonds. 
10,000 fire house addition bonds. 


Tulare County Farmersville Sch. 
Dist. (P. O. Visalia), Calif. 
Bond Offering—Gladys Stew- 





Chicago, and Hannaford & Talbot, 


art, Courtty Clerk, ‘will receive 





sealed bids until 10 a.m. on April 
9 for the purchase of school bonds 
amounting to $23,000, not exceed- 
ing 5% interest. Dated April 1, 
1946. Denomination $1,000. Due 
April 1, as follows: $5,000 in 1947 
to 1950, and $3,000 in 1951. No 
bids for less than par and accrued 
interest. Principal and interest 
payable at the County Treasurer’s 
office. Enclose a certified check 
for 5% of the bonds bid for, pay- 
able to the Chairman Board of 
Supervisors, 


Whittier, Calif. 


Bond Election—An issue of me- 
morial hospital bonds amounting 
to $350,000 will be submitted to 
the voters at the election to be 
held on April 9. 


COLORADO 


Greeley, Colo. 


Other Bids—The $262,000 water 
works extension bonds awarded 
on March 26 to a syndicate headed 
by the Northern Trust Co., of 
Chicago, as 1s, at a price of 100.555, 
a basis of about 0.872%—V. 163, 
p. 1775—also received the follow- 
ing bids: 

Bidder Price Bid 


For 1% Bonds 

Halsey, Stuart & Co. ____--- 100.51 
First National Bank, 

Chicago, and 
Coughlin & Co., jointly ____100.29 
John Nuveen & Co., and 
Walter-Webb & Co., jointly_100.20 
Paine, Webber, Jackson 
& Curtis, and 
Sidlo, Simons, Roberts 

& Co., jointly 
Peters, Writer & 

Christensen, and 
Boettcher & Co., jointly____100.13 
First National Bank, 

Greeley 


For 1.10% Bonds 


Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
William Blair & Co., and 
Sullivan & Co., jointly_-_-__-- 100.52 
Harris Trust & Savings 
Bank, Chicago 
Harriman Ripley & Co., 
Inc., and 
Amos C. Sudler & Co., 
jointly 
C. F. Childs & Cbd., and 
A. G. Becker & Co., jointly_100.05 
R. S. Dickson & Co., and 
Braun, Bosworth & Co., 
Inc., jointly 


Moffat County, Craig Sch. Dist. 
(P. O. Craig), Colo. 

Bond Election Approved — An 
election to submit to the voters 
an issue of construction bonds 
amounting to $415,000, was ap- 


proved recently by the State 
Board of Education. 

FLORIDA 

Tampa, Fla. 


Bond Sale—An issue of water 
revenue bonds amounting to $500,- 
000 and offered:for sale on April 
1—v. 163, p. 1622—-was awarded 
to Halsey, Stuart & Co., and Blair 
& Co., Inc., jointly, at a price of 
100.139, a net interest cost of 
1.2724%, as follows: for $100,000 
maturing $25,000 Feb. 1, 1947 to 
1950 as 3s, and $400,000 maturing 
$25,000 Feb. 1, 1951 to 1966 as 
1.20s. Interest F-A. Dated Feb. 1, 
1946. Denomination $1,000. Other 
bidders were as follows: 


Bidder Price Bid 
Cohu & Torrey, 
B. J. Van Ingen & Co., and 
Exchange National Bank, 

Tampa, jointly, 

For $50,000, 4s, and 

$450,000 1.30s 
(Net interest cost 1.326%.) 


D. E. Arries & Co., and 
First National Bank, 
Tampa, jointly, 
For $250,000, 1.20s, 
and $250,000, 1.40s___--_- 100.00 





(Net interest cost 1.347%.) 


“John Nuveen & Co., 
Robinson-Humphrey Co., 
Leedy, Wheeler & Co., and 
F. Brittain Kennedy & Co., 
jointly, 

For $125;000, 3s, and 
$375,000, 144s 
(Net interest cost 1.352%.) 

Smith, Barney & Co., and 
Goldman, Sachs & Co., 

jointly, 

For $100,000, 4s, $50,000, 

1.80s, and $350,000, 1.20s_100.014 
(Net interest cost 1.365%.) 


*Bid not considered; did not com- 
ply with the notice of sale. 


ILLINOIS 


Browning Township (P. O. 
Browning), Ill. 


Bonds Voted—An issue of réad 
construction bonds amounting 
$41,000 was favorably voted at the 
election held on March 14. 


Chicago Park District, Til. 
Bond Offering — Leroy Woéd- 
land, Director of Finance, will re- 
ceive sealed bids until 10 am. 
(CST) on April 9 for the purchase 
of 1%% park improvement of 
1946 coupon bonds amounting, to 
$6,000,000. Dated Jan. 1, 1946. - 
nomination $1,000. Due Jan. 1], 
1966, optional at par and accrued 
interest on Jan. 1, as follows: 
$300,000 in 1948 to 1953, and $350,- 
000 in 1954 to 1965. Bonds may 
registered as to principal. r 
payment of principal of these 
bonds taxes have been 1845 


00.155 


$325,000 for each of the years 1945 
to 1956, inclusive, and $300,000 for 
each of the years 1957 to 1963, in- 
clusive. Proceeds of such taxes 
will be used to call the bonds. for 
redemption according to their 
terms. All bonds redeemable on 
the earliest date will first be re- 
deemed before any bonds optional 
at a subsequent date are called for 
payment. Principal and interest 
payable at the District Treasurer’s 
office. 


These bonds are part of an issue 
in the amount of $24,000,000 which 
it is contemplated will be sold 
$6,000,000 in each of the years 
1946 to 1949, inclusive, and are 
authorized for the purpose of ac- 
quiring, improving, completing, 
ornamenting and protecting land 
and building and rebuilding all 
types of permanent improvements 
and construction necessary to ren- 
der the property under the control 
of the park commissioners usable 
for the enjoyment thereof as pub- 
lic parks. Said issue was author- 
ized at an election held June 4, 
1945, and the validity of said elec- 
tion has been sustained by the 
Supreme Court of Illinois. The 
bonds are payable from ad val- 
orem taxes levied upon all 
taxable property’ within he 
boundaries of the Chicago Park 
District, without limitaticn as to 
rate or amount. The assessed val- 
uation of taxable property in the 
Chicago Park District as last de- 
termined, being for the year 1945, 
is $4,732,228,415. The total out- 
standing bonded indebtedness_ of 
the Chicago Park District is ~ 
102,700. The best bid shall be the 
acceptable bid specifying interest 
at the rate of 142% and offering 
the largest amount of prem ‘ 
No bid will be considered that 
does not offer to purchase the en- 
tire issue of $6,000,000 at not Tess 
than par and acrued interest and 
bearing interest at the rate of 
1%% and otherwise conform to 
the specifications herein set bat 
Right to reject all bids is reserved. 
Proposals will be referred to and 
considered by the Board of Com- 
missioners of the Park District at 
its meeting to be held at 2:00 p.m., 
central standard time, on April 9, 
1946 when award of the bonds will 
be made if satisfactory bid is re- 
ceived. The printed bonds and ap- 
proving opinion of Chapman & 





Cutler, of Chicago, will be fur- 
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nished to the purchaser. Enclose 
a certified check for $50,000, pay- 
able to the District. 


Chicago Sanitary District, /il. 


Other Bids — The following ad- 
ditional bids, also for 1%s, were 
submitted for the $5,000,000 con- 
struction bonds awarded March 28 
to a syndicate headed by Halsey, 
Stuart & Co., as 1%s, at a price of 


100.927, a basis ot about 1.16%, as 
previously reported in v. 163, 
p. 1775. . 


Bidder 
Chase National Bank, 
New York, 
Bankers Trust Co., 
New York, 
A. C. Allyn & Co., 
Union Securities Corp., 
New York, 
Goldman, Sachs & Co., 
Trust Co. of Georgia, 
Atlanta, 
City National Bank & Trust 
Co., Kansas City, 
Bear, Stearns & Co., 
Daniel F. Rice & Co., 
Cruttenden & Co., 
Laurence M. Marks & Co., 
and 
Union Trust Co., 
Indianapolis, jointly _._.._.100.619 


John Nuveen & Co., 
Glore, Forgan & Co., 
Braun, Bosworth & Co., Inc., 
C. F. Childs & Co., 
William Blair & Co., 
McDonald & Co., 
Julien Collins & Co., 
White-Phillips Co., 
Ryan, Sutherland & Co., 
Fahey, Clark & Co., 
First Cleveland Corp., 
Cleveland, 
H. V. Sattley & Co., 
E, W. Clark & Co., 
H. C. Speer & Sons Co., 
Kalman & Co., 
Alfred O’Gara & Co., 
Merrill, Turben & Co., 
Fox, Reusch & Co., 
Harold E. Wood & Co., 
McDougal & Condon, 
Kline, Lynch & Co., 
Einhorn & Co., 
Weil, Roth & Irving Co., 


an 
C. S. Ashmun Co., 
hi al 100.537 


National City Bank, 
New York, 

Smith, Barney & Co., 

Kidder, Peabody & Co., 

R. W. Pressprich & Co., 

Salomon Bros. & Hutzler, 

Paine, Webber, Jackson 
& Curtis, 

Graham, Parsons & Co., 

Hornblower & Weeks, 

Weeden & Co., 

Chas. E. Weigold & Co., 
and 

Charles Clark & Co., 
jointly 

Harriman Ripley & Co., Inc., 

Blyth & Co., 

First Boston Corp., 

Illinois Co., Chicago, 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 

Lee Higginson Corp., 
A. G. Becker & Co., 
First of Michigan Corp., 
Kebbon, McCormick & Co., 
Wisconsin Co., Milwaukee, 
Milwaukee Co., Milwaukee, 
Stern Bros. & Co., 
First National Bank, 
Minneapolis, 
First National Bank, 
St. Paul, 
Bacon, Whipple & Co., 
Martin, Burns & Corbett, 
Field, Richards & Co., 
— Chapman & Co., 


Rate Bid 


an 
_. M. Dain & Co., jointly__100.289 
Cook County Sch. Dist. No. 84 
(P. O. Franklin Park), All. 
Bonds Purchased — An issue of 
school building bonds amounting 
to $200,000 and offered for sale on 
March 23, was purchased at par, 
by the H. C. Speer & Sons Co., of 
Chicago. The purchaser will as- 
sume the expense of legal fees, 
the printing of the bonds, etc. The 
issue has not as yet been ap- 
proved by the voters. 


East St. Louis School District 
No. 189, ill. 

Bond Election—An issue of con- 
struction bonds amounting to $1.- 
500,000 will be submitted to the 
voters at the election to be held 
on April 13. 


Eldorado Township (P. O. 
Eldorado), Iil. 





| improvement bonds amounting to 
$50,000 was favorably voted at the 
| election held on March 20. 


| Esmen Township (P. O. Cornell), 
lu 


Bonds Voted—aAn issue of road 
construction bonds amounting to 
$22,000 was favorably voted ai 
the election held recently. 


Loran Township (P. O. Pearl 
City), Ill. 

Bonds Veted—An issue of road 
improvement bonds amounting to 
$50,000 was favorably voted at the 
election held on March 19. 


Maquon Township (P. O. 
Magquon), Ill. 

Bonds Sold —F. G. McCombs, 
Township Clerk, has announced 
that the road improvement bonds 
amounting to $20,000 and author- 
ized at a recent election, will be 
sold to a local bank. 


Morrison, Iil. 

Bond Issue Authorized—An is- 
sue of water and sewer extension 
revenue bonds amounting to $6,- 
000 was authorized on Mar. 14 by 
the City Council. 


Mt. Vernon Township (P. O. 
Mt. Vernon), Iil. 

Bonds Voted—An issue of road 
improvement bonds amounting to 
$50,000 was favorably voted at the 
election held on March 16. 


Roodhouse, Ill. 

Bond Election — An issue of 
street and alley improvement 
bonds amounting to $7,000 will be 
submitted to the voters at the 
election to be held on April 26. 


Stanford, Ill. 

Bond Ordinance Passed — An 
ordinance calling for an issue of 
street construction bonds amount- 
ing to $6,000 was passed recently 
by the Village Council. 


Utica, Til. 

Bonds Purchased—An issue of 
community hall bonds amounting 
to $35,000 and authorized at the 
election held on Feb. 26, has been 
purchased recently by Mason, 
Moran & Co., of Chicago. 


Warren Township High Sch. Dist. 
No. 121 (P. O. Warren), Ill. 
Bonds Voted—An issue of con- 

struction bonds amounting to 

$225,000 was favorably voted at 

the election held on March 9. 





Whiteside County Community 
High Sch. Dist. No. 306 (P. 

| O. Fulton), Iil. 

| Bond Sale Details — The $200,- 
000 construction bonds awarded 
recently to William Blair & Co., 
of Chicago—v. 163, p. 1335—were 
sold at a price of par, as 1%s for 
bonds maturing Jan. 1, 1947 to 
1956, and 1%4s for bonds matur- 
ing Jan. 1, 1957 to 1965. These 
bonds were authorized at the elec- 
tion held on Aug. 25, 1945. 


INDIANA 


Muncie, Ind. 

Other Bids — The $47,000 im- 
provement bonds awarded on 
March 25 to Fox, Reusch & Co., of 
Cincinnati, as 14s, at a price of 
102.029, a basis of about 1.029% 
—v. 163, p. 1775—also received the 
following bids: 


Bidder Price Bid 
For 114% Bonds 
Raffensperger, Hughes 
& Co 





CBS peenenbaseneen-.~ 101.507 
Harriman Ripley & Co., 

Wh. anoubdtionsdiitbclnéecl 100.68 
R. S. Dickson & Co._______ 100.083 
For 14%% Bonds 

Merchants National Bank, 
PEE dcaticeictisnauamed 101.225 


Porter, Ind. 
Bond Offering—C. S. Simmons, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 8 p.m. on 





Bonds Voted—aAn issue of road | 


April 23 for the purchase of fire 
truck bonds amounting to $10,000, 
not exceeding 4%% interest. 
Dated March 15, 1946. Denomina- 
tion $1,000. These bonds are due 
$1,000 Dec. 15, 1947 to 1956. Not 
more than one rate of interest 
shall be named by each bidder. 
No bid for less than par and ac- 
crued interest. Enclose a certified 
|check for $500, payable to the 
| Town. 


1iOWA 


Blairstown Consolidated School 
District, lowa 
Bonds Voted—An issue of con- 
struction bonds amounting to 
$156,000 was favorably voted at 
the election held recently. 


Fayette Consolidated Sch. Dist., 
lowa 
Bonds Voted—An issue of con- 
struction bonds amounting t» 
$100,000 was favorably voted ai 
the election held on March 11. 


Humbodlt, Towa 


Bonds Defeated — An issue of 
airport equipment and acquire- 
ment bonds amounting to $30,000 
was defeated at the election held 
on March 25. 


lowa City Independent Sch. 
District, lowa 


Bonds Defeated—An issue of 
construction bonds amounting to 
$300,000 was defeated ‘at the elec- 
tion held on March 11. 


Manilla, lowa 


Bonds Voted — An issue of 
memorial building bonds amount- 
ing to $20,000 was favorably voted 
at the election held on March 13. 


Pilot Mound Sch. Dist., lowa 


Bonds Defeated—An issue of 
construction bonds amounting to 
$10,000 was defeated at the elec- 
tion held recently. 


Sioux City Independent Sch. Dist., 
lowa 


Bonds Defeated — An issue of 
construction bonds amounting to 
$150,000, not exceeding 5% in- 
terest was defeated at the elec- 
tion held on March 11. 


KANSAS 


Wichita, Kan. 


Other Bids— The $243,831.59 
various bonds awarded on March 
26 to the Dunne-Israel Co., of 
Wichita, as %s, at a price of 100.- 
135 — v. 163, p. 1775 —also re- 
ceived the following bids: 

Price 

Bidder Bid 
For *4% Bonds 
Lucas, Farrell & 

Satterlee, 

Barrett, Fitch & Co., 

and~ 
Beecroft, Cole & Co., 

jointly 
Baum, Bernheimer Co., 

and 
Lathrop-Hawk-Herrick 

Co., jointly 
First National Bank, 

Chicago 
Harris Trust & Savings 

Bank, Chicago 


For 1% Bonds 


Halsey, Stuart & Co.____- 101.15 
Stern Bros. & Co., and 
Soden-Zahner Co., jointly_101.14 
City National Bank & 

Trust Co., Kansas City, 

and 
Small-Milburn Co., 

jointly 
McKinney-Ohmart Co.___- 100.87 
Northern Trust Co., 


_ EE 100.78 
Union National Bank, 
 _.. ea 100.57 
KENTUCKY 
Calloway County (P. O. Murray), 


Kentucky 


Bond Sale — The 21%%2% school 
building revenue refunding bonds 
amounting to $430,000 and offered 
for sale on April 2—v. 163, p. 1776 
—were awarded to Stein Bros. & 
Boyce, of Louisville, at a price of 
103.00, a basis of about 1.953%. 
Dated July 1, 1946. Denomination 





$1,000. These bonds are due July 
1, from 1947 to 1956. 





Franklin County (P. O. Frank- 

fort), Ky. 

Bond Sale Details—The $303,- 
000 school building revenue bonds 
awarded on March 15, as reported 
in—v. 163, p. 1622, were pur- 
chased by a syndicate composed 
of Otis & Co., of Cleveland, Pohl 
& Co., Inc., Edw. G. Taylor & Co., 
and Fox, Reusch & Co., all ot 
Cincinnati, at par plus a premiun) 


‘of $75, or a net interest cost of 


'$190,000 1%4s. 


| 





1.465%, as follows: 
Due serially on 
April 1 from 1947 to 1958 incl. 
113,000 1%s. Due serially on 
April 1 from 1959 to 1964 incl. 
The bonds are dated April 1, 
1946 and are optionally redeemé- 


'ble beginning April 1, 1949. 


Hopkinsville, Ky. 

Bond Sale Details—The series 
B, water works revenue bonds 
amounting to $200,000 and award- 
ed on March 26 to the Bankers 
Bond Co., of Louisville—v. 163, 
p. 1777—were sold as 2s, at a 
price of 102.51, a basis of about 
1.869%. These bonds are due on 
May 1, 1970. 


LOUISIANA 


Evangeline Parish Consolidated 
Sch. Dist. No. 1 (P. O. Ville 
Platte), La. 

Bond Offering—F. V. Launey, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 10 a.m. on April 26 for the 
purchase of school bonds amount- 
ing to $200,000, not exceeding 3% 
interest. Dated May 1, 1946. De- 
nomination $1,000. These bonds 
are due on May 1, 1948 to 1961. 
The approving opinion of B. A. 
Campbell, of New Orleans, will 
be furnished the purchaser. En- 
close a certified check for $4,000 
payable. to the Treasurer Parish 
School Board. 


Iberia Parish (P. O. New 
Iberia), La. 

Bond Offering — Marcus Le- 
Blanc, Secretary Police Jury, will 
receive sealed bids until 9:30 a.m. 
on Apri! 25 for the purchase of 
public improvement bonds 
amounting to $275,000, not ex- 
ceeding 4% interest. Dated May 
1946. Denom. $1,000. Due May 
1, 1948 to 1966. Payable from un- 
limited ad valorem taxes. These 
bonds were authorized at an 
election held on March 12, 1946. 
The approving opinion of B. A. 
Campbell, of New Orleans, will 
be furnished the purchaser. En- 
close a certified check for $5,560, 
payable to the Parish. 


Jena, La. 

Bond Offering—R. W. Stephen- 
son, Town Clerk, will receive 
sealed bids until 10 a.m. on April 
10 for the purchase of water 
works system bonds amounting to 
$58,000, not exceeding 4% inter- 
est. Dated April 1, 1946. Denom- 
ination $1,000. Due April 1, as fol- 
lows: $3,000 in 1948 to 1965, and 
$4,000 in 1966. Split interest rates 
may be bid. If split interest rates, 
bidder will designate in his bid 
the average interest rate. Place of 
payment to be designated by.the 
bidder. These bonds were au- 
thorized at the election held on 
Feb. 26, 1946, and are payable 
from ad valorem taxes. The ap- 
proving opinion of B. A. Camp- 
bell, of New Orleans, will be 
furnished. Enclose a_ certified 
check for $1,160, payable to the 
Town. 


New Orieans, La. 


To Redeem Bonds—Horace P. 
Phillips, Secretary of the Board of 
Liquidation, City Debt, announces 
that in accordance with a plan 


adopted June 5, 1942 ‘he board 

has directed the Secretary to hold 

a drawing on May 1, for redemp- 

tion on July 1, of $1,450,000 2% 

public improvement bonds. 

Vermilion Parish Road Dist. No. 2 
(P. O. Abbeville), La. 

Bond Offering Details — The 
$176,000 public improvement 
bonds not exceeding 4% interest, 
being offered for sale on April 9 


|bonds, not exceeding 4% 





Seiennmen 

—v. 163, p. 1623—mature as fol. 

lows: 

$110,000 Sub-Road District No 5 

e bonds. Due May 1, as follows: 
SaAe0 tn 1948 to 1952, $6 009 
in © 1965, and $7,000 ; 
Fong $7,000 in 

66,000 Sub-Road District No. 3 
bonds. Due May 1, as follows: 
$3,000 in 1948 to 1957, ang 
$4,000 in 1958 to 1966. 


Split interest rates may be big 
for each issue. If split interest 
rates, bidder will show average 
interest rate. Place of payment to 
be designated by the bidder. 


West Monroe, La. 

Bond Offering Details — The 
$700,000 public improvement 
Inter- 
est, being offered for sale ne 
April 11—v. 163, p. 1623—mature 
as follows: 
$264,000 series A, Water Works 

Extension bonds. Due Apri] 
1, as follows: $12,000 in 1948 
to 1951, $13,000 in 1952 to 
1955, $14,000 in 1956 to 1959, 
$15,000 in 1960 to 1963, and 
$16,000 in 1964 to 1966. 

261,000 series B, Sewage and 
Sewerage Disposal Works 
bonds. Due Apri! 1, as fol- 
lows: $12,000 in 1948 to 1951, 
$13,000 in 1952 to 1956, $14.- 
009 in 1957 to 1960, $15,000 in 
1961 to 1964, and $16,000 in 
1965 and 1966. 

125,000 series C, City Hall bonds, 
Due April 1, as follows: $6,- 
000 in 1948 to 1956, $7,000 in 
1957 to 1965, and $8,000 in 
1966. 

50,000 series D, Fire Dept., Sta- 
tion and Equipment bonds. 
Due April 1, as follows: $2,- 
000 in 1948 to 1954, and $3,- 
000 in 1955 to 1966. 


Split interest rates may be bid. 
If split interest rates, bidder will 
show average interest rate. Place 
of payment to be designated by 
the bidders. 


Lewiston, Me. 


Note Sale—The temporary notes 
amounting to $500,000 and offered 
for sale on April 2—v. 163, p. 
1776—were awarded to the Second 
National Bank, of Boston, at a 
discount of 0.40%. Dated April 3, 
1946. These notes are due Dec. 3, 
1946. Other bidders were as fol- 
lows: 


Bidder Rate 
W. E. Hutton & Co.___--- 0.428% 
First National Bank, 

REE. 2 ree 0.473% 
First National Bank, 

Di i ee ed 0.53% 

MASSACHUSETTS 
Bristol County (P. O. Taunton), 


Mass. 

Note Sale—An issue of tuber- 
culosis hospital maintenance notes 
amounting to $160,000 was sold 
recently to the Bristol County 
Trust Co., of Taunton, at a dis- 


count of 0.439%. Other bidders 
were as follows: 

Bidder Rate 
National Shawmut Bank, 

I a 0.44% 
Merchants National Bank, 

RS 0.445 % 
Machinist National Bank, 

I a ne 0.46 % 
R. L. Day & Co.___----- 0.47 % 
First National Bank, 

p gla ia 0.49% 


Middlesex County (P. O. East 
Cambridge), Mass. 

Note Sale— An issue of tem- 
porary notes amounting to $350,- 
000 and offered for sale on April 
2—v. 163, p. 1776—was awarded 
to the Union National Bank st 
Lowell,-at a discount of 0.225%. 
Dated April 5, 1946. Denomina- 
tions to suit purchaser. These 
notes are due on April 4, 1947. 
Other bidders were as follows: 


Bidder Rate 
National Rockland Bank, . 
SJ OO ae ae 329% 
Newton-Waltham Bank & or 
Trust Co., Watlham --- .335% 
Second National Bank, i 
De 35 ee .38 % 
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- Trust.Co., Boston ---- 39% 
Det neste National Bank, 
Boston --<--<--<--~--~ 405% 
Middlesex County National 
Bank, Everett --------- 05% 
First National Bank, wi 
Boston --------------- 42% 
National Shawmut Bank, - 
Boston --------------- 44% 


Westwood, Mass. 

Note Sale—The revenue notes 
amounting to $75,000 and offered 
for sale on April 3—v. 163, p. 
1776—were awarded to the State 
Street Trust Co., of Boston, at a 
rate of 0.37%. These notes. are 
due on Dec. 2, 1946. The next 
highest bidder was the Second 
National Bank, Boston, at a rate 
of 0.39%. 

Winthrop, Mass. 

Note Sale — The $250,000 tem- 
porary notes offered for sale on 
April 1—v. 163, p. 1776—were 
awarded to the Second National 
Bank, of* Boston, at a discount of 
0.39%. These notes are due $125,- 
000 on Nov. 15 and Dec. 20, 1946. 
The next highest bidders were the 
Merchants National Bank, Boston, 
at a rate of 0.394%, and the First 
National Bank, of Boston, at a 
rate of 0.404% 


W orcester, Mass. 

Note Sale — The revenue notes 
amounting to $1,000,000 and of- 
fered for sale on March 29 were 
awarded to the Merchants Nation- 
al Bank, of Boston, at a discount 
of 0.348%. - Dated April 1, 1946. 
Denomination $50,000, $25,000 and 
$10,000. -These notes are due on 
Nov. 14, 1946. Other bidders were 
as follows: 


Bidder Rate 
Second National Bank, 

Boston, and 
National Shawmut. Bank, 

Boston, jointly ._.___-- 0.41% 


Day Trust Co., Boston_-__-_~- 0.415% 
Worcester County Trust 

Co., Worcester ____-___- 0.418% 
Bankers Trust Co., New 

York, and 
First National Bank, 

Boston, jointly ~__.._-_-- 0.43% 


MICHIGAN 
Detroit, Mich. 

Bond Offering — Augustus J. 
Christie, Jr., Executive Secretary 
of the Employees Retirement Sys- 
tem of the School District, has an- 
nounced that sealed bids will be 
received until 10 a.m. (EST) on 
April 8 for the purchase of 11 lots 
of City of Detroit bonds. amount- 
ing to $1,781,000. 


Ecorse Township School District 
No. 9 (P. O. Alten Park), Mich. 


Bond Call—Frank E. Wolfe, 
District Secretary, calls for pay- 
ment on May 1, at par and ac- 
crued interest, series 1, refunding 
bonds Nos. 173 to 182. Dated July 
15, 1942. These bonds are due on 
May 1, 1962, subject to redemp- 
tien on any interest payment date 
On and after May 1, 1946. Said 
bonds should be presented to the 
Manufacturers National Bank, De- 
troit, or to the Ecorse-Lincoln 
Park Bank, Ecorse or Lincoln 


Park, for payment. Interest ceases 
on date called. 


Ecorse Township Sch. Dist. 
No. 9 (P. O. Allen Park), 
Mich. 

Bond Sale — The school bonds 
amounting to $120,000 and offered 
for sale on April 2—v. 163, p. 1776 
7, vere awarded to. the First of 
ichigan Corp., of Detroit, at a 
Price of 100.015, a net interest cost 
of 1.0115% ,as follows: for $25,000 
maturing March 1, 1947 as 1s, 
oan $95,000 maturing March 1, 
cae a In 1948 to 1950, and $20,- 
0 in 1951 as 1s. Interest M-S. 


Dated March 1, 1946. Denomina- 
10n $1,000. 


Lincoln Park, Mich. 


Prey Call—William McGathen, 

a Vcontroller, calls for payment 

ae “ty 1, at par and accrued in- 

pee St, the following 1945 refund- 
£ bonds, dated April 1, 1945: 


rie A-2 bonds, Nos. 101 to 110. 

ries B-2 bonds, Nos. 101 to 115. 
. bonds mature on Nov. 1, 
» redeemable on any interest 


The 
197 a 


be delivered to the Detroit Trust | 
Co., Detroit, for payment. Inter- 
est ceases on date called. 


Lincoln Park Sch. Dist., Mich. 
Bond Call—May V. Smith, Sec- 
retary of the Board of Education 
calls for payment on May 1, at 
par and accrued interest, at the 
Detroit Trust Co., Detroit, the fol- 
lowing issue of 1943, refunding 
bonds: : 
Series 4 bonds, Nos. 151 to 175 
Dated Oct. 1, 1943. Due Nov. 
1.1972, callable on and after 
May 1, 1945. 

Series 4 borids, Nos. 126 to 150 
Dated Oct. 1, 1943. Due Nov. 
1, 1971, callable on and after 
May 1, 1946. 


Interest ceases on date called. 


Macomb County (P. O. 
Mt. Clemens), Mich. 

Bond Cali—The County Board 
of Road Commissioners. calls for 
payment on May 1, at the County 
Treasurer's office, various high- 
way refunding bonds, county por- 
tion, township portion, district 
portion and combined portion, 
amounting to $109,500. Dated 
Oct. 1, 1934, 1939 and 1940. Inter- 
est coupons must accompany these 
bonds when presenting same for 
payment and vice versa. 


Midland Sch. Dist., Mich. 
Bond Election—An issue of con- 
struction bonds amounting to 
‘$750,000 will be submitted to the 
voters at the election to be held 
on April 30. 


Royal Oak Sch. Dist., Mich. 
No Tenders—E. G. Sluyter, See- 
retary of the Board of Education, 
reports that. no tenders were re- 
ceived on March 27 of series A 
aoe apes bonds, dated Oct. 


St. Clair Shores, Mich. 
Bond €all—Edward R. Brown, 
Village Clerk, calls for payment 
on May 1, at par and accrued in- 
terest, at the Detroit Trust Co., 
Detroit, the following 1945 re- 
funding bonds: 


Series 1 bonds, Nos. 201 to 215. 
Series 2 bonds, Nos. 333 to 362. 


Dated Feb. 1, 1945. These bonds 
are due on Nov. 1, 1966. Interest 
ceases on date called. 


Sylvan Lake (P. O. Pontiac), 
Michigan 

Bond Offering — At an election 
on March 20 the voters approved 
the issuance of $175,000 sanitary 
sewer system bonds, including 
$110,000 general obligation and 
$65,000 special assessment. Sealed 
bids will be received until April 
17. 


—— 


MINNESOTA 


Canby Sch. Dist., Minn. 


Bond Election Held—An issue 
of gymnasium-auditorium bonds 
mounting to $275,000 was submit- 
ted to the voters at the election 
held on March 26. 


Compton Township (P. O. Deer 
Creek), Minn. 

Bond Election Held—An issue 
of road_ construction bonds 
amounting to $15,000 was submit- 
ted to the voters at the election 
held on March 30. 


Mora Sch. Dist., Minn. 
Bond Election—An issue of con- 
struction bonds amounting to 
$120,000 wili be submitted to the 
voters at the election held on 
April 9. 


MISSISSIPPI! 


Mississippi (State of ) 

Competitive Bid Sales Required 
—House Bill No. 277, adopted by 
the 1946 legislature and effective 
April 1, 1946, requires that bonds 
sold by all local political sub- 
divisions must be awarded at 
competitive bidding and the issue 
advertised at least two times ir a 
local newspaper at least 10 days 
in. advance of the date of the 
award. The governing body, 
however, may reject any and all 
bids at its own discretion, and 





then effect a private sale within 


payment date. Said bonds should |60 days after the issue was of- 


fered competitively. If not so sold 
within that period, it must re- 
advertise the offering in the 
above-mentioned manner. The Act 
prescribes for penalties against 
members of the governing body 
for wilful failure to comply with 
the law, but does not invalidate 
the bonds disposed of. The meas- 
ure does not apply to the sale of 
bonds by the State of Mississippi 
through the State Bond Com- 
mission. 


Natchez, Miss. 
Bonds Purchased—An issue of 
bridge revenue refunding bonds 
amounting to $1,635,000 was pur- 
chased recently by White, Hattier 
& Sanford, of New Orleans. 


MONTANA 


Bainville, Mont. 

Bond Sale Details—The $13,000 
4% water works bonds awarded 
recently to Kalman & Co., of St. 
Paul—v. 163, p. 1623—were sold 
at a price of par. These bonds 
— $1,300 on Jan. 1, 1947 to 


Bridger, Mont. 

Bonds Purchased — The $7,000 
4% sewer bonds awarded recently 
to Kalman & Co. of St. Paul— 
v. 163, p. 1623—were sold at a 
price of par. These bonds mature 
on Nov. 1, as follows: $1,200 in 
1946 to 1952, and $200 in 1953. . 


Columbia Falls, Mont. 

Bond Offering — Harold F. 
Smith, Town Attorney, will re- 
ceive sealed bids addressed to 
him, P. O. Box 731, Kalispell, 
Mont., until 6 p.m. on April 17, 
for the purchase of water revenue 
bonds amounting to $75,000, not 
exceeding 5% interest. Dated 
May 1, 1946. These bonds are due 
May 1, 1966, optional after five 
years. No bids for less than par. 
Enclose a certified check for $5,- 
000, payable to the Town Treas- 
urer. These are the bonds that 
were offered for sale on Nov. 24, 
1945, and not. sold. 


Chester, Mont. 
Proposed Bond Election—Deci- 
sion has been made to hold an 
election on a proposed issue of 
$35,000 sewage system bonds. 


NEBRASKA 


North Bend, Neb. 

Bonds Purchased—An issue® of 
sewage disposal plant bonds 
amounting to $41,000 was pur- 
chased recently by the Wachob- 
Bender Corp., of Omaha. 


Pawnee City, Neb. 

Bond Election Planned—An i:- 
sue of paving improvement bonds 
amounting to $60,000 will be sub- 
mitted to the voters at the elec- 
tion to be held sometime in the 
near future. 


Plattsmouth, Neb. 


Bond Election — An issue of 
American Legion building pur- 
chase bonds amounting to $50,000 
will be submitted to the voters at 
the election to be held on April 
23. 


NEW JERSEY 


Allenhurst, N. J. 

Bond Offering—Althea Bowne, 
Borough Clerk, will receive sealed 
bids until 3 p.m. on May 14 for 
the purchase of beachfront repair 
and fire engine purchase coupon 
bonds amounting to $31,000, not 
exceeding 6% interest. Dated July 
1, 1946. Denomination $1,000. 
These bonds are due July 1, as 
follows: $6,000 in 1947 to 1950, and 
$71,000 in 1951. Principal and in- 
terest payable at the Allenhurst 
National Bank & Trust Co. Legal- 
ity approved by Richard W. Stout, 
of Asbury Park. Enclose a certi- 
fied check for 2% of the amount 
bid. 

Collingswood, N. J. 


Bond Sale—The $185,000 school 
bonds offered for sale on March 
28—-v. 163, p. 1623—-were awarded 
to Graham, Parsons & Co., and 
Stein Bros. & Boyce, both of Phil- 
adelphia, jointly, as 1s, at a price 
of 100.54, a basis of about 0.948%. 





Dated April 1, 1946. Denomina- 


tion $1,000. These bonds are due 
on April 1, from 1948 to 1966. The 
next highest bidder was Stroud 
& Co., Ira Haupt & Co., and 
Bioren & Co., jointly, for $185,- 
000 ls, at a price of 100.472. 
Other bidders were as follows: 


Price 

Bidder Bid 

For 1% Bonds 
Halsey, Stuart & Co., 

Pe Se den nnanacs 100.43 
Dolphin & Co., and 
National Bronx Bank, 

New York, jointly, 

Por $160,600 ...-..-.... 100.41 
A. Webster Dougherty & 

Co., and 

Schmidt, Poole & Co., 

jointly, 

POP Seeeeee osonns.cu« 100.324 
Blyth & Co., , 

ge 100.28 
Buckley Bros., and 
B. J. Van Ingen & Co., 

jointly, 

FOr” Bees casces-us- 100.137 
Union Securities Corp., 

New York, 

i. 2 | Sepa ee 100.09 
Boland, Saffin & Co., and 
MacBride, Mitier & Co., 

jointly, 

For $185,000 _....-..-- 100.05 

For 1.10% Bonds 
C. C. Collings & Co., 

and 

E. H. Rollins & Sons, 

jointly, 

For $185,000 ________-- 100.45 


Haddonfield National Bank, 
Haddonfield, 
For $185,000 

J. S. Rippel & Co., and 

Coffin & Burr, jointly, 
For $185,000 

Charles Clark & Co., and 

Rambo, Keene, Close & 
Kerner, jointly, 

For $185,000 
National State Bank, 

Newark, and 
Julius A. Rippel, Inc., 

jointly, 

For $185,000 
H. L. Allen & Co., and 
Minsch, Monell & Co., 

jointly, 

For $185,000 

For 1.20% Bonds 


White, Weld & Co., 
For $185,000 ___------__ 100.348 


Dover Township (P. O. Toms 
River), N. J. 

Bond Offering — Theodore 
Fischer, Township Clerk, will re- 
ceive sealed b$ds until 8 p.m. 
(EST) on April 9 for the purchase 
of sanitation coupon or registered 
bonds amounting to $30,000, not 
exceeding 6% interest. Dated 
April 15, 1946. Denomination $1,- 
000. Due $6,000 April 15, 1947 to 
1961. Rate of interest to be in 
multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est payable at the First National 
Bank, Toms River. No proposal 
will be considered which specifies 
a rate higher than the lowest rate 
stated in any legally acceptable 
proposal. Each proposal must 
state the amount bid for the 
bonds, which shall be not less 
than $30,000 nor more than $31,- 
000. As between legally accept- 
able proposals specifying the 
same rate of interest the bonds 
will be sold to the bidder com- 
plying with the terms of sale and 
offering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing, and if two or more 
bidders offer to accept the same 
least amount, then to the bidder 
offering to pay therefor the high- 
est price. The purchaser must 
also pay an amount equal to the 
interest on the bonds accrued to 
the date of payment of the pur- 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 





contract to purchase the bonds 
and in such ease the deposit ac- 


companying his bid will be re- 
turned. Enclose a certified check 
for $500, payable to the Town- 
ship. 


Jersey City, N. J. 


Portfolio Offering — The John 
Hancock Mutual Life Insurance 
Co., 197 Clarendon St., Boston 16, 
is asking for sealed bids until 
noon (EST) on April 9 for the 
purchase of $1,000,000 442% cou- 
pon water bonds, dated Oct. 1, 
1911 and due Oct. 1, 1961. Bids 
must remain firm until 5 p.m. 
of the above-mentioned date and 
will be accepted by mail or wire. 
No deposit is required and bids 
must be made in terms of a dollar 
price per $100 face value for the 
entire amount offered. Legal opin- 
ion of Hawkins, Delafield & 
Longfellow of New York City 
will be furnished the successful 
bidder. 


Passaic County (P. O. Paterson), 
New Jersey 


Bond Sale— The equipment 
bonds amounting to $385,000 and 
offered for sale on April 3—v. 163, 
p. 1624—were awarded to the Na- 
tional Bronx Bank of New York, 
and Dolphin & Co., of Philadel- 
phia, jointly, as 0.80s, at a price 
of 100.0267, a basis of about 
0.795%. Dated April 1, 1946. 
Denom. $1,000. These bonds are 
due April 1, from 1947 to 1959. 
The next highest bidder was the 
Chase National Bank, New York, 
for 0.85s, at a price of 100.119. 
Other bidders were as follows: 


Price 


Bidder Rate Bid 


Hemphill, Noyes & Co., 


and ‘ 
‘Charles Clark & Co., 

jointly 
Stroud & Co., 
Schmidt, Poole & Co., and 
Buckley Bres., jointly__-- 
Drexel & Co., and 
Mercantile-Commerce Bank 

Bank & Trust Co., 

St. Louis 


0.85% 100.069. 


0.85% 100.023 


0.85% 100.02 


Paterson, N. J. 


Other Bids—The $506,000 re- 
funding bonds awarded March 22 
to a group composed of Graham, 
Parsons & Co., New York, as 
1.15s, at a price of 100.04, a basis 
of about 1.147%—v. 163, p. 1777 
—were also bid for as follows: 


Bidder Price Bid 


Harriman Ripley & Co., 

Inc., and 
White, Weld & Co., jointly, 

For $506,000, 1.20s ~-_-- 100.279 
Braun, Bosworth & Co., Inc., 
Charles Clark & Co., and 
C. C. Collings & Co., jointly, 

For $506,000, 1.20s ..---- 100.099 
Halsey, Stuart & Co., 

and 
First of Michigan Corp., 

jointly, 

For $506,000, 1.20s __---- 100.087 
Kean, Taylor & Co., 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 

and 
Van Deventer Bros., Inc., 

jointly, 

For $506,000, 1.20s __---- 100.06 
Phelps, Fenn & Co., 

Stranahan, Harris & Co., 

Inc., and 
Fidelity Union Trust Co., 

Newark, jointly, 

For $503,000, 1%s 
Union Securities Corp., 

New York, and 

Dolphin & Co., jointly, 

For $505,000, 1%4s__----- 100.30 
Goldman, Sachs & Co., 
Estabrook & Co., 

Equitable Securities Corp., 

and 
Coffin & Burr, jointly, 

For $505,000, 1%s ~_---- 102.229 
Mellon Securities Corp., 

Pittsburgh, and 
MacBride, Miller & Co., 

jointly, 

For $505,000, 1%s -_--- 100.229 
B. J. Van Ingen & Co., 

E. H. Rollins & Sons, and 
J. R. Ross & Co., jointly, 

For $505,000, 14%4s __-_-- 100.227 
J. S. Rippel & Co., 

H. L. Allen & Co., 
Hemphill, Noyes & Co., 

and 
Minsch, Monell & Co., 





jointly, 
For $505,000, 1%s ~_---- 100.220 
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Blair & Co., Inc., 

Bacon, Stevenson & Co., 
and 

Geo. B. Gibbons & Co., Inc., 
jointly, 

For $506,000, 1%s 
Shields & Co., and 
Stroud & Co., jointly, 

For $506,000, 144s 
Laidlaw & Co., 

J. C. Bradford & Co., and 
C. F. Childs & Co., jointly, 

For $506,000, 1%4s 
Blyth & Co., and 
Paine, Webber, Jackson 

& Curtis, jointly 

For $506,000, 1.30s 
First National Bank, 

Paterson, 

For $506,000, 1.35s 
Boland, Saffin & Co., 

For $506,000, 1.35s __--- 100.0004 
Paterson Savings Institution, 

For $506,000, 1.40s __---- 100.045 


NEW MEXICO 


Ruidoso, N. Mex. 

Bond Sale Contract—The Rob- 
ert E. Schweser Co., of Omaha has 
contracted to purchase an issue 
of water and sewer revenue bonds 
amounting to $225,000. 


NEW YORK 


Barker, N. Y. 

Bond Sale Details—The $37,000 
water bonds awarded on March 29 
—v. 163, p. 1777—were sold to the 
Niagara County National Bank & 
Trust Co., of Lockport, as 1s, 
at a price of 100.14, a basis of 
about 1.236%. Dated April 1, 
1946. Denominations $1,000 and 
$500. These bonds are due on 
April 1, from 1947 to 1967. The 
next highest bidder was C. F. 
Childs & Co., and Sherwood & 
Co., jointly, for 144s, at a price of 
100.11. Other bidders were as fol- 
lows: 


Price 
Bidder Rate Bid 
Geo. B. Gibbons & 

Co., Inc. C. --~ 1.30% 100.18 
Tilney & Cu. - 1.30% 100.12 
Newburger, Losb & Co... 1.40% 100.45 
Roosevelt & Cross a 14% 100.52 
Bomerset National Pank, 

Barker ~-=-- 1%% 100.00 


East Greenbush Fire Dist. No. 1 
P. O. Rensselaer), N. Y. 

Bond Offering — William J. 
Rentz, District Treasurer, will 
receive sealed bids until 1 p.m. 
(EST) on April 9 for the purchase 
of fire apparatus of 1946, coupon 
or registered bonds amounting to 
—_ not exceeding 5% inter- 
est. 

Dated Anril 15, 1946. Denomi- 
nation $1,000. Due April 15, as fol- 
lows: $3,000 in 1947 to 1950, and 
$4,000 in 1951. Rate of interest to 
be in multiples of 4% or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and in- 
terest payable at the Rensselaer 
County Bank & Trust Co., Rens- 
selaer. Issued pursuant to the 
Constitution and statutes of the 
State of New York, including 
among others, the Town Law and 
the Local Finance Law. The Sta- 
tutory authority to accomplish the 
objects or purposes for which said 
bonds are to be issued is the 
Town Law. Said Fire District was 
created on July 16, 1926, under 
Section 38 of the County Law. No 
down payment is required by Sec- 
tion 107 of the Local Finance Law. 
Procedure for the validation of 
bonds provided in Title 6 of Ar- 
ticle 2 of the Local Finance Law 
is being complied with. In the 
event that prior to the delivery of 
the bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election be 
relieved of his obligations under 
**the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The bonds will be de- 
livered at New York, New York, 
or at such other place as may be 
agreed with the purchaser, about’ 
April 22, 1946. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. Enclose a certified 
check for $320, payable to the 
District. 


} Mamaroneck, N. Y. 


Note Offering—F. H. Bull, Jr., 
Village Clerk, will receive sealed 
bids until 8:15 p.m. (EST) on 
April 10 for the purchase of tax 
anticipation notes amounting to 
$300,000, not exceeding 3% inter- 
est. Dated April 12, 1946. Due 
July 12, 1946. Issued in anticipa- 
tion of the collection of real 
estate taxes or assessments levied 
for the fiscal year beginning 
March 1, 1946. A single rate of 
interest in a multiple of one one- 
hundredth of 1% is required. 
The notes will be issued in de- 
nominations satisfactory to the 
purchaser. The notes are valid 
and binding obligations of the 
| Village. The approving opinion 
of Reed, Hoyt & Washburn, of 
New York, will be furnished the 
purchaser without cost. 


New York (State of ) 


Bond Proceeds Investment Bill 
Vetoed — Governor Thomas E. 
Dewey vetoed the Desmond bill 
which would have _ permitted 
|cities to temporarily invest pro- 
ceeds of bonds sold prior to Dec. 
31, 1946, in U. S. Government se- 
curities. Such authority is pres- 
ently limited to bonds sold prior 
to Feb. 1, 1945. 


New York City Housing Authority, 
New York 
Bond Sale — The Jamaica Bay 
Houses bonds amounting to $1,- 
400,000 and offered for sale on 
April 2—v. 163, p. 1777 — were 
awarded to a syndicate composed 
of the Mellon Securities Corp., of 
Pittsburgh, Blair & Co., Inc., and 
Lobdell & Co., of New York, as 
0.80s, at a price of 100.20, a net 
interest cost of 0.75%. Dated 
April 1, 1946. Denomination $1,- 
000. These bonds are due on April 
1, from 1948 to 1952. Other bid- 
ders were as follows: 
For .80% Bonds 
Chase National Bank, 
ke, a _..100.149 
National City Bank, 
New York 
For .90% Bonds 
Phelps, Fenn & Co., and 
R. W. Pressprich & Co., 


I ii wnat eels Shia ht es aie 100.129 
Shields & Co., 


White, Weld & Co., 

Hornblower & Weeks, and 

Coffin & Burr, jointly ____100.008 
For 1% Bonds 


Chemical Bank & Trust Co., 
New York 





‘ 





Scarsdale Communit» Sch. Dist. 
No. 2 (P. O. Scarsdale), N. ¥. 


Bond Sale—The school of 1945 
bonds amounting to $345,000 and 
offered for sale on March 29—v. 
163, p. 1624—were awarded to 
Geo. B. Gibbons & Co., Inc., and 
Chas. E. Weigold & Co., both of 
New York, jointly, as 1.10s, at a 
price of 100.55, a basis of about 
1.06%. Dated Nov. 1, 1945. De- 
nomination $1,000. These bonds 
are due on Nov. 1, 1946 to 1975. 
The next highest bidder was the 
Marine Trust Co., Buffalo, C. F. 
Childs & Co., and Sherwood & 
Co., jointly, for 1.10s, at a price 
of 100.289. Other bidders were as 
follows: 


Bidder Price Bid 
For 1.10% Bonds 
Phelps, Fenn & Co., and 
Estabrook & Co., jointly___ 100.188 
Lobdell & Co., and 
Donald MacKinnon & Co.., 
jointly 
For 1.20% Bonds 
Schoellkopf, Hutton & 
Pomeroy, and 
Blyth & Co., jointly 
National Bronx Bank, 
New York 
R. W. Pressprich & Co.____ 100.58 
Braun, Bosworth & Co., Inc., 
and 
Laidlaw & Co., jointly____100.52 
Halsey, Stuart & Co., 
and 
First of Michigan Corp., 
SORE ie ien whbehn. oon 100.44 
Kidder, Peabody & Co., and 
Bacon, Stevenson & Co., 





Hornblower & Weeks, 
Newburger, Loeb & Co., 

and 
Gruntal & Co., jointly----- 100.186 
First National Bank, 

Mount Vernon, and 
R. D. White & Co., jointly_ 100.068 
E. H. Rollins & Sons, and 
Coffin & Burr, jointly_-_--100.789 


For 144% Bonds 


Salomon Bros. & Hutzler_-_100.40 
Lehman Bros., and 
Kean, Taylor & Co., 

DRE 6 stddpubeponwne 100.219 
White, Weld & Co., and 
Scarsdale National Bank 

& Trust Co., jointly_---- 100.22 


Warren County (P. O. Glens 
Falls), N. Y. 


Bond Offering—Romney C. Pat- 
terson, County Treasurer, will ‘re- 
ceive sealed bids until 11 a.m. 
(EST) on April 10 for the pur- 
chase of the following airport of 
1946, coupon or registered bonds 
amounting to $134,000, not ex- 
ceeding 5% interest: 


$110,000 series A bonds. Due April 
1, as follows: $4,000 in 1947 
and 1948, $5,000 in 1949 and 
1950, and $6,000 in 1951. 
Issued for purchasing equip- 
ment necesary for the opera- 
tion of the County Airport, 
the period of probable use- 
fulness of which is 5 years. 
24,000 series B bonds. Due April 
‘1, as follows: $8,000 in 1947 
and 1948, $11,000 in 1949 and 
1950, and $12,000 in 1951 to 
1956. Issued for developing the 
County Airport by the con- 
struction of an administration 
building and storage garage, 
the period of probable useful- 
ness of which is 10 years. 


Dated April 1, 1946. Denomina- 
tion $1,000. Rate of interest to be 
in a multiple of % or one-tenth 
of 1%. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, will be furnished 
to the purchaser without cost. En- 
close a certified check for $2,680, 
payable to the County. 


Westhampton Beach, N. Y. 


Bond Sale Details — The $5,000 
highway machinery bonds award- 
ed on March 26 to the Seaside 
Bank, of Westhampton Beach— 
v. 163, p. 1777—were sold as 2s, at 
a price of par. The only other bid- 
der was the Riverhead Savings 
Bank, Riverhead, for 2's, at a 
price of par. 


Yonkers Municipal Housing 
Authority, N. Y. 


Bond Call—All of the outstand- 
ing first issue, series A, refunding 
bonds, maturing Nov. 1, 1948 to 
1979, have been called for re- 
demption on May 1, 1946, at par 
and accrued interest, plus a prem- 
ium of 4%. Interest on coupon 
bonds will be paid only upon 
presentation of said coupons. Re- 
demption of the bonds will be 
made at the Manufacturers Trust 
Co., New York, fiscal agent for 
the authority. Bonds registered as 


to principal and interest or as to 


principal only must be in satis- 
factory form for transfer. In addi- 
tion, the authority announces that 
funds are on deposit with the 
aforementioned bank for redemp- 
tion, at any time, of the outstand- 
ing first issue, series A, refunding 
bonds, maturing Nov. 1, 1946 and 
1947. These bonds will be re- 
deemed at par and interest to 
maturity. 








jointly 


NORTH CAROLINA 


Buncombe County (P. O. Ashe- 
ville), N. C. 

Tenders Wanted — Curtis By- 
num, Secretary, announces that 
the Sinking Fund Commission 
will receive sealed tenders un- 
til noon on April 16 for purchase 
by the respective sinking funds, 
and in the name and behalf of the 
issuing units, of the following re- 
funding bonds, dated July 1, 1936: 

Buncombe County 

Buncombe County Series 2 

City of Asheville General 

City of Asheville Series 2 


casville Public 


istrict 
° _vat Special Tax School Dis- 
trict 

Biltmore Special School Tax 
District , 

Black Mountain Special School 
Tax District , 

Emma Special School Tax Dis- 
trict 

Haw Creek Special School Tax 
District 

Oakley Special School Tax Dis- 
trict Ri ; 

Reems Creek Township Special 
School Tax District ; 

Sandy Mush Special 
Taxing District 

Valley Springs Special School 
Taxing District 

Weaverville Public School Dis- 
trict 

Woodfin Special School Tax 
District 

Beaverdam Water & Sewer Dis- 
trict 

Caney Valley Sanitary Sewer 
District } 

Fairview Sanitary Sewer Dis- 
trict 

Hazel Ward Water & Watershed 
District ; 

Skyland Sanitary Sewer Dis- 
trict 

South Buncombe Water & 
Watershed District f 

Swannanoa Water & Sewer Dis- 
trict 

Woodfin Sanitary & 
Sewer District 


Lexington, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will re- 
ceive sealed bids until 11 a.m. 
(EST) on April 9, at his office in 
Raleigh, for the purchase of water 
and sewer coupon bonds amount- 
ing to $500,000, not exceeding 6% 
interest. Dated April 1, 1946. De- 
nomination $1,000. Due April 1, 
as follows: $8,000 in 1949 to 1951, 
$12,000 in 1952, $14,000 in 1953, 
$16,000 in 1954 and 1955, $18,000 
in 1956, and $20,000 in 1957 to 
1976. Registerable as to principal 
alone; general obligations; un- 
limited tax; delivery on or about 
May 1, 1946, at place of pur- 
chaser’s choice. Principal and in- 
terest payable in New York City. 
Bidders are requested to name 
the interest rate or rates in mul- 
tiples of %4 of 1%. Each bid may 
name one rate for part of the 
hor.ds, and another rate or rates 
for the balance, but no bid may 
name more than three rates, and 
each bidder must specify in his 
hid the amount of bonds of each 
rate Each rate must be bid for 
bonds of consecutive maturities. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the City, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued inter- 
est will be entertained. The ap- 
proving opinion of Masslich & 
Mitchell, of New York City, will 
be furnished the purchaser. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
pid will be returned. Enclose a 
certified cheek for $10,000, pay- 
able to the State Treasurer. 


School 


Water 


Raleigh Housing Authority, N. C. 
Bond Offering—Inez B. Jones, 
Secretary, has announced that 
sealed bids will be received until 


11 a.m. on April 12 tor the pur- 
chase of series A, refunding bonds 
amounting to $1,832,000. Dated 
Dec. 1, 1940. Denomination $1,- 
600. Each proposal must pre- 





City of -Asheville-Water> - 
‘ Asheville Local Tax School Dis- 
ricv 





scribe serial maturities for the 


School | 


1998, 
es of 
onds, 


ing not later than June 1 
and prescribe the rate or rat 
interest to be borne by the ) 


Southern Pines, N. C. 
Bond Offering—w. f&. Easter 
ling, Secretary of the Loca] Gov. 
ernment Commission, wil} receiy 
sealed bids at his office in 
Raleigh, until 11 am, (EST) 22 
April 9 for the purchase of the 
following coupon bonds amount. 
ing to $150,000, not exceedins 6% 
interest: _" 
$70,000 sewer bonds. Due May 1 
as follows: $2,000 in 1949 i2 
1958, and $5,000 in 1959 to 
1968. 

80,000 public improvement bonds 
Due May 1, as follows: $3,999 
in 1949 to 1958, $6,000 in 1959 
to 1964, and $7,000 in 1965 
and 1966. 


Dated May 1, 1946. Denomina. 
tion $1,000. Registerable as to 
principal only; general obliga. 
tions; unlimited tax; delivery at 
place of purchaser’s choice. Prin. 
cipal and interest payable in New 
York City. A separate bid for 
each issue (not less than par and 
accrued interest) is required. Bid. 
ders are requested to name the 
interest rate or rates in multiples 
of %4 of 1%. Each bid may name 
one rate for part of the bonds of 
either issue and another rate or 
rates for the balance, but no bid 
may name more than three rates 
for each issue and each bidder 
must specify in his bid the amount 
of bonds of each rate. Each rate 
must be bid for bonds of consecu- 
tive maturities. The bonds will 
be awarded to the bidder offer- 
ing to purchase the bonds at the 
lowest interest cost to the Town, 
such cost to be determined by de- 
ducting the total amount of the 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The approving opinion of Reed, 
Hoyt & Washburn, of New York 
City, will be furnished the pur- 
chaser. Enclose a certified check 
for $3,000, payable to ‘the State 
Treasurer. 


Wingate, N. C. 

Bond Election — An issue of 
water system bonds amouting to 
$50,000 will be submitted to the 
voters at the election to be held 
on April 9. 


Amelia School District, Ohio 


Proposed Bond Issue — The dis- 
trict plans to ask for bids on an 
offering of $85,000 school con- 
struction bonds. 


Barberton, Ohio 


Bond Offering—cCharles E. Dun- 
can, City Auditor, will receive 
sealed bids until noon (EST) 0” 
April 15 for the purchase of 112" 
first mortgage water works rev- 
enue bonds amounting to $450,000, 
Dated May 1, 1946. Denomina~ 
tion $1,000. Due Dec. 1, as follows: 
$25,000 in 1951 to 1956, and $30,000 
in 1957 to 1966. Callable in whole 
or in part in inverse serial number 
sequence at par on Dec. 1, 1956, 0! 
any interest paying date there- 
after. Bidders may bid on a differ- 
ent rate of interest in a multip! 
of % of 1%. Split rate bids yonae 
not be considered. Principal an¢ 
interest payable at the First-Ce"- 
tral Trust Co., Akron. 

Said bonds will constitute neso- 
tiable instruments and are senuee 
for the purpose of extending ane 
improving the municipal water 
works system of the City, unde! 
authority of Article XVII, Sectio! ; 
12 of the Constitution of Ohio rn 
mmder and in accordance wit? 





bonds on June 1, of each year, | 
beginning June 1, 1946, and end- ' 


Ordinance No. 9-1946 of the oad 
passed on Feb. 18, 1946. Prospe¢ 
uve pidaers may obtain copies © 
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f the City 
oni inance from e 1 
said. or Said bonds are not gen- 
eral obligations of the City and 
are payable only from the rev- 
cnues of the City’s water works 
cystem, and extensions and im- 
provements thereto made from 
time to time, after provision for 
the reasonable operating and 
maintenance expenses thereof. 
The bonds will be secured by a 
mortgage executed by the City 
to the First-Central Trust Co., of 
Akron, as Trustee, constituting a 
first lien upon the property of said 
water works system, and exten- 
sions and improvements made 
thereto from time to time, and 
upon the aforesaid net revenues; 
and also by a franchise for the 
operation of said system for a 
period of 20 years in event of 
foreclosure of said mortgage. Said 
mortgage will secure on a parity 
with the bonds herein offered, ad- 
ditional series of first mortgage 
water works revenue bonds which 
may hereafter be issued by the 
City for extending and improving 
the system not exceeding in 
aggregate principal amount, in- 
cluding the present issue, $700,000. 
Such additional bonds are issuable 
only upon compliance by the City 
with the conditions precedent 
specified in Section 10 of said or- 
dinance No. 9-1946. By the issu- 
ance of the bonds herein offered 
the City will be obligated under 
<aid ordinance (to which ordin- 
ance reference is hereby made for 
» more complete description of the 
City’s obligations and covenants) 
to create and maintain a debt re- 
serve for this issue equal to prin- 
cipal and interest requirements 
thereon for 1957, with similar re- 
quirements in event of the issuance 
of additional series; to charge such 
rates and to restrict expenditures 
of the system as to afford net 
revenues adequate to service all 
bonds secured by the aforesaid 
mortgage; to maintain the system 
in constant good order and to 
carry normal insurance thereon. 
Bond proceedings have been taken 
and the mortgage is being pre- 
pared under supervision of Squire, 
Sanders & Dempsey, of Cleveland, 
whose opinion will be furnished at 
the City’s expense. Cost of print- 
ing the bonds will be borne by the 
City. Enclose a certified check for 
$5,000, payable to the City. 


Caldwell, Ohio 


Proposed Bond Issue—The Vil- 
lage Council has engaged counsel 
in connection with a proposed 


issue of fire truck and equipment 
bonds. 


Columbus, Ohio 


Bond Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
April 19 for the purchase of 2% 
parks, playgrounds, recreational 
buildings, facilities and equipment 
fund No. 7 coupon bonds amount- 
ing to $58,000. Dated May 16, 1946. 
Denomination $1,000. Due Nov. 1, 
as follows: $6,000 in 1947 to 1954, 
and $5,000 in 1955 and 1956. Bid- 
ders may bid for a different rate 
of interest in a multiple of %4 of 
1%. Registered as provided by 
law. These bonds are unlimited 
tax bonds. Principal and interest 
payable at the City Treasurer’s 
office. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished the 
purchaser without cost. Bids to be 
on forms furnished on applica- 
tion to the City Clerk. Enclose a 
certified check for 1% of the 
Sonds bid for, payable to the City 


Treasurer. 
Cuyahoga Falls, Ohio 
Bonds Authorized — The City 
Council has passed an ordinance 
Providing for an issue of $140,000 
‘ncinerator construction revenue 
bonds. 
Elyria, Ohio 
Bond Election Proposed — An 
‘ssue of storm sewer bonds 


“mounting to $2,000,000 will be 
Submitted to the voters at an 
proposed to be held some- 


election 


Erie County (P. O. Sandusky), 
Ohio 

Bond Election — An issue of 

bridge construction bonds amount- 

ing to $100,000 will be submitted 

to the voters at the primary elec- 

tion to be held on May 7. 


Fairport (P. O. Fairport Harbor), 
Ohio 

Bond Sale—An issue of storm 
sewer bonds amounting to $30,000 
and offered for sale on April 2— | 
v. 163, p. 1490—was awarded to! 
Hayden, Miller & Co., of Cleve- | 
land, as 1s, at a price of 100.534, | 
a basis of about 0.829%. Dated | 
April 1, 1946. Denom. $1.000. | 
These bonds are due $3,000 April 
and Oct. 1, 1947 to 1951. 


Felicity Scheol District, Ohio | 
Plans Bond Issue—Plans are be- | 





' 


ing formulated in connection with | 
a proposed offering of $60,000 | 
school construction bonds. 


Hamilton, Ohio } 


Bond Offering—M. C. Thomas, | 
Director of Finance, will receive | 
sealed bids until noon (EST) on) 
April 22 for the purchase of the) 
following bonds amounting to 
$158,000, not exceeding 4% inter- | 
est: 


$52,000 series A, playground and_/| 
recreation center improve- 
ment bonds. Due Sept. 1, as 
follows: $2,000 in 1947 to 1954, 
and $3,000 in 1955 to 1966. 
These bonds may be called 
for redemption on Sept. 1, 
1957, or on any interest pay- 
ment date thereafter at par 
and accrued interest. 

106,000 series A, sanitary sewer 
and disposal plant bonds. Due 
Sept: 1, as follows: $4,000 in 
1947 to 1965, and $5,000 in 
1966 to 1971. These bonds 
may be called for redemption 
on Sept. 1, 1957, or on any in- 
terest payment date there- 
after at par and accrued in- 
terest. 


Dated March 1, 1946. Denomi- 
nation $1,000. Rate of interest to 
be in multiples of %4 of 1%. Bid- 
ders may bid different rates for 
either issue, but no bid with split 
interest rates for any one issue 
will be considered. These bonds 
are part of the $2,676,090 issue 
authorized at the general election 
on Nov. 6, 1945, and are payable 
from unlimited taxes. Bids may 
be made separately for each issue 
or for all or none. The approving 
opinion of Peck, Shaffer & Wil- 
liams, of Cincinnati, will be fur- 
nished. No conditional bids will 
be received. Enclose a certified 
check for 1% of the bonds bid for, 
payable to the City. 

Leipsic, Ohio 

Bond Offering—Clarence Rein- 
man, Village Clerk, will receive 
sealed bids until noon on April 13 
for the purchase of water works 
mortgage revenue bonds amount- 
ing to $50,000. Dated Nov. 1, 1945. 
Denomination $1,000. Due $1,000 
May and Nov. 1, 1947 to 1971. 
Subject to redemption prior to 
maturity at par and accrued inter- 
est on or after Nov. 1, 1950, in in- 
verse order of maturity. Bidders 
may bid for a different rate of in- 
terest in a multiple of %4 of 1%. 
The approving opinion of Peck, 
Shaffer & Williams, of Cincinnati, 
will be furnished at the purchas- 
er’s expense on payment of $300. 
Enclose a certified check for $1,- 
000, payable to the Village. 


Lemon Township Local School 
District, Ohio 

Bond Offering.— W. C. Ihle, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. on April 23 for the purchase 
of building bonds amounting to 
$318,000, not exceeding 2% inter- 
est. Dated April 1, 1946. Denomin- 
ation $1,000. Due June 1, as fol- 
lows: $14,000 in 1948 to 1969, and 
$10,000 in 1970. Rate of interest to 
be in multiples of %4 of 1%. These 
are the bonds authorized at the 
general election on Nov. 6. 1945. 
and are payable from unlimited 
taxes. No conditional bids. The 
approving opinion of Peck, Shaffer 
& Williams. of Cincinnati, wil be 





time in 


the near future. 


furnished the purchaser without 


follows: 
Price 

Bidder Bid 
Stranahan, Harris & 
| Co., Ine., 

Pe Bee i eck Cee 101.81 
Ryan, Sutherland & Co., 

Wl Pee woot ce 100.58 

Lima, Ohio 


| follows: 


) 
cost. Enclose a certified check for 
3% of the bonds bid for. 


Lick Local Sch. Dist. (P. O. Jack- 
son), Ohio 

Bond Sale—The building bonds 
amounting to $70,000 and offered 
for sale on March 26—v. 163, p. 
1490 — were awarded to Fox, 
Reusch & Co., of Cincinnati, as 
144s, at a price of 100.381, a basis 
of about 1.218%. Dated April 1, 
1946. Denomination $1,000. These 
bonds are due $1,000 April and 
Oct. 1, from 1947 to 1951, and $1.- 
000 April and $2,000 Oct. 1, 1952 
to 1971. Other bidders were as 


Bond Sale Details—The $750,000 
second mortgage water works 
revenue bonds awarded on March 
18 to a syndicate headed by Braun, 
Bosworth & Co., Inc.—v. 163, p. 
1625—-were sold at a price of par, 
a net interest cost of 1.29%, as 
for $295,000 maturing 
June 1, $27,000 in 1947, $28,000 
in 1948 and 1949, $29,000 in 1950 
and 1951, $30,000 in 1952 and 1953, 
$31,000 in 1954 and 1955, $32,000 
'in 1956 as 142s, and $455,000 ma- 
turing June 1, $32,000 in 1957 and 
1958, $33,000 in 1959 and 1960, 
$34,000 in 1961 and 1962, $35,000 
in 1963, $36,000 in 1964 and 1965, 
$37,000 in 1966 and 1967, and $38,- 
600 in 1968 and 1969 as 1%4s. In- 
terest J-D. Dated April 1, 1946. 


Denom. $1,000. Other bidders 
were as follows: 
Net Interest 
Bidder Cost 


Stranahan, Harris & Co., Inc., 
Hayden, Miller & Co., and 
First Cleveland Corp., 
Cleveland, jointly _____-- 1.39% 
John Nuveen & Co., 
Ryan, Sutherland & Co., 
Fox, Reusch & Co., and 
Wm. J. Mericka & Co., 
a RE at al 1.41% 
Pohl & Co., 
Walter, Woody & 
Heimerdinger, 
Seasongood & Mayer, 
Ohio Co., of Columbus, 
Weil, Roth & Irving Co., 
and Widmann & Co., 
PET -a:ciitcieiciledde ekdigmteleel 1.72% 


Lisbon, Ohio 
Bonds Voted—At an election on 
Merch 19 the voters approved an 
issue of $50,000 war memorial 
stadium bonds. 


Montgomery County (P. O. Day- 
ton), Ohio 

Other Bids—The various issues 
of bonds amounting to $3,000,000 
and awarded on March 21 to a 
syndicate headed by the Nationai 
City Bank, of New York, at a 
price of 101.38, a net interest cost 
of 1.0412%, for $2,000,000 as 1s, 
and $1,000,000 as 1s—v. 163, p. 
1625—also received the following 
bids: 


Bidder 
:Smith, Barney & Co., 
'Goldman, Sachs & Co., 
| Equitable Securities Corp., 
Salomon Bros. & Hutzler, 
Estabrook & Co., 
Ohio Co. of Columbus, 
| Julien Collins & Co., 
|Kebbon, McCormick & 
Co., and 
|'Dempsey-Tegeler & Co., 
jointly, 
For $2.000,000, 144s, and 
$1,000,000 1s 
(Net interest cost 1.103%.) 


New Richmond School District, 


Price 
Bid 





10 
Plans Bond Issue—The district 
will be in the market with an 
offering of $47,000 building bonds. 


Van Buren Township Sch. Dist. 
(P. O. Dayton), Ohio 
Bond Offering—George L. Ernst, 
Clerk of the Board of Education 
will receive sealed bids until 
noon on April 16 for the purchase 


1, 1946. Denomination $1,000. Due 
$13,000 June and $14,000 Dec. 1, 
1947 to 1968, and $14,000 June and 
Dec. 1, 1969 and 1970. Rate of in- 
terest to be in multiples of ™% of 
1%. These are the bonds author- 
ized at the general election on 
Nov. 6, 1945, and are payable from 
unlimited taxes. No conditional 
bids will be received. The approv- 
ing opinion of Peck, Shaffer & 
Williams, of Cincinnati, will be 
furnished the purchaser without 
cost. No bids for less than par and 
accrued interest. Enclose a certi- 
fied check for 1% of the bonds 
bid for, payable to the Board of 
Education. 


Warrensville Heights (P. O. 

Route 9, Shaker Station, 
Cleveland), Ohio 
Tenders Wanted — The Village 
Clerk will receive sealed tenders 
until April 17 of various out- 
standing refunding bonds at a 
price not exceeding face value. 
Bonds will be called by lot in the 
event that this becomes necessary 
to exhaust funds presently avail- 
able. 


OKLAHOMA 


Cheyenne, Okla. 


Bond Sale — The $15,000 water 
system bonds offered for sale on 
April 3—v. 163, p. 1778 — were 
awarded to R. J. Edwards, Inc., 
of Oklahoma City. These bonds 
are due $3,000 in 1949 to 1953. 
The next highest bidder was the 
Small Milburn Co. 


Cooperton School District 
(P. O. Roosevelt), Okla. 
Bond Offering — Norris Kreh- 
biel, Clerk of the Board of Educa- 
tion, will receive sealed bids until 
2 p.m. on April 10 for the pur- 
chase of the following bonds 
amounting to $15,000: 
$11,000 transportation equipment 
bonds. Due $1,500 in 1949 to 
1955, and $500 in 1956. 

4,000 building repair and furni- 
ture bonds. Due $500 in 1949 
to 1956. 

The bonds will be awarded to 
the bidder offering the lowest rate 
of interest and agreeing to pay par 
and accrued interest. Enclose a 
certified check for 2% 
amount bid. 


Duncan Sch. Dist., Okla. 

Bond Sale — The junior high 
school bonds amounting to $135,- 
000 and offered for sale on April 
1—v. 163, p. 1778—were awarded 
to the Halliburton Employees 
Benefit Fund, as %s. These bonds 
are due in 1949 to 1955. 


Fort Gibson, Okla. 

Bonds Defeated—The following 
bonds amounting to $150,000 were 
defeated at the election held on 
March 19: 
$40,006 water system bonds. 

110,000 sanitary sewer system 
bonds. 


Frederick, Okla. 


Bond Sale — The following 
bonds amounting to $273,000 and 
offered for sale on March 26—v. 
163, p. 1625—were awarded to the 
R. J. Edwards, Inc., of Oklahoma 
City: é 
$164,000 Water Works Extension 
bonds. 

34,000 Extension 
System bonds. 

15,000 Sanitary Sewer System 
bonds, 

20,000 Park Improvement bonds. 

10,000 Fire Fighting Equipment 

bonds. 

These bonds were authorized at 
the election held on March 9. 


Frick School District, Okla. 
Bond Offering — The Clerk of 
the Board of Education will re- 
ceive sealed bids until 8 p.m. on 
April 16 for the purchase of $10,- 
000 transportation equipment 
bonds. Due $1,000 yearly from 1949 
to 1958 inclusive. Successful bid 
will be that naming the lowest 
rate of interest and a price of not 
less than par and accrued interest. 


of the 


Distribution 








of junior high school building 
ponds amounting to $650,000, not 
exceeding 3% interest. Dated May 





A certified check for 2% of the 


Hardtner (P. O. Alva), Okla. 
Bond Election — An issue of 
sewer system bonds amounting to 
$49,800 will be submitted to the 
voters at the election to be held 
on April 16. 


McAlester School District, Okla. 
Bond Sale Details—The $200,000 
school bonds awarded recently to 
the City National Bank & Trust 
Co., of Kansas City, for $75,000 
as 144s, and $225,000 as 1s—v. 163, 
p. 1625—were sold at a net in- 
terest cost of 1.03%. Dated March 
1, 1946. Denom. $1,000. These 
bonds are due on March 1, from 
1949 to 1962. 


Okfuskee County (P. O. 
Okemah). Okla. 
Bond Election Held—An issue of 
bridge construction bonds amount- 
ing to $200,000 was submitted to 
the voters at the election held on 
March 19. 


Oklahoma City, Okla. 
Bond Offering—The City Clerk 
will receive sealed bids until 
10:30 a.m. on April 15 for the 
purchase of the following series B 
bonds amounting to $6,137,000: 


$2,500,000 Sanitary Sewer and 
Sewage Disposal Plant bonds. 
Due. May 1, as follows: $109,- 
000 in 1949 to 1970, and $102,- 
000 in 1971. 

950,000 Storm Sewer bonds. Due 
May 1, as follows: $42,000 in 
1949 to 1970, and $26,000 in 
1971. 

1,342,000 Water Works bonds. 
Due May 1, as follows: $59,- 
000 in 1949 to 1970, and $44,- 
000 in 1971, 

400,000 Fire Department Build- 
ing and Equipment bonds. 
Due May 1, as follows: $17,- 
000 in 1949 to 1970, and $26,- 
000 in 1971. 

385,000 Library Building and 
equipment bonds. Due May 1, 
as follows: $17,000 in 1949 to 
1970, and $11,000 in 1971. ;, 

560,000 Bridge bonds. Due May 
1, as follows: $24,000 in 1949 
to 1970, and $32,000 in 1971. 

Dated May 1, 1946. 


Shawnee Sch. Dist., Okla. 

Bond Sale Details — The $245,- 
000 repair and equipment bonds 
awarded on March 11 to the Fed- 
eral National Bank, of Shawnee, 
for $35,000, as 1s, and $210,000 as 
%,s—v. 163, p. 1491—were sold at 
a price of par. These bonds are 
due from 1949 to 1955. 


Hillsboro, Ore. 


Bond Offering—The City Clerk 
will receive sealed bids until 
5 p.m. on April 18 for the purchase 
of water system bonds amounting 
to $650,000. These bonds were au- 
thorized at the election held on 
Nov. 30, 1945. 


Newberg, Ore. 


Bond Sale— The following 
bonds amounting to $200,000 and 
offered for sale on April 1—v. 
163, p. 1779—- were awarded to 
the United States National Bank, 
of Portland: 


$90,000 sewer bonds, at a price of 
99.219, a net interest cost of 
1.207%, =s follows: for $41,- 
000 maturing April 1, $4,000 

in 1947 to 1955, $5,000 in 1956 

as ls, and $49,000 maturing 
April 1, $5,000 in 1957 to 
1962, $6.000 in 1963 and 1964, 
and $7,000 in 1965 as 1144s. 
Interest A-O. ; 
110,000 water bonds, at a price 
of 99.591. a net interest cost 

of 1.225%, as follows: for 
$52,000 maturing April 1, $5,- 

000 in 1947 to 1954, $6,000 in 
1955 and 1956 as ls, and $58,- 

000 maturing April 1, $6,000 

in 1957 to 1962, $7,000 in 1963 
and 1964, and $8,000 in 1965 

as 114s. Interest A-O. ; 
Dated April 1, 1946. Denom- 
ination $1,000. The next highest 
bidder was the First National 
Bark, Portland, for $44,000 1'%s, 
and $46,000 1s, at a price of 98.- 
462, a net interest cost of 1.265%, 
(Sewer bonds) and $53,000 1%s, 
and $57,000 1s, at a price of 98.- 








amount bid is required. 


455, at a net interest cost of 
1.265% (Water bonds). 
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of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of the amount deposited with the 
bid. These bonds are issued sub- 
ject to the favorable opinion of 
the bidder’s attorney, and no op- 
tion as to the legality will be fur- 
nished by the City, and will be 
delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds, pay- 
able to the City Treasurer. These 
bonds were originally offered for 
sale on March 4. 


Pittston Sch. Dist., Pa. 

Bond Sale—The series of 1946, 
improvement bonds amounting to 
$150,000 and offered for sale on 
April 1—v. 163, p. 1625 — were 
awarded to Moore, Leonard & 
Lynch, of Pittsburgh, as 14s, at 
a price of 100.57, a basis of 1.39%. 
Dated April 1, 1946. Denomina- 
tion $1,000. These bonds are due 
$15,000 April 1, 1947 to 1956. 
Other bidders were as follows: 

Bidder Price Bid 
Pohl & Co., 

i i cee 
Harriman Ripley & Co., 

Inc., and 
Schmidt, Poole & Co., 

jointly, 

For 14s 


100.163 


100.926 





Lemmon, S. D. 

Bonds Purchased—An issue of 
1%% street improvement bonds 
amounting to $25,000 was pur- 
chased recently at par, by Piper, 
Jaffray & Hopwood, of Minne- 
apolis. This is the issue for 
which no bids were received at 
the offering on Oct. 1, 1945. 


Plankington, S. Dak. 

Plans Bond Issue — Plans are 
under way in connection with the 
proposed issuance of electric light 
plant revenue bonds. 


TENNESSEE 


Dresden, Tenn. 

Bonds Sold—An issue of city 
bonds amounting to $75,000 and 
offered for sale on Aug. 14, 1945, 
were sold locally. 


Knoxville Housing Authority, 
Inc., Tenn. 

Bond Offering—R. Rex Wallace, 
Executive Director, will receive 
sealed bids until 10 a.m. (CST) on 
April 12 for the purchase of series 
A, first issue, refunding bonds 
amounting to $3,439,000. Dated 
Dec. 1, 1940. Denomination $1,000. 
Each proposal must prescribe 
serial maturities for the bonds on 
June 1, of each year, beginning 
June 1, 1946, and ending not later 
than June 1, 1998, and name the 
rate or rates of interest to be 
borne by the bonds. 


TEXAS 


Abilene, Texas 


Plans Warrant Issue—The city. 


expects to dispose of an issue of 
$250,000 time warrants. 


City National Bank & 
Trust Co., Kansas City, 
G. H. Waiker & Co., and 
William N. Edwards & Co., 
jointly, 
For $127,000, 214s, 
$655,000, 144s, and 
$143,000, 1s 
(Net interest cost 1.226%.) 


Harriman Ripley & Co., Inc., 
B. J. Van Ingen & Co., 
Barcus, Kindred & Co., 
Cruttenden & Co., 
R. J. Edwards, Inc., 
Channer Securities Co., 
Chicago, and 
Texas Bank & Trust Co., 
Dallas, jointly, 
For $99,000, 24s, and 
$826,000, 1%s -.-__.___- 
(Net interest cost 1.2717%.) 
John Nuveen & Co., 
E. H. Rollins & Sons, 
Ryan, Sutherland & Co., 
Rauscher, Pierce & Co., 
R. A. Underwood & Co., 
Hatcher & Co., and 
Dewar, Robertson & 
Pancoast, jointly, 
For $155,000, 2\4s, 
$125,000, 1s, and 
$645,000, 144s --.-________ 
(Net interest cost 1.2765%.) 
C. F. Childs & Co., 
Paine, Webber, Jackson 
& Curtis, 
Fox, Reusch & Co., 
Stern Bros. & Co., 
Ira Haupt & Co., 
First Southwest Co., 
Dallas, and 
Dallas Rupe & Son, 
jointly, 
For $182,000, 214s, and 





$743,000, 144s -..._.____ 
(Net interest cost 1.318%.) 





about 1.044%: 
| $300,000 sanitary sewer and sew- 





Texas 

Bonds Purchased—An issue of 
142% series of 1946-A, construc- 
tion and equipment bonds amount- 
ing to $20,000 was purchased re- 
cently by R. A. Underwood & Co., 
of Dallas. Dated March 1, 1946. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 


Dallas, Texas 

Bond Sale—The following bonds 
amounting to $2,295,000 and of- 
fered for sale on April 3—v. 163, 
p. 1779—were awarded to a syn- 
dicate composed of the National 
City Bank, of New York, Drexel 
& Co., of Philadelphia, Trust Co. 
of Georgia, of Atlanta, Schoell- 
kopf, Hutton & Pomeroy, of Buf- 
falo, J. O. Bradford & Co., of 
Nashville, and the First South- 
west Co., of San Antonio, as 1s, 
at a price of 99.588, a basis of 


age disposal plant, series: No. 
209 bonds. Due April 1, from 
1947 to 1966. —-’ 

300,000 storm sewer improve- 
ment, seriés No. 210 bonds. 
Due April.1, from 1947 to 
1966. ; 

240,000 street paving, series No. 
211 bonds. Due April 1, 1947 
to 1966. 

275,000 park improvement, series 
No. 212 bonds. Due 1947 to 
1966. 

200,000 public market construc- 
tion, series No. 213 bonds. 


Due April 1, from 1947 to 
1966. 





‘a place preferred by the a 
‘chaser. It is the intention of t© 


Paine, Webber, Jackson & 
Curtis, 

Bacon, Stevenson & Co., 
and 

Chas, B. White & Co., 
jointly 


Ellis County Road District No. 16 
(P. O. Waxahachie), Texas 


Bonds Purchased—An issue of 
2% series of 1946, road construc- 
tion, maintenance and operation 
bonds amounting to $129,000 was 
purchased recently by Rauscher, 
Pierce & Co., of Dallas. Dated Feb. 
10, 1946. Legality approved by 
McCall, Parkhurst & Crowe, of 
Dallas. 


Fannin County (P. O. Bonham), 
Texas 
Bonds Purchased—An issue of 
refunding: bonds amounting t? 
$40,000 was purchased on March : 
by the Bonham State Bank, ° 
Bonham, at a price of 102.03. 


Grapeland Consolidated Indepen 
dent School District, Texas 
Bond. Offering — Glenn Eason, 
Superintendent of Schools, wil 
receive sealed bids until 8 p.m. 
April 16 for the purchase 0 
sehool - house bonds ~ amountins 
to $60,000, not exceeding 3% !P- 
terest. Dated May 1, 1946. a “ 
nornination $1,000. Due on gd 
1, as follows: $1.000 in 1947 
1951, $3,000 in 1952 to 1956, om 
$4,000 in 1957 to 1966. iy 
bonds were favorably voted a Ber 
election held on March 9, 12°. 


Principal and interest — 


260,000 fire station and signal Board of Trustees to sell a 
system, series No. 214 bonds. bonds at the lowest interest C°: 
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qe 
i i i f approx- 
+ will bring a price Oo 
Oe ely, but not less than, par and 
vecrued interest. Bidders are re- 
quired to name a rate or com- 
ion of two rates with their 


bi which is nearest par and ac- 
crued interest. Any rate or rates 
med must be in multiples of 
e 19. Alternate proposals will 
pe considered on bonds with op- 
tion of redemption five years 
after their date. All bids racer 9 
submitted on the uniform 5l 
plank furnished. The District 


wil] furnish the printed bonds, a 
copy of the proceedings, the ap- 
; opinion of Gibson & Gib- 
Austin, or Chapman & 
of Chicago, and will de- 
liver the bonds to the bank de- 
signated by the purchaser with- 
out cost to him. It is anticipated 
that delivery can be effected on 
or before June 1, 1946. Enclose a 
certified check for $1,200, payable 
to the District. 


Gray County (P. O. Pampa), 
Texas 
Bond Election Held — An issue 
of county hospital construction 
bonds amounting to $550,000 was 
‘ubmitted to the voters at the 
“lection held on March 30. 


proving 
son, of 
Cutler, 


Je:ferson County (F. O. 
Beaumont), Texas 

Bond Election—At an election 
on April 27 the voters will con- 
sider an issue of $6,000,000 county- 
wide road bonds. If approved, the 
issue will be offered for sale early 
in May. 


Jefferson County Drain Dist. No. 7 
(P. O. Beaumont), Texas 

Other Bids—The $1,600,000 im- 
provement bonds awarded on 
March 18 to a syndicate headed 
by the Mercantile - Commerce 
Bank & Trust Co., of St. Louis, as 
lls, at a price of 100.26, a net in- 


terest cost of 1.47%—v. 163, Db. 

1627-—-2lso received the follow- 
ing bids: 

Price 

Bidder Bid 


John Nuveen & Co., 
E. H. Rollins & Sons, 
Otis & Co., 
Ranscn-Davidson Co., 
Crummer & Co., 
McClung & Knickerbocker, 
Stern Bros. & Co., 
Weil, Roth & Irving Co.,- 
Lovett Abercrombie & 
Co., and 
J. R. Phillips 
Investment Co., 
Houston, jointly, 
For $739,000 24s, 
$329,000 1144s, and 
$532,000 lles 
(callable in 10 years)___100.34 
(Net interest cost of 1.58%.) 
Stranahan, Harris & 
Co., Inc., 
Provident Savings Bank 
& Trust Co., Cincinnati, 
Walter, Woody & 
Heimerdinger, 
B. V. Christie & Co., 
Seasongood & Mayer, 
Breed & Harrison, 
Miller, Kenower & Co., 
Barrett, Fitch & Co., 
Soden-Zahner Co., 
First of Texas Corp., 
San Antonio, 
Roe & Co., 
Small-Milburn Co., and 
Texas Bank & Trust Co., 
Dallas, jointly, 
For $209,000, 4s, 
$775,000, 134s, and 
, $616,000, Lies 
(non-callable) _________ 1 
(Net interest cost 1.653% -) 
For $209,000, 4s, 
$775,000, 134s, and 
$616,000, 1s 
(callable in 10. years)__100.01 
( Net interest cost 1.653%.) 
For $209,000, 4s, 
$775,000, 134s, and 
$616,000, 1s ‘ 
(nN callable in 15 years)__100.01 
Yet interest cost 1.653%.) 


Paine, Webber, Jackson & 
Curtis, 


raun, Bosworth & 
0., Ine., 

¢ “mmeree Trust Co. 

Kansas City, 


00.01 


Dewar, Robertson & 
Pancoast, 
Fox, Reusch & Co., 
R. J. Edwards, Inc., 
First National Bank & 
Trust Co., 
Oklahoma City, 
Louis B. Henry 
Investments, Dallas, 
McDougal & Condon, 
Earl G. Fridley Co., and 
Moroney, Beissner & Co., 
jointly, 
For $901,000, 2s, and 
$699,000, 1les 
(non-callable) 
(Net interest cost 1.663%.) 
Harriman Ripley & 
Co., Inc., 
C. F. Childs & Co., 
Barcus, Kindred & Co., 
Dallas Union Trust Co., 
Dallas, 
Rotan, Mosle & Moreland, 
White, Hattier & Sanford, 
R. N. Eddieman & Co., 
Hawley, Shepard & Co., 
Chas. B. White & Co., and 
J. Wylie Harris & Co., 
jointly, 
For $354,000, 3s, 
$385,000, 2s, and 
$861,000, les 
(non-callable) 
(Net interest cost 1.675%.) 


For $354,000, 3s, 

$385,000, 2s, and 

$861,000, ltes 

(callable in 10 years) __100.004 
(Net interest cost 1.678%.) 


For $354,000 3s, 

$385,000, 2s, and 

$861,000, lies rr 

(callable in 15 years)__100.064 
(Net interest cost 1.678%.) 


Kermit Independent School 
District, Texas 

Bond Offering—S. M. Melton, 
Superintendent of Schools, will 
receive sealed bids until 7 p.m. on 
April 9 for the purchase of school 
house bonds amounting to $300,- 
000, not exceeding 2% interest. 
Dated April 1, 1946. Denomination 
$1,000. These bonds are due $30,- 
000 Feb. 15, 1947 to 1956. These 
are the bonds authorized at the 
election held on March 23, 1946. 


Lamb County Road District No. 6 
(P. O. Olton), Texas 
Bonds Voted—At an election on 
April 2 the voters authorized an 
issue of $500,000 paving bonds. 


Lampasas, Texas 
Bonds Purchased — The 212% 
series of 1946, electric light sys- 
tem revenue bonds amounting to 
$175,000 was purchased recently 
by R. A. Underwood & Co., of 
Dallas. Dated Feb. 1, 1946. Legal- 
ity approved by McCall, Park- 

hurst & Crowe, of Dallas. 


Monahans-Wickett Independent 
WCnww asesirict, 1¢aas 
Bond Sale Detaills—The $300,- 
000 construction bonds awarded 


recently to the William N. 
Edwards Co., of Fort Worth— 
v. 163, p. 1627—were sold at a 


price of par, a net interest cost 
of 1.70%, as follows: $105,000 ma- 
turing March 15, $8,000 in 1947 to 
1950, $9,000 in 1951 and 1952, $10,- 
600 in 1953 to 1955, $25,000 in 
1956 as 11s. and $195,000 matur- 
ing March 15, $25,000 in 1957 to 
1963, and $20,000 in 1964 as 1%s. 
Interest M-S. These bonds are 
dated March 15, 1946. 


San Angelo School District, Texas 

Bond: Election Planned—An is- 
sue of construction bonds 
amounting to $1,250,000 will be 
submitted to the voters at the 
election to be held sometime in 
the near future. 


San Saba, Texas 

Bond Election — An issue of 
bonds amounting to $125,000 will 
be submitted to the voters at the 
election held on April 9. These 
bonds will be used to purchase 
the electrical interests of the 
Lower Colorado River Authority 
in the City. 
Stephens County (P. O. Brecken- 

ridge), Texas 

Bond Sale — The $75,000 road 

bonds offered for sale on March 





25—v. 163, p. 1627—-were awarded 
to the Columbian Securities Corp., 


of Texas, of San Antonio, at a 
price of 100.30, a net interest cost 
of 1.329%. Dated April 10, 1946. 
Denomination $1,000. These bonds 
are due $5,000 April 10, 1947 to 
1961. The next highest bidder was 
the First National Bank, Brecken- 


ridge, at a net interest cost of 
1.48%. 


Stinnett Indepedent School 
District, Texas 

Bonds Purchased—An issue of 
2%4% series of 1946, refunding 
bonds amounting to $42,000 was 
purchased recently by William N. 
Edwards & Co., Inc., of Fort 
Worth. Dated March 1, 1946. Le- 
gality approved by McCall, Park- 
hurst & Crowe, of Dallas. 


VIRGINIA 


Pulaski, Va. 

Other Bids—The $550,000 water 
works bonds awarded on March 
21 to F. W. Craigie & Co., of 
Richmond, and the Peoples Na- 
tional Bank, of Charlottesville, at 
a price of par, a net interest cost 
of 1.174%, for $77,000 as 6s, and 
$473,000 as ls—v. 163, p. 1628— 
also received the following bids: 

Bidder Price Bid 
Halsey, Stuart & Co., 
First of Michigan Corp., and 
Nashville Securities Corp., 
Nashville, jointly, 

For $73,000 242s, and 

of 8 ee 100.02 
(Net interest cost of 1.2884%) 
R. S. Dickson & Co., 
Walter, Woody & Heimer- 

dinger, and 
Provident Savings Bank & 

Trust Co., Cincinnati, 

jointly, for $45,000 5s, 

and $505,000 1.30s _____- 100.00 
(Net interest cost of 1.3498%) 
Stroud & Co., 
B. J. Van Ingen & Co., 
Harvey Fisk & Sons, and 
Fox, Reusch & Co., jointly 

For $45,000 5s, and 

$505,000 1.30s ___.___--- 100.00 
(Net interest cost of 1.3498% ) 
John Nuveen & Co., 
Otis & Co., and 
Jack M. Bass & Co., jointly, 

For $115,000 3s, and 

$435,000 1%s _______-_-- 100.00 
(Net interest cost of 1.3623% ) 


Williamsburg, Va. 


Bond Sale — The water works 
bonds amounting to $350,000 and 
offered for sale on April 4—v. 
163, p. 1780—were awarded to the 
Harris Trust & Savings Bank, of 
Chicago, as ls, at a price of 100.- 
329, a net interest cost of 0.979%. 
Dated Jan. 1, 1946. Denomination 
$1,000. These bonds are due on 
Jan. 1, from 1947 to 1969. The 
next highest bidder was Laidlaw 
& Co., and Mercantile-Commerce 
Bank ,& Trust Co., St. Louis 
jointly, for $25,000 4s, and $325,- 
000 ls, at a price of 100.01, a net 
interest cost of 1.04%. Other bid- 
ders were as follows: 

Price 

Bidder Bid 
Bankers Trust Co., 

New York, and 
R. S. Dickson & Co., 

jointly, 

For $25,000, 4'2s, and 

$325,000, Is 
(Net interest cost 1.0404%.) 


WASHINGTON 


Clallam County Consolidated Sch. 
Dist. No. 323 (P. O. Port 
Angeles), Wash. 

Bonds Voted—An issue of con- 
struction bonds amounting to $58,- 
000 was favorably voted at an 
election held recently. 


Island County Consolidated 
Sch. Dist. No. 201 (P. O. 
Coupeville), Wash. 

Bond Sale — The school bonds 
amounting to $45,000 and offered 
for sale on April 3—v. 163, p. 1780 
—were awarded to the State, as 
2s, at a price of par. Dated April 
10, 1946. Denom. $500. These 
bonds are due in 15 years. 


Pierce County Tacoma Sch. Dist. 

No. 2 (P. O. Tacoma), Wash. 

Bond Offering—L. R. Johnson, 
County Treasurer, will receive 
sealed bids until 4 p.m. on April 
22 for the purchase of construction 





bonds. amounting to $2,000,000 


authorized at the November, 1944 
election. 


Port of Port Angeles (P. O. Port 

Angeles), Wash. 
Bond Sale—The terminal bonds 
amounting to $175,000 and offered 
for sale on March 26—v. 163, 
p. 1340—were awarded to the Na- 
tional Bank of Commerce, of 
Seattle, at a net interest cost of 
1.147%. Dated May 1, 1946. De- 
nomination $1,000. These bonds 
are due on May 1, from 1948 to 
1961. The next highest bidder was 
the Seattle First National Bank, 
Chas. N. Tripp Co., and Blyth & 
Co., jointly, at a net interest cost 
of 1.148%. 


WEST VIRGINIA 


Moundsville Sch. Dist., W. Va. 


Bond Issue Recommended — A 
recommendation has been made 
that the district issue $300,000 
school purposes bonds. 


WYOMING 


Goshen County (P. O. 
Torrington), Wyo. 

Bond Election—At an election 
on April 23 the voters will con- 
sider an isue of $160,000 county 
memorial hospital bonds. 


CANADA 


BRITISH COLUMBIA 


British Columbia (Province of ) 

Debentures Awarded—An issue 
of $3,000,000 254% highway and 
bridge debentures was awarded 
on March 28 to a syndicate com- 
posed of Harrison & Co., Toronto, 
Lauder Mercier & Co., Vancouver, 
W. C. Pitfield & Co., Montreal, 
and the Midland Securities Co., of 
London, Canada, at a price of 
100.07, a basis of about 2.745%. 
Dated April 15, 1946 and due in 
20 years. Second high bid of 99.41 
was submitted by a syndicate com- 
posed of Royal Securities Corp., 
James Richardson & Sons, Collier, 
Norris & Quinlan, J. L. Graham & 
Co., Anderson & Co., and W. C. 
Harris & Co. 


Greater Vancouver Water District, 
British Columbia 

Debenture Sale—The following 
debentures amounting to $1,250,- 
000 and offered for sale recently 
—v. 163, p. 1340—were awarded 
to Lauder, Mercer & Co., of Van- 
couver, and Burns Bros. & Den- 
ton, of Toronto, jointly, at a price 
of: 100.79, an average basis of 
about 2.84%: 


$118,000 construction debentures 
as 2s. Due March 1, $39,000 
in 1948 and 1949, and $40,000 
in 1950. 

170,000 construction debentures 
as 242s. Due March 1, $41,000 
in 1951, $42,000 in 1952, $43,- 
000 in 1953, and $44,000 in 
1954. 

290,000 construction debentures 
as 2%4s. Due March 1, $45,000 
in 1955, $46,000 in 1956, $48,- 
000 in 1957, $49,000 in 1958, 
$50,000 in 1959, and $52,000 in 
1960. 

672,000 construction debentures 
as 3s. Due March 1, $53,000 in 
1961, $54,000 in 1962, $56,000 
in 1963, $57,000 in 1964, $59,- 
000 in 1965, $61,000 in 1966, 
$63,000 in 1967, $65,000 in 
1968, $66,000 in 1969, $68,000 
in 1970, and $70,000 in 1971. 


These debentures are all dated 
March 1, 1946. Interest M-S. 


ONTARIO 


Cochrane, Ont. 

Bond Sale — The 342% semi- 
annual, water supply bonds 
amounting to $128,000 and offered 
for sale recently, were awarded to 
the Bank of Nova Scotia, of Coch- 
rane, at a price of 102.38. These 
bonds are due in 20 years. Other 
bidders were as follows: 


Bidder _ Price Bid 
Nesbitt, Thomson & Co.___100.061 
W.C. Harris & Co. _-----__- 100.566 
Goulding, Rose & Co. ____. 100.53 
Wood, Gundy & Co. ___-__-- 99.90 





Anderson & Co, ___-__---- 99.31 
Midland Securities Limited 
London, Ont, ~_......- 99.27 
J.L. Graham & Co, ______- 99.25 
Bell, Gouinlock & Co. ____- 98.15 


Etobicoke Township, Ont. 


Bond Offering — S. Barratt, 
Township Clerk-Treasurer, will 
receive sealed bids until 2 p.m. on 
April 8 for the purchase of $146,- 
776.60 2% coupon public school 
and storm sewer bonds. Due April 
30, as follows: $12,776.60 in 1947, 
$13,500.00 in 1948 and i949, $14,- 
200.00 in 1950, $14,300.00 in 1951, 
$15,000.00 in 1952, $15,100.00 in 
1953, $15,700.00 in 1954, $16,000.00 
in 1955, and $16,400.00 in 1956. 
Principal and interest payable in 
Canada only. Enclose a certified 
check for 2%, payable to the 
Township Treasurer. 


Fort Erie, Ont. 


Debentures Offered — The fol- 
lowing debentures amounting to 
$990,000 are being offered for sale 
by Harrison & Co., of Toronto: 


$100,000 3% refunding debentures. 
Due June 1, as follows: $24,000 
in 1947, $25,000 in 1948 and 
1949, and $26,000 in 1950. 


615,000 3%% refunding deben- 
tures. Due June 1, as follows: 
$46,000 in 1951, $51,000 in 
1952, $52,000 in 1953, $54,000 
in 1954, $55,000 in 1955, $57,- 
000 in 1956, $56,000 in 1957, 
$58,000 in 1958, $60,000 in 
1959, $62,000 in 1960, and $64,- 
000 in 1961. 


275,000 3°4% refunding deben- 
tures. Due June 1, as follows: 
$66,000 in 1962, $68,000 in 
1963, $70,000 in 1964, and 


$71,000 in 1965. 


Dated May 1, 1946. Denomina- 
tion $1,000. Said debentures are 
callable at par, plus accrued inter- 
est at any time on 30 days’ notice 
in reverse order -of maturity. 
Principal and interest payable in 
lawful money of Canada, at Fort 
Erie. Said debentures will be a 
direct obligation of the Town and 
each debenture will bear the Cer- 
tificate of Validation of the On- 
tario Municipal Board. The pro- 
ceeds of this issue will be used to 
redeem on June 1, 1946, the bal- 
ance of the 412% and higher cou- 
pon debentures dated June 1, 1939, 
maturing in the years 1957 to 1979, 
issued under By-Law No. 842. 
After June 1, 1946, interest will 
cease to accrue on the aforemen- 
tioned debentures. 


Sudbury, Ont. 


Bonds Purchased—An issue of 
2% refunding bonds amounting to 
$315,000 was purchased recently 
by Wood, Gundy & Co. of 
Toronto. Dated June 1, 1946. These 
bonds are due on June 1, from 
1947 to 1951. Principal and inter- 
est payable in lawful money of 
Canada in Sudbury, Toronto or 
Montreal. 


Teck Township (P. O. Kirkland 
Lake), Ont. 


Debentures Publicly Offered — 
The following debentures amount- 
ing to $970,000 are being offered 
by the Dominion Securities Corp., 
of Toronto: 
$433,000 234% refunding deben- 
tures. Due July 15, 1947 to 
1951. 

537,000 3% refunding debentures. 
Due July 15, 1952 to 1956. 

Dated April 15, 1946 and call- 
able as a whole, or in part in re- 
verse order of maturity, at a price 
of par. Legality approved by 
Daly, Thistle, Judson & McTag- 
gart, of Toronto. 


QUEBEC. 


Mentreal Protestant School Board, 
Quebec 
Bonds Purchased—An issue of 


3% refunding bonds amounting to 
$988,000 was purchased recently 
by a syndicate composed of Nes- 
bitt, Thomson & Co., of Montreal, 
Wood, Gundy & Co., of Toronto, 
Royal Bank of Canada, of Mon- 
treal, and A. E. Ames & Co., of 
Toronto. Dated Jan. 1, 1946. These 
bonds are due on Jan. 1, 1947 to 
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want 


THE PAYROLL SAVINGS PLAN 
CONTINUED! 


Thanks to the cooperation and encourage- 
ment of America’s industrial executives, 85 
million bond holders have bought U.S. Bonds 
in the greatest savings program in history. 
Employees who have purchased billions of 
dollars of these bonds during the war now 
want to continue monthly purchases of savings 
bonds. Specific evidence of this desire to con- 
tinue saving for personal security and pros- 
perity through the Payroll Savings Plan was 
recently revealed by a survey which dis- 
closed that 90% wanted the Plan continued. 


Every employer can write in his own set of 
reasons why the Payroll Savings Plan should 
be continued as a part of his personnel rela- 


tions program, but the principal advantages 
_are obvious: 


A large reservoir of national sar- 
ings; a strong and stable bulwark 
against inflation. 























An “automatic” thrift habit for 
the worker; to increase content- 
ment and satisfaction in his job. 


An opportunity for the employee to 
maintain his “share in America” 
with the safest, easiest, most profit- 
able investment he can make. 


hi. 


hy 


An opportunity for the returned ; 
veteran to share in the Payroll 
Plan’s varied benefits. 


Your employees will require little “selling” on the 
idea—they are accustomed to their monthly saving 
habit. With the Treasury Department's savings bond 
program now in peacetime operation, your partner- 
ship is again invited to continue this systematic, con- 
venient means of contribution to a prosperous peace- 
time future. 


The Treasury Department acknowledges with appreciation the publication of this message by 


THE COMMERCIAL & FINANCIAL CHRONICLE 
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